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KOMIMAHUU

"Montoc"” MmoxeT NpeKkpaTUTb Bbinsiaty AMBUAEHAOOB

MeHemxmeHT MAO "Montkc"” HamMepeH peKoMeHAOBaTb COBETY AUPEKTOPOB
npUoCTaHOBUTL BbinnaTty ameuaeHaoB oo 2030 roga, 4ToObI
coCpenoTOUMTLCS Ha peanu3aumm KpyrnHbIX UHBECTULMOHHbIX NPOeKTax.

"Montoc" nHopMUpyeT, YTO Nocre TWwaTenbHOro aHanunsa TekyLwen pbiIHOYHOWN
KOHBIOHKTYPbl MEHEIKMEHT HaMepeH NpPeAcTaBUTb COBETY AMPEKTOPOB
pekoMeHAaLMo NPMOCTaHoBUTL AnBuaeHaHbIe Bbinnathl o 2030 roga B CBA3M €
TeM, YTO [0 yKasaHHOM AaTbl KoMMaHusa 6yaeT cokycMpoBaHa Ha peanusauuu
MacLUTabHbIX MHBECTMLMOHHbLIX MPOEKTOB, B TOM YMCIe NPOeKToB pocTta”, -
roBOpPMTCS B COOBLLIEHNM KOMMAHUN.

YTOYHsIeTCS, YTO Takasd pexkomMmeHaauna meHegxXmMeHTa cBA3aHa C BbICOKOWN
CTOMMOCTbIO 4OJTTOBOIo d)VIHaHCVIpOBaHVIFI, POCTOM NPOnN3BOAOCTBEHHbIX N3OEPXKEK,
yBeENMn4eHnem Hanoroeou Harpy3ku, CHWXXaKLLENCA LIeHON Ha 30510TO Ha (*)OHe
HeonpeaneneHHoCTn ,El,eHe)KHO-erD,VITHOIZ NOJINTUKN MUPOBbIX LIEeHTPal1bHbIX
©aHKoB, a Takke C puckamMmu nepecmoTpa Fpad)VIKOB peanun3aunn NHBECTMPOEKTOB.

"KomnaHusa octaeTcs npvBepXeHa KOHCepBaTUBHOMY MOAXOAY K NNaHMPOBAHUIO 1
NPOrHO3MPOBAaHUIO C LieNbio CoXpaHeHns 6anaHca mexay BbICOKUM YPOBHEM
KpeAanToCcnocoBHOCTH U NPUHATLEIMK 06s13aTensCcTBaMm No peanu3aumm NnpoekTos",
- OTMeYaeTCcs B COOBLLEeHUN.

Takoin nogxon COOTBETCTBYET AEWCTBYIOLWEN AnBMaeHOHOM nonutuke "MNontoca”,
nogyepkunBatoT B komnaHuu. MNonutuka npegycmaTpuBaeT pekomeHaaumio coBeTa
ANPEKTOPOB 00LEeMY cobpaHMO aKLMOHEPOB O BbinnaTe AUBUOEHOO0B C Y4ETOM
NPOrHo3a ypoBHS HEOOXOANMbIX MHBECTULMIA M MOTOKA CBODOAHBIX OEHEXHbIX
CpPEACTB, a Takke C Y4ETOM YPOBHS LOMTOBOW HAarpy3kn U JOCTYMHOCTM BHELLHETO
duHaHCHpoBaHus.

"Montoc" - kpynHenwasn 3onotogobeiBatoLLas komnaHna B Poccun n ogHa 13
wecTn BegyLmx B Mupe. OCHOBHbIE ee NpeanpusaTs pacnonoXeHsl B
KpacHosipckoM kpae, VpkyTckor n MaragaHckon obnactsax, a Takke B AKyTun.

CoBeT gupekTopoB "lMontoca” npuHAN K CBeAeHUI0 peKoMeHAauuto
MeHe)KMeHTa O NPUOCTaHOBKe Bbinnart amBuaeHaoB go 2030 roaa.

FmaBrocakcnepTtusa ogo6pwuna bnarogatHyro 3UD-5

AO "Monwc KpacHosipck™ (BxoguT B NMAO "lMontoc™) nonyuuno
nonoxurtenobHoe 3akntoyeHne @AY "maBHoe ynpaBneHue NocakcnepTusbl”
Ha NpoeKT cTpoutenbcTBa 3UD-5 Ha mecTopoxaeHun BnarogatHoe B
KpacHosipckom kpae.

MpounssogutensHocTb 3N®P-5 cocTaBnsieT 8,3 MITH TOHH B rof, paboTaTb OHa
OygeT no TpaguLMOHHOM CXeMe rpaBUTaLMOHHO-(NOTaUMOHHOro oboralenus, n
npounssoaunTb 390 Tbicay yHUMI (12 TOHH) 30M0Ta B rOA.

MHBecTuumoHHoe pelleHune o ctpoutensctee 3UP-5 coset gupektopos "lMontoca”
npuHan B kKoHue 2020 roga. KoadduruneHT nssnedeHuns B nepebie NATb NeT
nporHosupyetcs 87,9%. KanutanbHble BNOXeHWsi B CTPOUTENBbCTBO OLEHNBANUCh
B 600 mnH gonnapos. B MapTe TekyLlero roga komnaHms coobliana, 4to
3aBepLunIia NOCTaBKy M MOHTaX OCHOBHOro obopynosaHusa gns 3UP-5 n Beeget
€ro B 3KcnnyaTauuio BO BTOPOV MOSOBUHE rOAa, BbIXOA HA MPOEKTHYI0 MOLLHOCTb
oxungaetcsa B 2027 roay.

B 2025 roay "lMontoc” nsenek Ha bnarogatHoem 434 ThiCA4YM YHUNIA 30510Ta, YTO HA
13,3% MeHblue, YeM rogoM paHee, Ha nepepabaTbiBaOLLNX MOLWHOCTAX B 9,1 MnH
TOHH pyAabl B rog. [lokazaHHble N BEPOSATHBIE 3anacbl MECTOPOXAEHMS MO AAHHBLIM
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Ha 2025 rog coctaBnsaoT 11,2 MnH yHUMi (348 TOHH) 30Mn0Ta, OLEHEHHbIE U
BbISIBITIEHHbIE pecypcCbl 24 MNH yHUMIN (746 TOHH).

PacnonoxeHHoe B KpacHosipckoM Kpae B 25 KM OT KpynHeunLwero MectopoXKaeHns
"Montoca" - Onumnuagpl - brnarogaTHoe siBNsieTcs TpeTbuM No 06bemy
NpoM3BOACTBA akTMBOM KoMMNaHuun. 3onotomasnekarensHas dabpuka
npeanpustus (31P-4) obina BBeaeHa B akcnnyataumto B 2009 roay.
Brnocnencteum ee MoLHOCTb Gbina yBenuyeHa ¢ 6 MinH 4o 9 MITH TOHH pyabl B rOA.

"Cenurgap" npuHAN HOBYHO AUBUAEHOHYHO MOJSIUTUKY

CoBeT gupektopoB "Cenurgapa" yrBepaun HOBYHO AUBUAEHOHYH NONUTUKY,
o6GHOBMB onpepgerneHne 6asbl ANa oUBMAEHAOB, COOOLMIIA KOMMNAaHUA.

"MaBHOE HOBLLECTBO JOKYMEHTa onpeaeneHve 6asbl Ana ouBnaeHaoB. 910
pacyeTHas BenuymMHa oMHaHCOBOrO pe3ynbTaTta KOMMNaHuW, SIBNSILWAasics
OCHOBaHueM s onpeaeneHnst CyMmMbl AMBUOEHO0B", - TOBOPUTCS B COOBLLIEHMM.

"Basa aAna AMBUAEHOOB paccyMTbiBaETCA Kak onepauuoHHas npubbins,
YMeHbLLIEHHAas Ha BennYMHY (OUHaAHCOBbIX PAacXoAoB, YNavYeHHOro Hanora Ha
NpUOLINbL U N3MEHEHNS 3anacoB No AaHHLIM KOHCONUANPOBAHHOW OTYETHOCTK", -
oTMe4aeTcs B COOBLEHNM KOMMNaHUW.

Mo HoBow anBuaeHaHom nonutuke "Cenurgapa", Beinnarta AMBUOEHO0B MOXET
NPOn3BOANTCA HA OCHOBE COOTHOLLIEHMS YPOBHSI YNCTOMO JoJIra K nokasarternto
EBITDA. Ecnu oTHoweHne Ynctoro gonra k EBITDA meHee 1x, TO Ha BbINnatbl
HanpaenseTca 50% u 6onee ot 6a3bl 4Ns AMBUAEHO0B, OT 1x Ao 2x - 40%, oT 2X
80 3x - 30%. Ecnu nokasartens 6onbLue Tpex, TO BbinnaTa He NPOU3BOAUTCS.

PaHee npu cooTHoLwweHnn ynctoro gonra k EBITDA meHee 1x Ha gMBuaeHabl
Hanpaensanock 30% u 6onee ot npmodbinM no MCPO 3a roa, ot 1x go 2x, - 20%, ot
2x 0o 3x - 10%. MNpu nokasaTtene 6onee Tpex BbiNnaTbl TAKKe HE NPOU3BOLAUITUCD.

Tenepb COBOKYMHbLIN pasmep ANBUOEHAOB MO UTOraM OTYETHOro roga MoXeT
coctaBnaTb He MeHee 30% pa3mepa 6a3bl ona auBnaeHaoB. PaHee oMBuaeHapl
BbinnaymBanuck ot 10% go 30% n 6onee ot yncton npmbdeinm no MCPO 3a rog.

B nocnegHun pas xonauHr Beinnavnsan gMBMAEHObI NO pe3ynbTaTtam NepBoro
nonyrogus 2024 roga - B pasmepe 4 pybnen Ha ogHy 0ObIKHOBEHHYHO aKUMIO.

3a npowneii rogq no MC®O y "Cenurgapa” oTpasuncsa YACTbIN YObITOK, KOTOPbI
cokpatuncs Ha 21% B rogoBoM BbipaxeHuun n coctasun 10,14 munnunapga
pybnei. EBITDA Bbipocna Ha 60% - oo 44,167 munnuapga, YncTbiin Jonr (C
y4eTOM CTOMMOCTU HEpeanu3oBaHHOroO Ha KoHeL, nepruoaa adUHMPOBAHHOIO
3onota) goctur 140,931 munnuapga pybnen. OTHOLLEHWEe YMCTOro gonra K
EBITDA Bbipocrio go 3,19 ¢ 2,76.

"Cenurgap" MoXeT BEpHYTbCA K Bbinnate ausuaeHaos B 2027 roay,
coobLun Ha gHe MHBecTopa XoNnAuHra pykosoautenb 6r10ka cTpaTerum u
nHBecTnuun OAmutpun NMapdeHos.

"A gymato, aTo nepcnektuBa 2027 roga - 9To Korga Mbl NoMMeM, COOCTBEHHO, cam
pasmep CapEx pmHanbHbIA. OTO criefyoLlas Touka s Hac K NPUHATUIO
peLueHua” - ckasarn oH, 0TBeYasi Ha BOMPOC, KOrA4a akLMOHeEpPbl MOryT
paccyuTbIBaTh Ha BbiNnaTy AMBUOEHIOB.

B npecc-cnyx6e nonumeTannuyeckoro xonguxra nosciunu PUA HosocTn, yto B
2027 rogy y "Cenurgapa" nnaHmpyeTcs MMHUManbsHas (oMHaHCOBas Harpyska.
Kpome TOro, B cny4yae coxpaHeHus TeKyLLeNn KOHBIOHKTYPbI PbIHKA U CTabuIbHOro
pocTta 06bEMOB MPON3BOACTBA, XONOUHT MOXET AOCTUIHYTb COOTHOLLEHUS YNCTOrO
ponra kK EBITDA Ha ypoBHe HWXe 3X u JonyCTUTb BbINNaty AuBUAEHOOB.
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"Cenurgap" oxugaet pocTt npousBoacTsa Ha 11%

NMAO "Cenurgap™ no utoram nepBoro nosyroaus oxuaaeT yBesIM4eHus
npou3BOACTBA NUraTtypHoro 3omnota Ha 11% B cpaBHeHUM C aHaNOrM4YHbIM
nepuonom 2025 ropa - Ao 3,075 TOHHbI, cneayeT U3 MmaTepruanoB KOMMaHUK.

B aTOM siHBape-uioHe KOMNaHUA TakKe XAeT yBENMYEHUS BbIPYYKM OT peanusaumm
3onota Ha 13% po 33,2 mnpg pybnen. PaHee coobLianomb, 4TO B NEPBOM KBapTare
TeKyLLero roga npoM3BOACTBO NMraTypHOro 3o5oTa Bblpocno Ha 13% o 957 «r.

3UD mecTopoxageHun XBomHoe

B pamkax [JHa nHBectopa Ha MockoBckon 6upxe, "Cenurgap" coobwmn, 4yto 3N
Ha MecTopoXxaeHun XBoHOe Npou3Bena nepBoe 30510T0. B HacTosLee Bpems
¢abpuka paboTaeT B pexmMMe OnbITHO-NPOMBbILLNIEHHbBIX UCMIbITAHUI. Ha Tekywwnin
MOMeHT nony4veHo 6onee 200 kr 3050Ta, M NO UTOraM roga NnaHUpyeTcs nopsaka
O[HOW TOHHbI AparoLeHHOro MeTanna.

3P XBoKHoe, B AngaHCKOM panioHe AKyTuM - camasi BbICOKONPOU3BOANTENbHAA U
yeTBepTas Mo cyeTy 3o10ToMn3BeKaTenbHas dgpabpuka "Cenurgapa”, npoekTHasi
MOLLHOCTb - 3 MJSIH TOHH pyabl U 2,5 TOHHbI 30510Ta B roA.

"Y Hac no XBOMHOMY OCHOBHbIE MHBECTULMN 3aBepLUEHbI, BIo4KeT npoekTa 32 Mnpg
pybnen. CooTBETCTBEHHO, Mbl (PUHAHCMPOBANW BHYTPUIPYNNOBbLIMK 3anmamn”, -
pacckasana pykoBoauTenb 6rioka KopnopaTusHbIX (huHaHcos komnaHun Onbra
HuknTMHa B Xoae ceccuy BONPOCOB M OTBETOB Ha AHE UHBECTOpPa.

"Cenurgap" cosgan onepartopa ansa Krodyca

MAO "Cenurgap" Bbictynuno yuypeautenem OO0 "Krouyc" B nocénke YcTb-
Kyira Yctb-AHckoro panoHa Pecnyonuku Caxa (Slkytus) ¢ yctaBHbIM
kanutanom 1 mnH pyonen, cnegyet us matepuanoB ErPHOJI.

"Kiouyc" 3apernctpuposaH 10 nions. "CosgaHHoe npegnpusTtre 6ygeT ocywecTBnATb
onepauuoHHYI0 OeATeNbHOCTb Mo pa3paboTke 30110TOPYAHOr0 MECTOPOXAEHNS
Kiouyc B Akytun", - noscHunm BecTHuky 3onoTtonpomsbiwrieHHuKa B "Cenurgape”.

OcHoBHOW BUA OeATENbHOCTM - 400bIYa pya 1 NECKOB AparoueHHbIX MeTannos
(sonorta, cepebpa 1 meTannos nnaTuHoBowW rpynnel). 51% gonew obwecTsa
npuHagnexut "Cenvrgapy”, 49% - Oumutputo Joesy. Omutpuin Joes u "Cenurgap” B
TaKOM e COOTHoLWeHun aBnsTcs yupeautensamm OO0 "YnpasneHve 30M0TbIMK
akTuBammu'", KOTOPOMY MPUHAANEXUT NULEH3US Ha 30/10TOPYAHOE MECTOPOXAEHNe
Kiouyc u ynpasnsieT cozgaHHbiM OO0 "Kiouyc".

Kiovycckoe pyaHoe none - O4HO 13 KpynHenwmnx B Poccum 30n10TopyaHbIX
MECTOPOXAEHMI, pacnonoxeHo B AkyTun. banaHcosble 3anackl Kiouyca no C1+C2
oLeHuBaroTes B 175,26 TOHHbI 30110Ta CO cpeaHuM cogepkanunem 7,09 r/T.
"Cenurgap" nnanupyet 3anyctutb 'OK Ha mecTopoxaenun B 2029 rogy
npou3BoauTensHocTho 10 TOHH 30M10Ta B rog.

Krouyc n XBonHoe BbiBeayT "Cenurgap™ Ha 20 TOHH 3onoTa

"Cenurgap" yBenuuT NnpoM3BOACTBO 30J10Ta 32 CYET MeCTOPOXAEeHUSA
XBowHoe ¢ 8,08 ToHHbI 4o 10 TOHH, a Ktouyc gacTt ewe 10 TOHH coO BTOporo
ropa nocre BBoAa B aKcnsyatauuio, coobwun Amutpun NapdeHos.

"3anyck XBOWHOrO - 9TO NMtocC 2,5-3 TOHHbI, KOTOpbIe Ham ByayT fobaBnATbCS B
TeKywmmn obbem Npom3BoACTBa. TO €CTb, C 3anycKOM XBOWHOIO Mbl BMSIOTHYHO
npmbnumaumcs k gecatv ToHHam. Cneayowuin war - aTo 3anyck Kiovyca, KoTtopbin y
Hac npegnonaraetcs Ha 2030-2031 rogpl. 1o nntoc 10 TOHH 30110Ta CO BTOPOro
roga (nocne BBoAa B akcnnyaTauuio)", - pacckasan NapdéHos B xoae ceccumn
BOMPOCOB M OTBETOB Ha AHe nHBecTopa "Cenurgapa".

Mo ero cnoBam, Ha MeCTOpOXAOeHNN KIOLIyC B X04e BCKpPbILWHbIX pa60T N n3y4vyeHusa
pyaHoro 06bekTa Obinn 06Hapy>|<eHb| NnonyTHbl€ KOMMOHEHTbI. Tak, nrnaHnpyeTcq
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nocTaBuTb Ha 6anaHCc pTyTb, NO KOTOPOW BNOCNEACTBMM OXMAAETCA NPON3BOACTBO
KoHe4Horo npogykta. Cam npoekT Kiodyca cervac nogxoauT kK atany 6a3oBoro
AeTanbHOro MHXUHUPUHTa - cTagum rnybokon npopaboTkM NpoekTa, Ha KOTOpPOKr
NPOEKTMPYIOTCH BCe anemMeHThbl ByayLlero NnpomM3BOACTBa HA OCHOBE yXKe NMPUHATBIX
OCHOBHbIX TEXHUYECKUX PELLEHMN.

B onoBogoObiBatoLeM AMBU3MOHE XONAMHIa NPUPOCT NPOM3BOACTBA, MO CrioBam
MapdeHoBa, NnaHupyeTcs 3a cHeT BBOAA B aKcnnyaTauuio B XabapoBcKoM kpae
AMypCKOro metannyprmyeckoro kombuHara, a Takke 3anycka ogHOro U3 KpynHemnLmx
MECTOPOXAEHMIN 0rioBa B Mupe - [Nbipkakanckue WTOKBEPKU Ha YyKoTke.

MonumeTtannuueckmun xonauHr "Cenurgap" sBnseTca ogHOW U3 BeAYLLUX
3onoTofobeiBatoux komnaHui PO ¢ 50-netHMm onbiTom paboTkl B oTpacnu.
OcHOBHbIMKU A0ObIBAEMbIMK MeTanammn SBnATCS 30510TO U 0N0BO. 3anachkl
3onoTta Ha 1 aHBaps 2025 roga - 285,1 TOHHbI, 3anackl 0510Ba - 412 ThICSY TOHH.

AkTtuebl "Cenurgapa” pacnonoxeHbl B cemu pernoHax PO: Pecnybnuka Caxa
(AkyTunsa), OpeHbyprckasa obnactb, AnTanckuii kpar, Pecnybnuka Bypstus,
Xabaposckui kpan, MipkyTtckas obnact n YykoTCKUn aBTOHOMHbIN OKPYT.
OcHoBHble fobbIBaeMble MeTanmMbl - 30510TO M 0NOBO. 3anachkl 30no0Ta — 285 TOHH,
3anacbl 0noBa - 412 TbiCAY TOHH.

B 2025 rogy nobeiva 3onota coctasuna 8,077 ToHHbI (+10%) NpoTMB 7,62 TOHHbI
rogom paHee. K 2030 rogy xongvHr nnaHnpyeT BbInTK Ha 20 TOHH 3oM0Ta.

"MonumeTtann" nonyuun cratyc PUIMN gna "CanguHckon 3PK"

00O "CanauHckasa 3PK" (BxoauT B "Monumetann”) nonyyuna cratyc PUM -
pernoHanbHOro MHBECTULIMOHHOIO NPOEKTa, CoobLaeT MaTepMHCKasi KOMNaHus.

