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KOMIMAHUU

AkuunoHepsbl "lMontoca” yrBepavnu ausuaeHabl 3a | KB

AxumoHepbl MAO "Montoc” yTBepaunu BbinnaTy AMBUAEHAOB 3a NepBbIN
kBapTan 2026 roga B pasmepe 29,05 pybnsa Ha ogHY OObIKHOBEHHYH aKLMIO.

"dopMynunpoBKa peLleHns, MPUHATOro 06LwuM cobpaHMeM akLMOHEPOB SMUTEHTA
no BOMNPOCY NOBECTKM AHA: U3 cpeacTts umctor npubsinu MNMAO "Montoc”,
nony4eHHOM No pesynbTatam nepsoro keaptana 2026 roga, a Takke 4actm
HepacnpegeneHHon nNpmMbbinu NPOLWNbIX NET, BbINMAaTUTbL AMBMAEHAbLI MO
OObLIKHOBEHHBLIM aKLMsIM", - FOBOPUTCHA B COOOLLEHUN KOMMAHUK,

B kauecTBe Aatbl, Ha KOTOPYO ONpeaensaTcsa nuua, UMerLLmne Npaeo Ha
nonyyeHve AMBMAEHOOB, peKOMeHAoBaHo 13 nong.

"Montoc" BoiNnaunsan gpuHanebHble avenaeHasl 3a 2025 rog no 70,85 pybns Ha
akumio, a TaKke Mo Utoram nepsbIxX TPEX KBapTarsos - No 56,8 pybns Ha akuuio.

CornacHo oOHOBMNEHHOW AMBUAEHAHOW MONUTMKE KOMMNAHWK, LLeNeBow pa3mep
avBuaeHOoB octaetcd Ha ypoeHe 30% ot EBITDA, a Beinnatbl nnaHupyeTcs
NpPOBOAWTb HE PeXe ABYX pa3 B rof B 3aBUCUMOCTW OT psiia hakTOpOoB C y4EeTOM
cobnogeHns MHTepPecoB akLMOHEPOB 1 NITaHOB Pa3BUTUS NPeanpusaTUs.

"Montoc" - kpynHenLwIM NponssoguTenb 3omnoTa B Poccnm 1 ogHa u3 nsatu
BeayLWnx rnobanbHbiX 3010TOA00ObIBaOLLMX KOMMaHun. OCHOBHbIE NPeanpusaTUS
KoMnaHum pacnosioxeHbl B KpacHosipckoM Kpae, VpkyTckon n MaragaHckom
obnacTsx, a Takke B AKyTMM 1 BKNOYatoT B cebsi NATb AENCTBYIOLWNX PYOHUKOB U
psig NPOEKTOB B CTaguu cTpouTenbcTBa 1 passutus. B 2025 rogy nobbiva 3omnoTa
B KOMMaHUU cHuaunacb Ha 16% [0 2,5 MNH yHUu.

AxkuunoHepbl! "HopHukena" otkasanmucb oT AMBMAeHAoB '25

AxunoHepbl TMK "Hopunbckuit HUKensa" yTBepaunu pelieHmue He
BbiNfa4ynBaTb AMBUAEHALI No pe3ynbTtaTtam 2025 roaa.

CornacHo noBecTke AHS ro4oBoro obuiero cobpaHus akLMoHepoB, YeTBEPTbIN
BOMpoc - o pacnpegenennn npubsinu MK "Hopunbcknin Hukens" 3a 2025 rog, B
TOM yucne BbiNnate AnBMaeHOoB no pesynetatam 2025 roga.

B mae coBeT OMpeKTopoB KOMNaHMM peKoMeHAOoBar He BbiMnavynBaTb AUBUAEHbI
no pesynbTaTtam NpoLunoro roga. Takum o6pa3om, akUuMoHepbl YTBEPAUU
pelleHne He BbinnavmMeaTth guBuaeHabl no utoram 2025 roga.

3a HeBbINNaTy AMBMAEHO0B nporonocosano 5,815 mnpa akuui, NpoTus - 4,757 mnpa
aKkumin, Bosgepxanucb - 678,511 MnH akumi.

B nocnegHuii pa3 koMnaHus Bobinfiaynsana aMBMaeHabl 3a nepeble AeBATb
mecsueB 2023 roga - no 915,33 pybnsa Ha akymio. ObLwmn pasmep AMBMOEHO0B
cocTtaswun nopsigka 139,9 mnpa pyonen (okono 1,5 mnpa gonnapos). Beinnathl
ObInn ocyLecTBreHbl B sHBape 2024 roaa, Ao gpobnenuns akumn 1:100.

CornacHo guBvaeHAHOM NONIMTUKE KOMMNaHUK, NPy onpegeneHnn pasmepa
OVBNOEHAOB NPMHMMAaeTCs BO BHUMaHWe "LUMKINYECKNA XapakTep pbiHKOB
MeTannoB, NPoM3BOAUMbIX 0OLLECTBOM, a Takke HEOOXOAMMOCTb COXpaHeHUs!
BbICOKOIO YPOBHSI KpeamnTocnocobHocTn".

"Hopunbcknn HUKene" - Nuaep ropHo-meTannypruyeckon NPoMbILLNEHHOCTU
Poccuu, a Takke KpynHenLwmi npomM3BoanTens nannagns, HAKeNs N OauH u3
KpynHenLwmnx nponssoamTenen nnaTtnHel 1 Meau. YCTaBHbIA Kanutan KoMnaHum
coctout 13 15 286 339 700 06bIKHOBEHHbIX akumi. CTpyKTypa akUMOHEPHOTO
kanutana: 33,51% npuHagnexut "MHteppocy”, 26,39% - MKIMAQO "OH+ Npyn"
ENPG, 3,49% - bnaroteoputensHomy doHay Bnagumupa MotaHuHa n 36,61% -
NpoYMM aKumoHepam.
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"lanckum NOK" He OyaeT BbiNnnayMBaTb AMBMAeHAbI '25

MAO "lranckum NOK" (Bxoaut B YITMK) He OGyaeT HauucnaTb U BbiNnnaymBatb
avBuaeHabl no utoram 2025 ropga, cnegyeTt U3 coob6LeHUs KOMNaHuM nNo
nToram rogoBoro oéuero coépaHusa aKkLUMOHepoB.

"YBbITOK, MOMNy4YEeHHbIN NpeanpuaTnem no pesynetatam 2025 oTyeTHOro roaa,
noracuTb 3a cyeT npubbinu Byaywmx nepmonos. AusmaeHasl no ntoram 2025 roga
He BbiNna4meaTk", - OTMEYaeTca B Matepuanax.

CornacHo rogosomy ot4yeTty, B 2025 rogy "lMavickuin TOK" nonyynn 4mcTbii yObITOK
2,248 mnpa pybnen npotus npmbbinm 400,402 mnH rogom paHee. YObITOK OT
npoadosKalrLLEeNCs AeaTeNbHOCTU OO HANoroobnoxeHuns coctasmn 2,792 mnpa
pybnein, Torga kak B 2024 rogy 6bina npubbinb 558,275 mnH pyonein.
MpeanpusaTne cokpaTtuno npubbinb oT Nnpoaax B 1,78 pasa go 3,563 mnpa pybnen.
Beipydka Bbipocna Ha 2,1% go 44,061 mnpg pybnewn, npn aToM cebecTonmoctb
npoadax yeenuumnacb Ha 8,1% u gocturna 35,604 mnpa.

Manckuii FOK - 0gHO 13 KpynHenwnx ropHeix npoussoacTs KOxHoro Ypana
ocHoBaHo B 1959 rogy Ha 6a3e ["anckoro MecTopoXxageHus MegHo-KonyegaHHbIX
pya B OpeHbyprckon obnactu. C 1999 roga NOK BxoguTt B cocTaB YparnbCcKkon
ropHO-MeTannypruyeckon komnaxHmun. [Jobbiva pyabl BegeTcs noa3emMHbiM U
OTKpbITbIM criocobamu, ee nepepaboTka OCyLLECTBSAETCA HA COOCTBEHHOM
oboratutensHon abpuke. MNpeanpuaTve NpomM3BOAUT Medb B KOHLEHTpaTe,
30M0TO 1 cepebpo B CMTKax.

OIK Takxe He 6yaeT BbinnauumBaTb AUBUOEHAbI

AxumoHepbl MAO "HOxypan3sonoto K" (lOFK) yrBepavnu pewueHue He
BbiNflayMBaTbh AMBMAEHALI NO pe3ynbtaTtam 2025 roga.

"UncTyto npubsinb no pesynetatam 2025 roga He pacnpefenstb B CBSA3M C ee
OTCYTCTBMEM, OMBUAEHABI MO akuusam obLiecTBa nNo utoram gestensHoctu B 2025
rogy He o6bABNATHL M HE BbINMaYMBaTh", - FOBOPUTCSA B COOBLLIEHMMN.

B mae coBeT gupektopor KOI'K pekomeHgoBan He BbinnavmMBaTtb AUBUOEHAbI MO
utToram npoLusioro roaa.

B nocneaHui pas KOI'K oobsensna anenaenael B 2021 rogy no pesynstatam 2019 n
2020 rogos - B pasmepe 0,004 py6ns n 0,01 py6nsa Ha akumo COOTBETCTBEHHO.

CornacHo gvBugeHAHON NOMMTUKE, KOMMNAaHWUS MOXEeT pacnpefenutb He MeHee
50% oT ckoppekTupoBaHHoOW Yncton npubbinn no MCPO, ecnu koadprLMeHT
AONroBow Harpy3kun He npesbiwaeT 3. Ynctasa npubbinb "KOxypansonora" no MC®O
B NpoLusiom rogy Belpocna go 16,02 mnpg pybnew ¢ 8,839 mnpa 8 2024 roay. MNpwu
3TOM OTHOLIeHne yncToro gonra k EBITDA Ha koHeu roga coctaensno 1,97.

PaHee, B utoHe, AO "BTC - MocT XonauHr" PycnaHna Bawncaposa ctano
nobegmTenem Ha YeTBEpPTLIX TOprax B popmaTte ronnaHackoro aykumoHa no
npopaxe rocnaketa KOIK. Utoroeas LeHa coctaBuna 93,2 mnpa pyonen,
CHU3MBLLMCB OT Ha4yanbHou B 1,74 pasa.

MAO "KOxxypansonoTto K" - yeTBepTas komnaHusa no gobelye 3onota B Poccuuy,
BTOpas no pecypcam (40,7 MrH yHUmMI 3onoToro akemBaneHta JORC). Npynna
BefdeT aobbluy Ha aByx xabax - Ypanbckom (B YenabuHckon obnacTtu) n
Cwnbupckom (B KpacHosipckom kpae u Xakacun). Pyga nepepabaTtbiBaeTcs Ha
COOCTBEHHbIX NpeanpuUaTUsX.

Mo ntoram 2025 ropa KOIK yBenuunna npoussoacTtso 3onota Ha 13% - oo 12
TOHH. Bbipyuka komnaHum Bbipocna Ha 43% - no 109 mnpg pyonewn, uncras
nNpubbINb yBenuyunace Ha 81% v gocturna pekopgHbeix 16 mnpg pyonen.
PeHTtabenbHocTb no EBITDA coxpaHunack Ha ypoBHe Bbile 39%. B 2026 roay
KOMMaHWsa oxugaeT Npom3BoacTBo 6onee 14 TOHH 3o50Ta.
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"MonnmeTtann” B 2030 roay 3anyctut "lMonsipHyo meab"”

AO "MonumeTtann" B pamkax npoekrta "lMonsapHaa meab" B 2030 roay
nnaHuvpyeT 3anyctutb pabpuky no nepepaboTke megHou pyabl Ha 3 MIH
TOHH B rog B TypyxaHCKOM panoHe KpacHosipcKoro kpas.

Mo gaHHbIM NporpaMmbl "Pa3BuTne meTannypruieckoro nponsBoACTBa Ha
Tepputopun KpacHosipckoro kpasi Ha 2026-2028 roabl", habpuka byaet
npoun3eoanTb He MeHee 200 TbiCAY TOHH Meabcodepalero koHueHTpata. O6bem
uHBecTnumi coctasut 60 mnpa pybnen. CoipbeBon 6a3on anga "lMNonapHon megn”
OyayT mectopoxaeHus YepHopeyeHckon n CyxapuxmHCKOM nnoLanen.

"OTO nepBbii MUHBECTULMOHHLIN NpoekT "lMonumeTtanna" B 3anonspebe, -
oTMeYaeTcsl B MaTtepuanax komnaHuu. - [epcnektuBHble pe3ynbTraThbl
reonioropasBekun NO3BONAKT paccMaTpuBaTb BO3MOXHOCTb CTPOUTENBLCTBA
oboraTutensHon gabpukm no nepepaboTke mean B 30 kKM OoT ropoaa Urapka".