Cratyc PUIT npucBoeH npeanpusiTMio B pamMmkax BbicTaBku "MIHHOMpoM", 310
obecneymnT 3almnTy MHBECTOPA OT HEGNAronpuATHLIX M3MEHEHMWI 3aKOHOA4aTENLCTBA
1 cTaburbHble HaNoroBble YCNoBUS, B TOM Yncne (OUKCUPOBaHHbIE CTABKM MO
Hanory Ha npubbinb go 2032 roga.

Takke Ha BbicTaBke "lMonumeTann" 3akn4mn cornalieHme o B3anmoaencTeBum no
BOMpOCaM couunarnbHO-9KOHOMUYECKOro Pa3BUTMS C NPaBUTENbLCTBOM
Ceepgnosckon obnactu. KomnaHusa HamepeHa HanpaBuTb Ha Pa3BUTUE PErMoHa
cBbilwe 6 Mnpg pybnen B 6Gnwxaniune BoceMb feT.

"Mbl CTpOMM KpymnHOE Npou3BOACTBO, cCo34aeM paboyme MecTa, MHBECTUPYEM B
coumanbHyo MHPPACTPYKTYpPY. B 9TOM KOHTEKCTE noryyeHne cratyca
pernoHanbHOro nHeectnpoekta ans "CanguHckon 30n10TOpYAHOM KoMNaHUn" -
BaXXHbI CUrHamn NnogaepXKkn co CTOPOHbI PErMoHa, KOTopbI noaTBepXaaeT
3Ha4YMMOCTb npeanpusaTusa ona Ceepgnosckon obnactun”, - oTMeTwn npeacenartens
coseTa aupekropos "lonumeTanna" AnekcaHgp 'oBopyHOB.

3onoTtoussnekatenbHasa dabpuka "CanguHckon 3PK" B HwkHen Cange paccuntaHa
Ha nepepaboTKy 3 MITH TOHH pyabl B rof, U AorkHa HavaTb paboTy B 2029 roay.
Mpennpusatue 6ygeT paboTatb No TexHonorum "yrone-e-nynsne” (CIP), ntoroBbim
npoAykToM ctaHeT crnnas [ope. Nocne BbIxoAa Ha NPOEKTHY MOLLHOCTbL OHa
CMOXeT NPon3BOANTb A0 5 TOHH 3on0Ta exerogHo. Co6CTBEHHBIM ChipbeM
dabpuky obecneyat Tpu MmectopoxaeHusa B CBepanosckon obnactu: MNasnosckoe,
MamuHckoe 1 lNMepLlumHekoe. MIHBeCTMLMM B NPOEKT NpeBbIcAT 45 mnpa pybnen.

"MonumeTann" HapacTUN NPOU3BOAUTENTILHOCTb OGoraTuTeNbLHOMN
¢abpukn HexxpaHmnHckoro FOKa B Pecnybnuke Caxa (AkyTtus) Ha 7% po 296
TOHH pyAbl B 4ac, cooﬁmaeT MeCTHOe NpaBUTEeNIbCTBO.

KomGurHaT noBbicun nepepaboTky, B YaCTHOCTH, 3a CYET ONTMMM3aAL MK NpoLiecca
N3MerbYeHUs pyabl: MOgEepHU3NpoBarn obopyaOBaHNE U OCYLLLECTBUI €r0 TOHKYHO
HacTpowky. B yacTtHocTu, cneumanucTtel FTOKa ckoppekTMpoBanu pasmepsi
peLeToK 1 CUT, a Takke napameTpbl MMOPOLMKIIOHOB.
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Kpome Toro, "MonumeTann" ckoppektupoBan cxeMmy paboTbl yyacTka onorawmm
habpuKn: KOHLEHTPAaTbl CTanu pasgenaTb Ha cneynansHOM YyCTaHOBKe, YTOObI
CHU3UTb NULLIHIOK HArpy3Ky n aatb npoleccy 6onblue BpeMeHu Ha u3BneyeHune
mMeTanna. B pesynbTare NnpoueHT n3BneyvyeHns LEeHHOo KOMMOHEHTa BbIpOC B
cpegHeM Ha 3-5 n.n. Ha yyacTke rpaBuTaumm NnocTaBuUm HOBbIN
KOHLEHTPAaLUMNOHHBIV CTOJT, YTO MO3BOMWITO YBENMYNTL COAEPKaHNe AparmeTtanna B
NPOMEXYTOYHOM MPOAYKTE.

Ha Bcto paboTy - OT pacyeToB 1 3aKynok A0 3anycka 06HOBNEHHbIX Y3I10B -
notpeboBancs rog. HenocpeaCTBEHHO MOHTaX M HACTPOMKA 3aHANKN YeTblpe
mecsiua. [Npu aTom dhabpurka npakTUYECKN He OCTaHaBnMBanach.

HexpaHnHckasa oboratutenbHas dabpuka npon3BoanT 30M0TOCYNbUAHBIN,
cepebpsiHbIf U cepebpsHO-CBUHLIOBBIN KOHLEHTPaTbl METOAOM (PJIOTALMOHHOIO U
rpaBUTaLMOHHOIO oboralleHnst 3 pya MmectopoxaeHmin HexxgannHckoe m MporHos.
Mpoaykumst HanpaensieTca Ans ganbHenwen nepepadoTtkn Ha Amypckuin MK n
ABNSAOTCA OCHOBHbIM UCTOYHMKOM cbipbst ansa AFMK-2. B 2025 roay dabpuka
nepepabotana 2,352 MNH TOHH pyAabl, 4To Ha 5% Gonblue, Yem rogomM paHee.

"MonumeTtann" Bbilwen U3 cocTaBa yuypeauTenen OHUOPHOro
000 "CarutoBckoe", cneagyet us ErPLOJI.

MpuHagnexawasa "MonnmeTtanny" 75-npoueHTHasn gonsa B npeanpuatnmn 30 nioHs
nepewna OO0 "PrI" MNpoekT". OcTaBwummncs 25% no-npexHemy snageet OO0 "PI
MapTtHep". O6e komnaHum Yepes OO0 "MeokapTa" npuHagnexat "Pocreonornn'.

"CarutoBckoe" 3apeructpupoBaHo B mapte 2020 roga B Ype. C mapTta 2021 roga
1 Ao koHua aerycta 2025 roga npegnpuaTyio NpyHagnexana nonckoBas NuueH3ns
YA 02566 Tl Ha CaruToBckyto nnowaab B bawkupun.

B oTt4yeTe 3a 2022 rog "MonumeTann" nigpopmuposan, yto B 2020-2021 rogax
KoMnaHus npuobpena 75% B npoekTe "pa3paboTkn HoBoneTpoBCcKOro megHoro
MECTOPOXAEHUS], PACMNONOXEHHOro B Npefenax HoBoneTpoBCKow NepCcnekTUBHOM
nnowagn n CarMtoBCKOW NMLIEH3NOHHONW NnoLaam Ha tore bawkopToctaHa".
BanaHcoBble 3anackl HoBoneTtposckoro Ha 1 aHBapsa 2023 roga coctasnsanu 10,4
MITH TOHH pyabl ¢ cogepxaHvem: meau - 1,8%; umHka - 3,6%; 3onota - 3,5 r/T;
cepebpa - 37,1 r/T. CpegHee cogepkaHue ycnosHom mean - 5,2%. K gobblye pyabl
Ha Hem "MMonumeTtann" nnaHupyeT NpucTynnTb B KoHUe 2028 roaa,
nepepabatbiBaTh ee Ha oboraTutensHomn dpabpuke Cnbanckoro MOKa.

HoBoneTtpoBckas n CarntoBckas nnowaaum, Hapagy ¢ MambeToBo-Kaparaickon um
KOxHo-lMogonbckon (k koTopou npuneraet MNogonbckoe MecTopoXaeHue) BXOAAT B
MakaH-lNogonbCckuin pyaHblil paioH, B KOTOPOM hOPMUPYETCA HOBbIN KPYMHbIN
KnacTep NepcrnekTUBHbIX 30510TO-MeaHbIX OObEKTOB.

AO "Monumetann" (npuHagnexut K "MaHrases" Cepres fAH4ykoBa) - KOMNaHus,
AobbiBatoLLas 30M10To U cepebpo, ¢ AeNCTBYIOWMMMN NPeanpuaTUSMU U MPpOeKTamm
passutusa B Poccuu. [lo mapta 2024 roga Bxoguna B Polymetal Int, koTopas
cenyac 3apernctpmpoBaHa B KazaxcTtaHe nog 6peHgom Solidcore Resources.

B 2025 rogy "MNonumeTtann”, no oueHke BecTHMka 30M10TONPOMbILLNIEHHMUKA,
COXpaHWn NPon3BOACTBO HA YPOBHE rOAOM paHee NpubnmanTensHo okosno 40
TOHH 30J10TOr0 3KBMBAsEHTA, B T.4. 32 TOHHbI 30510Ta (+3,2%).

"YpananektpomMmeab' CHU3UMa Nnpogaxu gparmMetannoB

AO "Ypananektpomens" (Bxoaut B YIMK) B 2025 rogy cokpaTuno peanusauuio
AparmeTansioB B cpaBHeHUU ¢ roaom paHee Ha 18,9% Ao 9,515 mnppa pyonen.

CebecTonmocTb Npogax AparMeTansos Beipocna B 2,41 pasa go 7,003 mnpa
pybnewn. MNpy 3TOM KOMNaHUSA ykasbIiBaET, YTO MilaH NPOM3BOACTBA MO BbIMYCKY
3010Ta U cepebpa B cnuTkax NepeBbINONHEH Ha 59,8%.
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3a npowneivi rog "Ypananektpomeab" okasana ycnyru no nepepaboTke
AparmeTtannos Ha 16,77 mnpg pybnen, uyto Ha 48,1% 6onblue, yem B 2024 roay.
CebecTtonmocTb Npogaxu aTux ycnyr Beipocna Ha 31,4% no 3,818 mnpa pybnen.

CoBokynHas Bbipy4ka B 2025 rogy cokpaTtunace Ha 6,1% go 70,007 mnpg pybnen.
CebecTtommocTb Npogax cHuamnack Ha 9,8% o 55,463 mnpa. Mpubbinb ot
npogax coctasuna 7,54 mnpg pyonewn (+23,2%), npubbinb 40 HANOroobnoxeHus -
2,445 mnpg (-46,9%), ymctasa npubeinb - 3,603 mnpg pybnen (poct B 2,64 pasa).

AO "Ypananektpomeap" - 0ANH U3 KPYNHEWNLLMX NPON3BOAUTENEN KaTOAHOW Meau
B Poccuu, Ha ero ponto npuxoantea 1,7% mMuUpoBOro nponsBoACTBa KaTOAHOM
meau. [Npegnpustue Takke n3BnekaeT NOCTynarLmne ¢ YHepHOBOW Mebto 30M0TO,
cepebpo, MeTanmbl NNaTUHOBOW rpynMbl, CEMNeH, Tennyp.

KomnaHusi He packpbiBaeT dumsmyeckux obbemMoB nponssoacTea. Bmecrte ¢ Tem, B
2023 rogy YI'MK coobuwana, 4to HamepeHa k 2025 rogy yBenuunTb exerogHoe
nNpPon3BOACTBO 30510Ta Ha "Ypananektpomean" oo 35 TOHH Ha 3a CYHET 3arpy3ku
AOMNOJSTHUTENBHOIO Chipbs U pacMpeHnst adUHaXKHbIX MOLLHOCTEN.

OAO "Ypanbckas ropHo-meTannyprmuyeckas komnadmsa YIMK" - ognH us
KPYMHENLLNX POCCUMCKMX MeTannyprudeckmnx xonamHros. O6beanHseT akTmBbl
6onee 40 npegnpuaTtun. B 2025 rogy, no oueHke BecTHuka
3onoTonpombiwneHHmka Y MK nponssena okono 33 TOHH 3050Ta.

"OKTO 3onoto" npuobpeno NBaHOBCKYHO nnowianb

AO "Hoso-llnpokuHckun pyaHuk™ (BxoguT B rpynny "OKTO 3onoTto")
npuobpeno 100% aonen OO0 "MBaHOBCKOE", KOTOPOMY NPUHAANEXUT
nuueH3na Ha UBaHoBCKyo nnowanb B 3abankanbLCKOM Kpae ¢ 3anacamm
CBUHLA, LUHKa, 30510Ta U cepebpa, cneayet us ErMPLOJI.

3anuck B peectpe caenana 10 nons. PaHee Bnagenbuem npeanpuatng ooino AO
"LleHTpkoM MHBECT", C CEHTADOPSA NPOLLNOro roga Haxoasieecsi No4 ynpaBreHnem
OO0 "YnpasneHue aktusamun" EBreHuns CkpsbuHa.

"LieHTpkoM MHBecCT" nonyyun ViBaHOBCKYO nnoLuaab, Kak eAUHCTBEHHbIW Yy4aCTHUK
aykumoHa 5 asrycta 2025 roga. 3a npaBo BeCTM passegky 1 400blvy NonesHbIx
nckonaemMbix Ha O0beKTe B TeueHue 25 net komnaHua 3annatuna 872,773946 mnH
pybnewn. MiBaHoBckas nnollagb BkNoYaeT B cebsi ABa y4acTka - IBaHOBCKUI U
Kapnoscko-I'my6oknHckun Ha Tepputopumn HepumHcko-3aBoackoro panoHa, Ha
rpaHuue ¢ Kutaem.

PyaHble 3anackl MecTopoxaeHus (5,18 KB KM):

e 3onoTo no kateropun C1 - 3,98 ToHHbI; C2 - 9,35 TOHHbI; C1 3a6 - 112 «r;
C2 3a0 - 460 «r;

e cepebpo no C1 - 308 ToHH; C2 - 534 ToHHbI; C1 326 - 9,1 TOHHbI; C2 3a6 -
37,5 TOHHbI;

e cBuHel C1 - 24 Tbicauu ToHH; C2 - 75,1 TbICSYM TOHH;

e UMHK C1 - 46,96 Thicaun ToHH; C2 - 115,44 TbICAYM TOHH.

MporHo3Hble pecypcbl P1 - 1,01 ToHHbI 30M0Ta; 125 TOHH cepebpa; 7,24 Thica4m
TOHH cBuHUA; 11,37 TbICAYM TOHH LIMHKA.

B utoHe 2025 roga "LleHTpkom MHBeCT" co3pan goyepHee npeanpusitue
"MiBaHOBCKOE", Ha koTopoe B MapTe 2026 roga Gbina nepeodopmiieHa NULUeH3uns.
Cpok gencteusa nuueHsuu - oo asrycta 2050 roga.

"HoBo-LUnpokncHkuii pyaHuk" paspabatsiBaeT 0QHOMMEHHOE MECTOPOXAEHNE B
Masmmypo-3aBoackom parioHe 3abarikanbs. [ponssoguTtensHocTe HoBo-
LLnpoknHckoro pyaHunka coctasnseT 1,3 MAH TOHH pyabl B rof, B nfaHax -
HapalmBaHune o 1,5 MnH ToHH. OCHOBHas NPOAYKLUMS - CBUHLIOBBIN U LIMHKOBBIV
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KOHUEeHTpaT, NonyTHbIM NPOAYKTOM sIBNsIETCA 30M0T0. [Npeanpusitue siBnsieTcs
OZIHMM U3 KPYNHeWLLMX npou3soanTenen sonoTta B 3abankanee.

C anpensa 2024 roga B rpynny "OKTO 3onoto" Bxogut 3K "IleH3onoTo",
paspabaTbiBatoLLee pocChiNHble MecTopoxaeHus B VpkyTtckon obnactu. B anpene
2025 roga K "OKTO" npuobpena rpynny "3anagHas". B aBrycte Toro xe roga
"3anagHas" ctana Bnagensuem 100% gonen OO0 "XopT-B" - onepatopa npoekta
MO OCBOEHMIO YKOHWKCKOrO MecTopoXaeHus B 3abavikanbe. B koHLe npoLuioro roga
B "OKTO 3onoto" Bownu aktueel BEJK, B T.4. "[ABorHon [yk", B Hayane aToro
roga - AO "Hoso-LLUupokuHckmin pygHuk" (oo aToro npuHagnexan rpynne "Apean").

"YepHoropckasa N'PK" 3anyctuna | atan pyaonoarotoBku

000 "YepHoropckas NPK" (BxoauT B "'pynny AnbsaHc"/"Pycckaa nnatuHa")
3anycTunia nepBbii 3Tan pyaonoAroToBkM o6oratuTenibHOro KOMmnsiekca Ha
OQHOMMEHHOM MecTopoxaeHun B KpacHosipckom kpae. Mo TexHonornyeckom
NMHUK Nowna nepBas pyaa, cooblaeT KOMNaHUs.

B 3anycke nepsoro atana ocBoeHuUs1 YepHOropcKkoro MecTopoXaeHus npuHsna
yyacTue Gonbluasi NpaBUTENbCTBEHHAsA Aenerauuns. HakaHyHe maclutabHyto
CTPOVIKYy B APKTWKE MOCETUNN NpeacTaBuTeny agMMHUCTpauun npesvaeHTa PO,
npasutenscTea P®, MuHnctepctea akoHoOMMYeckoro pa3sutus P, MuHuctepcrea
duHaHcoB PO, npasutensctBa KpacHosipckoro kpas, 'K "Poctex", BOB.P®, BTE.

Jenerauns noceTuna kapbep, KOpPNyc KpynHoro ApobneHuns, rnaBHbIN KOPryc
oboratutenbHon abpukn, TAL. Bce atn 06bekTbl BXOAAT B NEPBYIO ovepeb
YepHoropckoro ropHo-oboratuTensHoro komnnekca. leHepanbHbiM EPC-
noapsiayMkomM npoekta BbictynaeT "PT-UHXUHUPUHI", co3gaHHas npu nogaepxke
K "PocTex". Ha gaHHbIN MOMEHT CTpouTEnbHas rOTOBHOCTb OOBLEKTOB
coctaenseT 6onee 80%. 3anyck OKa 3annaHupoBaH Ha koHeu 2026 roga.

"CeroHsi Mbl 3anycTuUnu NepBbIA 3Tan pygonoAroTOBKU 000ratuTenbHoro
KOMMIeKca, Bblgaem NepByto pyay, K KOHLY roga yxe nony4yvmM nepeble TOBapHbIe
KOHLIEHTpaTbl: MeaHbI U HUKeneBbIn. CoBceM ckopo YepHoropckuii kKomomHaT
BbINAET HA MPOEKTHYI MOLLHOCTb 7 MUISIMOHOB TOHH pyAbl B rog. W ato Bce
caenaHo 3a 5 net", - otmetun npe3ungeHt AO "lMpynna AnbsaHc" Myca baxaes.

"HopHuKenb" NnpuBeTCTBYET NOSABIEHUE HOBOIO UFPOKa B permoHe u
NPOAOIKUAT OKa3biBaTb NoAnepXKy YepHoropckomy ropHo-o6oratutenbHoMy
KoMOuHaTy "Pycckon nnatuHbl”, o6ecneymB AOCTYN K CBOEW UH(ppPacTpyKType.

"YepHoropckasa N'PK" 3anyctuna nepsblin 3Tan pygonoaroToBkM Ha O4HOUMEHHOM
MecTopoxaeHun B ApkTuke. "HopHMkenb" NnpeaocTaBnseT rpynne KoMnaHun
"Pycckas nnatnHa" gocTyn K CBOEN NormMcTU4eckon, 3HepreTM4Yeckon 1 cobITOBOW
WH(pacTpykType, - Hanucan "HopHukens" B cBoeM ocuumansHom Telegram-
kaHane. Npe3naeHT komnaHun Bnagumup MotaHnH 3asasun, 4to "HopHukenb"
NPOAOIMKNT OKa3blBaTb NOAAEPKKY HOBOMY NPEANPUSATUIO.

"Hawa coBmecTHas uenb - ykpenneHne nosnuun Poccnn Ha pbIHKE KPUTUYECKN
BaXXHbIX METAIIOB, a TaKkKe YyCUIeHe NPOMBILLNEHHOro noTeHumnana Hopunbcka un
KpacHosipckoro kpasi. 3anyck komGuHaTa ABnsieTcs pe3ynbTaTtoM TECHOro
COTpyOHNYECTBa KOMMaHW U COBMECTHbIMW ycunusimu B Poccnn cospaeTcs
KpYMHeWLNn B M1pe Kractep no npoM3BoACTBY MeTannos nnaTtmHoBon rpynnbl”, -
oTmeTun MNoTaHuH.

Kak coobLyanock, "YepHoropckas M'PK" nnanmpyeT B 2026 rogy BBecTu B
3KCMyaTaumo NepPBYO o4epenb ropHO-060raTMTENbHOroO KOMMEKca Ha 7 MITH
TOHH pyabl. OHa ByaeT npon3BoanTb 214,7 ThICAY TOHH HUKENEBOro u 63 TeicsY
TOHH MeHOro KOHLIEHTPATOB B roA.
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Ha BTopom aTane peanusauum npoekta 6yaeT BBeAeHa B 3KCNyaTaUuio KHas
YyacTb MecTopoXxaeHns Hopunbck-1, NnaHupyeTcs CTPOUTENBCTBO
MeTannypruyeckoro sasoaa.

lMocne BBegeHMsI BTOPOM o4Yepenmn NpoeKkTHas MOLWHOCTb COCTaBuT Ao 14 MiH
TOHH, a NoTeHumMan 4ooblun MeTasnsoB NIIaTUHOBOWM rpynnbl - 40 55 TOHH
exxerogHo. O6LWKN CPOK OCBOEHMS ABYX O4epeaen NpoekTa npesbilwaeT 50 nerT.

00O "YepHoropckasa ropHopyaHas komnaHua" npuobpeteHa "Pycckon MNMnatnHon"
B anpene 2011 roga. Bnageet nuueH3nen Ha pa3Beaky, 4o0blvy U NPON3BOACTBO
LBETHbIX M AparoLeHHbIX MeTarnnoB Ha YepHOropckom MeCTOpOXOEHMM, KOTOpoe
pacnonoxeHo B 15 KM K 10ro-BocToky oT Hopunbcka B KpacHosipckom kpae.
MpuHATbIE K 0TpaboTke 3anackbl YepHOropckoro MecTopoXxaeHus - 131 MITH TOHH
pyabl C cogepxaHneM nannagws, NnatuHel, poanst u 3onoTa.

"PocaTtomMm" nnaHupyetT fobbivy Ha [lope n PbiBeeme

AO "3AnbkoHckun 'MK" (Bxogut B AO "Pocatom Heapa" rockopnopauuu
"Pocatom") nnaHupyet B 2031 roay npucTynuTb K OCBOEHUIO 30J10TOPYAHbIX
y4yacTkoB [lop n PuiBeem B YykoTckom AO, cneayeT n3 matepuanoB KOMNaHUM.

[obGblya Ha KaXk4oM MeCTOPOXAEHUM MOXKET COCTaBUTb MO 3 MITH TOHH pyabl B rog,.

PaHee "PocatomM" coobuian, 4To paccMaTpuBaeT BO3MOXHOCTb MPOAaXu
cTpaTernyeckomy MHBECTOPY UMW Ha NyGAMYHOM pbIHKE AOMEN B 30110TOPYAHbIX
npoekTax Ha YykoTke: 0o 49,99 % B npoekTe ocBoeHus MmectopoxgeHms CoBrHoe
n go 100% B mectopoxgeHusx Jopa n PeiBeem. "[na aTNX KPYNHbIX NPOEKTOB
AVBU3VOH MNaHupyeT npueneYb nHeectuumn ¢ nomoubto M&A nnmn IPO. Xotum
yxe B 2026 rogy HavaTb npoueaypy due diligence", - oTmedan Torga nepsbiv
3amrengmpekTopa "Pocatom Hegpa" Anekcein LLlemeToB.

"OpHOPYAHLIV AVBU3WOH YXKe MHBECTMpoBarn bonee 1 mnpg pybnewn B co3gaHue
ropHopyaHoro knacrepa Ha 6a3e MectopoxaeHus CoBMHOE M pyaHbIX Monewn
Peiseem 1 lop. NpoekT npegycmatpueaeT co3gaHve npon3BoACTBEHHOMO
KOMMnekca no godwide n nepepaboTke 3onoTocogepXalumx pya ¢ Npon3BoLCTBOM
BbICOKOSMKBMAHOW NPOAYKLMU B BUAE NUraTypHOro criutka 3onorta. Havano
akcnnyataunn CoBnHoro HamedeHo Ha 2029 rog.

MecTtopoxaeHue CoBMHOe PbiBEEMCKOrO pygHOro Nons, BMECTE C PYAHbIM MOMEM
Hop, BxoauT B cocTas [NUnNbXmHKyynb-PbIBEEMCKOro 30/I0TOHOCHOTO y3na,
pacnonoxeHHoro B ceBepHoun yactu Yykotckoro AO. Mo gaHHbIM Ha 2024 rof
pecypcHasi 6a3a pygHoro nons dop no P1 - 9,854 ToHHbI, P2 - 26,848 TOHHbI
3ono0Ta, PeiBeemckoro yyactka C1+C2 - 14 ToHH, P1 - 21 ToHHa, P3 - 350 TOHH,
mectopoxaeHus CouHoro C1+C2 - 86,856 ToHHbI (2,36 r/T), C2 3a6 - 16,507
TOHHBI, P1 - 20,884 ToHHbI 30Mn0Ta; 6anaHcoBble 3anackl cepebpa - 28,5 TOHHBbI,
3abanaHcoBble - 5 TOHH. B pesynbtaTte 'PP 3anackl pyaHoro 3onota YykoTckoro
Knactepa MoryT 6biTb yBenu4yeHbl 40 150 TOHH.

AO "3OnbkoHckun TMK" Bnageet aktuBamu B AkyTun n Ha YykoTke, ¢ peCypCHbIM
noteHumnanom 6onee 500 TOHH 30M0Ta. AKYTCKMIA FTOPHOMPOMBbILLIIEHHbIN KracTep
BKIMoYaeT B cebsi pyaHble mecTopoxaeHus 3onoTta CeBepHoe 1 30Hy KOxHyto ¢
nocneaywowen opraHusaumen gobelun ypaHa. B 2025 rogy "OnbkoHckun TMK"
npou3ssern Ha CeBepHoM 1,5 TOHHbI 30510Ta, Ha 121% Gonblue, Yyem B 2024 roay.

"MaHrases" npowusa 3Koform4eckyro akcneptusy Utakum

LleHTpanbHbIin annapaTt PocnpupoaHaasopa Bbigan 000 "UtakuHckasa 30K"
(BxoguT B rpynny "MaHrases") nonoxurtenbHoe 3aKno4eHue
rocyaapcTBeHHOM 3KOJIOrM4eckon aKCcnepTU3bl Ha NepBbIv 3Tan
ropHoAo6bIBaloLEero KOMnsiekca, cnegyet us MmatepvanoB Be4OMCTBA.
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WcnonHutenem pabot no npoekTy: "l"opHO-060ratuTenbHbI KOMOMHAT Ha 6ase
30M10TOPYAHOro MectopoxaeHusa takuHckoe. MopHO40ObLIBAOLLMI KOMMMEKC
(rAK). I stan" 66110 OO0 "PAM UHXUHUPUHT" - rpynna komnanun "Pok OHg Munn".

MepBbI 3Tan ropHogobbIBatoLLEro KOMMneKkca Ha MITaknHCKoM MecTopoXaeHu B
3abankanbe paccuyntaH Ha WecTb NeT. B TeyeHne aToro BpemeHn KoMnaHums
nnaHupyet AobbiTb 2,37 MINH TOHH OKUCITEHHOW pyabl, cogepallen 4,63 TOHHbI
3onota u 10,08 ToHHbI cepebpa, a Takke 726 TbiCAY TOHH YNOPHOW (1,3 TOHHbI
30n0Ta, 5,93 TOHHbI cepebpa). Ha BTopown roa npeanpuaTue BeingeT Ha 4o0blvy
80 500 TbicAY TOHH unaHmpyemown pyabl n 4o 280,5 TbICAYN TOHH YNOPHOW.
OkucneHHylo pyay kKomnaHusa otnpasnseT Ha 3O mecTtopoxaeHua HaceakuHo,
YMOPHYIO - CKNnagupyeT Ansa nocreayoller nepepaboTkm Ha 3annaHMpoBaHHOM K
CTPOMTENbLCTBY rpaBMTaLNOHHO-hnoTaunoHHon gabpuke Ha 500 ThicsiY TOHH B
ron. Ee BBog HameuveH Ha 2028 rof.

K paspaboTke Utakmn B pamkax OIP "UtakuHckasa 3OK" npuctynuna B 2024 rogy. B
2025 rogy npeanpusiTue CyLeCcTBEHHO YBENMYMMIO Jo6blvy: 0O0bem peanusaumm
3onoTa Bbipoc B 13,44 pa3a nNo cpaBHEHMIO C rO40M paHee u goctur 2,325 mnpg
pybneii. Takke komnaHus npogana cepedpo Ha 20,208 mMnH pyonen.

"MaHrases ManHuHr" BegeT onepaumoHHyto AesaTenbHOCTb B 3abarikanbckom Kpae,
paspabaTtbiBaeT mecTopoxaeHus Koukosckoe, HaceakuHo n UtakmHckoe, a Takke
- Taceesckoe. B 2025 rogy komnaHusa nnaHuposana ysenuyuna goboidy Ha 14%
A0 3,3 TOHHbI 30M0Ta.

"lOxxypansonoto K" cmeHuno Has3BaHue Ha "BTC-3onoTto"

NAO "HOxypan3sonoto K" (FOIK) cmeHuno Ha3BaHue Ha rpynny KoMmnaHum
(TK) "BTC-3onoto", coobwmn "BTC-MocTt XonauHr" 6usHecmeHa PycnaHa
BawncapoBa.

"6 uonsa 2026 roga NPUHATO pelleHne o cMeHe HaumeHoBaHus MAO
"FOxypansonoto pynna Komnanun" (FOIK) Ha rpynny komnanui "BTC-3onoTo", -
roBopuTcsi B COOOLLEHNMN.

MocT reHampekTopa koMmnaHum 3anmet Oner Lupsies. [o uoHs 2025 roga Lupsies
3aHMMarn nosuumm aupektopa u dneHa coseta anpekropos AO "MXK "EBpoXum".

B nioHe AO "BTC - MocT XonguHr" ctano nobegmtenem Ha YeTBepTbIX TOprax B
dopmaTe ronnaHackoro aykumoHa no npogaxe rocnaketa FOIK. toroeas ueHa
coctaBuna 93,2 mnpa pybnen, CHU3MBLUUCHL OT HadaneHonm B 1,74 pasa.

"BTC-3onoT0" (paHee KOMK) - yeTBepTasa komnaHusa no Jobebide 3onota B Poccuy,
BTOpas no pecypcam (40,7 MnH yHUmMI 3onoToro akemsarneHTa JORC). 'pynna
BefeT Jobbidy Ha AByx xabax - Ypanbckom (B YenabuHckon obnactu) u
Cunbupckom (B KpacHosipckom kpae 1 Xakacum). Pyaa nepepabartbiBaeTca Ha
COBCTBEHHbIX NPeanpUATUSIX.

B 2025 rogy KOI'K yBennuuna npomnssoncteo 3onota Ha 13% [o 12 ToHH. Bbipy4ka
KomnaHuu Bbipocna Ha 43% po 109 mnpg pybnen, uncras npmobbinb yBeNnyMnach
Ha 81% u gocTturna pekopaHeix 16 mnpg pybnen. PentabensHoctb no EBITDA
coxpaHunack Ha yposHe Bbiwe 39%. B 2026 rogy komnaHus oxvaaet
npoun3BoAcTBo 6onee 14 ToHH 3onoTa.

PocTexHaa3op ogo6pun xBocToxpaHunuule Ha Acade

PocTtexHansop paspewwun AO "TCI Acauya" (BxoauT B K "Apean")
AanbHeunLWy 3KcniyaTaumio XBoCcTowpaHunuia Ha Aca4ymHCKOM
MecTopoxaeHun B KamyaTckom Kpae, crneayeT U3 coobLieHus BeAoMCTBa.

[danbHeBoCTOYHOE ynpasreHne PocTexHaasopa paccMOTPESO U yTBepanno
Aeknapaumio 6e3onacHoOCTV rMApPoOTEXHUYECKMX coopykeHui Il knacca
xBocToxpaHunuwa 3N, "[deknapaumns yreepxgeHa npy ycrioBUN UCMNONTHEHNS
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TpeboBaHnn N pekoMeHaauunn, 3nNoXeHHbIX B AKTe npeaaeknapaumoHHOro
obcnepoBaHNs N 3aKNIOYEHNN SKCMEPTHOM KOMUCCUK", - MOACHAETCS B COODLLIEHNN.

Mpu 3anycke 3onoTom3BnekaTenbHon habpukn Ha MECTOPOXAEHUN
ucnonb3oBanach ogHa kapTa XBocToxpaHunuiia. lNMoaxe Oblnia nocTpoeHa BTopasi.
B 2023 roagy "TCI" Acaua" HapacTuna Teno gambbl 06enx KapT Anst yBENMYEHUs UX
o6LLelrt BMECTUMOCTM.

B otueTte 3a 2025 rog komnaHusi coobLiaeT o nnaHoBon moaepHusauum 3O ¢
nocneayoLwmnm BO3MOXHbBIM YBENTMYEHNEM NPOU3BOANTENBHOCTH, @ TakKe O
cTpouTenbcTBe 00bekToB XKunbHou 3oHbl 25 (MBY, kanopudepHon,
KOMMpeCCOpHOM, 0B6YCTPONCTBO NPULLTOMNBHEBOW NNOLWAAKA U T.A4.).

M3 otyeTa cneayer, uto B 2025 rogy "TCIT Acaya" npouseena 3,3 TOHHbI 30510Ta:
34,2% coBokynHon 0odbium Ha Kamyatke (9,7 ToHHbI). [peanpusitue nony4nno
BbIPYYKy OT peanusauuu 3onota 29,636 mnpa pyonen (+19%), cepebpa - 865 mnH
(pocT B 2,1 pasa). M3 ob6wwer cymmbl Boipydku 20,101 mnpg (-8,1%) pybnew Obinu
nony4yeHbl OT peanusauum gparmeTannos Ha akcnopT, 10,202 mnpa (poct B 3,21 pasa)
- OT NpoAaxu poccuickum 6aHkam. Obwas cymma Bbipydkn no MCPO B npoLunom
rogy Bblpocna Ha 20,5% wn gocturna 30,501 mnpg pybnen. EBITDA coctasuna
22,847 mnpp (+10,4%), peHTabenbHOCTb No Hew - 75% npoTus 82% rogom paHee.

AcaymHcKkoe 30M10TOpyaHOE MEeCTOPOXAEeHUE OTKPbITO B 1973 rogy. PacnonoxeHo
B Oro-BOCTOYHOW YacTu nonyoctpoBa Kamuyatka, B 6acceliHe pek Acada u MyTHas.
Pa3paboTka ocyuwectensieTcs nogseMHbiM cnocobom ¢ 2011 roga. B npeaenax
MECTOPOXAEHUS BblAerneHbl ABe pPYAOHOCHbIE 30HbI. [epBag - XKnnbHasi 3oHa 1 - B
HacTosiee BpeMs oTpaboTaHa. NepcnekTnBHbI 06bekTOM ocTaeTcs XKnnbHas
30Ha 25. Ee 3anacbl no3sonsoT obecneyvmBaTth cbipbeMm 3N
Npon3BOANTENBHOCTLIO A0 208 ThiCAY TOHH pyAbl B rof.

PoctexHaasop Hawen HapyweHus y "Cepebpa MarapaHa"

CeBepo-BocTouHoe ynpaBneHue PoctexHag3opa Halno HapyLleHUs
NPOMbILLNIEHHOM 6e30MacHOCTM NO pe3ynbTaTaM NPOBEPOK Ha
npeanpusatTuax AO "Cepebpo MarapgaHa" (Bxoaut B "MonumeTtann”).

Tak, Ha pyaHuke [lykaTt ¢ nog3emHbIM cnocobom pa3paboTku yyeT nuu,
CNYCTMBLUUXCA B LUAXTY U BbleXaBLUMX Ha NOBEPXHOCTb BeAeTcs cnocobom, He
YCTaHOBMEHHBIM MHCTPYKUMEN, Ha oboratutenbHon chabpurke LBETHbIX METannos
"OKa JlyHHO€e NeHTOYHBIN KOHBEenep pyaonoAroToBUTENBHOMO Kopryca He nmeeT
orpaxaeHusa npocTpaHCcTBa Nnof NeHToMN.

Kpowme Toro, Ha OmcykyaHckon 3N gonyckaeTcs Bblgada Hapsa-3agaHun Ha
BbINOSHEHWE B MecTa paboT, rae UMeKTCs HapyLLeHWSs MPOMbILLIIEHHON
©esonacHocTH, a Ha NOCTOSTHHOM 6a3MCHOM MOBEPXHOCTHOM CKMae B3pbIBYaTbIX
MaTepuanos 1 aMMUa4yHON CennuTpbl KOHTEMHEPHOro Tuna pygHuka Adykat n FOKa
JIyHHOE orpaxgeHus TeppUTOPUA UMEIOT NOKaSbHbIE NOBPEXAEHMS.

HapyLueHunsa nmeroT nprM3HakM coctaBa agMUHUCTPATMBHOIO NpaBOHAaPYLUEHUS MO
4.1 ¢1.9.1.KoAl P®. CaHkumn aTon ctaTbi ANS AOIMKHOCTHBIX NAL,
npegycmartpueatoT wrpad B pasmepe ot 20 go 30 Thicay pybnen nnm
anckeanudukaLumio Ha Cpok OT 6 MecsaueB A0 roda, a Ans lpuandeckux nuy, -
wtpac ot 200 go 300 Teica4 pybren nnn agMMHUCTPATMBHOE NMPUOCTAHOBMNEHMWE
AesaTenbHOCTU Ha cpok Ao 90 cyTok.

MaTepuansl NpoBepky HanpaeseHbl B MPOKypaTypy.

"Cepebpo Maragana" ([ykaTckuin xab) siBnsietca onepaTopom MECTOPOXAEHUN
OykaT, JlyHHoe, NMepeBansHoe n Npumopckoe, B 2024 roga npomnssBeno nopsaaka
1,5 ToHHbI 30n0Ta 1 400 TOHH cepebpa, B TOM ymcne Ha OmcykdaHckon 3ND - 370
kr 3onota n 250 ToHHbI cepebpa.
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"BypkaHaba" oTcTynuna ot nnaHa pa3sutusa Ha 2026 rop

CeBepo-BocToyHoe ynpaBneHue PoctexHag3opa BbISsBUIIO Ha y4YacTKax B
MaragaHckoin o61acT HeCoOTBeTCTBUS BeAeHUsA ropHbix paéotr 000
"BypkaHgbsa" (BxoguT B FOK "Bepenex") cormacoBaHHOMY niaHy pa3BuUTUs
Ha 2026 roa, coobLwaeT Be4OMCTBO.

CoTpyOHUKM HaA30pPHOro opraHa BbIsiBUNM 13 HapyLleHWn Ha NONMroHax
BonoTtHeI n PakoBckun. Kpome atoro, PoctexHagsop ykasan Ha?

OTCYTCTBME YTBEPXKOEHHOIO NaHa MeponpUSTAA NO Nokanuaauun n NMKBMaaLun
nocrneacTBUN aBapuii Ha ONAacHOM NPOM3BOACTBEHHOM OObEKTE.

HEeCOOTBETCTBUE MOJIOXKEHNA O NPON3BOACTBEHHOM KOHTPOJ1€ YCTaHOBJ1EHHbIM,

HecoOTBETCTBUE NaCMNOPTOB KPENseHWsl U ynpaBreHust KpoBnern TpeGoBaHnsaM
dheaepanbHbIX HOPM 1 NpaBuI.

KOpuanyeckoe NULO 1 JOMKHOCTHbIE Nua 6yayT NpUBNeYeHsl K
aAMUHUCTPATUBHOM OTBETCTBEHHOCTM Mo €T.9.1 KoAll P®.

00O "bypkaHabsa" paspabaTbiBaeT 30/10TOPOCCHINHbIE MECTOPOXAEHUSA B
CycymaHckom panoHe MaragaHckon obnactv no gorosopy nogpsiaa ¢
maTepuHckum [[OK "Bepenex”. o ntoram 2025 roga npeanpusiTue cokpaTuno
BbIpy4Ky Ha 1,9% go 432,788 mnH pybnen. Yncras npmubbins coctaBunas4s,266
MITH pybnewn, yto Ha 82,5% Gonblue, 4eM rogom paHee.

"ApTtenb HunaH" HaBpeauna xabapoBCKUM necam

000 "ApTtenb Hunan" npuunHuno yuwep6 necam XabapoBCcKoro Kkpas B
pa3mepe 1,2 mnH pyonen, cneayet u3 coobweHnss Komcomonbckom-Ha-
Amype MexpanoHHOW NPUPOAOOXPAHHOWN NPOKYpaTyphbl.

BenomcTBO yCcTaHOBUIO, YTO B YIbYCKOM NIECHUYECTBE pabOTHWMKU NpeanpuaTns
HEe3aKOHHO 0OYCTPOUIN NECHYI0 A0POTY, a TaKKe pac4yMcTUV Nnowaaky Ans
[obblun, BINAA 3a npeaenbl NpeoCcTaBneHHOro yyacTka. [1py 9ToM YHUUYTOXEHO
471 pepeBo - B TOM YMCe NIMCTBEHHMLbI, €nun 1 6epesbl.

Heppononb3oBaTens 40O6pOBONbHO BO3MECTUI MPUYNHEHHbIN OKpYXatoLen cpene
BpeA No npeacTaBrieHno NPUpogooXpaHHOro NPoKypopa. HaasopHoe BeAOMCTBO
TaKke HanpasBuio NOCTaHOBMEHNE B OpraHbl NpeaBapuUTENBHOMO CNeacTBUs,
BO30YxaeHo yronoBHoe geno no 4.3 c1.260 YK PO (He3akoHHasi pybka neca).