OcHoBHown 3apgaden "MNondpHon mean" B Tekywem rogy "lMonuvetann" HasbiBaeT
co3gaHve TPaHCNOPTHON MHAPPACTPYKTYPbl: CTPOUTENBCTBO rPYHTOBOW
aBTOAOPOrv, PEMOHT PEYHOro Npuyana n MocTa Yepes peky Mrapky ansa gocryna K
"paBuickomy y4actky. CTPOUTENbCTBO BAXTOBOIO MOCENKa KOMMNaHus nraHnpyeT
HayaTtb B 2027 rogy.

B 2025 roay "MonumeTtann" B pamkax 'PP nposoaun 6ypoBbie paboTbl Ha
"paBumnckom yyacTke, YepHopeueHckon nnowaan, Ha CyxapyMHCKON NnoLwaan n Ha
HOBOW NnUeH3MoHHoM nnowaan Co3eesgmne. Ha yyactkax "lMonapHoi mean” Obino
npongeHo dypenunem 23,5 kM, 4to Ha 5,9% Gonblue, 4em rogom paHee. [Ans
NOBbILLEHMS ONepaTMBHOCTU NccnenoBaHui Beina noctpoeHa nabopatopus ans
aHanwusa reonornyecknx npob c otaeneHnem npobonoarotoBku B Mrapke.
MapanneneHO KOMNaHMs BeNa MHXEHEPHbIE N3bICKAHWUSI U CTPOUTENBHO-
MOHTaXHble paboTbl MO CO34aHMI0 MPOU3BOACTBEHHOM Ba3bl.

Kak coobuanock, B 2025 rogy "lNonumeTtann" oTKpbin MegHopyaHoe
MecTopoxaeHue paBuiickoe B KpacHosipckoM kpae ¢ 6anaHcoBbIMK 3anacamm
243,4 TbiCa4M TOHH Mean 1 242 ToHHbI cepebpa.

"MonumeTann" 3apernctpuposan OO0 "MonapHasa Megp" B KpacHosipcke B
anpene 2024 roga.

AO "Monumetann" (npuHagnexut 'K "Manrasesa" Cepresa AHuyKoBa) - KOMNaHWs,
AobbiBatoLLas 30M10To U cepebpo, ¢ AeNCTBYIOWMMN NPeanpuaTUSMU U MPpoeKTamm
pa3sutusa B Poccun. [lo mapTa 2024 roga Bxoguna B Polymetal Int, koTopas B
HacToslLLee BpeMsi 3apeructpmpoBaHa B KasaxctaHe nog 6peHgom Solidcore
Resources. B 2025 rogy npegnpuatusa "lNMonumeTtanna”, no oueHke BecTHuka
30M0TONPOMBILLIIEHHMKA, COXPaHWUIM NPOM3BOACTBO Ha YPOBHE rOAOM paHee -
okono 40 TOHH 30510TOro 9KBMBAanNeHTa, B T.4. 32 TOHHbI 30510Ta (+3,2%).

"Pecypcbl Anba3smHo" pacwmnpaTt dabpuky Ao 2 MnH

000 "Pecypcbi Anb6a3nHo" (BxoauT AO "TlonumeTtann") B 2026 roay nnaHupyert
YBeNUYUTb NPOU3BOAUTENIBHOCTbL (hiIoTauMOHHOM habpukn [0 2 MITH TOHH B
roa, crneayeT U3 matepuanosB NpeanpusiTus.

B npowrnom rogy "MonumeTtann" nepepabdotan Ha O® "Anb6asnHo" 1,882 MNH TOHH
pyabl, YTO Ha 1% Oonblie, yemM rogoM paHee. "Ob6bembl NepepaboTkm Ha habpurke
NnaHoBo nepepacnpeaeneHbl ¢ pyabl MectopoxaeHust Anb6asmHo B nosb3ay
yrnopHou n meHee ussnekaemon pyabl KyteiHa (OOO "KyTtbiHckas ITK"). Mpu aTtom
¢ Anba3nHo BoBnekanack 6oratas pyaa, 4obbiTas Nog3eMHbIM CNOCOBOM, YTO
obecneynno pocT obLiero cogepxaHusa 3onoTa B nepepaboTke 1 cTabunbHbIN
OTHOCUTENBLHO NpeabIaYLLEro rofa ypoBeHb NPOM3BOACTBA 30510Ta B
KOHUEeHTpaTe", - nosaAcHaeTcs B MaTtepunanax "MonumeTtanna”.
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Mo ntoram 2025 roga "Pecypcbl AnbasuHo" npoussenu 5,2 TOHHbI 30M0Ta.
KoHconuamposaHHas Bbipyyka coctasuna 101,906 mnpa pybnen. Poct Ha 31%
o6bscHAeTCs yBenuyeHmem npogax 3onota Ha 10% 1 pocToM LieH Ha 30M0TOo Ha
20%. EBITDA coctaBsuna 17,925 mnpg, peHtabensHocTb no EBITDA 18%.
Mokasatenu EBITDA n peHTtabenbHocTb Mo EBITDA CHU3NNUCL OTHOCUTENBLHO
pesynbTatoB 2024 roga Ha 5% 1 6 n.n. COOTBETCTBEHHO, YTO BbI3BAHO POCTOM
nagepXek Ha NnpomnsBoacTBo, B T.4. HOMW, a Takke yBenmyeHmMeM NOKYynHOro
cbipbsi. [pu aToM Ynctas Npubbine yBenuunnace Ha 97% o 19,621 mnpg pybnen,
3TO CBSI3aHO NPENMYLLIECTBEHHO C MOMyYEHMEM 40X04a OT NOMOXMTENbHbIX
KypCOBbIX pa3HuL, NO BantoTHbIM 06A3aTenbCTBaM 3a CHET YKpENneHus Kypca
py6ns k gonnapy CLUA.

AxkTuBbl "Pecypcbl AnbasmHo" BkrtovaloT B cebs mectopoxaeHne AnbasnHo B
XabapoBckom kpae 1 proTaunoHHyo abpurky. 30N10TOPYAHbIA KOHLEHTpaT,
nonyyaembii Ha pabpuke, nepeBo3nTcs Ha Amypckuin TMK ons ganbHenwen
nepepaboTkn B cnutkun dope.

AO "TMonumetann" (npuHagnexut 'K "MaHrases" Cepres fAH4ykoBa) - KOMNaHus,
AoGbiBatoLLas 3010TO U cepebpo, C AENCTBYOLLMMMN NPEAnPUATUSAMN U NPOEKTaMm
passutusa B Poccumn. [lo mapta 2024 roga Bxoguna B Polymetal Int, koTopas B
HacTosiLee BpeMs 3apernctpypoBaHa B KazaxctaHe nog 6peHgom Solidcore
Resources. B 2025 rogy npeanpuaTtus "lMonumeTanna”, no oueHke BectHuka
30M0TONPOMBILLIIEHHMKA, COXPaHWM NPOM3BOACTBO Ha YPOBHE rogoM paHee -
okono 40 TOHH 30110TOro 3KBMBANeHTa, B T.4. 32 TOHHbI 3onoT1a (+3,2%).

"CoBpyaHUK" npuobpen rtoHUopa B KpacHosipbe

000 "CoBpyaHuk" (BxoauT B FOI'K) npno6peno 100% aonen B OHUOPHOM
000 "Hepgpa 24" c aktTuBamu B KpacHosipckom Kpae, cnegyeT us ErPHOJI.

3anuck B peectpe caenaHa 29 noHa. OO0 "Hepgpa 24" 3apernctpupoBaHo B UOHE
2022 roga B rn.CeBepo-EHucericknin KpacHosipckoro kpasi. PaHee cobcTBEHHUKOM
npeanpuaTua aenancs ero gupekrop PomaH MypaBsbes. Mo nHdopmayum
"CoBpyaHuKa", OH 3aHUMaeT JOMMKHOCTb HayarbHWKa NPOu3BOACTBEHHO-
TexHuyeckoro otaena (MTO) komnaHuu.

"Hegpa 24" BnageeT Tpems NULEH3NSIMW Ha reonormyeckoe n3yyeHve Hegp Ha
AparmeTanibl Ha yqacTkax B KpacHosipckom kpae. B yacTHocTu, cornacHo
NPOEKTHOWM AOKYMEHTaLMmM Ha NONCKOBO-OLEHOYHbIE paboThbl Ha pyAHOe 30510TO Ha
yyacTke Heap BaHraw-2 (nuueHsmsa ot Hoabpsa 2023), "Heapa 24" nnaHmpoBarno
HanpaBuTb Ha ero usyyenne B 2025-2030 rogax 181,116 mnH pybnen.

BwmecTe ¢ Tem, B Havane 2025 roga "CoBpygHuk" cooblian, 4To pa3paboran
NPOEKTbI MoUCKa U pa3BedKu pyQHOro 30510Ta Ha ydacTkax Ynyura n BaHraw u
NONy4Ynn No HAM MONOXUTENbHbLIE 3aKINHOYEHMS.

"CoBpyaHuK" 3aHMMaeT BTOPOE MECTO No o6bemMaM 30M10To400bIUM B
KpacHosipckom kpae, nobbiBaeT 3051010 B CeBepo-EHucerickoM parioHe. ba3oBbim
CbIpbEBbIM OOBHEKTOM NPEeanpUATUSA SBMSIETCS MECTOPOXAeHEe Dnbaopaso,
KOTOPOE BMECTE C NnpurerarLmMm mectopoxaeHnsmu MNepeeHel, BeplunHka,
MponeTtapckoe, be3biMsAHHLIN hopMUPYET pyaHbI y3en ¢ 3anacamu 6onee 150
TOHH 3onoT1a. Pyna nepepabartbiBaetcs Ha 3U® "CoeTckon”. Jlletom 2024 ropa
"CoBpyaHuk" 3anyctun nepsyto odepeab [OKa Ha mecTopoxaeHun Beicokoe
MOLLIHOCTbI 4 MITH TOHH pyabl - 4 TOHHbI 30110Ta B rof.

Mo ntoram 2025 roga "CoBpyaHuK" nponseen 7,4 TOHHbI 30510Ta B cnnaee [ope,
4yTO Ha 27% Gonblue, YeM rogomM paHee.

MAO "KOxypansonoTto K" (FOI'K) - ogHa 13 KpynHenLwmnx 30510Tog00bIBaoLLmnx
komnaHui B Poccumn ¢ pecypcamu 40,7 MAH YHLMIA 30110TOr0 9KBUBaneHTa no
ctangapty JORC. N'pynna BegeT gobbidy Ha ABYyx xabax - Ypanbckom (B
YenabuHckon obnactu) n Cnbupckom (B KpacHosipckom kpae un Xakacum).

© 2005-2026, A3U "NMPAUM" 5 gold.lprime.ru



4 nPAVIM

ATTHTCTIO JHOHOMHMDCHON HHSOPMALNN

"OKTO 3onoTto" HamepeHo noctpontb 3UD Ha YwwymyHe

Fpynna "OKTO 3onoto"” paccmaTpmBaeT BO3MOXHOCTb CTPOUTENbLCTBA Ha
MecTopoxaeHuun YwyMmyH B 3abankanbCKOM Kpae 300ToM3BreKaTeNnbHOMN
¢pabpukn (3UDP) no nepepaboTtke 300 TbLICAY TOHH pyAbl B roA.

PK "3anagHas", koTopas obbeanHaeT pag akTMBOB rpynnel, B Tom vncne AO
"AnekcaHapoBCKuUA pyaHUK", o6bsiBuna TeHgep Ha pa3paboTKy TEXHONOMMYECKOro
pernameHTa 3MO.

B 2024 roga "3anagHas" Havana onbITHO-MPOMBILLUSIEHHYIO 3KCMyaTaumio: 4oobivy
pyZ4bl HA MECTOPOXAEHUN NoA3eMHbIM cnocobom. MNepepabaTbiBana ee Ha 3UND
MeCTopoXaeHnsa AnekcaHapoBckoe MOLLHOCTbIO 850 ThICAY TOHH B roa.

Mo paHHbIM Ha 2021 rog 3anackl YwymyHa coctaBnstoT 7,019 ToHHbI 30n0T1a (npu
cogepxaHum 6,31 1/T) u 2 ToHHbl (1,65 r/T) cepebpa. NapannensHo "3anagHasn”
BeJeT HapallMBaH1e MUHepasibHO-CbipbeBOW 6asbl MecTopoxaeHus. B yactHocTu, B
3TOM MIOHe KoMnaHus ob6bsABUNa TeHaep Ha pa3paboTKy NPOEKTHOW AOKYMeHTaumnm
Ha npoBeaeHve paboT no pa3segke praHroB 1 rMyBoOKMX rOPU3OHTOB YLLYMYHA.

B 'PK "3anagHas" Bxogat A/C "Anekcangposckas" n AO "PyagHuk
AnekcaHapoBCKURN". AKTMBbI KOMMAHUW BKITHOYAIOT ABA NOA3EMHbIX pyoHUKA
BagpaH (Akytusa) n Kegposka (BypaTtus), npoekT no 4obelve pyaHoro 3onoTa
OTKPbITbIM CMNOCODOM Ha MecTopoXaeHnn AnekcaHapOBCKOe, a TaKkke
reonoropasBefoyHble aKTUBbI.

C anpensa 2024 roga B rpynny "OKTO 3onoto" Bxogut 3K "IleH3onoTo",
pa3pabaTbiBatoLLiee 30/10TOPOCChINHbIE MECTOPOXAeHUS B VpkyTckon obnactu. B
anpene 2025 roga 'K "OKTO" npnobpena rpynny "3anagHas”. B aBrycte Toro xe
roga "3anagHas" ctana enagensuem 100% gonen OO0 "XopT-B" - onepatopa
NpoeKTa Mo OCBOEHMIO YKOHMKCKOro MecTopoxaeHusi B 3abarikanee. B koHue
npownoro roga B "OKTO 3onoTo" Bownu aktnebl BE[K, B Tom 4ncne "[BonHown
Ayk", a B Hayane atoro roga - AO "Hoo-LUnpokuHckun pygHuk" (4o aToro
npuHagnexan Mpynne "Apean").

"Mapc" Bbiurpan CtanbHoe 301010 KonbIiMbl

00O "Mapc" BbiMrpano aykLiMoH N0 MeCTOPOXAEeHUIO PyAHOro 3050Ta
CrtanbHoe B MaragaHckon obnacTu.

Mpun ctapToBom nnatexe 19,15054146 mnH "Mapc" npegnoxun 21,065596 mnH
pybnewn. B Toprax Takke yyactsoano OOO "Bektop".

e CtanbHOe MecTopoXxaeHue umeeT nnowaab 1,5 KB KM, B ArogHUHCKOM
parioHe MaragaHckon obnacTtu. 3anackl y4acTka Ans nog3eMHon oTpaboTku - 243 kr
pyaHoro 3onoTta. Cpok gencteus nuueHsuu - 15 ner.

Y4yacTtok pacnonaraetcs B 6accelniHe peku Manbin MaHgblvaH, B Mexaypeybe ero
npaBblX NPUTOKOB JKCNeanLUMOHHOro 1 CnopHoro. MocToOAHHO OENCTBYIOLLNX
NnoAbe3aHbIX NyTEN HET.

B neTHun nepmop obecneyeHne Xn3HegeaTenbHOCTU cTapaTeNbCKUX y4acTKoB
OCYLLECTBMAETCS BEPTONETOM, 3MMOW Mo peke Boxanya 4encTBYOT aBTO3UMHUKM.
Bnvxanwmn HaceneHHbI NyHKT - nocenok CuHeropbe. CHabxeHne
3MNEeKTPO3HEPINEN FOPHbIX NPEeanpUATUA U NOCENKOB OCYLLECTBIAETCS OT
Konbimckon M3C. YuyacTtok Heap BkntodaeT B cebs neca ¢ O3Y.

00O "Mapc" 3apeructpupoBaHo B siHBape 2016 roga B MaragaHe. Co6CTBEHHMK —
avnpektop Oner lNeTpos. NpeanpusTuio NnpuHagnexaT ceMb AO0ObIYHBIX U OECATb
MOWCKOBbIX NMLEH3U Ha BnaropoaHble MeTanbl Ha y4acTkm B MaragaHckon
obnactu. 3a 2025 rog "Mapc" nonyumn Bbipy4ky 4,1 mnpg pyonen, uto Ha 17%
bonbLue, Yem rogom paHee. Yuctas npubbinb coctasuna 863 mnH pybnen (+3%).
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"Tuapa" npeanoxwuna 3a pecypcbl cepebpa P14 mnH

000 "Tuapa" Bbiurpano aykumoH Ha Tuapckyro nnowaas B MaragaHckon
obnacTu, NpeanoXxuB 3a y4acToOK ¢ pecypcamu cepebpa no kateropum P3 -
14,159699 mnH pyonen.

AYKUMOH COCTOSANCS C TPETbEN NOMNbITKM - Ha NepBble ABa He 6biNo NoAaHo HY
ofHou 3asaBku. CTapToBbI pa3mep pa3oBOro nnarexa 3a nMueH3unio Ha
reonornyeckoe usyvyeHue, passeaky u Aobbidy nonesHbix MCKonaemMbIX CPOKOM Ha
25 net coctaenan 1,57329987 mnH pybnen. KoHkypeHToM "Tuapsbl" Ha Toprax
6bino OO0 "[anbHEBOCTOYHbLIA AEBENOMNMEHT U CTPOUTENLCTBO".

e Tnapckasa nnowagab - 224,12 KB KM - UIMEET NPOrHO3Hble pecypchbl
pyaHoro cepebpa P3 - 134 ToHHbI. "B CBSA3M C OTCYTCTBMEM Ha N3YYEHHbIX
yyacTKkax NPOMBILLMIEHHO 3HAYUMbIX PYAHbIX TEM, N0 HAaCTOSALLEMY NPOEKTY He
BbINOMHEHbI NPeAycMaTpMBaBLUMECH TEXHUYECKUM (Fre0NorMYeckMM) 3agaHnem
TEXHONOrMYecKMe NCMbITaHns pyd, OLEeHKa NPOrHO3HbIX pecypcoB cepebpa no
kateropusam P2, P1 1, cCOOTBETCTBEHHO, NX r€OSIOr0-3KOHOMMUYECKAsA OLEHKa Mo
YKPYMHEHHbIM NnokasaTtensm”, - 6610 OTMEYEHO B YCIOBUAX ayKLMOHa.

YyacTok Heap HaxoauTcsl B XacblHCKOM panioHe MaragaHckon obnacTtun,65 km ot
Konbimckon Tpaccel n JIQM. PacctosiHne go MaragaHa - 330 km, B TOM 4ncne no
aopore defepanbHOro 3HayeHus - 265 kM, ganee 65 kM - BpeMeHHbIE FPYHTOBbIE
A0porv, NpUrogHble Ansi NPOXOXAEHWS N'YCEHUYHOW TEXHUKU U aBTOMOOMNen
noBbIWEHHON npoxoanumocTu. PanueHTp MNanaTtka pacnonoxeH B 250 KM K ory.
Brnvxanwmmm nocénkamu aensotca Atka (110 km) - 6a3a OPOXKHbBIX OpraHu3aummn
obecnyxumBaowmx pegepansHyto Tpaccy 1 nocenok Tanas (120 km) -
OanbHeonornyeckun KypopT permoHansHoro macwutaba. B 35 km BocTouHee,
BOOMb doeaepanbHon Tpacckl MaragaH - YcTb-Hepa npoxogut nuHus
anekTponepegau.

OO0 "Tuapa" 3apeructpmpoBaHo B mae 2025 roga B MaragaHe. OcHOBHOW BUA
aeaTenbHocTy — "gobblva pya 1 NEeCKOB AparoLeHHbIX MeTanmnos". Ydupegurenu -
Tpu chmanuua. Yepes coBCTBEHHUKOB NpeanpuaTne MmeeT CBA3N C
3onotogobbiBatoLwmm (no ocHoBHOMY BuAy AeatenbHocTt) OO0 "Tonbuesoe”, AO
"THT MawvHuHr" ("nogrotoBka ydacTka k pa3paboTke n obblye nonesHbIx
nckonaembix, 3a UCKMYEeHneM HedTSHbIX U ra3oBblx ydacTkos"), n OO0 "TPK
"Tepputopusa" ("0eATenbHOCTb XONAMHIOBBIX KOMMNAHUA").

PocTtexHaa3op BbisBUN HapyweHusa y "danbnonumeTtanna”

DanbHeBoCTOYHOE ynpaBneHue PoctexHagsopa BbiABUIO 25 HapyLleHUA
npaBun NPOoMbILNIeHHOW 6e30NacHOCTU Ha NoA3eMHbIX pyAHUKax KOXHbIN n
Hukonaesckuu MK "OanbnonumeTtann", coo6LwaeT Be4OMCTBO.

KoHTponupyowuin opraH npoBesn niaHoBY NPOBEPKY ABYX ONaCHbIX
Npon3BoACTBEHHbLIX 00bekToB | knacca "danbnonumeTtanna”. OCHOBHbIE
HapyLUEHMS KacarTCsa CUCTEMbI BEHTUNALMK WaxT. Tak, hakTnieckoe Konm4ecTBo
BO34yxa AN NPOBETPUBaAHUS rOpHbIX BbIpaboTok ropnsoHTa 320 MeTpoB Ha
pyaHuke HukonaeBcKuii He COOTBETCTBYET PacHeTHOMY KOJTUYECTRY.

B nosicHMTEnbHOM 3anucke K BEHTUNSALMOHHOMY NiaHy pygHUKA OTCYTCTBYIOT
HeobxoaMMble CBEOEHUS, CBSI3aHHbIE C MPOBETPMBAHNEM TYNUKOBbLIX 3a60eB
ropHbIX BblpaboTok. Ha BEHTUNALMOHHOM NMnaHe HMKONaeBCKOro He yka3aHbl
KOMMYHWKaLMM 1 cpeacTBa NoXapoTyLleHnsi, Heo6xoaMMble Anst NMKBUaaLum
aBapuii. Ha pygHuke FOxHbIN He NpoBeJeHa B YCTAHOBMEHHOM Nopsake
BO34YLUHO-AENPECCMOHHAs CbeEMKA.

"DanbnonumeTann" n TeXHNYeckue pykoBoaAUTENN PYOHUKOB NPUBIEYeHbl K
aAMWHUCTPATMBHOM OTBETCTBEHHOCTM No 4.1 ¢T.9.1 KoAll P® B Buae wrpados Ha
o6wyto cymmy 240 Teicay pybnen.
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MK "OanbnonumeTtann" - eanHcTBEHHOE B [pnMopcKom Kpae ropHogoObiBatoLLee
npeanpusiTue, BbiMycKalllee CBMHLOBbBIV U LIMHKOBBIN KOHLEHTpaTbl. KomnaHus
ocBamBaeT MUHeparibHble peCypChbl ,D,aaneropCKoro pyAaHOro yana.

PocTtexHaa3op Ha 3 mecsiua octaHoBun "BepxHe MeHkeue"

JleHckoe ynpaBneHune PocTtexHag3opa no utoram nnaHoOBOW NPOBEPKMU
npuocTtaHoBuno Ha 90 cyTOK 3KkcnsiyaTauuo BbipaboToK NoA3eMHOro
pyAHuka BepxHe MeHkeue npeanpusatus INMM "BepxHe MeHke4ye" (BxoauT B
MK "T'opHOpyAHbIN MavHUHI" - paHee GPM) B TOMNOHCKOM panioHe AKyTum.

BepoomcTBoM BbisiIBNEHO 16 HapyLLeHWn, B TOM YUCIe Ha rOpHbIX BblpaboTkax
OTCYTCTBYET Kpernb B COOTBETCTBUU C NACNOPTOM KpPENeHUs 1 ynpaBneHus
KpOBMew, Ha TPaHCMOPTHOM MOJIEBOM LUTPEKE BEHTUMNSILIMOHHBIN pyKkaB OTCTaeT OT
rpyam 3abos 6onee yem Ha 12 MeTpoB, B rpadouyeckne matepuarbl NpoekTa
opraHusaumm paboT Npy NPOXOAKe PYAHOro LWTPEeKa He BKMOYEHbI BENUYMHBI
pagnyca onacHomn 1 3anpeTHON 30HbI NP MPON3BOACTBE B3PbIBHbIX paboT.

[Ba JOMKHOCTHBIX NMLa KOMMaHUW NpyBneYeHbl K aAMUHUCTPATUBHON
oTBeTcTBEHHOCTM NO 4.1 ¢T.9.1 KoAll P® - HapyweHne TpeboBaHun
NPOMBbILLIEHHOW 6€e30MacHOCTU UK YCNOBWUIA NMLEH3WI Ha OCYLLeCTBNEHNe BUO0B
AeATenbHOCTM B 06nacTi NPpOMbILLNIEHHOM 6e30MacHOCTH OnacHbIX
NpPov3BOACTBEHHbIX 06BHEKTOB, B B1ae Wwrpados Ha obLyto cymmy 40 Thicsay pybnen.