Mo gaHHbIM BUP-AHanuTtuk, OO0 "ApTtenb HunaH" 3apernctpupoaHo B 2016
rogy, €AVHCTBEHHbI COOCTBEHHUK Npeanpustus - rpaxaaHnd KHP Yanbe HOH. Mo
utoram 2025 roga unctas npubbinb KoMnaHum coctasuna 7,043 mnH pybnen npu
Bbipyyke 101,459 mnH. "ApTens Hunan" Bnageet ogHOM NULEH3NEN Ha pa3Beaky u
[0o06bIvy NONesHbIX NCKONaeMbIX Ha TeppuTopun XabapoBCKOro Kpasi.

Goldex B siHB-UOHe yBenu4uun cKyrnky 3onota o 18,7 kr

AO "Tonpekc Putenn" (Goldex), dmHTex-onepaTtop pO3HUYHOIO pblHKa
c¢musnyeckoro 3onota, B nepeom nonyroaumu 2026 roga yBenuyun cKynky
3onoTa go 32 kr (18,7 kr yncroro 3onoTa), 4To B 2,3 pasa 6onbLie, Yem B
aHanorn4HbIN Nnepuog rogom paHee.

"Mo ntoram nepsoro nonyroaus 2026 roga cetb "longekc Putenn" cymmapHo
BbIkynuna 32 kr 3onota Au585 n 23 kr cepebpa Ag925 yepes po3HUYHYIO CETb
3onoTomartoB. B uenom obbem ckynku 3onoTa 3a nonyrogune ysenuuuncs Ha 131%
Mo CpaBHEHUIO C NpeablayLLMM aHanorM4HbIM nepuoaom, cepebpa - Ha 136%", -
roBOpPUTCS B COOBLLIEHMN KOMMAHWUN.
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3a nonyroague "lNongekc Putenn" Beinnatuna knveHTam 3a "ropoackyto 4obblyy"
3onoTa u cepebpa 148 mnH pybnen. B uioHe BbinnaTel Boipocnu B 4,6 pasa, npu
3TOM 06beMbI BbiKyna 30510Ta n cepebpa Bbipocnu 6onee 4em B Tpu pasa.

B ntoHe 2026 roga B Ton-5 no o6bemam BbIKYNSIEHHOro 30510Ta BOLWWM BopoHex
(TPL, "ranepes Ymxkoea"), Yoa (TL "MnaneTta"), Bonrorpaa (TL
"Bopowumnosckun™), CapartoB ("MaHex") n Apocnaenb (TL, "Aypa"), ckynus 6onee
20% obvema Bcen ceTw.

"PesynbTathl NnepBOro nonyrogms nokasbiBatoT, YTO MOAENb aBTOMAaTU3MPOBAHHOM
CKyrku 3onoTta u cepebpa maclwitabmpyeTcsi He TONbKO MO KONMYECTBY TOYEK, HO U
Mo KayeCTBY KINMMEHTCKOro notoka. [ns Hac aTo nogTBepXaeHne Toro, 4to chopmaTt
30J510TOMAaTOB CTAHOBUTCS MOHSATHBIM HAaCENEeHuto, a CETb - YCTONYMBBLIM KaHariom
ObICTpON NpoAaXxu BENMPHOro SIoMa, MOHET U CITMTKOB B ropogax Poccun”, -
otmeTun reHampektop "Mongekc Putenn" EBrenunn MNopoannos.

JononHnTeneHbIM NOATBEPXKAEHMEM NHTepeca K MOAeNn cTano n HegaBHee
yyactne YK "Boctok-3anag” 8 3MN® kombuHnposaHHom "3onotomaTtsl-1". Ha
MOMEHT pacKpbITUs aTon nHdopmaummn dpoHa 6bin chopmmupoBaH Ha 174,4 mnH
pybnewn. n3 265 mnH pyénen.

Kak cooblanoch, B 2025 roay "lMonaekc Putenn" B 2,5 pasa yBenuumn cKynky
3onota go 80 kr (64,8 kr unctoro 3onota), B 2024 rogy 6b1n10 Bcero 21 kr ioma
yKpawleHui n 15 Kr MHBECTMUMOHHOTO 30s10Ta (27,6 Kr YncToro 3omnoTa).

AO "Tongekc Putenn" - ®uHTex-onepaTtop PO3HUYHOIO pbiHKa PU3NHECKOrO
3050714, yctponctea Goldex 6bICTPO 1 TOYHO onpeaensoT Bec U Nnpoby nsgenus us
3onoTta unu cepebpa ¢ NOMOLLbIO TMAPOCTAaTUYECKOro 1 CNEKTPanbHOro aHannsa, u
npegnaraet cymmy Bbikyna. [leHbrn noctynaroT MrHOBEHHO Ha KapTy KNMeHTa.
Becb npouecc 3aHnmaeT He 6onblue 5 muHyT. Komnanus ¢ 2018 roaa
paspabaTtbiBaeT 1 Npon3BoAUT CBOM 30n0ToMaThl B KazaHu.

POCCHUA U CHI

LUHUIPU BuanT nepcnektuBy YepémHou nnowiaam

drey "UHUTPU" paccunTbiBalOT NoKanM3oBaTb NepcrneKkTUBHbIE Ha 30510Toe
opyAeHeHue y4YacTku B npegenax YepémHon nnowaav B 3abarkanbCKoM Kpae.

"CXOACTBO M3YYeHHbIX MOpog ¢ AMasapkaHCKUM MecTopoXaeHneM (MPOrHoO3Hble
pecypcbl 75,5 TOHHbI) yKka3blBaeT Ha BbICOKYIO NEPCNEKTUBHOCTL NMoLaamn ans
obBHapyXeHUsi NPOMBbILLNIEHHOrO 30M10TOro opyaeHeHus", - oTMevyaeTcs B
martepuanax LIHATPA.

MporHo3Ho-peBN3nNOHHbIE PaboTbl HA 30510TO Ha Yep&MHO NOMCKOBOM NnoLlaam
WHCTUTYT Havan B 2024 roay. NpeAlwecTBEHHUKN HE OOHOKPaTHO oTMeYanu
Yy4acTOK Kak He NepCrneKTUBHBbIN.

YepéMHas nnowagb pacnonoxeHa B npegenax TyHrimpo-OnekKMUHCKOro u
MorounHckoro parnoHoB 3abaikanbs. [NpuypoyeHa k ceBepo-3anagHbiM OTporam
YepemHoro xpebTa. B npegenax nnowlaam M3BecTeH psag, NposiBEHUIA 30510Ta,
Hanbornee KpynHbIMU U3 KOTOPbIX sABNAOTCA ByxTuHckoe, BepxHeuyepeMHUHCKOE,
HaikoBoe, [NpomexyTouHoe.
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M

PocHegpa npeanaraet ana N'PP MapakaHcKkyro nnowagb

PocHegpa npeanaraet ansi permoHarbHOro reoyiormM4Yeckoro nsyyeHus Hegp
(PFMH) B 2026-2028 rogax MapakaHcKyl nnowagab B AKyTuun, cneayer u3
MaTepuarnoB BegoMcTBa. 3asBKM NnpuHumatotcs ¢ 13 uons no 21 aBrycra.

Ha MapakaHckon nnowaan yxxe BbisiBNeHbl KOPEHHbIE U POCChIMNHbIE
MECTOPOXAEHUS N NPOSIBIEHUS 30510Ta, 0f10Ba, MonunbaeHa, Bonbdpama,
cepebpa, Mbilwbsika, CBUHLA, UUHKA, BUCMYTa, a Takke LUINXOBbIE U1
NUTOXMMUYECKNE OPEeOrbl paccesaHus 3Tux MmeTtannos. Hanbonee
NnepcneKkTUBHbLIMU SIBNSAOTCA 30M10TO-KBapL-CynbuaHoe, 30110To-cepebpsaHoe n
30/10TO-MeAHO-NMOPUPOBOE OPYAEHEHUS.

Mpennonaraemsiin MakcumarnbHbli 06bem uHaHcnpoBaHus PITVH 3a cuet
degepansHoro 6rogxeTa - 9 mnH pybnen. icnonHutenem pabot asnsetca ®IbY
"MMIP3". MuHumaneHbIi 06beM chrHaHCUPOBaHKS 3a CYeT CPeacTB
Hegpononb3osaTens - 80 mnH pybnen.

Llenb paboT - npupocT reoxmmmyeckon ndydyeHHocTn 4103,2 kB kM Tepputopun. B
yncne oXnagaemblx pesynbTaTos:

onepexaroLlas reoxmmmuyeckasi ocHosa macwrtaba 1:200 000;

NepCrneKkTUBHbIE TEOXUMUYECKNE aHOMaNK, COOTBETCTBYOLLMNE MO
YCTaHOBMNEHHbIM r€OXUMUYECKUM haKTopaM U KpUTEPUSIM NPOrHO3UPOBaHNSA
PYOHbIX OOGBEKTOB MUHEPAreHNYEeCKNM TaKCOHaM B paHre NoTeHUManbHbIX PyaHbIX
Y3I10B, 30H M MOJEN, a TakkKe YTOUYHEHHbIE N0 FEOXMMUYECKUM AaHHBLIM rpaHuLbl 1
NnoLaam U3BECTHbIX 1 BHOBb BbISIBIIEHHbIX PYAHbIX Y3I10B, 30H U Nonew;

BblAeJ1leHHblE MO0 reOXNMN4YeCKMM aHHbIM NepcnekTnBHbl€ Y4aCTKN C OLIEHKOM
NMPOrHO3HbIX PECYPCOB 30J10Ta N APYrnX nosfe3HbiX NCKoMaeMblX KaTeropmmn P3.

MapakaHckas nnowagb Bxoaut B coctas KOxHo-BepxosiHckoro cuHknuHopus. B ee
rpaHuyax Haxogatcsa 19 NUUEeH3MpPoBaHHbIX Y4aCcTKOB BriaropoAHbIX MeTansoB, Ha
NATb U3 HUX NPeAoCTaBreHbl NMMLEH3NN Ha reosriorM4eckoe n3yyeHvne, passeaky u
A06bIvy, OCTanbHbIe - MOUCKOBbIE.

PervnoHanbHoe reonorm4yeckoe UydeHme Heap - 310 caMblil paHHWUIA aTan
reonioropasBeiku, HanpasneHHbIN Ha OLEHKY CTPOEHUS Heap 1 NPOrHo3npoBaHue
nonesHbIX uckonaeMbix. PaHee 3T paboTbl rHaHCHpPOBano TOMbKO rocyaapcTBoO,
NPOBOANIMN UCKIIOYUTENBHO rOCYAapCTBEHHbIE HAayYHbIE UHCTUTYThI, BlogKeTHbIE
yypexgeHus, komnaHuu, nogsegomMmcTeeHHble PocHegpa. C 2024 roga npaso
nposoauTb PIM'MH nony4nnu yactHele nHBecTopsbl. Heapononbs3osaTens,
OCYLLIECTBMBLUUI permoHansHoe n3y4eHve 3a CBoW cYeT, nonyyaeTt npuopuTeTHoe
npaBo Ha nocrneayloLee reonormyeckoe n3ydeHme (MONCKM 1 OLIEHKY) 1
AanbHenLyo A00blYy Ha BbIABIIEHHOM UM y4acTke.

MexayHapoaHble pe3epBbl P® Ha 03/07 - $721,7 mnpa

MexayHapoaHblie pe3epBbl Poccum ¢ 26 utoHs no 3 uronsa sBeipocnu Ha 6,5
MnpA4 SONnnapoB u coctaBunu 721,7 mnppg gonnapos, coobwaeT LIB Poccuwn.

"MexayHapoHble pe3epBbl N0 COCTOSAHUIO Ha KoHew, AHA 3 nons 2026 roaa
coctaBunu 721,7 mnpa gonnapos CLUA, yBennumsLUMCE 3a Heernto Ha 6,5 mnpa
ponnapos CLUA, nnu Ha 0,9%, B OCHOBHOM M3-3a MOSIOXKUTENbHOW NEPEOLIEHKN", -
roBOPUTCS B COOBOLLIEHMIN perynsiTopa.

MexayHapofHble pe3epBbl N0 COCTOAHWUIO Ha KOHeL, AHSA 26 MIOHSA COCTaBnsanm
715,2 mnpa gonnapos.

3a 2025 rop, poccuiickme MexxayHapoaHble pe3epBbl Bbipocny Ha 23,9% 1 Ha Havano
sHBaps 2026 roga coctasnsanu 754,853 mnpa gonnapos npotue 609,068 mnpg
ponnapos Ha 1 aHBapsi 2025 roga.
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Solidcore co3paet reonoropassego4vHoe Cll B OmaHe

KasaxctaHckas Solidcore Resources 3aknio4yuna cornalweHue o cosgaHum
coBmecTHoro npeanpusatus (Cl) c rocynapcTtBeHHON MHBECTULIMOHHO-
cTpoutenbHon komnaHuen Minerals Development Oman (MDO) ans
npoBeAeHUs reonoropasBefoyHbIX paboT u pa3BUTUA MeAHO-30510TOrO
y4yacTtka Khabiyat (Kxabusat) B CyntaHate OmaH, coo6luna KoMnaHus.

Mo cnosam rnaebl Solidcore Butanua Hecuca, coenka ctaHeT nepsbiM
reonoropassefoyHbIM NPOeKTOM 3a npegenamun KasaxctaHa, a cam npoekT
ABNAETCHA BaXKHOW OTNPABHOWM TOYKOM AN pacluMpeHns NpUCYTCTBUS B PErMOHE.

B cooTtBeTcTBUM C cornaweHnem Solidcore nosnyyaeT npaBo NoaTanHo npuobpecTu
A0 60% B CI1. 3aBeplLueHve caenku 1 peanusauns MexaHu3ma earn-in 3aBUCST OT
BbINOSTHEHUA psida NpeaBapUTeNbHbIX YCIIOBUWIA, BKIOYas BblAeNeHNe Tepputopun
yyacTka Heap M3 CyLLEeCTBYHOLLEN KOHLEeCCUMN 1 nepeodopmrienre Ha Cll
COOTBETCTBYHOLLUX NpaB.

Oetanun

Ha nepsom aTtane Solidcore npnobpetaet 20% B CI1 nyTém chuHaHCUMpoBaHus Ha 8
MIH AONNapoB COrnacoBaHHOM NporpamMmbl reonoropassefoyHbiX pabdoT 40 ABYX
net. Kpome atoro, komnaHus BbinnaynBaeT eqUHOBPEMEHHO NepPBOHAYarbHbIN
B3Hoc B 500 Tbicsy gonnapoe B nonb3dy MDO. Mo 3aBepLleHnto NepBoro atana
Solidcore Takke nponsBeaeT AOMNONHUTENbHbBIM AEHEXHLIN NnaTtex B pa3mepe 1,5
MIH gonnapos B nonb3y MDO.

lMocne ycnewHoro 3aBepLueHnsi nepBoro atana Solidcore cmoxeT nprnobpecTu
pononHutenbHo 25% B CI1. BnoxeHwns B kanutan CI1 Ha gaHHOM 3Tane cocTaBATt
20 MnH gonnapoe, KOTOpble B TedeHue AByx neT 6yayT HanpaBneHbl Ha
AanbHenwmne reonoropasBenoyHblie paboTbl M MOATOTOBKY OLIEHKN MUHEPanbHbIX
pecypcoB. Otan OyaeT cunTaTbCs 3aBepLUEHHbIM NOCIE BbINONTHEHUA BCEW
nporpaMmmel. [1pn NPUHATUKN peLLeHns O nepexoae K cneayowemy atany Solidcore
Takke NPOM3BEAET JOMNOMHUTENbHBIN OEHEXHbIV NnaTex B pa3mepe 1,5 MnH
ponnapos B nons3y MDO.

LleHa yBenuyeHus gonu go 60% OyneT onpefensatbcsa Ha ocHoBe obbema
MELHOro 9KBMBANEHTa, COAEPXKALLEroca B MMHEpParibHbIX pecypcax NpoekTa, a
Takke cpefHero pbIHOYHOrO MynbTUMAMKATOPA Yy COrfacoBaHHOW rpymnnbl
COMOCTaBUMbIX KOMMaHWUNA.

HanbHelwee passutue npoekta byget pmHaHcnpoBaTbes MDO u Solidcore
nponopumoHansHo nx gonam ydactus B Crll.

MpoekTt

YyacTtok pacnonoxeH B Bunavete Cyxap myxadasbl CeBepHasa Onb-baTtnHa Ha
cesepe OmaHa, npumepHo B 29 km oT ropoga Cyxap, KOTopbIn SBnseTcs
KPYMHEWNLNM NPOMbILLIIEHHbBIM NMOPTOM CTPaHbl U B OyayLieM MOXET cTaTb
3KCMOPTHBLIM XaboMm Ansi NpoekTa.

PynonposBneHve Kxabuat npegctaBnsieT coboi ByNKaHOrEHHYH CUCTEMY
BMeLLaoLLYy0 MEHO-30M0TOe OpYAEHEHME CYNbUAHOTO TUNa, KOHTPONMPYEMOe
CTPYKTYpammu CEBEPHOrO NPOCTUPAHUSI.

Ha Tepputopum yXe BbINOSIHEH 3HAYNUTENBHbBI 00 BEM reosioropasBefoyHbIX
paboT. Pe3ynbTaTtbl UCTOpUYECKOro 6ypeHus n HeaBHUX UccneoBaHum
NOATBEPAWNM Hannyne boraton MegHo-3010TON MUHEPaNU3aLmMn Ha NPOTSXKEHWUN
bonee 800 meTpoB, NP MOLLHOCTY OTAENbHBIX 30H A0 70 meTpoB. OpydeHeHne He
OKOHTYpPEHO KakK Nno NpoCTupaHuto, Tak 1 nageHuio.

MpenBapuTenbHble aHanuabl CBUAETENbCTBYIOT O HANMYUM Ha y4acTke
NPOMbILLIIEHHbIX 3aMacoB, a Takke AOMOJIHUTENIbHOMO reorioropasseo4Horo
noTeHUMana Ha BCel TepPUTOPUN.
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General Base Minerals uwet 3onoto noga CemunanaTMHCKOM

KasaxcTtaHckasa General Base Minerals npuctynuna k reonoropasBegovHbiM
paboTam Ha 30n0To B6NIM3n ot CemMmunanatMHCKOro nonuroHa B Abanckon
ob6nactu Pecny6nuku KasaxcraH.

Komnanus B dpeBpane 2026 roga nony4mna nuueHsuo Ha npoBeaeHne paboT Ha
nnowaam 11 k8 km no 2031 rog BkntounTENbHO. PaboTbl OyayT BbINOMHATHCS B
npegenax naty 6nokos nnowaau LLaH - npuHagnexuTt boko-Bacnneesckomy
30M10TOPYAHOMY MOS0,

General Base Minerals nnaHupyet 20 TbiCAY MOrOHHbLIX METPOB DypeHust 1 NPOnNTU
23 kaHaBbl 06LWen ANNMHON 6 TbICAY NOrOHHLIX MeTpoB, 06bemom 11,160 Thicay
kybomeTpoB no cetke oT 100 go 2000 meTpoB.

eonoropa3sseoyHble paboThbl AOMKHLI NOATBEPANTE HanM4yme 30510TOro
opyaeHeHusi. B pamkax npoekTa nnaHupyeTcs NPOBECTU OLEHKY NpeanonaraembixX
(Inferred), BbisiBNeHHbIX (Indicated) n namepeHHbix (Measured) pecypcoB 3o5oTa.
I'IonyquHble AaHHble OO0JTKHbI CTaTb OCHOBOW Ana nogcyeTa 3anacosB U
NOArOTOBKMN TEXHUKO-3KOHOMUYECKOro 060CHOBaHMS pa3paboTku MeCTOpoOXaEHMS.

YyacTok Heap pacnonioxeH B rpaHmuax CeMmmnanaTUHCKON 30HbI S4EPHOM
©e3onacHocTtu B 50 kM oT cena Capxan.

AzerGold Bbigenuna Tpu cTpaTermyeckux npoekra

AzerGold B nopTderne akTUBOB MMeeT HECKOJIbKO KPYNHbIX CTpaTerM4ecknx
NPOEKTOB, KOTOPbIe OyAYyT CIYXUTb AONITOCPOYHOMY Pa3BUTUIO KOMMaHUU, B
YacTHOCTU 3TO MmecTopoxaeHusa Coroany, Punusyam n OprtakeHackoe,
pacckasan npegcenartenb npaBrneHUa komnaHum 3akup Uoparnmos.

e [Ipexxae Bcero, 3T0 HOBbI MPOEKT KPAaTKOCPOYHOW U CpeaHECPOYHOMN
nepcrnekTuBbl - 3ofoTopyaHoe mectopoxaeHue Coroany (3oa) B
Kan6amxapckon obnacTtun, coobwun oH B MHTEPBbLIO rocareHTCTBY A3epTagx.
"HecMoTps Ha TO, YTO BO BpeEMS OKKyMnauum Ha MeCTopoXaeHnn 4obbiBanoch
30510TO, OCTaTOYHbIE 3anachbl OLEHNBAIOTCS Kak CTpaTernyeckme, 1 no3BonsaiT
3HAYUTENbHO PacLIMpPUTb CbipbeBYO H6asy KoMnaHmMmn", - OTMETUN OH.

C aBrycrta 2025 roga KoMnaHus n3ydaeTt MMeoLLMecs NCTopuyeckme
reonornyeckue gaHHole Cotoany, kotopble oueHuatotcda no JORC B 1,03 mnH
YHUM (26,3 TOHHbI) 30M10Ta. B HacTosLLee BpemMs BeAyTCA UHTEHCUBHbIE
noAaroToBuTemNbHbIE PaboThl K BBOAY €r0 B 3KCMyaTauuto, 1 napannensHo
NpoAoImKaloTCH pasBegoyHble paboThl Ha BrivkHeM 1 ganbHeM dnaHrax.

e MNonumeTannuyeckoe MecTopoxaeHue ®unusyam, pacrnonoxeHHoe B
BanakaHckoli o6nactu, cpeay NpoeKTOB, KOTOpble oGecrnevyaT cTpaTermiyeckoe
pa3BuTME KOMNaHuu, cuutaet MGparumos.

Mo ob6bemy pecypcoB Punmayanm cumTaeTcst OgHUM U3 KpynHenwunx B EBpone n
BXOAUT B AECATKY KPYNHENLLMX NONIMMETANNMYECKUX MECTOPOXAEHUA Mupa. Mo
TEKyLLEN OLLEeHKEe, MECTOPOXAEHNE COAEPKUT 2,4 MITH TOHH UMHKA, 787 ThicaY TOHH
CBUMHUA, 311 TbicsY TOHH Mean, 688 TbicaY yHUMIA 30110Ta U 91 MIH YHUMI
cepebpa. Mpwu aTOM, MeTannypruieckne nccrneaoBaHUs nokasanu, 4to ero pyga
UMeET OOBOSIbHO CMOXHbIE MUHEpPANormyeckue CBOMCTBA, U YNOPHOE OCHOBaHMe.

"OT0 03Ha4vaeT, YTo Ansa obecneveHns acphekTMBHOCTU HEOBXOANMO
rapaHTMpoBaTb NPOU3BOACTBO Kak MMHUMYM TpeX LBETHbIX MeTansmoB npu
CTpOMTENbCTBE OAHOIO 3aBOAa, - roBopuT MGparmos. - Mbl 4onro nposoannm
KOMMJEKCHbIE UCCNeaoBaHMs pyabl C y4acTMeM MexayHapoaHbix nabopatopui u
KOHCaNTUHIOBbIX KOMMNaHWI. B nTore npmMsHaHo uenecoobpasHbiM MPUMEHEHNE
TEXHOMOrMM NOSTyYeHNs1 TOBaAPHbIX MEOHO-LMHKOBBIX KOHLIEHTPAaTOB METOA0M
CBEPXTOHKOro uamensyeHms".
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M

e CnefyloLwmnn KpynHHbIN CTpaTerMyecknini NpOeKkT pacrorioXeH B
HaxubiBaHckon ABTOHOMHOM Pecnybnuke - OpTakeHACKoe 30110TOpyAHOe
MecTopoxaeHune ¢ 3anacamu 424 toicad yHuuin 3onota (JORC), koTopble Bbinm
NOATBEPXAEHBI ANUTENBHBIMW F€0TONMYECKMMM UCCNEA0BaHUSAMN U NOCTaBMNEHbI
Ha rocyaapCcTBEHHbI GanaHc.

OaHMM 13 aKkTOpOB, NOBbLILLALLNX SKOHOMUYECKYI0 3h(PEKTUBHOCTL PErnoHa,
ABNSAETCH BbIIBMIEHME NPOMBbILLIIEHHbIX 3anacoB Ha ballukeHaeHCKoM
MegHopyaHoM u Torgarckom meaHo-nopdgrpoBoM MectopoxaeHusx. Oba
MECTOPOXAEHUSI HAXOOATCS Ha Ha4anbHOW CTagun pa3Benkn, BeAyTCA TEXHUKO-
3KOHOMUYeckMe 060CHOBaHMS 1 reofnormyeckme nabickaHus. Vix obme oueHoYHble
3anacbl Meam noka CoCTaBMsOT OKoMo 173 ThiCAY TOHH.

"YunTbiBas 6M30CTb MECTOPOXAEHUIN OPYT K APYrY, pacCMaTpmBalOTCA BapuaHT
nepepabaTbiBaloLLEro KOMMIEKCa Ha OCHOBE LIeHTPann3oBaHHON KracTepHON
mMogenu ... ans apHeKTMBHOIrO OCBOEHMS PECYPCOB MPOEKTOB U AKOHOMMUU
KanutanbHbIX 3aTpaT”, - oTmeTun Mbparnvos.

AzerGold nnaHupyeT B 6nnxaniwiem 6yayliemMm nognucaTb
AOKYMEHT, onpeAensowmili OCHOBHbIE YCITIOBUSI CO3A4aHUA TPEXCTOPOHHEro
COBMECTHOIO NpeanpuATUs NO reolIorM4eckomMy U3yYeHU I U oLieHKe
nepcneKTUBHbIX YY4aCcTKOB Heap B Y36ekucraHe, coobwmn npegceaarenb
npaBneHus komnaHum 3akup U6parumos.

B uactHocTu, gokymeHT OyaeTt noanucaH mexay AzerGold, AsepbanmpkaHo-
Y36ekckon nHBectuymoHHom komnaHuen n OAO "Y3bekreonoropassegka”,
COoO00OLLMN OH B MHTEPBbLIO rocareHTCTBY A3epTagx.

"MbI BEpUM, UYTO 3TO COTPYOHUYECTBO B ByayLem co3aacT NPOYHYH OCHOBY AMS
YCMELLHOro pasBuUTNSA NPOEKTOB 3a pybexXoM, - OTMETUI OH. - B HacTosiLee Bpems
Mbl COCPELOTOYEHbI HA OLIEHKE reorniorM4ecknx AaHHbIX U onpeaeneHum
nepcrnekTuB NPOeKToB".

Mo ero cnoeam, B npownom Mmecsaue AzerGold n MMHuctepcTeo
ropHogobbiBatoLLEeN NPOMbILLNIEHHOCTH U reonorun Pecnybnukn Y3bekuctaH
nognucanu pamo4Hoe cornalleHne 0 COBMECTHOM pa3paboTke 30M10TOPYAHOro
MECTOPOXAEHMS B Y30eKknctaHe, KOTopoe nmeet ocoboe 3HadeHune. “Mbl cuntaem,
YTO 3TOT AOKYMEHT SIBMSIETCS NEPBbIM BaXKHbIM LUAroM Ha MyTW pacLUnpeHunst
MEXAyHapOAHOW AeATENbHOCTU Hallen koMnaHuun”, - nogyepkHyn Noparnmos.

Pacu.u/lpeHme Mem,quapop,Hoﬂ OeATenbHOCTU cenyac aBnseTcss OQHON U3 rmaBHbIX
cTpaTtern4ecknx Lernen KomnaHum Ha I'Ipe/J,CTOFILLI,VIﬂ nepunoa, oTMeTUIT MEHEeXKep.

"Hawa uenb - yyactme B NepcrneKkTUBHbIX rOPHOA0ObLIBAIOLLMX NPOEKTax He TOMNbKO
BHYTPM CTpaHbl, HO 1 3a pybexoM, a Takke paclumpeHne mexayHapoaHbIX
napTHepcTB. B nocnegHwe rogbl B 9TOM HanpasneHuy Gbiny n3yveHol
BO3MOXHOCTW COTPYOQHNYECTBA C Pas3nuUyHbIMX CTPaHaMK, 1 NPeanpUHATSI
KOHKpeTHbIe Liaryv no yCTaHOBNEHNIO NapTHEPCKNX OTHOLLEHUI. B yacTHOCTH,
NPUOPUTETHBLIMK AN HAC ABNSAOTCA pernoHbl LieHTpansHon Asun n Adpuku,
boraTtble M1HepanbHbIMK pecypcamu’, - 3aasun Mibparumos.

AzerGold co3gaHa no ykasy npeangeHTa AsepbangxaHckon Pecnybnukm B
deBpane 2015 roga. Co BTopow nonoeuHbl 2016 roga Beget JoObIvy Ha
MecTopoxaeHun Yosaap.

"TAJIKO lNong" k aBrycty '27 3anyctut 3U®P Ha Kaeyoue

3AO0 "TAJIKO lNonp" k aBrycty 2027 roga nnaHMpyeT BBECTU
3onotonsBneKkarenbHyto ¢abpuky (3UP) Ha mecTopoxaeHMn KaHuyou B
AHMHCKOM panoHe Pecnybnuku TagXXukucTtaH, creayeT U3 coobweHus
npecc-cnyx6bl npe3vaeHTa cTpaHbl 9momanu PaxmoHa.
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naBa pecnybnnkn TOPXKECTBEHHO 3aNOXWI KaMeHb B PYHAAMEHT 34aHus
Gabpukun, koTopast ByaeT exerogHo NPON3BOAMTL MO 2 TOHHbLI 30510Ta.

"TAJIKO lNong" ocpmumanesHo 3anyctuno FOK Ha mecTopoxaeHun Kanvou B anpene
2022 roga. Ha nepBom aTane koMOMHaT BbiNyCcKan 30/10TOCOAEPXKaLLUIA, 30110TO-
CYPbMSIHbIN 1 30510TO-CEPHbIN KOHLUEeHTpaThl. B utone 2026 roga Ha KombuHaTte
BBEOEH B 9KCMyaTauuio MeTannypruyecknii KOMMMeKc, pacCuYMTaHHbIA Ha BbIMyCK
00 5 TbiCsY TOHH MeTannnyeckon cypbMsl B rod. B 2026 rogy komnaHusa nnaHnpyeTt
npomn3sBecTn npoaykuuno Ha cymmy 1,539 mnpa comonm (167 mnH gonnapos).

MpoekTHas mowHocTb FOKa Ha mecTopoxaeHnn KoH4o4, MOCTPOEHHOro Ans
ocBoeHnsa KoHYo4CKOM rpynnbl MECTOPOXAEHN Ha ceBepe TaaxXnKucTaHa,
coctaBnseT 1,5 MIH TOHH pyabl B rof, ¢ Npou3BOACTBOM 2,2 TOHHbI 30M10Ta, 21
TbICAYY TOHH CypbMbl. 3anackl MectopoxgeHus KoHdyoy coctaBnsaoT 50 TOHH
30510Ta, 265 ThicsiY TOHH CypbMbl, a Takke 6onee 59 ToHH cepebpa, 1197 TOHHbI
pTYTU 1 6onee 76 Thicsd TOHH dontoopuTa.

"TALCO Gold" cozgaHo B anpene 2017 roga Ha NapuUTETHbIX YCIOBUSAX

rocygapctBeHHon "Tagxukckon antoMmmHneson komnadmen" (OAO "TAJTIKO") n
kutanckum AO "Tubetckas MK Xyaton" (Tibet Huayu Minind Co Ltd).

3A PYBEXOM

Kutan B utoHe yBennuusn pesepBbl 30510Ta Ha 15 TOHH

HapopgHbin 6aHk Kutasa B uioHe 2026 roga yBenuuun pe3epBbl B 30510Te Ha
480 Tbica4 yHUu (14,93 TOHHBI) - Ao 75,44 mnH yHuumn (2346 TOHH), Noka3as
pocT 20-1 MecsiL, noapAA nocrie NoNnyrofoBoro nepepbisa.

Ha koHeu mioHA kuTarickne pe3epsbl B 30M0Te oueHuBanueb B 303,724 mnpa
gonnapos, npotue 340,752 mnpg Jonnapos Ha KOHew Mas, oTpaxasi usMeHeHue
MUWPOBbLIX LieH Ha AparoueHHbIi MeTann.

B 2025 rogy ueHTpanbHbin 6aHk Kutas nprnobpen 860 Thicay yHUMIA (26,75 TOHHBI)
npoTvB 1,42 MnH yHUMIA (44,16 ToHHbI) B 2024 roay. Takum obpa3om, NoKymnku 3a rog
ynanu Ha 39,4%. B 2023 rogy Kutan npuobpen 225 ToHH 30510Ta B pe3epBbl.

Zijin B AHB-UIOHe yBenuuuna goobbivy 3onota Ha 15%

Kutanckasa ropHogo6biBatowas kopnopauus Zijin Mining Group B nepBom
nonyroguu 2026 ropa ysenuyuna npomsBoAcTBO NepBUMUYHOro sonorta Ha 15%
A0 47 TOHH NO CpaBHEHUIO C roAOM paHee.

“BonoTtopobbiBatowme pygHukn Akyem B MaHe n Panropogok B KasaxcTtaHe,
npuobpeTeHHble koMnaHuen B 2025 rogy, Ha4anyM BHOCUTb CBOM BKNag B A00bIYY”,
- oTMevaeTcs B coobLieHum Zijin 6e3 npegocTaBneHus getanen.

B TeyeHne oT4eTHOrO nepunoaa, HECMOTpPA Ha konebaHns 1 BoNaTUNbHOCTb LEH U
MHOro4ncrieHHble BHELLHME NOTPACEHNA, BCE OCHOBHbIE NMPON3BOACTBEHHbIE
nogpasgernieHna KoMmnaHmun npoaornkanm cTabunbHo pa3BmnBaTbCA.

MpounsBoacTeo cepebpa B NnepBOM NONYyroammn BbIpocno Ha 2% [0 229 TOHH.
Mpoun3BoacTBO Mean coKpaTunock Ha 6% 00 534 TbiCAY TOHH.
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YucTtaa npubbine rpynnel coctasuna 37,9 mnpa toaHen (5,6 mnpa gonnapos
CLA), nokasas poct Ha 75%.

Zijin Mining Group npo13BoguT 30/10TO, Meab, LIMHK, a TaKkkKe HUKENb, XKEIe3HYHo
pyay, nnatuHonabl. 3apybexHble akTuBbl U NPOEKTbl KOMMNAaHWM PacMoNoXeHbI B
KasaxctaHe, Kuprnsmm, Cepbun, KoHro, Konymouu, Asctpanuu, lNManya-Hosown
'BUHEE 1 OpyrMx cTpaHax.

DPM Hapactuna npousBoacTBo 3050T1a Ha 3%

Kanapckas DPM Metals (paHee Dundee Precious Metals) B sHBape-utoHe
2026 roga ysBennuuna npoM3BoACTBO 30510Ta B KOHUEHTpaTe Ha 2,7% no
cpaBHeHMIo ¢ roqom paHee go 113 TbicAY yHUUA (3,5 TOHHDI).

B wactHOCTH, npoun3BoacTBO Ha MecTtopoxaeHun Chelopech coctaBuno 75 Thicay
yHUUN 1 23 Teica4m yHunn Ha Ada Tepe, cHmxenue Ha 11% v Ha 13,5% no
CpaBHEHMIO C TOAOM paHee COOTBETCTBEHHO. KOHCONMANPOBAHHbIM POCT
Npon3BOACTBA MOMy4YeH 3a cHeT HeaaBHO NPMOBPETEHHOIO MecTopoxaeHua Vares
Silver B bocHuu 1 N'epuerosune, rae gobblva coctaBuna 15 Thicsy YHUUA.

Takke komnaHus npoussena 2304 Tbicay yHUMIA cepebpa, Bkovasa 1955 Tbicay
yHUM Ha Vares, n 17 MnH pyHToB Mean. ObLee Npon3BOACTBO METASSIOB B
30510TOM 3KBMBaneHTe coctaBuno 187 TbicaY yHUUN.

Kak coobwanock, DPM B 2025-2027 cH»3uT npon3sBoacTBo 3onoTta bonrapum Ha
hoHe NpMbnmKeHNs 3aBepLUEeHNs CPoKa 3KCcnnyaTaumMm mectopoxaeHuns Ada
Tepe. NponssBoacTBO 30M0Ta Ha MecTopoxaeHun npekpaTutcs B 2026 rogy. B 1o
xe Bpemsi Ha 2026 rof 3annaHMpoBaHo Hayaro ctponTenscTea Ha npoekte Coka
Rakita B Cepbuun. O6wee npomseoacteo 3onota B 2025 rogy cHuaunocb Ha 6% 0o
245 TbiCSY YHUNURA.

B HacTosiLee Bpems KOMNaHMsA 3aHMMaeTcs pa3paboTKon MecTopoXKaAEeHUN
Chelopechu Ada Tepe B Bonrapuu, a Tawke npoekta Coka Rakita B Cep6um.
3aBog no nepepaboTke MeAHbIX KOHUEeHTpaToB Tsumeb B Hamnbum 6bin npogaH B
2024 rogy povepHeMy npegnpuaTuio KuTanckom Sinomine.

Lundin cHu3nn oob6bivy 3onota B AkBagope Ha 7%

Kanaackas Lundin Gold B sHBape-utoHe 2026 rona npoussena 238,74 Tbica4un
yHuun (7,4 TOHHBbI) 30n0Ta Ha mecTopoxaeHuun Fruta del Norte B 9kBagope,
4TO Ha 7% HWXKe aHanorn4yHoro nepvoaa rogqom paHee.

B TeyeHune nonyrogus komnanusa nepepabotana 997 Tbicay TOHH pyabl (+16% K
2025 rogy) co cpegHum cogepxaHvem sonota 8,4 r/T npotus 10,4 r/T rogom
paHee, NpoLeHT nssneyeHns - 89,2% npotue 89,8% rogom paHee.

Mpogaxu 30n0Ta 3a AHBapb-UOHb CHU3MNUCE Ha 11% 00 225,7 Thicaun yHUUA Npy
cpeaHen LeHe B 4662 nonn/yHuua npotus 3231 gonn/yHUusa roaom paHee.

MnaH npounssoacTea Ha 2026 rog coctaBnsaeT 475-525 TbicAY yHUMNA.

KomnaHust Hayana gobblvy pyabl Ha NepBo ropHon BeipaboTke npoekTta Fruta del
NorteB koHuUe noHs 2019 roga. CpeaHsisa exxerogHasi 4oObl4a 30110Ta COCTaBUT
6onee 300 Thicay yHuuR (9,33 TOHHbI) B TedeHne 15-neTHero cpoka akcnnyaTauum.

MectopoxaeHue Fruta Del Norte - eanHcTBeHHbIN akTnB Lundin Gold, koTopas
ABNSAETCA YacTbio ropHogobbiBatowen Lundin Group.

Endeavour yBenunuuna ao6bivy cepebpa Ha 42%

Kanapckasi Endeavour Silver Corp ¢ aktuBamu B JlatnHckon Amepuke, B
fAHBape-utoHe 2026 roga yBenuuuna gobbivy cepebpa Ha 42% ao 3,82 mnH
yHuu (118,8 TOHHbI) NO cpaBHEHUIO C FO4OM paHee.
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MpoussoacTBo 30n0Ta Beipocno Ha 38% [0 22,2 Teicaum yHUMIA, a obLiee
NPOM3BOACTBO AparMeTannos - Ha 54% [0 6,8 MNH yHUMI cepebpsHOro aKBMBaneHTa.

OCHOBHOW MPUYMHOW 3HAYUTENBHOrO PoCcTa CTano NpMobpeTeHne MeCTOPOXAEHUS
Kolpa B Nepy B cepeauHe 2025 roga. 3anyck mectopoxaeHus Terronera Takke
noaaepkan npon3BoACcTBO, KOMMEHCMPOBaB Npodaxy Bolanitos.

B yacTtHocTn, 6onbuiasa Yactb cepebpa, kak u paHee, Obina NnponsBedeHa Ha
mecTtopoxaeHun Guanacevi - 1,5 mnH yHUun, Ha Kolpa npoussenu 1,16 mnH
yHUMI, Ha Terronera - 1,14 MAH yHUWIA.

Kak coobLianocs, B Tekylem rogy Endeavour Silver HamepeHa npoussectu 8,3-
8,9 MnH yHUMn (258,1-276,8 ToHHbI) cepebpa. 3onota coctaBuT 46-48 Thicsu
YHUWI 30510Ta, a B LieNnom - 14,6-15,6 MNH yHUUIN B cepebpsiHOM 3KBMBAreHTE.

Endeavour Silver 1 mas 2025 roga 3akpbinia caenky no nokynke Comparia Minera
Kolpac c knto4eBbIM akTMBOM - MecTopoxaeHnem Huachocolpa Uno (Kolpa) B lNMepy.