B3anacbl mecTtopoxaeHus BepxHe-MeHkede no kateropun C1+C2 coctaBnsioT
2,237 Tbics4M TOHH cepebpa, 236 TOHH cBMHUA U 245 TOHH UuHKa. Cpok oTpaboTkM
- 15 nert. B ceHTabpe 2023 roga GPM 3anyctuna oboratutenbHyto pabpuky no
nepepaboTke cepebpo-nonMMeTanIM4eckon pyabl MECTOPOXOEHNS.

B anpene 2026 roga Npynna komnaHui "opHopyaHbin ManHuHr" obveguHuna
AKYTCKME aKkTuBbl, paHee acdpunmpoaHHbie ¢ OO0 "eolMpoManHuHr"
(GeoProMining, GPM), B Tom uncne OOO "IMTIM BepxHe MeHkeue".

"Mupac" Boamectut P335 MnH ywep6a nousam TyBbl

MpokypaTtypa Pecny6nuku ThiBbl Yepe3 cyn go6unacb Bo3melleHusi 335 mnH
py6nemn yuwep6a, npud4MHEHHOro no4ysam Ha y4acTtke Peka Yexu B Mun-
XeMCKOM parioHe pecny6nuku.

Mpegnpusatue ¢ 2022 roga fodbiBano 3010To 6e3 COOTBETCTBYIOLLENO
paspelleHus. B xoge paboT Heapononb3oBaTelb CAMOBOSIbHO CHSA NIIOA0POAHbIN
cnow noyebl. o NOCTaHOBEHWIO NPOKYPOPa PUANYECKOE NLO NMPUBMEYEHO K
aAMUHUCTPATUBHOM OTBETCTBEHHOCTM Mo 4.1 cT.15.44 KoAll P® - He3akoHHas
pobblya gparoLeHHbIX MeTansoB, Ha3HaYeHo Haka3aHue B Buae wrpada B
pasmepe 7 MIH pybren, oTMedaeTcsl B COOOLLEHNN.

PaHee npokypaTtypa coobLiana, 4To Ha y4acTke Peka Yexu ¢ gekabpa 2020 no
asryct 2023 roga pabotano OOO "Mugac". lNpeanpusatue yHUUYTOXMITO
NnoaopoaHbIv Crnon 3eMnu "go cteneHn npekpaLlleHus pocta necHbIX
HacaxaeHun" Ha nnowaamn 128,472 Teicaun KBagpaTHbIX METPOB U JOMNYCTUMNO
3arpsi3HeHne noyBbl.

OO0 "Mupgac" sapeructpmupoaHo B mapTe 2019 roga B Kbi3bine. OcCHOBHOWM BUA
OEATENbHOCTU - "TOProBnsi PO3HNYHAs NEKapCTBEHHBIMU CpeacTBaMU B
cneumanv3mpoBaHHbIX MarasuHax (antekax)". Yupeaurens - reHampektop PonnaH
Kapa-Can. CH koHua 2020 roga go Hosiops 2025 roga Brnageno nouckoBomn
nuueHsmnen Ha yvyacTtok Pekun Yexun.
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"Poccbinu [1B" HaBpeannu xabapoBCKUM peKam

000 "Poccbinu lansHero Boctoka" npu go6bive 30510Ta NPUYMHUNO ywepo
Ha cymmy 6onee 1 mnH pyonen pekam B XabapoBCKOM Kpae, crneagyeT U3
coobLeHna XabapoBCKOW MeXpanoHHOM NPUPOAOOXPAHHON NPOKypaTyphbl.

BepomcTBOM yCcTaHOBMNEHO, YTO HEAPOMNOfb30BaTenb, 40ObIBasi POCChIMHOE
3051070, 3arpsi3HUN peky Akdn Ha TeppuTopun paroHa umenu Jlaszo. PesynbTaThl
nabopaTopHbIX UCCNeAoBaHWI NoKa3anu NpeBbILeHne CoAePKaHUsi B3BELLEHHbIX
BelLecTB B Boge bonee yem B 100 pas. 3arpasHeHne pacnpocTpaHnnoch 40 peku
Xop. Kpome TOro, yyacTtok 3axnamneH 6b6ITOBbIMU OTXO4aMMU.

HagsopHoe BegomMcTBO 06paTuiock B Cyf C MCKOM O B3bICKaHWUMN MPUYNHEHHOTO
npupogde ywepba. Cyn yoosneTsopun TpeboBaHWs NPoKypopa, peLleHne noka He
BCTYMUIIO B 3aKOHHYIO CUITY.

PaHee "Poccbinu [1B" yxke npuBrekanucb K agMMHUCTPaATUBHON OTBETCTBEHHOCTM
no 4.2 ¢t1.7.3 KoAll P® - HapylweHve ycrnoBui, NpeayCMOTPEHHbIX NMMUEH3Men Ha
nonb3oBaHWe Hegpamu, u (unu) TpeboBaHWn YTBEPXKOEHHOMO B YCTAHOBIIEHHOM
nopsigke TEXHNYECKOro npoekTa n (Mnun) MHOM NPOEKTHON AOKYMEHTaummn Ha
BbINOMHeHne paboT, CBA3aHHbIX C NoNb3oBaHneM Hegpamu; 4.4 ¢1.8.13 KoAll PO -
HapyLleHue TpeboBaHWI K OXpaHe BOAHbLIX OOBEKTOB, KOTOPOE MOXET MOBMEYb MX
3arpsisHeHue, 3acopeHue n (unn) uctoweHue; 4.1 c1.8.2 KoAll PO -
HecobntoaeHve TpeboBaHUI B 061acTy oxpaHbl OKpyXatoLLen cpepbl npu coope,
HaKonneHun, TpaHcnopTMpoBaHMKn, 0bpaboTke, yTUNM3aummn nnm obesBpexxmBaHnm
OTXO040B NpousBoAcTBa u notpebneHus. Obwas cymma wrpados coctasuna 550
Thicsiy pyonen.

Mo gaHHbIM BUP-AHannTtuk, OO0 "Pocceinn JansHero BocTtoka" cosgaHo B 2018
rogy, npuHaanexuT WHre MaTtanbckon n Banepuio CtenaxeHko. Mo utoram 2025
roga uicras npubbine npeanpusatuda coctasunna 39,613 mnH pybnen npu Boipyyke
670,065 mnH pybnen. MpeanpmaTnio NPUHaANEXUT OgHa NUUEH3NS Ha Jo0blvy
NoMe3HbIX UCKOMaeMbIX 1 O4Ha Ha reorioropasBeaky.

Eurasia HageeTcs Ha reonofIMTUKY B NpoAa)e akTUBOB

Eurasia Mining Plc ¢ aktTuBamMu MeTannoB nnaTtMHoOBoOM rpynnbl B Poccum
HageeTcs Ha pa3pelleHne BOeHHoro KoHdnukra mexay Poccuen u YkpanHon
B Onnxxanwee BpeMs, YTO MOXET CTaTb TPUITEPOM ANA NPoAaKn aKTUBOB.

B Havane 2026 roga akunoHepbl KOMMaHUM ogobpunu caenky no npogaxe
MecTopoXxaeHus nnatnHonaoB 3anagHbin KeiTrnbiv B CBepanoBckon obnactu. B
YaCTHOCTU, peyb naeT o npogaxe 68% B komnaHun KocbBrHckuin KameHb (KK),
KOTOPOM NPUHAANEXUT NULEH3NSI HA pa3paboTKy MECTOPOXOEHNS.

Cpoenka 3aBUCUT OT MONy4YeHNst He0BXOAMMbIX paspeLLeHUit, KOTopble B
HacTosiLLee BpeEMSsI OXKMAAITCS, COOBLLMNN B KOMMNAHWW.

Mpeacenatens coBeTa aupekTopoB koMnaHum KpuctmaH Waddanmuku coobmn,
YTO KOMMaHWUsi oXuaaeT ynydleHnst rnobansHom reononmMTUYeCcKon cuTyaunm.
Ccbinasicb Ha ot4eT JPMorgan oH pacckasan, YTo OXXuaaeTcsl yperynmpoBaHue
KOHNMKTa Ha YKkpavHe NyTeM NeperoBOpoB yKe B 3TOM roAy.

“Ecnu aTo cornmaweHune 6ygeTt gocTurHyTo 0o ogobpenns npogaxu KK, gupekropa
MOTYT PAacCMOTPETb OTCPOUKY MPOAAXKM 4O OTMEHbI OOPEMEHNTENBHbBIX HANOroB U
cbopoB. Kpome 3T0Oro, NoCKonbKy reononutmka Gbina cambiM BaxkHbIM DakTOPOM,
onpeaensarLwmnM pblHOYHYO CTOMMOCTbL Eurasia 3a nocnegHue 5 net, MOXHO
OXMWAaTb, YTO TAaKOE YperynmpoBaHNe NOBbICUT PbIHOYHYIO CTOMMOCTb aKTMBOB
Eurasia”, - nogyepkHyn Waddanuukn, nobaBuB, YTO B 3TOM Crlydae MOXeET ObITb
LenecoobpasHo paccMoTpeTb (bMHaAHCMPOBaHME apKTUYECKMX aKTUBOB 3a CHET
NpYBIIEYEHNS aKLIMOHEPHOTO KanuTana nocne yperynMpoBaHus KOHIMKTa B
YKpaunHe, a He 3a cdeT cpeacTs oT npogaxu KK.
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CpeqacTBa, nonyyeHHble OT npeanaraemon caenku no KK, npeaHasHaveHb! Ans
PUHAHCUPOBAHUSA Pa3BUTUSA apKTUYECKMX akTUBOB Ha Konbckom nonyocTpose 1
noaroToBku K 4obblde Ha pyaHUKe MecTopoxaeHnss MoHueTyHapa.

CrpaTterven komnaHmm ABnsieTcst POKYC Ha MaKCMMM3aUno akLMOHEPHON
CTOMMOCTM 3a CYET NPOAAXKN POCCUACKNX aKTUBOB, BKIoYasi 4ENCTBYOLWNA PYAHUK
BanagHein Keltnvum, nuueH3uio Ha pa3paboTky mecTtopoxaeHus MoHyeTyHapa,
npoekT NKT Ha 0CBOEHHOWN TeppuUTOpMM 1 NpaBo Ha NpoekT Hiog,.

"COBET AMPEKTOPOB NO-MNPEXHEMY NPUBEPKEH MOUCKY BO3MOXHOCTEN, KOTOpbIEe
MOryT CNOCO6CTBOBATL JOCTVXKEHWNIO 3TOM LIENN, NoKa HET HUKAKUX rapaHTui, YTo
Kakas-nnbo caenka 6ygeT 3aknoyeHa”, - obaBunmn B KOMNaHUN.

B mapTte 2025 roga koMnaHus yCneLwHo 3aBepLunna pasmMmeLleHne akumin,
npvBMeKna okorno 4 MnH gonnapos. [onyyeHHbIe cpeacTBa ykpenunm
pMHaHCOBOE MONOXEHWNE 1 NOAAEPXKANN TEKYLLYIO AeATENBHOCTb KOMMaHUM U ee
cTpaTermyeckue Lienm B Te4eHne 24 mecsiues.

"Cenurgap" BbinycTtun rubpmnaHbin 3onotoun LOA

NMAO "Cenurgap" BbinycTUI NepBbIA Ha pbiHKe LMPOBLIX (PUHAHCOBbIX
aktTuBoB (LUPA) rubpmnaHbIi UHCTPYMEHT OT 30J510TOAO0ObLIBaKOLWEeNn KOMMaHUM,
KOTOpbIM NpeaocTaBnNseT MHBECTOPY NPaBO Ha NoJly4YeHue CIIMTKOB 30510Ta
HanpsiMyo oT Npou3BoauUTens.

Boeinyck coctoancsa Ha nnatdopme A-TokeH. MHBecTopom BbicTynun Bank "MOK".
Cymma cgenku coctasuna 10 kr 3onoTta nnm 99,6 mnH pyénen.

"HoBbIl rmbpuaHbI BbIMYCK HarnsgHo 4eMOHCTPUPYET 3BOMOLMIO LMGPOBbIX
PUHAHCOBBIX MHCTPYMEHTOB Ha POCCUINCKOM pbiHKE. Mbl Hayanu passmBaTb 3TO
HanpaBreHne BCEro rog Hasag v npogenanv 3a 3To Bpemsl 00MbLUON MyTb.
MpenmyLLiecTBaM1M HOBOrO NpoAyKTa cTanu NpocToTa, CKOPOCTb OCYLLECTBNEHNUS
BbIMyCKa 1 BO3MOXHOCTb UCMOMb30BaHUA (hrU3nyecKkoro 3omoTa", - KOMMEHTUpyeT
npesvaeHT KomnaHnum Anekcanap XpyLu.