Endeavour Silver Takke paspabaTtbiBaeT nog3eMHbIM cnocobom asa
mectopoxaeHus B Mekcuke: Guanacevi n Terronera, KOTOpoe CTaHeT HOBbIM
dhnarMaHcKkum NpoeKToM KoMnaHum nocne 3anycka 1 oktabps 2025 roga. Coenka
no npoaaxe mMmectopoxaeHusi Bolanitos 6bina 3akpbiTa B Havane 2026 roga.

Dynacor 3anycTtun 3aBog B CeHerane

KaHnapckas Dynacor Group Inc, cneunanusupytouiasica Ha nepepaboTke
3onoTtocoAaepxalmx NeckoB U pya, AO6GLITLIX KycTapHbIM COCOGOM,
3anycTuna B NUNOTHOM pexume 3asog Galam B CeHerane.

KomnaHusi coobuwmna, 4to BBENa B KCnyatauuno na6opaTopmo N HavasnbHbIN
aTan TexXHOoJ10rm4eckoro npotecca 3aBoaa, B TO Xe BpeMd NpoaosnKakoTCcA pa6OTbI
no I'OpFI‘-IGVI NyCKOHanaake B OCHOBHbIX TEXHOJTIOTMYeCKNX 30Hax.

Dynacor Takke coobLLaeT, YTo Ar1s HeNpepbIBHOrO NPOU3BOACTBA CO3A4aH
nepBOHaYarbHbIN 3anac 30/10TOCOAEPKALLENO Chlpbsi OT MECTHbIX NMOCTABLUMKOB.
KomnaHusi Takke NPOAOITKMT 3aKynKy pyabl Y APYrMX NOCTaBLUMKOB B aBrycre.

Kpome aTtoro Dynacor npofomnkaeT peKoHCTPYKLUIO cBoero 3aBoaa Svetlana B
OkBagope, B0306HOBMNEHNE paboTbl KOTOPOro 3anfaHMPOBaHO Ha YeTBEPTLIN
KBapTarn.

B 2026 rogy komnaHusa nnaHnpyeT npogakn Ha 530-580 mnH gonnapos,
Npon3BOACTBO cocTaBuT 125-135 ThiCcAY YHUMIA METaNMOB B 30/10TOM
akBmBaneHTe. KanutaneHble 3atpaTtbl Ha 2026 rog 3annaHupoBaHbl B 32,5-39,0
MITH JONNapoB, BKMoyas 22-25 mnH gonnapos Ha JkBagop, 6-8 MnH gonnapos Ha
Mepy n 4-5 mnH gonnapos Ha CeHeran.

Nonbckaa KGHM ogo6puna niBectuummn Ha $8,5 mnpa

KGHM Polska Miedz, oguH 13 kpynHenwunx B Mupe npoussogutenen
cepebpa n megn, ogo6puna nnaH pa3sutua Ha 2026-2030 roabl ¢
KanuTanbHbIMKM 3aTpaTtamMu B 32 mnpa 3noTbix (8,5 mnpa gonnapos CLUA).

NuBecTnumn B pamkax ctpatermmn 2055+ HanpasneHbl Ha obecneyeHne B
KpaTKOCPOYHOW NepcrnekTuBe BbICOKOW peHTabenbHOCTH 1 NoBbILLEHNe
NPUGLINBLHOCTU, a B AONTOCPOYHON NEePCneKTMBE - Ha YKpernreHue nosuumii
KOMMaHUN Cpean MMPOBLIX NpousBoaUTENEN Meau.

M3 obwero obvema nopsgka 80% 6ynyT HanpaBneHbl Ha pa3BUTUE OCHOBHOIO
Npon3BOACTBEHHOro 6maHeca B [Nonblie 1 B nonbckmx komnaHnsax KGHM Group.
CpepgHerogoBble KanutarnbHble 3aTpaTthl B 3TOT NEpUoa COCTaBAT okomno 1,7 MnpAa
Aornnapos, u3 Kotopbix novtn 40% OyaeT HanpaBneHo Ha NPOEKTbl Pa3BUTUS.
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Komnanus nnanupyet B 2026-2030 roagbl nogaepxueatbe cpegHee Npon3BoacTBO
ToBapHoW Mean Ha ypoBHe 730 ThICSY TOHH, U3 KOTOPbIX NpumepHo 80%
npuxoauTcs Ha nonbckue aktmsbl 1 20% - Ha MexayHapoaHble. CpeaHerogosoe
npon3BoACTBO cepebpa B 3T0T nepuog oxugaetca 1290 TOHH.

B pamkax gonrocpo4dHon ctpatermm 2055+ KomnaHus HaMepeHa cocpeoTOUYNTLCS
B MEpBYO ovepeb Ha yKpenreHun OCHOBHOIO NMPOU3BOACTBEHHOro GusHeca B
MonbLlue 1 pa3BuTUM CBOMX HOY-Xay B obnactu Jobbium 1 nepepaboTku
NPUPOAHBLIX PECYPCOB, BKIHOYAS KPUTUYECKN BAXHOE ChIpbE.

3HaYUMbIM 3NEMEHTOM CTpaTernm octaeTcsl BbIbOpoyYHOe pa3Butne noptdens
MEXAyHapOAHbIX aKTUBOB, OCHOBAHHOE Ha CMCTEME aKTUBHOIO KOHTPOIS, a Takke
Ha NpuobpeTeHnn A0BbLIYHbBIX NMPOEKTOB.

KGHM Polska Miedz S.A. - nonbckasi TpaHCHaLMOHanbHas ropHoao0obiBatoLLas
Kopropauus co Wwtab-kBapTupom B JltobuHe, Monbwa. OcHoBaHHas B 1961 rogy
Kak rocygapCTBEHHOE npeanpuaTne, KOMNaHust CHUTaeTcs KpynHbIM MUPOBLIM
npou3soguTenem mMmeau un cepebpa.

BHP Bo3o6HoBUT nponsBoacteo meau Cerro Colorado

FNopHopgo6bIBatowmit ruraHT BHP nnaHupyeT B0306HOBUTL paboTy pyaHuKa
Ha megHoMm mMecTopoxaeHumn Cerro Colorado B Yunu, KoTopbin 6bis1 3aKpbIT B
KoHue 2023 ropga nocne oTkasa B pa3pelieHMn Ha BOAONOJIb30BaHue.

B vactHocTu, BHP paspabotana n npegctaBuna B COOTBETCTBYHOLLNE HAA30PHbIE
opraHbl NfaH nocrneaoBaTeNnbHOro BO30OHOBNEHNSA paboThbl pygHUKa, MHBECTULMK
Ang 3T0ro oueHmBalTca B 1,5 mnpa gonnapos.

B cTpemneHuun Bo3obHoBUTL paboTy Cerro Colorado komnaHus nsyumna
BO3MOXXHOCTb MCNOMb30BaHNA TEXHOSOMIA BblLLEeNavnMBaHUS U ONPECHEHWS BOAbI.
B pe3ynbTaTe, Ans BogocHabXeHWs NPOeKT npegycMaTpuBaeT UCNONb3oBaHWe
OUMLLEHHbIX CTOYHbIX BOA, YTO 06ecneyumnT paboTy npeanpusitusi B TedeHune 20 ner.

PygHuk Cerro Colorado coctaBnsieT HE60MNbLUYK YacTb YUITMNCKOTO nopTdens
BHP no cpasHeHuio ¢ ruraHTckum pyaHukoMm Escondida, KoTopbin pacnonoxeH
Henoganeky oT NepcnekTUBHOIO MecTopoxaeHus Spence. PygHuk BxoauT B
coctaB nogpasgenenus Pampa Norte komnaHum BHP Ha ceBepe Yunu, BMecTe ¢
npeanpustuem Spence.

PyaHuk Cerro Colorado 6bin octaHoBmneH B KoHue 2023 roga nocne T1oro, Kak
BMNacTu OTKa3arnu KoMNaHumM B BOAOMNOSIb30BaHUN M3-3a NPOTECTOB MECTHbIX XXUTENEN.

ELB He nameHunu pesepBbl 30510Ta 3a HeAes O

KoHconuagupoBaHHbIe pe3epBbl 30n10Ta EBponenckoro LieHTpanbHoro BaHka
(ELIB) n LleHTpo6aHKOB €BPO30HLI 3a HeAeN0, 3aKOHYMBLUYHCS 3 UIONA, He
nsmeHunuco - 1232,854 mnpp eBpo.

KeapTanbHas nepeoLeHka NoHn3una pesepsbl Ha 159,7 Mnpa espo.

BantoTHble pe3epBbl €BPO30HbLI BbIPOCIM Ha 2,7 MIIpA eBpo, - Ao 347,1 mnpg eBpo,
Takke B OCHOBHOM B pe3yfnbTaTe KBapTalibHOW MEPEOLEHKMN.

Pa3mep geHexHom macchl BbIpOC Ha 2723 MITH eBpo, - A0 1632 mnpA eBpo.

3anachbl 3o5no0T1a n cepedpa Ha LBMA B uioHe Bbipocnu

O6beM 3on0T1a B XxpaHunuuax JloHgoHa B utoHe 2026 roga Bbipoc Ha 0,77%
no cpaBHeHUO ¢ maeM A0 9,464 Tbica4un TOHH (304,3 MAH YHUUI), CTOUMOCTb
cocTtaBuna 1,2 TpnH JonnapoB, CHU3UBLIKCL Ha 14% 3a mecsu, roBopuTCcA B
maTtepuanax JloHgoHcKon accoumalmm pbiHka gparmetannos (LBMA).

B cnutkax o6bem 30noTa oueHuBaeTcd B 757,145 Thicaun WIT, Bbile Mas Ha 5790 wT.
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Takke B XxpaHunuiiax JIoHaoHa Ha KOHew, UioHSA Haxoaunock 28,082 Thica4M TOHH
cepebpa (903 mMnH yHuun) Ha 53,1 mnpa Aonnapos, COKPaTUBLLUCL B CTOMMOCTHU
Ha 21%. O6bembl cepebpa Bbipocnu 3a mecsal, Ha 1,7% wunu 471 ToHHy. B cnuTkax
3TOT 06beM oueHmnBaeTcs B 936,052 Thicaum WT, Ha 15,674 Tbica4n WT Oonblue
npoLuioro MecsLa.

MokasaTtenb no cepebpy B mapte 2025 roga (711,4 MiH yHUMIA) GbIN caMmbiM
HU3KMM C MOMEHTa Ha4vana ot4yeTHocTu B ntone 2016 roga, cambiii BbICOKUI B
uioHe 2021 roga - 1180,1 MAH yHUMA.

Cnpoc Ha 305010 B ABCTpanuu B noHe cHusunca Ha 10%

Cnpoc Ha 30510Tble MOHETbI U CIIUTKU, Npon3BeAeHHble MOHETHbIM ABOPOM
MepTa (ABcTpanus), B nioHe 2026 roga cokpatuncs Ha 10% no cpaBHeHUtO C
aHanornyHbIMm nepuogom 2025 roga oo 29,73 Tbicsa4m yHuun (924,6 kr), Ho
6bIn Ha 53% Bbile Mas.

Mpogaxvn MoOHeT 1 cnMTKOB 13 cepebpa B noHe ynanu Ha 37% K NpoLLnoMy rogy u
Ha 19% k mato, coctaBmB 293,732 Tbicaun yHUMI (9,14 TOHHbI).

Mpopaxu nagenui 3 nnaTuHbl B UoHe coctaunn 1204 yHumi, Ha 8% Hmke 2025
roga, Ho Ha 46% BblLLe Mas.

[vpekTop nogpasgeneHus no YekaHHbiM n3genusam Hun BaHc 3aasun, 4To cnpoc
WHBECTOPOB B UIOHE OCTaBarncs nsbumparensHbIM, 1 NOKynaTenn otaasanm
npeanoyYTeHne NPoBEepPeHHbIM 30/10TbIM NPOAYKTaM.

"Be3 KpynHOro BbiNycka cepebpsiHbIX NMPOAYKTOB B MIOHE Npoaaxu cepebpa
BEPHYINCb K 0ObIYHLIM YPOBHSIM MOCIIe 0COOEHHO aKTMBHOW NEPBOW MOMOBUHbI
duHaHcoBoro roga”, - aobasun BaHc.

Mo ntoram 2025 roga MOHETHLIW ABOP HapacTUI NPOAaXN MOHET U CIIUTKOB U3
3onota Ha 19% no cpaBHeHMIO C NpeAbIayLWMM rogom Ao 465,8 Thicauun yHUNIA,
npoaaxu MoHeT u3 cepebpa ynanu Ha 26% [0 7,286 MH yHUWN.

MoHeTHbIN ABop lNepTa, eAMHCTBEHHOE NpeanpuaThe rno adpurHaxy 3onora B
ABscTpanuu akkpegutoBaHHoe LBMA, ounwaeT Bce AobbiToe 3010TO B CTpaHe, a
Takke n3 Hosown 3enaHauu, MNanya-Hosown BuHeun, dnaxn, Taunanga n Manansuu.

Typuusa B noHe coKpaTuna uMnopt 3onoTta Ha 23%

Typuus B ntoHe 2026 roga cHu3una umnopT 3onoTta Ao 7,15 ToHHbI ¢ 9,33
TOHHbI B aHanornyHbin nepuoa 2025 roga (cHuxeHue Ha 23%), cneayer u3
maTtepuanoB Istanbul Gold Exchange (IGE).

B mae 6bino Bee3eHo 4,87 TOHHbI gparmeTanna.

MmnopT cepebpa B nioHe Bbipoc 6onee yeMm B ABa pasa 4o 18,6 TOHHbI No
CpaBHEHMIO C rogom paHee (8,34 TOHHbI) 1 Ha 178% No CpaBHEHUIO C
npeabiaywmm mecsuem (6,69 TOHHbI).

MeTannbl nnaTnHoBown rpynnbl B NlOHe HE UMMNOPTUPOBaJinChb.

3a sHBapb-MNOHb MMNOPT 30510Ta B Typuuto coctasmn 43,68 TOHHbLI, 4TO ObINO Ha
35,5% Hwxe aHanornyHoro nepuoga 2025 roga, umnopT cepebpa BbIPOC B TpyU
pa3sa go 809,26 ToHHbI ¢ 253,5 TOHHbLI rOAOM paHee Ha PoHe peKoPAHbIX
nokasaTenen 3a nepsble Tpu Mecsita. IMNopT nnatuHbl COCTaBUM 5 TOHHBI,
nannagms - 2 ToHHbl NpoTuB 1,16 TOHH 1 2,16 TOHHbBI FOAOM paHee COOTBETCTBEHHO.

Typumsa aKkcnopTupyeT 30M0Tble IOBENUPHbIE yKkpalwleHust B 6onee yem B 100 cTpaH
MMpa, OCHOBHbIMU pbiHKaMu cobiTa siBnstoTca CLUA, OAD, Utanusa, MepmaHus,
Poccua n Ncnanus.
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MpeanoxeHue 3o5noTa B Mupe BbipacteT B 2026-27 rogax

MupoBoe npeanoxeHue 3onota B 2026 rogy BbipacTeT Ha 5% no cpaBHeHUIO
¢ rogom paHee - A0 5383 TOHH, B OCHOBHOM 3a CYeT yBenn4eHus 06semoB
[oO6bIuKn, roBopuUTCA B MaTepuanax [lenaptameHTa NpPOMbILLUNIEHHOCTU, HayKu,
3HepreTukn n pecypcos Asctpanuu (DISER).

"BBogATca B aKkcnfyaTaumio HOBble PYOHUKM, @ BbICOKME LieHbl B TedeHne 2024 n
2025 rogos CTMMynMpoBanu pacluMpeHue CyLLecTBYLLEero npon3soacTea”, -
OTMETUNN B BEJOMCTBE.

Muk nobbium npugeTca Ha 2027 rog B 4012 TOHH, a 3aTem oH cHusuTes Ao 3800
ToHH B 2031 rogy, cumTtatot akcnepTbl DISER.

Haunbonee cunbHbIn pocT Aobblumn oxungaetcsa B Adpuke - B Manu n MaHe. [iBa
HedaBHMX coObITUS, umMetoLme BonblIoe 3Ha4YeHne, - 3TO BO30OHOBNEHME paboTbl
pyoHuka Loulo-Gounkoto nocne yperynmpoBaHusi cnopa Barrick ¢ npaBuTensCcTBOM
Manwu n pygHuka Grasberg B IHOoHe3MW. B COBOKYNMHOCTM 3TO YBENUYNT MUPOBYHO
[obblvy 6onee yem Ha 80 TOHH B rog.

B CeBepHon Amepuke yBenvmyeHne 4ooblum 3010Ta Ha KaHAACKUX NPeanpuaTusix
npumMepHo Ha 40 ToHH ByaeT B OCHOBHOM 0BYCMOBNEHO POCTOM Ha KPYMHbIX
npeanpusTusix, Bknovasi Coété (Agnico Eagle), Macassa komnaHum lamgold,
Blackwater komnanumn Artemis Gold n Goose komnanun B2Gold.

B OkeaHun pocT fobblun GyaeT orpaHuyeH no mepe ctabunmaauum npov3BoAcTBa,
1 B KPATKOCPOYHOW NepcrekTUBe OXUOaeTCs BBOA B IKCMNyaTaLmio MEHbLLIEro
KOMNMYecTBa HOBbIX MPOEKTOB.

3onotbie ETF B noHe pacrtepsinu $8,9 mnpa

Pe3epBbl MUPOBLIX OBMpXKEBbIX MHAEKCHBLIX ¢pboHpoB (ETF) B uoHe 2026 ropa
BTOPOW MecsiL, noAapsAg, NoKa3anu YNCTbIN OTTOK, - B 06bemMe 74,3 TOHHbI
cToumocTtbio 8,9 mnpa gonnapos, coobwaet World Gold Council (WGC).

Ha koHeL mecsaua obwme pesepsbl poHAoB cocTaBnanu 4047 toHH (130,1 mnH
yHUnn). 3a nepBoe nonyrogmne, 6anaHc noka NonoXnTeneHbIN - 17,6 TOHHBI
NPUTOKOB 3a SIHBapPb-UIOHb.

"B utoHe rnmobanbHble MHBECTOPLI elle Ooriblle COKpaTUIiM CBOWM 3anachl 30510Ta B
ETF. N3 cdoHaoB, obecneyeHHbIx hn3ndeckmm 30110ToM, 3a Mecsl, yTekrno 8,9 mnpa
ponnapos. OTTOK cpeAcTB Habnogancs Bo BCEX permoHax, npyM 3ToM HambonbLine
notepwu noHecna CesepHas Amepuka”, - nog4yepkHynm B WGC.

OO6wmn nputok B hoHAbI B MtOHE cocTaBun 64,4 TOHHbI, @ OTTOK - 138,7 TOHHbI. B
OT4eTHbIN Mecsal, CeBepHasa AMepuka 3Ha4YUTENbHO CoKpaTuna pesepsbl, No
CPaBHEHUIO C YMEPEHHbBIMU OTTOKaMu 13 EBponbl n Asuu.

B CeepHoin Amepuke, kpynHenwunn B CLUA doHa SPDR Gold Shares cokpatun
cBou 3anacbl Ha 24,1 ToHHbI 00 1004,7 TOHHbI, BTOPOWN KPYMHENLLNA aMepUKaHCKUIA
doHa - iShares Gold Trust - Ha 13,8 TOHHbI, 40 464,6 TOHH.

B EBpone cambivi 3ameTHbIN NpuTok nokasan 6putaHckun WisdomTree Physical
Swiss Gold, HapacTuB pe3epBbl Ha 4,2 TOHHbI, 00 39,7 TOHH. Cambli KPYNHbIV
OTTOK cocTaBun 3,1 TOHHbI M3 dopaHuy3ckoro Amundi Physical Gold ETC.

O6wwe pesepsbl PoOHO0B A3nK B NOHE CcoKpaTUnnck Ha 17,5 ToHHbI A0 507,8 TOHHBI.
KpynHewnwmnn kutarickmn cooHa Huaan Yifu Gold ETF cokpatun - Ha 8,5 TOHHbI 40
97,6 TOHHbI.
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FOHKOHr 3anycTtun KrimpnHroeyro cuctemy B 30J10Te

FOHKOHr opmLManbHO, 7 UKONSA 3anyCTUI1 HOBYHO LIEHTPanu3npoBaHHYH
cUCTeMy KIMpUHra U HaMmepeH cTaTb "HageXHoW raBaHb" AnA BCcero mmpa B
obnacTtu pacyeToB 30/10TOM, 3asABMI1 rNaBa afMMHUCTPaLUKN cneuuanbHOro
aaMuHucTpaTuBHoro panoHa FoHkoHr [xxoH Jn.

"A pag coobwmnTb, YTO cerogHs B [OHKOHre opuumnansHO HaunMHaeTcs paboTta
LLEeHTpann3oBaHHOW KNMPUHIOBOW CUCTEMbI ANS 30510Ta B TECTOBOM pexume", -
3asBun IxoH Jn.

Mo ero cnoeam, 6narogaps 06beAVHEHHBIM YCUMNSIM, 3KOCUCTEMA TOProBnm
30510TOM B [[OHKOHre CTaHeT TON, Ha KOTOPYH CMOXET pacCYMTbiBaTb BECb MUP,
OHa NpeaoCcTaBUT MHBECTOPaM "30510Tble BO3MOXHOCTK", @ TakkKe LUMPOKNI CNEKTP
npodeCccuoHarnbHbIX YCNyr.

"Beab ecnu 301070 - 3TO aKTuB - ybexuLle Ans Bcero Mupa, To TOHKOHr cTaHeT
€ro HagexXHou raBaHblo", - nogyepkHyn [HxoH Jln.

OH pobasun, yto rocygapcteeHHas komnaHus Hong Kong Precious Metals Central
Clearing Ltd 6yaeT npeanaratb NOSHbIA CNEKTP YCIYr - OT BHECEHUS U CHATUS
30M10Ta 4O pacyeToB MO CAernkam Ha BHEOMPXKEBOM pbiHKe ["OHKOHra.

CerogHsi coBeplUeHbl NepBble pacyeTbl Mo caenkam, B KOTOPbIX y4acTBOBanm
HecKonbko 6aHKOB, a TakkKe UX KNWeHTbI, BKIoYasi FopHOA00bIBaoLLME KOMMaHWK,
adbpuHakHbIe NPeanpUATHS, IOBENUPHbIE Mara3uHbl U APYrMX MHBECTOPOB.

"OTOT BaXKHbIN War He Mor 6bl BbITb caenaH 6e3 NoOAAEPKKM HaLLen CTpaHbl 1
HeoBbX0AMMOro COTPYAHMYECTBA MEXAY NPaBMTENLCTBOM CrneuuansHOro
agMVHUCTPATUBHOTO panoHa ["oHkoHr, LLlaHxanckon bupxen 3onota n hHaHCOBLIMU
ydpexgeHmsamu, Bxogawmmm B coeT anpektopos Central Clearing Ltd", - ykazan oH.

BmecTe c TeM OH nog4YepKHy’s, 4To B MUpe, OXBa4€HHOM reonosinTu4eCKumMun
Kpnancamm um MaKpOSKOHOMquCKOVI HecTabuINbHOCTbLH, 30/10TO CTAHOBUTCS OOHUM
N3 KINK4YEeBbIX 3J1IEMEHTOB JIMKBUOHOCTU N ynpaBlieHUA pUCKaMu.

O APAIOLEHHbIX KAMHAX

De Beers octaHaBnuBaeT onepauuun B FOAP Ha 2 roga

De Beers HamepeH Ha ABa roga NPMOCTaHOBUTb A00bIYY anMa3oB Ha
pyaHuke Venetia B KOxxHon AcppuKe, YTOObI COKpaTUTbL pacxoibl, a Takke
nepecMoTpeTb KanuTarbHble 3aTpaTbl HA NOA3EeMHbIV MPOEKT.

"KomnaHus HamepeHa NepecMoTPETb CPOKN MHBECTULMIA B KPUTUHECKN BaXKHYIO
WH(PACTPYKTYPY ANA pacluMpeHmns MOLLHOCTEN pyaHUKa Ans 6yayllero pocta
NPOn3BOACTBA MO Mepe yNyudlleHns OEeNOBOW N OTpacrieBon 06CTaHOBKM B Mupe”, -
roBOpPMUTCS B COOBLLIEHMMN.

maBa De Beers 3n Kyk npr3Han 3aTaHyBLUMECS CIOXHbIE YCITOBUS Ha PbIHKe
anwasoB, OTMeTMB Npu3Haku pocta notpedbutensckoro cnpoca B CLUA u 3a nx
npegenamu, ocobeHHo Ha anmasbl 6onee BbICOKOro KavyecTBa.
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MpuocTtaHoBka Venetia cnefyeT 3a paHee NPUHSATLIM B 3TOM rofly peLleHnem o
npuocTtaHoBke paclumpeHusa Tuzo Phase 3 Ha pygHuke Gahcho Kué B KaHage.

“YT0 KacaeTcsi NpeasioKeHusl, TO MMPOBOE NPOM3BOACTBO HEOOPabOTaHHbIX
anvasoB B HaCTosILLee BpeMsi CoKpallaeTcs, - B TedyeHme 2026 roga HekoTopble
npou3BoaMTENN OCTaHaBNMBAOT CBOM pyAHWMKN. Ha aToM boHe yBenuuusaeTcs
penkocTb HaTyparbHbIX anmMasoB 1 3T0 OygeT cnocobCTBOBaTL CO3aHUIO
CTOMMOCTW B A0SITOCPOYHOM nepcnekTmae. Noka xe, yCnoBusa TOProenun CbipbiMin
anmasamMu oCTaltTCs CNOXHbIMU", - OO6aBUNN B KOMMAHUN.

De Beers HamepeHa CoXpaHuTb TEKYLLUNA YPOBEHb NPOM3BOACTBA Ha APYrMX CBOUX
npeanpuaTuaX, N NporHo3 npomnssoactea Ha 2026 rog octaétca 6e3 M3MeHeHN -
coctaBnseT 21-26 MnH kapar.

KomnaHusi B HacTosiLLee BpemMs HAXO4MTCS B CTagun NPoaaxu MaTepPUHCKON
komnaHuen Anglo American.

MexayHapogHas kopnopauusi De Beers 3aHnmaetca gobeiden, obpaboTkon un
npogaxen npupoaHbIX anmMasoB, a Takke NPon3BOACTBOM CUHTETUYECKMX aniMa3oB
Ansa npombiwneHHbIx Lenen. OcHoBaHa B 1888 rogy B FOAP. Anglo American
npuHagnexut 85% B De Beers.

[y6an n JloHaoH conuxarTcs AnNAa coTpyaHuyecTBa

Ly6anckas anma3Hasa 6upxa (DDE) n JlloHgoHckasa anma3Hasa 6upxka (LDB)
nognucanv MeMopaHAyM O B3aMMONOHUMaHUM ANSA YKpenneHus rnoéansHoun
TOProBnuy anmasamu.

CTOpOHbI OTMeYalT, 4TO MeMOpaHAyM yCTaHaBIMBaeT paMKu OAnda TeCHOoro
coTpyaHun4ecTBa, yaenas ocoboe BHUMaHne npoaBmMXeHunto OTBETCTBEHHOM
TOProBJIn, COOEeNCTBUIO KOMMep4YeCKMM BO3MOXHOCTAM, NMOOLLUPEHUIO obmeHa
3HAaHUAMU N YKpenJyieHuto cBasen Mexny ydaCTHUKamMu coobuiecTs.

MapTHepcTBO Takke 6yaeT cnocobcTBOBaTH AManory no Bonpocam,
3aTparMBaroLLMM MeXayHapoaHY anmasHyo MHAYCTPUo, noMoras o6enm
Bupxam pearvpoBaTtb Ha Bce bornee B3auMOCBSA3aHHbIN 1 BbICTPO pa3BMBalOLLMIACS
rno6anbHbIN PbIHOK.

CospgaHHas B 2004 rogy, DDE sBnsetca eanHcTBeHHoN Bupxken B CoBeTe
coTpyaHunyecTBa cTpaH Nepcuackoro 3anuea, addunuposaHHon ¢ BcemnpHbiM
©aHKkOM pas3BUTKS.
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3onoTto B I KBapTane nonbiTaeTCA BepPHYTb NO3NLNU

LleHbl Ha 30n0TO B TpeTbeM KBapTane 6y.nyT nonbiTaTbCA OTbIrpaTb 4acTb
yTpa4eHHbIX no3numm 3a cyet yBerinyeHunsa cnpoca Ha q)OHe CHUXXEeHUA UeH,
B TOM 4YuUcre cnpoca ueHTpanbHbIX 6aHKoB no BCeéMy MUpYy, KoTopbie
npogosnkarT NOCTEeNneHHbIN yxo4 OoT aMepUuKaHCKMX akTUBOB, CHUTAIOT
aHaNMUTUKN, onpoLlleHHbie BecTHuKOM 3OHOTOI1pOMbII.IJﬂeHHVIKa.

Bo BTopom kBapTtane 2026 roga LeHbl Ha 3011070 ynanu Ha 14,1%, u nokasanu
xyawwmn ksaptan ¢ 2013 roga ns-3a pocta MHQMASLNOHHbBIX ONAaceHnin, yKpenneHust
ponnapa CLUA v xxecTtkon nonutukn ®PC B OTHOLLIEHUMN NPOLIEHTHBIX CTABOK.
HecmoTpsi Ha BCE aTO, 3010TO NO-NpexHemy Ha 21% Bbille pe3ynbTaTta ¢ KOTOPbIM
3aBepwuno 2025 rog.

CpepnHss ueHa Bo BTOPOM KBapTane coctasuna 4517 gonnapos 3a yHUMIO NPOTUB
4873 ponnapoB B NepBOM kBapTane. B To xe Bpemsi, npy1 paccMOTpeHuu
AvianasoHa Topros, bpocaeTcs B rfasa noBbILLEHHas BONaTUNbHOCTb. Tak, B
nepBOM KBapTare 30510TO ToproBanoch B gnanasoHe 4100-5600 gonnapos 3a
YHUMIO, @ BO BTOPOM KBapTare pa3max Obin yxxe 1 B Ba pa3a MeHbLuUe, B
AnanasoHe 3960-4850 gonnapos.

AHanUTUK pbiHKa gparoueHHbIX MeTannoB "BaHka Ypancu6™ OkcaHa JlykuyeBa
nonaraert, YTO NepeKkynfeHHOCTb B 3010Te bbina cHATa, Korga ueHa Ha onyctunach
A0 YPOBHS JONTOCPOYHOro pactylero TpeHaa. "B ganbHenwem BO3MOXHa
AVHamuKa BAoMb TpeHaa. B TpeTbem kBapTane cpegHsisi CTOMMOCTb 30510Ta Noka
oxugaetcsa Ha yposHe 4180 gonn/yHuus. [laBneHne Ha ueHbl NPOAOIKUT
okasbliBaTb oxugaHue 6onee xxectkon OKIM LeHTpanbHbIX 6aHKOB, MEXCE30HBE U
pocT poHaoBoro pbiHka CLUA", - roBoput oHa.

"B TpeTbeM KBapTarne ueHbl Ha 30510TO MOMbITAlTCS BOCCTAHOBUTLCS NPY HU3KOM
pornnape, a npu ctabunusauum Bbilwe conpoTueneHus 4220 gonnapos 3a YHUMIO -
HanpaBWTbLCS K CpeAHeCcCPOYHOM BocxoasdLwen koppekuun B 4400-4600 gonnapawm,
Yy KOTOPbIX MHBECTOPLI ByAyT OLeHUBaTb NEPCNEeKTUBbI ABUXEHUSA NPOLLEHTHON
ctaskn ®PC", - otmeTtuna aHanutuk UK "BEJIEC Kanutan" EneHa KoxyxoBa.

Ho ecTb 1 pyckn ganbHENLEro CHMXeEHUs1, KOTopble, No cnosam Koxyxosou, 6yayT
3aBUCeTb OT BO3MOXHOIO yXecToveHus nosuumm ®PC 1 yBenuyeHms CToUMOCTU
3ammcTBOBaHUIN. "OnNacHOCTb pa3BUTUA MeABEXbEro TpeHaa nogreepanTca npu
crabunmsaumm Hmke 3900-3950 gonnapos”, - cuMTaeT oHa.

B uenom, aHanutukn HaCTOPOXXEHHO OTHOCATCA K onvxanwen nepcnekTtunee
mMeTanna, npeaoctaBndda pas3finyHblie cueHapun.

AHanuTtuk ®I "®unHam" Hukonam dyayeHKo pacckasarn, YTo KrodeBble
(haKTopbl, KOTOPbIE B HACTOsILLIEE BPEMS OKa3blBalOT BNUSHWE Ha AparMeTannsbl,
OCTaHyTCsl 3HAa4YMMbIMW 1 BO BTOPOM nonyroamn - 31o kypc gonnapa CLUA n
reononutuka. B To xe Bpewmsi, 6a3oBbIli cueHapuii "OnHam" npegycmaTtpuBaeT
BO3BpaT KOTMPOBOK B AnanasoH 4500-4700 gonn/yHuna B TpeTbeM KBapTarne,
yemy ByaeT cnocobCTBOBATL YCUITEHHBIN POCT CNpoca Ha 30510TO CO CTOPOHI
LeHTpanbHbIX 6aHKOB 1 yKpensneHus ero ctatyca B Ka4ecTBe pe3epBHOM BartoThbl.

Mo mHeHuto Oyadenko, penytaumsa CLUA v npesvageHTa [JoHanbga Tpamna cunbHO
nocTpagana us-3a npogoSPKMTENbHOro KoHnnkTa B MipaHe. 3TO MOXET NOBNUATb
Ha MHeHwue o CLUA kak 0 BOEHHOM COK3HMKe, YTO "ocrnabnsieT amepukaHckme
nosnunM Ha MMPOBOW apeHe 1 ycunueaeT nosuumnn Knutas", a Takke nogpbisaet
cTaTtyc fgonnapa B kadecTBe pe3epBHOM BantoThl M BEAET K AanbHENLen
Aefonnapusaumn.

"Monaraem, 4To 3TK hakToOpbl MOryT CNOCOOGCTBOBATL YCUIIEHMIO PO 30510Ta B
KayecTBe 3alUMTHOro akTmea. HecmMoTps Ha To, YTO LeHa Ha Hero "nocTtpagana” ot
00€eBbIX OENCTBUIA, B JONITOCPOYHOM NEPCNEKTUBE CTATYC XKENTOro metanna
BOCCTaHoBuTCS", - Ao6asmn [dygdeHko.
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World Gold Council (WGC) B ntoHe NpoBEN eXerofgHbINn onpoc MUPOBLIX
LeHTpanbHbIX 6AHKOB OTHOCUMTENBHO MX AanbHENLINX OENCTBUN NO YNPaBreHuto
pesepBamu B 3onote. Oka3anock, YTo pekopaHblie 45% pecnoHAeHTOB HaMepeHbl
nx yBenuumeaTb. BonbWMHCTBO pecnoHAeHTOB (74%) Takke NPOrHO3upyoT
YMEPEHHOE UMW 3HAYUTENBHOE CHIDKEHNE 06beMa LONapoBbIX PE3EPBOB B
TedyeHue cnegyowmx natu net. CokpalleHne pe3epBoB B 30510Te OXMAAT BCErO
1% pecnoHAeHTOB, a ocTarbHbIE yKa3anu, YTo HEe OXNAalT N3MEHEHUA.

HesaBucumbin aHanutuyeckum ueHTp OMFIF npoBen aHanormyHoe uccriegosaHme,
no pesynbTaTtam KOTOPOro okasanocb, 4To B 2026 roay 82% ueHTpanbHbiX 6aHKOB
HamepeHbl COXPaHUTb OO0 PU3NYECKOro 30M10Ta B pe3epBax, M0 CPaBHEHUIO C
71% B npowrnom rogy. Konu4ectso LeHTpanbHbiX 6aHKOB, HE UHBECTUPYIOLLMX B
3051070, NocneaoBaTenbHO COKpaLLaeTcs B TeYeHne nocneaHunx Tpex net: ¢ 27% B
2024 rogy 0o 17% B 2026 rogy. W rnaBHOM NPUYMHOW BIIOXEHWI B 30510TO
ABnseTca AMBepcnduKaLms 1 3awmra oT reornofIMTUYECKNX PUCKOB.

"MbI TaKke nonaraem, YTo Ha CNpocC NOBMNUAET CHU3MBLUAACSH LieHa Ha AparoLeHHbIN
mMeTann, - gobaeun yayeHko u3 rpynnbl "®@rHam", - K KOHLY rogy BO3MOXEH pOCT
KoTmpoBok Ao 5000 gonnapoB 3a yHUMIO, XOTS anbTepHaTUBHbIN CLIEHapWiA LonycKaeT
NPOAOIMKEHNE oTpuLaTenbHOro TpeHaa u Boixoq Huxe 3850 gonnapos".

PykoBoauTenb HanpaBneHnUsa ToBapHbIX pbiHKOB YK "Anbda-Kanntan”,
AHgper EpeMuH, Takke cunTaeT, YTO NPOSOIDKEHNE BOCXOOSALLErO TpeHaa
BO3MOXHO, HO yXe 6onee ymepeHHbIMYU TEMMaMu 1 C NOKanbHbIMU KOPPEKLNSMMN
Ha cpoHe HoBocTel no ctaeke PPC 1 guHamuke gonnapa.

Pe3kuin pocT, HanpumMep, Kk ypoBH0 4500 gonn/yHuus yxxe B TEKyLeM KBapTane, no
€ro MHEHUI0, BO3MOXXEH TOSbKO NMPW CYLLIECTBEHHOM YCUITEHUM rEONMOSNTUTUYECKNX
PWUCKOB, 3HAYMTENBbHOM YBENMMYEHUN 3aKynOK 30110Ta LieHTpanbHbIMKM 6aHkamu nnm
peskom passopoTe nonutukn ®PC B CTOPOHY CMArYeHus.

"Ecnn paccmaTpumsaTtb MeaBexbn dakTopbl, TO B MEPBYI0 04epeb 3TO NOBbILLEHNE
ctaekn ®PC 1 pocT goxogHocTn kasHa4verckmx obnuraumi CLUA. Oba daktopa
MOTYT CHWXaTb NpUBeKaTeNbHOCTL 30/10Ta Kak 3alMTHOrO akTuBea, - OTMETUI
EpemMuH. - [laBneHue Ha 30/10TO Takke MOXET oKasblBaTb YKpenneHne gonnapa:
TpaAnUMOHHO CUMbHBIN Jonnap AenaeT 30510TO MeHee npuBnekaTenbHbIM A5
MHBEecTopoB".

OtT0K cpeancTB 13 ETF ¢hoHOoB, o6ecrnedeHHbIX 30510TOM, TakKe NII0X0 OTpaXKaeTcs
B KOTUPOBKaX, Tak Kak, UMeHHO nputoku B ETF paHee 6binn ogHMM 13 gpariBepos
pocTa LeHbl 3050Ta.

EpemuH pobaBnseT, 4To ce30HHbIE (hakTopbl, BpOoAe pocTa PO3HMYHOrO crnpoca B
MHamm n B Kutae, ceivac okasbiBaloT MeHbLUe NOAAEPXKKU AparoLeHHOMY
MeTanmny, YeM Makpo3KOHOMUYECKNE AaHHble.

"MMpKn 3TOM C TOYKM 3PEHMSA NHBECTULIMOHHOIO, @ HEe NOTPEOUTENBCKOro crnpoca
CEe30HHOCTb MeHee o4yeBuaHa. 3aeck ropasgo bonbluee 3Ha4YeHne MMEeT
nepuoapbl ny6r||/||<au,|/||/| MaKpPO3KOHOMUYECKNX AaHHbIX - NO I/IHdDJ'IHLLI/II/I, PbIHKY
Tpyda, a Tarke 3acegaHua ®PC. Ha mon B3rnsig, MMEHHO 3Ty hakTopbl MOTYT
okasaTb bonee CyLeCTBEHHOE BNUSIHME Ha LeHbl, YEM Knaccuyeckasi
notpeduTenbckas Ce30HHOCTL", - MOOYEPKHYI 3KCMEpT.

B uenowm, y4nuTbiBad MHEHNE aHANIMTUKOB, a TakKXKe OTpaclieBblX opraHmsauMVl n
WHBECTULMOHHbIX BaHKOB, MOXHO nornaraTtb, YTO CnpocC Ha 30J10TO B TPETbEM
KBapTarne un Ao KoHua roga 6yp,eT NOCTENEeHHO yBENMN4YNBaTbCA.

Kak ckazana pykoBoguTenb oTgena nuccnegoBaHuii U cTpaTtermm B oénactm
metannoB B MKS PAMP Huku LLUunc, pbiHOK 30n10Ta nepexoant oT
HeycTOoM4YMBOro napabonmnyeckoro pocra k bonee 3qoOpoBOMY U JOSNITOCPOYHOMY
OblYbEMY PbIHKY.

SKCﬂepT yTBEepXaaeT, 4YTo CJ'IGﬂ,leLLI,VIVI POCT UEeH Ha 30J10TO 6yp,eT OCHOBaH Ha
bonee NPOYHbIX cbyH,u,ameHTax. Mo cnosam LUnnc, 3HauynTenbHasa YacTb HegaBHErO
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nepunoaa ocrnabnenunsa 3onora OTpaxaeT nsSMeHeHune nosnuunmn MWHBECTOPOB, a He
yXyaweHne OonroCpoYHbIX (byHD,aMeHTaJ'IbeIX nokasaTenen metanna.