Mo cnosam 3amnpencenatens npasnenunsa banka MOK Hukonas EBTuxmesa,
yepes 3Ty caernky 6aHk Nony4nn BO3MOXHOCTb NPUOBPECTU 30M0ThIE CIIUTKM
HenocpeacTBEHHO Y 3onotofobbiBatoLen komnadum MNAO "Cenurgap”, 4To
No3BOSIUT NPEASIOKUTb UX KNneHTaM baHka no npuBnekaTenbHOM LeHe.

"MbI 3anycTunm nepsbii Ha pbiHke B2B-BbiNyck rmbpunaHbIX unupoBbIX NpaB Ha
nocTaBKy CNUTKOB 3o50Ta. PaHee Mbl yxe peanusoBany ¢ KOMMaHWen ycneLuHbIn
BbINyck 6ecnocTaBoYHbIX LMEPOBLIX (PMHAHCOBLIX aKTUBOB Ha 30510TO, a Tenepb
caenanu crnegyloLwmii Wwar - Npeanoxuny pbiHky 6onee CrnoxHbl 1 rmbkuin
WHCTPYMEHT", - OTMETUN ANPEKTOP Mo MHHoBaunam "Anbda-banka" deHuc JoaoH.

"Cenurgap" BXoguT B NATEPKY KpynHenwmnx komnaHmn Poccun no 3anacam 3onota
W B NATEPKY KPYMNHENLLIMX B MUPE NO 3anacam onosa. AKTVBbLI PacrnosioXeHbl B
cemu cyobektax P®: Akytun, Bypsatumn, OpeHOyprcko u MipkyTckor obnacTsix,
XabapoBckom 1 AnTanckoMm kpasix U Ha YykoTke.

© 2005-2026, A3U "NMPAUM" 10 gold.1lprime.ru



4 nPAVIM

ATTHTCTIO JHOHOMHMDCHON HHSOPMALNN

POCCUA U CHI

OcHoBaTtenb Goldex 6yaeT pasBuBaTb PO3HUYHbLIN PbIHOK
aparmeTtannoB oT Colo3a 30/10TONPOMbILLNIEHHUKOB

OcHoBaTtenb Goldex (¢pMHTex-onepaTop PO3HUYHOIO pbiHKa (hM3N4eCKoro
3onoTa) AmuTtpun MnyweBckum 6yaeT ot Coro3a 30510TONPOMbILLIIEHHUKOB
pa3BuBaTb B Poccun po3HMYHbIN PbIHOK AparoueHHbIX MeTanmnos.

HaKaHYHe Coto3 30J10TONPOMBbILLUITIEHHUKOB coo0LWMn 0 Ha3Ha4YeHUn rlJ'IyLLI,EBCKOFO
Ha OOJNKHOCTb 3aMeCcTuTena npenceaarens.

Hasnavenne OmuTpusa MNnywesckoro npussaHo yeunute paboTy Corosa
30M10TONPOMbILLNIEHHNKOB MO Pa3BUTUIO PO3HUYHOTO PbIHKA AparoueHHbIX
meTannos B Poccuickon Pegepaummn. B pamkax cBomx nonHoMouni oH byget
KypvpoBaTb B3aMMOAENCTBME C Y4aCTHUKaMM pbiHKa, NPOUNBHBIMA
accoumaumnsiMm 1 perynatopamMu, a Takke passuTue CoOBpeMeEHHbIX (hopm
PO3HUYHOW TOPrOBfN NHBECTULIMOHHLIMU 1 IOBENNPHBIMW U3OENNAMU 13
AparoueHHbIX MeTannos, OTMeYaeTcs B COOBLLIEHNM OTPACNEBOro CO3a.

Kak pacckasan BecTHuky 3onotonpomMsinenHka Omutpun Mnywesckuii: "Mbl
Oyaem BHMMAaTENbHO CrylaTtb APYrMX YH4acTHUKOB pbiHKa U Perynsitopos, YToObI
HaMonNHUTb AesiTenbHocTb Coto3a HOBOW PO3HWMYHOWM MOBECTKON: MCTOPUYECKN
Coto3 B OCHOBHOM NpPeACTaBMsn MHTEPECHI A0ObLIBAIOLLMX KOMNAHUI, a cenvac Mbl
hakTU4eCKn nepekniovaemcs Ha To, 4Tobbl NpeacTaBnsATb MHTEPEChI POCCUNCKNX
rpaxagaH u caenatb Tak, YTOObl Yy HMX OblfT MakCMManbsHO LUMPOKUIA, NeranbHbIN 1
MOHATHBIN aCCOPTUMEHT MHCTPYMEHTOB MHBECTMLUIA B 30M0TO".

Mo ero cnosam, 3agadva Ha Bnvxanwme rogbl - cobpaThb KMNYeBbIE UAEN, KOTOpblE
€CTb Y Y4aCTHUKOB pblHKa, 06CYANTb X C PerynstopaMmu 1 noaTarnHo peanu3oBarb.
PaccuutbiBaem, UTO camy cTpaTermio Mbl CMOXEM NPeACTaBUTL Y>Ke OCEHbHO,
OPUVEHTUPOBOYHO B OKTSIGpe: paboTa Haj Hel cervac naeT OCTaTOuHO UHTEHCUBHO.

"Mbl He cobupaemcs oTAaBaTb NPUOPUTET KaKOMY-TO OOHOMY MHCTPYMEHTY -
cnuTKam, MoHeTaMm, 06e3NNYeHHbIM MeTanfnMyeckumM cyeTam unm undpoBbLIM
hP1HaHCOBbLIM aKTMBaM C NPUBSA3KON K 30Mn0Ty. Ha mon B3rnag, yem 6onblue
NPO3payHbIX N JOCTYMNHLIX MHCTPYMEHTOB, TEM fyylle Ana pbiHKa 1 Ansa niogen”, -
ckasan lNnywesckni.

Coto3 30n0TONpPOMBILLIIEHHMKOB Poccum - npodeccroHansHoe oTpacneBoe
obbeaunHeHue, co3gaHHoe B 1995 roay, kKoTopoe KoopaAMHMPYET paboTy BeayLmx
YYaCTHUKOB pbIHKa 30M10Ta W ApYrux AparoueHHbIx MeTannos B Poccuu. B coctas
Coto3a BXOOST KpynHenwme 3010Toao0bIBatoLLmne komnaHum, aduHaxHble
3aBofpl, 6aHKN N UHXMHUPWHIOBLIE OpraHU3aLum, COBOKYNHO AobbiBaloLLme
nopsigka 70% poccumnckoro 3onoTa.

OmuTtpun MNnywesckuin - npegnpuHMMaTenb U ocHoBaTenb uHTex-komnaHum AO
"Tonpgekc", passuBaroLLen cetTb poboTU3MPOBAHHBLIX 30/I0TOMATOB U CEPBMCOB A5
onepaunn ¢ PnU3n4eckum 3010TOM.

Poccusa yBenuumnna npousBoacTtso 3os5oT1a Ha 4,4%

Poccusa no utoram siHBapsi-mas 2026 roga yBenmuuna npoMsBoacTBO
Heo6paboTaHHOro U Noslyo6paboTaHHOro 30Nn0Ta, UM B BUAe NOpPOoLLKa No
CpPaBHEHMIO C aHaNorM4HbLIM Nepuoaom roqom paHee Ha 4,4%, NnponsBoACTBO
aHanorun4Horo cepe6pa ynano Ha 25,9%, coobwaeT Poccrar.

Mpwn atom, B mae 2026 roga oTHocuTenbHO Maga 2025 roga npon3BoACTBO 300Ta
BbIpocno Ha 17,1%, @ OTHOCMTENBHO 3TOr0 anpens - BbIPocno Ha 24,7%.
MpounsBoacTBo cepebpa - aHanornyHo kK mato 2025 roga cokpatunock Ha 22,8%, a
OoTHocuTenbHO anpens 2026 roga - nogHsanock Ha 13,2%.
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Kpome aToro, nporM3BoACcTBO 30M10TOCOAEPXKALLMX KOHLEHTPATOB 3a SHBapb-Man
2026 roga yBennumnocb Ha 5,9% B cpaBHEHUU C SHBapeM-MaeM rogom paHee, a B
Mae OTHOCUTENbHO NPOLUNIOroAHEero Masi pocT - Ha 6,1%, a B cpaBHeHUM C
anpenem - yBenu4yeHue Ha 25,3%.

PoccTtat He npunBoanT abcontoTHbIe NokasaTenu gobbIuM 1 npon3soacTtea
aparoueHHbIX meTarnsos.

BopnanbuHckun panoH ysenunumn aoobivy Ha 22,1%

Mpeaonpuatua BoganbuHckoro panMoHa, rae pacnosioXXeHa OCHOBHasA YacTb
MeCTOpPOXAEeHUN AparoueHHbIX meTannoB UpkyTckon obnactu, B nepeom
nonyrogumu 2026 roga nssneknu 10,311 ToHHbI 30N0Ta, YTO Ha 22,1% GonbLue,
YyeM 3a aHaJIorM4HbIN Nepuoa NPOoLUSIoro roga.

Mo gaHHbIM Ha 1 uons u3 pocceeinert 4o6bITO 1,55 TOHHBI 30M10Ta, YTO Ha 3,6%
MeHbLUe, YeM rogom paHee. MNpu 3ToM NPOM3BOACTBO AparMeTarnia U3 KOpeHHbIX
MECTOPOXAEHWUI yBeNnnuunocs Ha 28,1%.

3onoTopyaHbie npegnpuatus MAO "Tontoc" (mectopoxaeHne Cyxoii Jlor), AO
"Beicovarniwmii” (MTonew Beicovanwmn, Yraxan n Ceetnosckoe) n OO0 "[pysa”
(HeBckoe) npon3senu B COBOKYNHOCTM A0 8,76 ToHHbI 3050Ta. B nepByto ouepeab,
3TO CBSI3aHO C Ha4anoM npou3soacTea Ha Ceetnosckom MOKe.

Kak coobuanocs, "Bbicovanwumnin' nponssen TexHonornyecknin 3anyck dabpviku Ha
30M10TOPYAHOM MecTopoxaeHun CeeTnosckoe 5 ceHTAbpa 2025 roaa, B
nocnegHen gekage pespansa 2026 roga BeINyCTUN Ha HEW NEPBYIO TOHHYHO
3onorta. Nocne Bbixo4a Ha NPOEKTHY MOLWHOCTL B 2026 rogy Ha npeanpusaTm
nnaHnpyeTcst exerogHo nepepabaTbiBaTe 40 4,5 MMH TOHH pyAbl U MPOU3BOAUTL
00 4 TOHH 3onoTa.

Heppononb3oBatenu boganbuHckoro paroHa B 2025 roay nssneknu 21,276
TOHHbI 30110Ta, B TOM Yucrie u3 poccbinen - 7,162 ToHHbI (+2,5%), N3 KOpeHHbIX
mecTtopoxaeHun - 14,114 ToHHbI (+16,8%).

PocHeapa oueHuno MUeaHoBckuu ¢ BbicoTton B P287 mnH

KPACHOAPCK, 1 unon - PUA HoBoctu/lpanm. LleHTpcubHeapa BbICTaBUIO
Ha ayKLMOH 30510TOpyAHOe MecTopoxaeHne UBaHOBCKUI, B KOHTYP KOTOpPOro
BKIIOYeHO MecTopoxaeHue BricoTta 830 B KpacHosipckoM Kpae, crieayeT U3
MaTepuarnoB TeHaepa.

Topru Ha3HayeHbl Ha 27 aBrycta. Cpok OKOHYaHuA nogaym 3aseok - 13 aBrycra.

e iBaHoBckui u BbicoTta 830 (06beanHEHHbIV y4acTokK) Heap
pacnonaraetcs Ha TeppuTopun KyparnHckoro panoHa KpacHosipckoro kpas,
3anacsl Bcey nnowaam (4,55 k8 kM) no C2 - 3,451 TOHHLI pygHOro 301073,
pecypcbl P1 - 2,78 ToHbl 305n0T1a, P1 - 1,51 ToHHbLI cepebpa. B Tom uncne no
MBaHoBckomy: C2 - 1,553 ToHHbI 30M0Ta, P1 - 1,35 TOHHBI 30n0Ta (CcpegHee
cogepxanue 39,5 /1), P1 - 0,36 ToHHbI cepebpa (cpenHee copepxanue 10,4 r/T).
3anachl, pacnonoxeHHoro B 1,5 km mectopoxaeHusa Boicota 830, coctasnstor C2
- 1,898 TOHHBI pyaHOro 3omoTa, pecypcbl P1 - 1,43 TOHHbI (CpeaHee coaepxaHve
12,9 r/1), P1 - 1,15 TOHHbI cepebpa (cpeaHee copepxanue 10,4 r/T).

CrapToBblli pa3mep pa3oBoOro nnarexa yctaHoBneH B 286,716306 mnH pyonen.
MoGenutento aykumMoHa OyaeT npefocTaBrneHa nuueHaus Ha 25 ner.

"paHuLbl 06bEKTA 3aXO4AT HA TEPPUTOPUID MECTOPOXKAEHUSA pekn Ynbuxek,
NMUEH3UsI Ha pa3BeaKy ¥ A0ObIYY NOMe3HbIX UCKOMaeMbIX Ha KOTOPOM BbldaHa
OO0 "CasHckasa 30K" (Hos6pb 2006 - koHew 2030). Mpwn atom
Hepgponone3oBaTenb Aan cornacve Ha BknioYeHne IBaHOBCKOrO B NepeyveHb
NMUEH3NPOBAHNS.
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M

MecTopoxaeHne MiBaHOBCkOe pacnonoXeHo B npeaenax ro-3anagHbiX OTPOros
BoctouHoro CasHa B OnbxoBCKO-HnBmkeKCKOM 30110TOPYOHOM Yy3ne, B
KyparvHckom panoHe, B 4 KM K tory oT nocénka Yunbmxek, Ha npaBoM CKMoOHe
O0nNuHbI pekn beabs, B panoHe BnageHus B Hee pekun MBaHoBku, B 100-800 m oT
pycna peku beabs - neBoro nputoka pekun Ynbmkex.

Kak coobLanoch, oceHbto 2024 roga PocHeapa yxe BbICTABMSANO Ha ayKUMOH
HernocpeacTBEHHO VIBaHOBCKWUI y4acTok. 3asiBKy Ha y4acTve B Toprax nogano
Tonbko AO "AptemoBckasa 3PK", ogHako npeanpusaTne He 4ONYCTUMNN K ayKLMOHY,
NMOCKOSbKY OHO He NMPeACcTaBuIio oKasaTenbCTB TOro, YTo obnagaet nnm éyget
obnapgatb KBanUUUMpPOBaHHLIMK cneuuanncTaMmm, HeobxoanMbIMn
$MHaAHCOBLIMU N TEXHUYECKUMU CPEACTBAMN.

LleHTpcnbHepa nnaHMpyeT TOPru no pocchinsm

LleHTpcnMGHegpa nnaHupyeT ABa ayKLMOHA Mo pocchinsaM - B UpKyTckon
obnactu u KpacHosipckom kpae.

e Peka Kosipg B EpmakoBckom parioHe KpacHOSipCKoro kpasi BbicTaBneHa
Ha 20 aBrycra, 3asiBKM NpuHUMatoTca 4o 6 aerycra. [nowagb ydacTka - 2,76 KB KM,
pecypcbl P2 - 52,7 kr pocceinHoro 3onota (cogepxanvnem 0,329 r/kydomeTp).
CrapToBblli NnaTex 3a nuueHanto Ha 25 net - 470,432 Tbicaun pyonen.

MecTopoxaeHune HaxoguTcsa B 6accenHe npaBbiX MPUTOKOB EHuces: Ha
nesobepexbe pekn Yc - B €ro CpeaHEM TEYEHUN U BEPXOBLE PEKMN YPIyH.
Bnvxanwmm HaceneHHbIM NMyHKTOM SBMsiETCA Noceniok ApagaH, pacrornoXeHHbIN B
13 KM K ceBepo-3anagy oT obbekTa, a Ao panueHTpa cena EpmakoBckoe - 117km.

Y4acToK BXOOUT B COCTaB 3eMeflb rocygapCTBEHHOIO NIeCHOro poHaa YCMHCKoro
necHudecTBa, ApagaHCKOro NecHNYeCTBa, B kBaptane 211 orpaHunyeHbl paboThbl
Mo reoniorM4eckomMy M3y4eHuo Hegp, pa3Beake 1 4oOblYe NoNe3HbIX UCKonaeMbiX.
Tarke yyacTok nonagaet B apean Antae-CasHckorn cydnonynsiumm cubnpckoro
NecHOro NoABuaa CEBEPHOro OrieHst, 3aHeceHHoro B KpacHyto kHury Poccuinckon
®depnepaumm n KpacHyro kHUry KpacHosipckoro kpas ¢ kateropuein 1 (Haxogsawmimcsa
noA yrpo3on MCHE3HOBEHUS).

B 2019 rogy BegoOMCTBO npepararano aToT y4acToK ANs reornormyeckoro usyyeHns
3a cYeT CpeAcTB Heapononb3oBaTenew, NpyM 3TOM 3a HUM 3HAYUITUCb MPOrHO3HbIE
pecypcol no P2 - 280 kr.

e Peka AkaHak-HakaTtamu (HwxHee n cpegHee TeyeHue) B boganbuHckom
panoHe MpkyTckonm obnacTu BeicTaBneHa Ha 27 aBrycta, 3asasku o 13 asrycra.
Mnowagb yyacTka - 4,14 kB KM. 3anacbkl poCCbINHOro 3o5ota no kateropmm C1 -
209 kr, C2 - 13 kr, C1 TexH - 76 kr, C1 3a6 - 231 kr. CTapToBbIi pasMep pa3oBoro
nnartexa 3a 20-neTHIo NuueH3nto cocTaensaeT 71,71829 mnH pybne.

MecTopoxaeHue pacnonoXxeHo B A0NnHe pekn AkaHak-HakaTtamu B HYXKHEM n
CpeAHEM TeYeHun, KoTopas sIBNAETCA OOHMM U3 NPUTOKOB pekn Hakatamuy,
npuvHagnexnT 6accenHy pekn boganbo - npaBoro NnpuToka pekn Butum.
YyacTtok Haxogutca B 10 KM ceBep0o-BOCTOYHee nocerka BacunbeBckui, Ha
Tepputopun ApTemoBckoro pavoHa. OT ropoga boganbo yaaneH B ceBepo-
BOCTOYHOM HanpasfeHUM Ha paccTosiHne 42 KM Nno nNpsiMon 1 CBA3aH C HUM
rpyHToBou a/g 50 km. OTaenbHble KBapTarnbl y4acTka o6peMeHeHbl NpaBamm
apeHapbl 30K "lNeH3onoto" 1 "KaBka3 Nong" no gorosBopam Ha ocyLlecTBreHue
reoniorM4eckoro N3yvyeHust Hegp, pasBeaku 1 obbIYKN None3HbIX UCKonaeMbiX.

PocHeapa npepnaraet ana N'MH yyactku B Akytum n bypatum
Pocue.qpa npegnaraeT Ansd reoforn4eckoro nusyvyeHus nepcneKktuBHble
y4yacTtku Ha 3onoto B Pecny6nuke Bypsatusa n Pecnybnuke Caxa (Akytus).

3aaBKkKM Ha Nony4yeHne y4acTkoB HELPOMONb30BaATENAM HEOOXOAMMO HanpaBnaTb B
MeCTHbIN opraH PocHeapa fo 12 aBrycrta.
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e Abara B XopuHckoM parioHe bypaTtum nnowagbto 34,31 kB KM A4ns novcka
N OLIEHKM POCCHIMHbIX Y KOPEHHBIX MECTOPOXAEHMIN 30M10Ta.

e Pyuen CaxbiHbA, NpaBbIi NPUTOK pekn AHTarayaH, B MOMCKOM parioHe
AxyTumn nnowaaeto 17,77 KB KM Ans npoBefeHUs NOMCKOBO-OLIEHOYHbIX
paboT Ha pOCChLINHOE 30M10TO;

PbIHOK 30noTta Ha MoGupxke BbipocC B 2 pa3a

®dusmnyeckun o6vem caenok ¢ 3onortom Ha MockoBckon Bupxe no ntoram
fAHBapsA-uoHA 2026 roaa yBenuuuncs bonee 4yem B 2 pa3sa (+106,3%) B
CpaBHEHUU C aHaNoOrn4YHbIM nepmoaom rogom paHee - Ao 211,1 TOHHbI, No
cepebpy - Bbipoc B 2,4 pa3a (+143%) no 393,6 ToHHbI, coo6wwaeT 6upixa.

B neHexHom BbipaykeHUn Ha MockoBckon bupxe B aHBape-utoHe 2026 roga 6bino
3aKII04YEHO CAENOK C 30510TOM M cepebpoM Ha o6yt cymmy 2,533 TpnH pybnen,
npotme 898,2 mnppa pyonen B siHBape-utoHe 2025 roga. O6bem TOpros B 3TOM
nioHe coctaeun 384 mnppg pyonen, B Tom ymcne 3o5no0toM Ha 373,1 mnpa pybnen u
cepebpom Ha 10,9 mnpa pybnen.

OvHamuka GVIp)KeBbIX TOproe gparouyeHHbIMU MeTannamMmu, TOHH:

WIOHb '26  SHB-UIOHB '26  AHB-UIOHb '25 1M % 2025
30510TO 37,5 2111 102,3 + 106,3 318,0
cepebpo 69,9 393,6 162,0 +143,0 365,0

Kpome aTtoro, B ntoHe o6bem Topros nnaTtnHon coctasun 200 kr (753 mnH pybnewn)
n nannaguem - Takke 200 kr (699 mnH pybnen). CoBOKynHbIA 06bEM TOProB Ha
pblHKE AparmeTanyioB B NPoOLUSioM Mecsile cocTtaBun 385,5 mnpg pyonen.

"ObLee KoNMYEeCTBO CAENOK Ha PbIHKE AparoueHHbIX MeTannoB MockoBckon Brpxu
B nioHe 2026 roga yBenuumnnock no cpaBHeHuto ¢ noHem 2025 roga B 2,2 pasa, o
303 ThicaY. [Jonsa YacTHbIX MHBECTOPOB B TOprax 3o510Tom coctasuna 1,7%,
cepebpom - 41,2%, nnatuHowm - 24,3%, nannaguem - 30,0%", - roBoputca B
coobueHun. KonmyecTBo YacTHbIX MHBECTOPOB CAEJIKM Ha PbIHKE AparMeTasnsioB
Oumpxn B ntoHe BbIpocno Ha 37% v coctaBuno 34,3 ThicAYM.

Kak coobuanock, B 2025 rogy Ha MockoBckol Brupxe GbIno 3akno4eHo coenok ¢
30510TOM M cepebpoM Ha obLyto cymmy 2,952 TpnH pybnein (318 TOHH 3010TOM ”
365 ToHH cepebpom), npoTtus 861,8 mnpa pybnen B 2024 rogy (123,3 TOHHbI
30M10TOM M 252,4 TOHHbI cepebpom).

lMocTaBoYHbIE TOPrK AparoLeHHbIM MeTannamm obinv 3anyLeHsl Ha MocKoBCKON
Bupxe B okTabpe 2013 roga. MNMocTtaBka 3onoTa 1 cepebpa no pesynbtatam
OMpKeBbIX TOProB OCYLLECTBIIAETCS N0 cHeTaM Y4aCTHMKOB B AparoLeHHbIX
MeTannax, otkpblTeiM B HKO HKLL (AO), BbicTynaroLLen B ponu LieHTpanbHOro
KOHTpareHTa, KIMPUHIoBOW U pacyeTHOW OpraHn3aunn Ha pbiHKe, a Takke
OCYLLeCTBSAOLLENn HeTOProsble onepaunn ¢ y4acTHUKaMu rno npuemy-sblaaye
CNWTKOB JparoueHHbIX MeTansioB B GUP)KEBOM XpaHUIMLLE.

MuHcpUH KynuT BantoTy 1 3o5noT1o Ha P123,2 mnpg

MwuHduH Poccum ¢ 7 utonsa no 6 aerycta 2026 roaa KynuT BantoTy M 30510TO MO
OromxeTHOMY npaBuny Ha 123,2 mnpg pybnen, no 5,4 mnpp pyoénen B AeHb.