Mpsimo cenyac, paHuy3ckun 6aHk Société Générale npegnaraet nHBecTopam B
TpeTbem KBapTarne "nokynaTb Ha cnage" v 3aknagbiBaeT 6onblue cpeacTB Ha
30J10TO, OTKa3bIBasiCb OT akUMin 1 obnvraumin. HecmoTps Ha NoTeHUManbHble PUCKK
CHWXEHWS UeH, 6aHK 3asiBUI1, YTO OCHOBHbIE apryMeHThbl B NOJMb3y pocTa -
ycTOoNuMBOE obecLeHNBaHEe BanoThl, yXyalweHne ucKkanbHON NOMUTUKM U
packon B reononMTn4eckon obCcTaHoOBKE - OCTaOTCH HEU3MEHHBIMU.

Onpochbl yNpaBnsaoLWmMxX LeHTpanbHbIMM 6aHKaMm 1 exXeMecsYHbIe MOKYMKK
perynaTopamu nokasblBatoT, YTO NPOAAXM Bblnv orpaHUYeHHbIMU 1
BbIHY>KAEHHBIMW, OHW HE NNaHUPYIOT OTKa3bIBATLCA OT AanbHENLMX NOMNONHEHMIA
pe3epBOB 30J/10TOM W BEAYT YMEPEHHYI0 Aedonnapusaumio.

BecTHukK 3onoTonpoMblilIeHHUKa
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O6G30p AMHAMMKMU LieH Ha aKuMn KOMNaHUU

LleHa 3onota Ha LBMA ¢ 3 no 10 uronsa ynana Ha 1,6% go 4099,15 gponnapoB
3a yHuuto, cepebpa - Ha 4,3% Ao 59,35 gonnapoB 3a yHuuIo.

WHpoekc Mocbupxun cHusunca Ha 4,3% po 2145,65 nyHkToB, uHgekc Dow Jones

npu atom cHmnanncs Ha 0,5% po 52620,05. MIHaekc 30n0To400bIBaOLLMX KOMMaHUIA
NYSE Arca Gold Mines ynan Ha 7,1% o 2816,49.

CymmapHble akTuBbl TopryemMbix dooHaoB SPDR u iShares, obecneyeHHbIx
30J710TOM, Ha KOTOpblE MPUXOOUTCH OKOMO MOMOBUHBI BCeX 3050Tbix ETF B Mupe, 3a
npoLueLyo Heaero CHU3UIUCL Ha 1,7 TOHHbI.

AKUMKN pOCCUNCKMX 30110TOA00bLIBAOLLIMX KOMMAHUA U3MEHUINCH pa3HOHAMNPaBEHHO:
"Montoca" n "Cenurgapa” cHuannucs, "Kxypansonota K" - Bbipocnu.

"Montoc" B Nnuaepax nageHus nocne pekomeHgaumm MeHeaXXMeHTa coBeTy
ONPEKTOPOB NPUOCTaHOBUTL AMBuAeHAHbIEe BbinnaTthl 4o 2030 roga. Akumn
KoMnaHuu ynanun Ha 38%.

"Cenurgap" yTBepaun HOBYIO AMBMAOEHOHYIO NONUTUKY, M3MeHunack 6asa

pacyéTta AMBMAEHO0B - BMECTO YMCTON NPpUOLINKU Tenepb ByaeT onepaLlmoHHas

nNpubbIfb, YMEHbLLIEHHAs Ha BENUYNHY (DMHAHCOBLIX PacxodoB, Hanora Ha
npubbInb U N3MeHeHns1 3anacoB. KomnaHns MoXXeT BEPHYTbLCS K BbinnaTtam
aveuaeHaos B 2027 rogy.

KoTupoBkM poccuincknx sonotrogo6biBarowmx komnawum (RUR):

LeHa LeHa Tekywas
OMUTEHT BUPXA TUKEP 3aKpbITUS 3aKpbITUS MM B %  KanuTanusauusi
03.07 10.07 Mnpa
"Montoc" MMBB PLZL 192440  1191,60  -38,1 22,77
FOxypansonoto K" MMBB UGLD 0,57 0,60 +4,3 1,68
"Cenuraap" MMBB  SELG 35,70 3239  -93 0,47
"HopHukens" MMBB  GMKN 122,78 109,22 -11,0 23,45
AKLMM 3apyOEXHbIX OTpPacneBbIX KOMMaHWA CHU3UMCh BMECTE C 30510TOM.
[OnHamMuka akumi 3apy6exHbIX 30510TOA0ObLIBalOWMX KomnaHmn (USD):
ueHa ueHa TeKyLwas
OMUTEHT BUPXA TUKEP 3aKpbITUA  3aKpblTA U3M B %  KanuTanusauus
03.07 10.07 mnpa
Solidcore Resources AIX CORE 8,10 8,42 +4,0 3,99
Kinross Gold Corp NYSE KGC 24,71 23.90 233 28,67
Barrick Mining NYSE B 38,21 36,55 -43 61,40
Newmont Mining Corp NYSE NEM 97.04 9513 =20 103,22
AngloGold Ashanti Ltd NYSE AU 84,65 8181 -34 41,314
Gold Fields Ltd New NYSE GFlI 35,46 34.06 -39 30,464
Harmony Gold Mining NYSE HMY 16,09 15,12 -6.1 9.63
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O630p ueH Ha aparmeTtannbl Ha COMEX

LleHbl Ha 3010TO CHU3UNUCbL Ha npollealwen Hegerne Ha BO30OHOBMBLUENCA
ackanaumu Ha BnnmxHem BocTtoke: B cpeny, 8 nionsa, npeauaeHt CLUA
DoHanbg Tpamn 3aaBun, YTO cornaweHue o npekpaiwieHum orisa ¢ UpaHom
bonble He aencTBYeT. B pesynbTaTe LeHbl Ha He(hTb ONATL NONON3NKN BBEpX,
YTO yCMNUNO onaceHus MHdNAUUN, okasbiBas AaBrieHUe Ha 30M10TO.

Kpome Toro, NpoTOKOmMbl MIOHLCKOW BCTPEYN KOMUTETA MO onepaumsiMm Ha OTKPbITOM
pbiHke ®PC CLLUA, koTopbIn onpeaensaeT ypoBeHb NPOLEHTHbIX CTABOK, NoKasanu,
YTO Cpeaun y4acTHUKOB HET €ANHCTBA: MHOMME CYMTAIOT, YTO CTaBKa K KOHLYY roaa
OOJKHA OCTaTbCsl HAa TEKYLLIEM YPOBHE UMM HMKE, HO MHOTUE - YBEPEHbI, YTO OHa
JOMmKHa ObITb NOBbLILLEHA.

BeposiTHOCTb NOBbLILLEHUS CTaBKN B CEHTSOPE cenyac OLeHNBAETCs PbIHKOM B
69%. BbiCcOkne cTaBku HeraTMBHbI NS 30110Ta, Tak Kak CTaHOBATCS bonee
npuenekaTenbHbIMM 06nMraLmm, KOTopble, Kak U 3011070, YacTo UrparT B
WHBECTULIMOHHbIX NOPTMensix ponb akTuBa-yoexuiua.

Ha atoi Hegene B hokyce MHBECTOPOB ByaAeT MHPNAUKNA LieH noTpebutenen n
npoussoguTenen B noHe B CLUA, koTopas 6ygeT onybnvMkoBaHa BO BTOPHMK U B
cpeny COOTBETCTBEHHO. ECnv MHMbNAUNS OKaXXeTcs BbILLE OXUAAHUNA, yBENUYMTCS
BEPOSATHOCTb CKOPOro NOBbILEeHNs npoueHTHon ctaBkn GPC.

NoHpoH Fix (LBMA/LPPM), $ per Troy Oz:

Au: PM Ag Pt: PM Pd: PM
2026-07-10 4099.15 59.345 1618.45 1274.45
2026-07-09 4130.15 58.825 1618.85 1261.00
2026-07-08 4066.20 58.420 1584.45 1220.30
2026-07-07 4155.80 60.640 1645.05 1280.70
2026-07-06 4140.95 62.070 1617.30 1262.55
2026-07-03 4164.15 62.255 1648.90 1276.90

B noHegenbHUK KOTUPOBKK 30J10Ta OTCTYNUINKn OT AByXHeAe lbHbIX MakCMMyMOB
noa gasrfieHneM CuUrnbHOro gonnapa CLIA, HEeCMOTpA oxnaxKgeHne pblHKa Tpyaa,
KOTOpoe ocnabuno oxugaHusa noeblweHns ctaBkn GPC.

Honnap npubasun 0,1%, caenas 3011070 MeHee AOCTYNHbIM AN AepXaTtenen
APYrvx Banor.

[aHHble Ha npoLunon Hegene nokasanu 3aMeTHoe 3ameanieHme pocta pabounx
mecT B CLLUA B ntoHe Hapsiay ¢ NepecMOTPOM B CTOPOHY MOHWKEHNs1 3apaboTHON
nnatbl 3a NpeablgyLine ABa MecsiLa, YTO MPUBESO K TOMY, YTO PbIHKM COKPaTUIM
OXuaaHus nosblleHus ctaBok PPC B 3ToM ceHTAOpe.

CornacHo nHctpymeHTy CME Group, y4acTHUKM pbiHKa ceryac oueHuBatoT
NpMMepHO B 57% BEPOATHOCTb NOBbILLEHUSA CTaBKM B CeHTAOpe.

PaHee J.P. Morgan 3asiBun, 4To Cripoc Ha 30J10TO KIoYeBbIX MOTpeEdbUTENen He
6y,qu TakMM BbICOKMUM, KaK 0XXnganocb, 1 CHU3WUI NPOrHo3 LeH Ha 30J10TO B 3TOM
rogy oo 4300 gonnapos 3a yHUUIO B TpeTbeM kBapTarne n 4500 gonnapos 3a
YHLMIO B YeTBEPTOM KBapTane.

UTtormn Toproe dpblouepcamm Ha Comex, $ per Troy Oz:
Au Ha 08/2026 Ag Ha 09/26 Pt Ha 10/2026 Pd Ha 09/26

2026-07-10 4113.70 60.165 1629.00 1276.30
2026-07-09 4140.80 60.748 1630.10 1254.00
2026-07-08 4082.40 58.540 1587.80 1224.00
2026-07-07 4157.40 61.330 1663.00 1281.30
2026-07-06 4167.50 62.330 1643.10 1271.10
2026-07-02 4125.70 61.064 1628.10 1272.50
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Bo BTOPHMK 30/10TO CHU3WIOCh, TaK Kak ackanaums HanpshkEHHOCTU Ha bnivkHem
BocToke npuBena Kk pocTy LieH Ha Hed)Tb U BO30OHOBMUNA ONaceHnsi BbICOKMX
ctaBok PPC CLUA.

Houblo, C NoHeaenbHVKa Ha BTOPHWUK TaHKeP C NPUPOAHbLIM ra3om n3 Katapa
noaseprcsi obctpeny y 6eperos OmaHa m3-3a Toro, YTO He NpuAepPXKMBancs
yTBepXaeHHoro MipaHom mapuwpyta. [No3gHee UpaH 3aaBun, 4yto He OygeT
y4acTBoBaTh B neperoBopax, ecnv npeangeHt CLA Ooxaneg Tpamn He npekpatuT
yrpo3bl BO306HOBMNEHWSI BONHbBI. B 0TBET Ha 3TO HehTb CHOBa BbipOCHa B LiEHE.

Mexay Tem, ueHTpanbHbIn 6aHk Kntas npogomnmkaeT NOKyNKu 30M0Ta, - B UIOHE OH
yBENMUUn cBou pesepsbl A0 75,44 MMH YHUWIA, NO CpaBHEHWUIO C 74,96 MNH yHLWIA
MecsiLieM paHee.

Bo BTOpHMK TOHKOHT 3anycTun MeXayHapoOHYH KIMPUHIOBYIO CUCTEMY OJ1S
30510Ta, a TakKe OXMUBWIT TOPTrOBI0 (hbloYepcamim Ha 30510TO, NMOCKOSbKY OH
CTPeMUTCSs CTaTb pervoHasbHbIM Pe3epBHLIM LIEHTPOM.

B cpeay LeHbl Ha 30M10TO CHU3UNUCH Nnocrie 3aseneHuns npesnaeHTa CLUA, yto
BpEMS CornalleHusl 0 npekpaLLeHumn BovHbl ¢ MipaHoMm, "3akoH4YMnock", 1 LeHbl Ha
HedTb ONsATb MONON3MM BBEPX, YCUNMBas OnaceHus UHpNaUnn.

"OCHOBHbIM (PaKTOPOM CEFOAHSILLUHErO NageHusl 30510Ta CTano ycurneHne
ackanauum HanpsbkeHHocTn mexay CLUA n MpaHom, n3-3a 4yero Bce pncKoBble
aKTMBbI - MO BCEM HaMnpaBneHWsIM TOPrylTCa C MOHWXeHneM", - ckasan Reuters
anpekTop no Toproene metannamu B High Ridge Futures asua Merep.

B HOBOW putopuke NpoTMBOCTOAHMA MipaH 3asBuri, YTO cYMTaeT CBOUMU LiensiMu
BoeHHble 06bekTbl CLUA B BaxpenHe n KysewnTte nocne Toro, kak amepukaHckme
BOOPY>XEHHbIE CUMbl HAHECNM YAapbl N0 NPaHCKMM O06bekTam B OTBET Ha
HanageHus Ha TaHkepbl B Opmy3ckoM nponuee. LieHbl Ha Cbipyto HedTb
noackounnu 6onee yem Ha 5%.

Mexay Tem, npoTokorbl 3acegaHua ®PC 16-17 noHs nokasanu pacTyLLyto
06eCcnoKkoeHHOCTb NMAEPOB MO NOBOAY BbICOKOW MHMPASALMK, 1 3TO MOXET
noTtpeboBaTb CKOpPENLLIEro NoBbILIEHNSI MPOLEHTHbLIX CTaBOK.

BaHk AMepukn B 3anucke OT BTOPHMKA 3asBuUI, YTo 13-3a npotokonos ®PC
CHWXXaeT NporHo3bl no LeHe 3onota B 2026 rogy Ha 14% po 4360 gonnapos 3a
YHLUMIO, HO OTMETWUH, 4YTO BCe eLle HageeTcs Ha 5000 gonnapos.

B yeTBepr 30M0TO BLIPOCIO, HA OXOTE TPenaepoB 3a NPMBLINbIO NOCne Toro, Kak
LieHbl yrnanv 4o HeaernbHOro MUHUMYyMa.

"Mocne BYepallHero NageHust Mbl YBUAENM OXOTY 3a NpubbINblo. B kpaTkocpoyHow
nepcrnekTMBe OCHOBHLIM ApanBepoM ans 3onota sensetca PPC, - ckasan Reuters
cTapLumnn pbliHOYHbIN cTpater StoneX bob XabepkopH. - Ecnu ®PC npumet 6onee
"ronybuHbIN" NOAX04 K MPOLEHTHBIM CTaBkam, 30510TO 1 cepebpo OyayT ABuratbca
BBEPX U, HAOBOPOT, €CNKN NOCTYNAT CUrHaMbI O MOBbLILLIEHMN CTaBOK, 06a MeTanna
OKaXyTcs nof AasneHnem".

HakaHyHe Houbto CLUA Bo3o6HOBUNM yaapbl no MpaHy. B oTBeT npaHckue
BOOPYXEHHbIEe CUIbl aTakoBanu o6bekTbl Ha TeppuTopun KaTtapa, KyseiTa,
BaxpeiiHa, MlopaaHum, 4to paspyluaeT cornalleHue o npekpaLleHun orHs.

B uetBepr HSBC cHu3un nporHo3bl cpegHein LeHbl Ha 301070 Ha 2026 n 2027
rogbl 4o 4560 n 4925 gonnapoB cooTBeTCTBEHHO € 4864 1 5000 gonnapos.

B nATHULY KOTUPOBKU Ha 30J510TO CHU3WUINChL B LIEHE U 3achMKCUpOBanu ovepegHoe
HegernbHOoe nageHue, NocKorbKy U3-3a KoHnnkTa Ha bnuwkHem BocToke pactyT
LeHbl Ha He(Tb, YTO pa3roHSAET UHMMALMIO U YKPENIISAET ONaceHus y)KecToueHus
OEeHeXHo-kpeanTHon nonutnkm CLLA.

3a Hepgento 30M10TO onycTunock B ueHe Ha 0,3%, a cepebpo - Ha 1,5%.
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HepaBHAs ackanauus BoeHHbIX Aencteuin mexay CLUA n MipaHom moxeTt
U3MeHMUTb NPOorHo3 MexayHapo4HOro 3HEPreTUYECcKoro areHTcTea 06
obecneyeHnmn pbiHKa HeTLIO B cneaytoLem rogy.

CornacHo nHctpymeHTy CME Group, Tpengepbl oxuaatoT 69% BeposaTHOCTb
noBbileHus ctaBkm PPC B ceHTAOpE.

MHBecTOpbI cenyac roToBATCS aHanuM3npoBaThb AaHHble Mo MHANALMK, KOTOPbIE
OXMOAKTCS Ha cneaylollen Heaene n kommeHTapuu npeacenatens ®PC KesuHa
Yopua anga gansHenLwero NOHUMaHus AeHEXHO-KpeauTHOro HanpasneHus.

Mexay Tem, 30510TO TOProBanochb C KpyTbiM AUCKOHTOM B HOMM Ha 3TOW Heaene,
B TO Bpems kak crnpoc B Kutae octaBancst cTabunbHbIM Nocre Toro, kak
LeHTpanbHbIn 6aHk cooOLLMIT O CBOEM KPYMHEALLEM MECAYHOM (B UIOHE)
yBEnu4YeHnn 3anacos 3or0Ta bonee 4Yem 3a ABa C NOSIOBUHON roaa.

MecsiyHasa gMHamuKa UeH Ha gparmeTtannbl, LBMA:

Gold Fixing, LBMA

Silver Fixing, LEMA
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FopoBas AMHaMuKa LeH Ha gparmetannbl, LBMA:

Gold Fixing, LEMA
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OuHamuKa ueH Ha gparmeTtannbl UB P® (py6nu 3a rpamm):

30/10T0 cepebpo nnaTtuHa nannagui
2026-07-10 10180,10 144,99 3990,18 3108,14
2026-07-09 9926,43 142,62 3867,97 2979.00
2026-07-08 10208,30 148,96 4040,90 3145,91
2026-07-07 10134,97 151,92 3958,34 3090,09
2026-07-06 10438,59 156,06 4133,42 3200,90
2026-07-03 10252,33 148,08 4016,19 3116,76

BecTHuk 3onotonpomsbiwneHHukal/llpanm
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"BeCTHWK 30M0TonpoMbliLneHHuKka" naaaetca AO "ASU "MIPAVIM" 1 pacnpocTpaHsieTcs No NOANMCHMKam nyTem pasMeLLeHns B
3aKpbITOM Ans obLero goctyna pasgerne Ha oduumansHoM canTe gold.1prime.ru n nocpeacTBom email-pacchinku ¢ agpeca
robot@1prime.ru. Bce uHble nuua n pecypcol, pacnpocTpaHsiioLLme AaHHOe U3gaHue, pacnpoCcTPaHsiioT KOHTpadakTHbIA MaTepuan,
coaepxaHune KOTOPOro MOXET He COOTBETCTBOBATL OpUr1MHarbHOM Npoaykumu. Kpome Toro, nprobpeTeHne gaHHOro KOHTpadakTHoro
maTepuvana siBNseTcs HapyLleHMeM UCKIOYUTENbHBIX, B TOM YMCIie aBTOPCKMX, NMpaB U BNeYeT OTBETCTBEHHOCTb, YCTaHOBIEHHYIO
cT1.1301 MpaxpaHckoro kogekca PP, B pasmepe o 5 000 000 pybneii 3a kaxgoe npousseaeHne, cogepalleecs B Homepe, nubo B
OBYKPaTHOM pa3Mepe CTOMMOCTU KOHTPadhaKTHbIX 3K3EMMMISIPOB KaXaoro Npov3BeAeHUs, coaepxallerocsi B Homepe, nubo B
[BYKPATHOM pa3Mepe CTOMMOCTM NpaBa UCMONb30BaHNS KaX40ro NpoM3BeaeHsl, ONpeaensaeMon UCXoas U3 LieHbl, KOTopasi B3MMaeTCst
3a NpaBOMEPHOE MCMONb30BaHNe NPOU3BEAEHUSI TEM CNOCOOOM, KOTOPbI UCMONb30Ban HapyLuTenb. Takke npuobpeTeHue
KOHTpadhaKTHOro Matepuana BrneyeT agMUHUCTPATUBHYH OTBETCTBEHHOCTb, NpeaycMoTpeHHyto cT.7.12 Kogekca 06
aOMVHUCTPATUBHbBIX MpaBoHapyLLeHUsX P®, 1 yronoBHylo OTBETCTBEHHOCTb, MPeAyCMOTPEHHYI0 YacTamu 2 n 3 ctatbun 146 YronosHoro
kogekca PO, n HakasbiBaeTcs nueHnem ceoboabl CpokoM Ao 6 neT. B cnyyae BbisIBNEHNS HapyLUeHWii, HeobxoanmMo obpaTuTbCs B
uspgatenscTBo: gold@1prime.ru unu +7 (496) 645-37-00.