"Oxunagaembii 06bEM LONONHUTENBHBIX HedpTerasoBbix 4OX0A0B dhefeparbHOro
OromxeTa nporHosupyeTcs B utone 2026 roga B pasvepe 147,3 mnpg pyonen.
CyMMapHoe OTKINoHeHMe haKTUYECKN MOMy4YEeHHbIX HePTEras3oBbiX 4OXOO0B OT
OXMAAEMOro MecsiMHOro oo beMa HedhTerasoBbiX JOXOLOB U OLLEHKM 6A30BOro
MeCsiIMHOro o6bema HedpTerasoBbix 4OX0A0B OT 6a30BOro Mecs4Horo obbema
HedTerasosbIx 4OX0A0B No utoram noHa 2026 roga coctaBuno -24,1 mnpa
pybnewn", - roeopuTcs B Matepuanax MUHUCTEPCTBA.
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"Takum 0Bpa3om, COBOKYMHbIN 0ObEM CPeacTB, HaNpaBnseMbIX Ha MNOKYMNKY
WHOCTPaHHOM BanioTbl 1 30M0Ta, coctaBut 123,2 mnpg pybnen. Onepauun 6yayT
npoBoauTbCA B nepuog ¢ 7 uonsa 2026 roga no 6 asrycta 2026 roaa,
COOTBETCTBEHHO, eXXeHEBHbIN 06beM MOKYMNKM MHOCTPaHHOWM BamnoThl 1 30510Ta
COCTaBMT B 3KBMBaneHTte 5,4 mnpg pyonen”, - otMe4yaeTcsa B MaTtepuanax.

MUWHUWH ¢ 5 noHsa No 6 nona Nnokynan BankTy K 3071070 NO OIOMHKETHOMY MpaBuny
Ha 208,2 mnpga pybnein, no 9,9 mnpg pybnewn B aeHb, cooblano paHee BE4OMCTBO.

MexayHapoaHble pe3epBbl PP Ha 26/06 - $715,2 mnpa

MexayHapogHbie pesepBbl Poccumn ¢ 19 no 26 uoHsa cokpaTunuch Ha 28,6
MNpA Aonnapos u coctaBunu 715,2 mnpa gonnapos, coobwaet LUB PO,

"MexayHapoaHble pe3epBbl MO COCTOSAHUIO Ha KOHew, AHA 26 nioHa 2026 roga
coctaBunu 715,2 mnpa gonnapos CLUA, cokpaTuBLuMCh 3a Hegento Ha 28,6 mnpa
ponnapos CLUA B 0CHOBHOM 13-3a oTpuuaTenbHOW nepeoLeHkn”, - roBopuTcs B
coobLeHun perynaTopa.

MexayHapoaHble pe3epBbl N0 COCTOSHWUIO Ha KOHeL, AHSA 19 MIoOHSA cocTaBnsanm
743,8 mnpa gonnapos.

3a 2025 rog mexayHapoaHble pesepBbl Poccuu Beipocnu Ha 23,9% 1 Ha Havano
aHBapsa 2026 roga coctaBnanu 754,853 mnpa gonnapos npoTtus 609,068 mnpg
ponnapos Ha 1 aHBapsa 2025 roga.

Solidcore npuBnekaet $600 mnH Ha cTpouTtenbcTBo EFMK

KasaxcrtaHckas Solidcore Resources Plc npuBnekna 600 mnH gonnapoB ans
cTpouTenbcTBa Eptuc rugpometannyprudeckoro kombuHara (ErMK).

B Tom uncne, 300 mnH gonnapoB oT EBponenckoro 6aHka pekoHCTPYKLUN 1
passutusa (EBPP) n 300 mnH gonnapoB OT cUHAUKaTa KOMMepYecknx 6GaHKoB B
coctaBe: ING, Société Générale n Abu Dhabi Commercial Bank (ADCB).

KpeautHas nuHua EBPP npepgoctaenexa Ha 10 net. CuHguumpoBaHHas KpegutHas
nunHns oT ING, Société Générale n ADCB no 100 mMniH gonnapoB oT Kaxaoro 6aHka
BblAaeTcsl Ha NATb NeT C BO3MOXHOCTbIO NpoasieHns Ao cemu net. CornatueHue
Takke npegycMaTpvBaeT NpaBo YBENTUYEHUS] CYMMbl KPEAUTHOW MIMHUN, HO He
©6onee 300 mnH gonnapos.

JIbroTHbIV Nnepuog coctaenseT 36 mecsues. [NoraweHne 0OCHOBHOW CyMMblI
3aJ0MKEeHHOCTN HaYyHeTCH nocre 3aBeplueHus ctpouTensctea B 2029 roay.

PaHee komnaHusa Takke nognucana npeasaputensHoe cornawenmne ¢ KIW IPEX-
Bank o npegoctaBneHun kpegutHon nuHmm go 100 mnH gonnapos Ha cemb fneT. B
HacTosiLee BpeMsi CTOPOHbI MpoAokaT paboTy Hag KpeaUTHOW JOKYMeHTaumen
W NonyyeHnem HeobXO0ANMbIX BHYTPEHHMX COrfiacoBaHuM.

EMMK - ato nepsbii B KazaxcTtaHe KpYnHbIN U BbICOKOTEXHONMOMYHbIN 3aBO[,
MOSHOTO LKA MO aBTOKNaBHOMY OKUCIEHMIO U NepepaboTKe yNopHLIX pya.
KanutanbHble 3aTpaThl HA NPOEKT OLEHUBAKTCS NPUMEPHO B 1 Mnpa JONIapoB.

HoBoe npeanpuaTtne exerogHo dyaet nepepabaTtbiBaTh 40 300 TbiCAY TOHH
30510TOCOAEPXKALLErO KOHLIEHTpaTa 1 npom3soautb Ao 500 Thicay yHUMI (15,6 TOHHbI)
3oroTa B cnnase [lope.

Solidcore Resources Plc (paHee Polymetal Int) c aBrycta 2023 roga
3apernctpupoBaHa B KasaxctaHe, B MmapTe 2024 roga - npogana aktmebl B PO.
CmeHa Ha3BaHus npousowna B noHe 2024 roga.
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Ulytau Gold nnaHupyeTt no6bi4y A0 1,8 TOHHbLI 30N10Ta

KazaxcTtaHckasa Ulytau Gold Processing nnaHupyeT exerogHo AobbiBaTh A0
1,8 TOHHbI 3010Ta B TeyeHue 10 neT akcnnyatauum mectopoxaeHusa Awimkrac
B YnbiTayckon obnactu Pecny6nuku KaszaxcraH.

KomnaHusi npoBoauT 06LLECTBEHHbIE CMNYLLIAHUS MO BO3AEWCTBUIO NPOEKTa Ha
OKpY)KaloLLyto cpeay Ans NPOASIEHMs] 3KONOMMYECKOro paspeLLeHnst Ha Nepuos ¢
2026 no 2035 roa, oTMe4vaeTcst B COOOLLEHUN.

MpounssoacTBEHHAsA MOLLHOCTb NPeanpusiTUEM COXPaHSAETCS Ha paHee
cornacoBaHHOM ypoBHe - Ao 1,5 MnH TOHH pyabl B roa. MectopoxaeHue
nnaHupyetcs otpabatbiBaTb B TedeHne 10 neT - ¢ 2026 no 2035 roa. Mpwu
nepepabotke 1,5 MIH TOHH pyabl MakcuMarbHOe M3BneYeHne 30110Ta CoOCTaBnuT
1784 «r B roa, cepebpa - 1980 kr B roa. NepepaboTka pyabl nnaHnpyetcsa 3O B
>KaHaapknHCKOM paiioHe YnbiTayckon obnactu go cnnasa [ope.

MHBecTMuun B NpoekT, B KOTOPOM 3aHaTo 6onee 700 Yenosek, OLeHUBaloTCA B
11,2 mnpa TeHre (23,4 MnH gopnnapos).

MecTtopoxaeHue Awmkrac pacnonaraetcs B 2KaHaapKMHCKOM panoHe YnbiTayckow
obnacTu, ero 3anacbl oueHunBalTCs 3,5 MINH TOHH PyAbl C coAepXaHneM 305oTa
5988 kr, cepebpa - 15,507 TOHHbI, B TOM 4MCle U3BJiekaeMble 3anachl 30510Ta -
4192 «r, cepebpa - 10,855 ToHHbI. CogepxaHnus 3onoTta 1,7 r/1, cepebpa - 4,4 /1.
CreneHb n3BneyeHus 3onota oxugaetca 70%, cepebpa - 30%.

3A PYBEXOM

Agnico Eagle 3achukcmupoBana cmewieHme nopoabl

Kanapckas Agnico Eagle Mines - BTopow kpynHenwmnimn B Mupe
npousBoauTens 3onoTta B 2025 roay, npuocTtaHoBUNa ropHble paboThbl Ha
Kapbepe Barnat ropHogo6biBatowero komnnekca Canadian Malartic B
KBebGeke (KaHaga) n3-3a cmelleHUsi rOpHOW nopoabl.

PelueHune npuHaTo ans 6e3onacHOCTU 1 B pedynbTaTte HUKTO He nocTpagan.
“CMelLLieHMe ropHoM nopoabl NMPOM30LLUSIO B palioHe, KOTOPbI MMeeT criabble
reonorm4yeckne CTpykTypsbl... TEXHUYECKMUE rPyNMbl KOMNAHUN NPOBOAAT AeTarnbHY0
reoTEXHUYECKYI0 OLIEHKY NS NoATBEpXAeHMs CTabMIbHOCTM y4acTka 1
onpegenenns ganbHenwnx gencTemn”, - 3asBunyM B KOMNaHmu.

B nepwvopa octaHoBku fo6bIumn nepepabaToiBatowmin 3asog Canadian Malartic
OyaeT nonyyaTtb pygy U3 3anacoB C HU3KUMWU COAEPXKaHUSMU BMECTO
3annaHnpoBaHHOM pyabl MecTopoxaeHus Barnat, 370 No3BONUT CMArYUTb
KpaTKOCpO4HOE BMSIHME Ha NPOU3BOACTBO.

HecmoTps Ha TO, YTO NPOM3BOACTBO BO BTOPOM KBapTarne He nocTpagano u
COCTaBUT NPUMEPHO 845 ThiCAY YHUWUIA, YTO HEMHOIO NPEBLILAET NaH, ABWKEHNE
rOpHbIX MOPOA COKpaTUT NPOU3BOACTBO BO BTOpOK nonosuHe 2026 roga Ha
Canadian Malartic npumepHo Ha 60-80 Tbicay yHUMIA 30n0Ta. "COOTBETCTBEHHO
Npoun3BOACTBO 3a Becb 2026 rog 6yaeT 6nn3ko K HUXKHEN rpaHuue nporHosa B 3,3-
3,5 MSTH YHUMR", - 3a9BUNN B KOMMNAHUN.

OTtpaboTka kapbepa Barnat Oyget 3aBeplueHa k Havany 2029 roga, HO ero
reoniormyeckoe nsyveHue npogornkaercs. Noka NporHo3mpyeTcsi NiaBHoe
CHWXeHune fobbium B 2027 n 2028 rogax npumepHo no 150 Thicad yHUMIA B rog,.
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"[BUXEHMe ropHbIX NOpoa He NOBNUSAET Ha pa3paboTKy U nepcnekTyBbl A06bIYN Ha
pyoHuke Odyssey 1 He U3MEHUT NNaHOB MO AOCTUXEHMWIO FOA0BOW A06bIYKN B
MUIIIMOH YHUMI 30M0Ta Ha komnnekce Canadian Malartic B Havane 2030-x rogos”,
- oTMeYaeTcs B coobLeHnn.

Agnico Eagle no6rbiBaeT gparmetannel B Kanage, PuHnaHanm n Mekcuke, a Takke
nmeeT reonoropassegoyHbie npoekTol B CLUA n LWeBeuun. Komnanusa nveet
yeTblpe KIoYeBbIX MPOM3BOACTBEHHLIX akTuBa B KaHage, BKtoYas KOMMIEKChI
LaRonde, Canadian Malartic, Meliadine n Meadowbank. Nocne npnobpeteHus
Kirkland Lake B 2021 rogy, komnaHusa nonyynna Macassa u Detour Lake B KaHage
n Fosterville B ABcTpanun.

Harmony ans auBepcucpukaumm nowna B Mmeab

PacwupeHue B MegHoOe Npou3BOACTBO He sIBMsieTCs AN K)XHoadpukaHCKON
Harmony Gold Mining cmeHom 75-neTHen uctopmumn fobblun 3050Ta, a
npeacraBnseT cobon LeneHanpaBrieHHY cTpaTeruio guBepcudukaumm
CbIpbeBbIX aKTUBOB B YCITOBUSAX AOJITOCPOYHOro crnpoca Ha MeAb, 3asaBUJl
rnaBa komnaHum Benepc Hen.

B nHTepebto Creamer Media Hen 3aaBun, 4To MHBECTULMM KOMNAHUN B
AscTtpanuio 1 lNanya-HoByto 'BMHEIO OTpaXatoT yBEPEHHOCTb, YTO 30/10TO U Medb
OOMONHAT APYr Apyra B TEYEHUE CbIPbEBbIX LINKIIOB.

Harmony oxupgaert, 4To B cregylowem gecatnneTmm Ha meab 6yaeT npuxoamTbes
okono 40% npoussoacTea, a octaslimecs 60% - Ha 301070 13 KOxHon Adpukn.
OpHako Hen nogyepkHyr, 4To pacTyliee NpucyTCTBUE KOMMaHUN Ha PbiHKE Meau
He criegyeT MHTepnpeTMpoBaTh Kak OTKas OT 30rioTa.

"3onoTo - 310 cpencTBo coxXxpaHeHunAa CToOMMoCT BO BpeMeHa 3KOHOMMYECKOM
HeonpeaneneHHoCTW, Torga Kak meb - 3TO pbl4ar pocTta B nepmoabl
3KOHOMMYECKOro nogbema", - ckasan OH.

CrpaTterusa nogkpenneHa Tpems KnioYeBbIMU akTusamun. HegasHo NprnoBpeTeHHbIN
Harmony nogsemHbii pygHuk CSA B ABCTpanum yxxe npoussBoauT Meapb, a NpoekT
Eva Copper B KBnHCneHAe, kKak OXXngaeTcsi, yBenMyYnT COBOKYMNHYIO A0ObIYY Ha
ABYX npeanpuatmax npumepHo Ao 100 TbICSY TOHH B rod nocre ero 3anycka.

B ponrocpoyHoi nepcnektuse mefHo-3onotoun npoekt Wafi-Golpu B Nanya-Hoson
'BMHee NpeacTaBnsieT cobon "akTUB NokoneHus", CNoCODOHbI eXerogHo
nponssogunTb okorio 180 Teicay ToHH Mean 1 250 Teicay yHUMi 3onoTta Ha 100%
ocHoBe. B HacTosiLLee BpeMsl MPOEKT Ha CTagum NosyyYeHusl pa3peLleHuni.

Harmony noatanHo BbIXOAWUT Ha MeAHbIV PbIHOK, HA4YMHasA C Havana nNpon3BOACTBA
Ha CSA, 3aTem nepexoas Kk KpaTKOCPOYHOMY NPOM3BOACTBY Ha Evau
ponrocpoyHomy pocty Ha Wafi-Golpu, 4To no3BonsieT KoMnaHum cTaTb 3HaYUMbIM
MeXOYyHapOAHbIM Mpon3BoanTENeM Meamn, CoOXpaHsasa Npu 3TOM CBOU NO3ULUK
0ofHOW 13 BegyLwux 3onotoaobeiBatownx komnaHum KOxHom Adpukn.

KomnaHus nnaHupyet npounssectun 1,4-1,5 MnH yHUMin 3onoTta B 2025-26 duHroay,
KoTopbIn 3akoH4Ymncsa 30 utoHs, n 17,5-18,5 Thica4um TOHH Meau.

Harmony gobeiBaeT gparmetannsl B KOxxHon Adpuke u MNanya-Hoson BuHee.

China Gold Resources HapacTtuna pecypcbl Jiama Ha 523%

China Gold International Resources Corp 3aBepLlunna oueHKYy MUHepanbHbIX
pecypcoB u foKa3aHHbIX 3anacoB MeAHO-NoNMMeTanIm4eckoro
MecTopoxaeHusa Jiama B TubeTrckom aBTOHOMHOM panoHe Kutas, ysenuums
nx Ha 523% n 1170% coOTBETCTBEHHO.

"OBHOBEHHbIE OLIEHKM 3HAYUTENbHO PacLIMPSAIOT MaclTabbl npoekTa Jiama
(Lssma) n ero noteHuman passutus, obecnevmBasi NPOYHYO OCHOBY ANsi

© 2005-2026, A3U "NMPAUM" 17 gold.1lprime.ru



4 nPAVIM

ATTHTCTIO JHOHOMHMDCHON HHSOPMALNN

OyayLiero paclumpeHusa npou3BoOACTBa, NPOAIEHUSA CPOKa IKCNNyaTaunm pyaHnka
W fanbHenLunx cueHapmes Jobblun", - roBOpUTCH B COOOLLEHUN.

Mo gaHHBIM KOMMNAHWW, 3HAYUTENBHOE yBenn4yeHne OLUeHOK OTpaiKaeT ycrnex
MHOroneTHewn reonoropaaaep,quon paGOTbI no paclnpeHnto MVIHepaHMSOBaHHOVI
CUCTEMBI, - BblABJ1€HbI AONOJIHUTESIbHbIE MUHEpPalibHbl€ PECYpPCbl 1 3anacbl Ha
ITIY6VIHe 1 B nNpuneramowmx pa17|0Hax MEeCTOpPOXOEHUA.

B yactHOCTH, 06LMe nsamepeHHsle pecypcbl npoekTa Bbipocnu co 100 MAH TOHH Mo
oueHke 2012 roga Ao 623 MNH TOHH. M3mepeHHble 1 0603HadYeHHble pecypcebl (M&l)
coctaBnsatoT Tenepb 1335 MNH TOHH. U3 HMX, pecypcbl Mean BbIPOCNN Ha 3 MITH
TOHH, 30Mn0Ta - Ha 7,1 MNH yHuuMK, cepebpa - Ha 247,2 MnH yHUMIA, A0 9,15 MnH
TOHH, 12,45 MnH yHUMN 1 540,6 MNH YHUUIN COOTBETCTBEHHO.

OOwwme 3anackl Bbipocnu Ha 51% [o 665 mMnH ToHH. [pu 3TOM, 3anachkl ans
OTKpbITON 006bI4M cokpaTunucb 4o 110 MNH TOHH € 240 MIH TOHH, NPY 3TOM
COXpaHsisi BO3MOXHOCTM AN NPOAOIKEHNsT A00bIUM NpuY TeKyLMX obbemax B
TeyeHune 20 net. MNoasemMHble 3anackl pyabl Bbipocin Ao 550 mnH ToHH ¢ 200 mMiH
TOHH, B TOM 4YmMche, 3anacbl MeAu BbIPOCNN 0 5,2 MIH TOHH, 30M10Ta - B YeTbipe
pasa go 8 MnH yHuun, cepebpa - ¢ 88 MnH yHumMin o 354 MnH yHUMA.

MepBas asa ocBoeHus Jiama, BKMoYaoLwas oTKpbITble pyaHMky Tonggianshan u
Niumatang, Hayana npombiwneHHoe npounssoacTeo B 2010 rogy. Bropas dasa
pa3paboTku n paclmpeHus bbina 3aBeplueHa B 2018 roay. B HacTosiwee Bpemsi
npoekT nepepabartbiBaeT 34 TbICAYMN TOHH PYAbl B CYTKU U, KaK OXXuaaeTcs, BelngeT
Ha NOJSHYy0 MOLLHOCTb B 50 ThicAY TOHH B cyTkn B 2028 rogy.

China Gold International Resources - 310 ropHogo6biBatoLas KoMnaHus,
cneunanuaunpyoLiascsa Ha gobblye 30110Ta M UBETHLIX METanos,
3aperucTpupoBaHa B bputaHckon Konymbun, KaHaga. Ynpasnsert apyms
pygHWKamu: 3onoTopyaHbiM pygHukom Chang Shan Hao Bo BHyTpeHHew
MoHronuu, Kutan, n megHo-3onoTopyaHsim Jiama.

Newmont nonyuut $500 mnH Ha Red Chris ot KaHagbl

AwmepukaHckasa Newmont Corp nonyuut 500 mnH gonnapoB OT NpaBUTeNbLCTBA
Kanagbl B kayecTBe (huHaHCOBOM NoaAepKKU Ha pa3BUTUE NOA3EMHOro
pyAHuKa mectopoxaeHusi Red Chris B npoBuMHuun BputaHckaa Konymbus.

"MMo Mepe npoaBMXeHUA K NPpUHATUIO MHBECTULIMOHHOIO peLlleHnd, 3To
005s3aTenbCTBO yKpenndaetT 3KOHOMU4YEeCKYyto Ll,eJ'IeCOO6pa3HOCTb pa3BnTNUA MegHO-
30J10TOro MecTtopoXxgeHmna MmmpoBoro Knacca”, - OTMETUNN B KOMMaHUM.

B HacToswee BpeMsa Newmont 3aBepLuaeT TEXHUKO-9KOHOMUYECKoe 06oCHOBaHMe.

OxxunpaeTcs, YTO 9TOT NPOEKT NPOANNT CPOK AKCMMyaTauun CyLLeCTBYIOLLEro
pyoHuka Red Chris npumepHo Ha 14 neT u 3anoXuT OCHOBY ANSA AanbHENLEen
A06bIYM NOMEe3HbIX UCKONaeMbIX Ha AECATUNETHUS, - 3as9BUNIN B KOMMaHUN.

BuHeA HaMepeHa CTaTb pPpermoHasribHbIM LEHTPOM

'BMHeA cTpeMUTCA cTaTb perMoHanbHbLIM LIEHTPOM nepepaboTku 3omnoTa,
NpUCoeanHASACH K TEHAEHUMM 3anagHoadpMKaHCKMX CTPaH No nepepaboTke
30510Ta HA MECTHOM YPOBHE, a He K 3KCNOpPTY Ccbipbs Ha BnuxHnn Boctok 1
3a ero npeaenbl, 3aABUJT MMHUCTP ropHOA06bIBaoLWEen NPOMbILLNIEHHOCTH
ByH Cunna.

OTOT War NnogyepknBaeT CTpeMIIeHNe COXpaHnTb 60MbLUYI YacTb CTOMMOCTM
BHYTPW CTPaHbl, MOCKOMbKY LIEHbI Ha 30510TO OCTaOTCS BbICOKUMU. "ECnn B KaXK0n
3anagHoacdpbpurKaHcKon cTpaHe byaeTt cBor adpuHaXHbIN 3aBoA, Npobrem He
Oyget", - 3asBun Cunna.

© 2005-2026, A3U "NMPAUM" 18 gold.1lprime.ru



4 nPAVIM

ATTHTCTIO JHOHOMHMDCHON HHSOPMALNN

'BMHEA nocTpomna HOBbIM adpUHAXKHbLIN 3aBOA, CNOCOGHLIN NnepepabaTtbiBaTh
NPOAYKLMIO CO BCEro pernoHa, ckasan Cunna.

3amrnaebl ['BUHeNckoro poHaa ropHogobbiBatowmnx nHeBecTuumn Ctme Type
3asBWI OTAENbHO, YTO 3aBOA CToMMOoCTbio 30 MIH 4oNNapoB NepBoHavanbHo
Oynet nepepabaTbiBaTb 530 TOHH (OKOMNO 17 MIH YHUWUIA) B rod, a Npu NosiHON
3arpyske - 733 ToHHbI. OxumaaeTcsl, YTO KOMMepYeckasi SKCnslyaTaunsi HA4HeTCs B
niorie nocrie NosydeHnst OKOHYaTeNbHbIX paspeLLeHui.

B npombiluneHHom npoussoacTse 3onoTta B [BuHee gomuHupytoT AngloGold
Ashanti n Nordgold. Mo oueHkam oTpacnu, B 2025 rogy 3anagHas Adpuka
npousserna okono 11 MrH yHuuin (342 TOHHbLI) 30M0Ta.

Cwunna ckasan, 4To B npowsiom rogy 'BuHesi nponseena npumepHo 2,32 MIH
YHLUMI HAa CyMMY OKOMo 7 MNpA AonnapoB, HO yaepXmeaeT MeHee 1% aTon
CTOUMOCTW BHYTPU CTPaHbI.

"Peub ngeT He TOMbKo 0 Aoxodax U pabo4dnx mecTax, - Ccka3an OH. - Takvue cTpaHsbl,
kak OAJ, He JoObLIBaIOT 30/10TO, HO CO34aK0T MOLLHOCTU MO ero nepepaboTtke Ans
CTUMYNUPOBAHUS AKOHOMMYECKOro pocTa. Mbl XOTMM co3aaTh aHanorM4Hyo
LLenoYKky ctommocTun".

Mo cnoeam Cunnbl 1 Type, BUHES TOTOBUT YKa3 O NOOLLPEHNUN MECTHOMN
nepepaboTkn 1 NnaHpyeT pedopMbl 4518 NOAAEPXKKM KyCTapHOro Npon3BoAcTBa U
YNyYLWEHNIO OTCNEXNBAEMOCTH.

ELLB cokpaTunu pe3epBbl 30510Ta 3a Hegento Ha €2 MNH

KoHconunaupoBaHHble pe3epBbl 305n0Ta EBponeinckoro LleHTpanbHoro baHka
(ELB) n LleHTpobaHKOB €BPO30OHbI 3a HeOesnto, 3aKOHYUBLUYHOCA 26 oHA,
CHU3UNUCb Ha 2 MITH eBpo, Ao 1392,529 mnppa eBpo.

BantoTHble pe3epBbl €BPO30HbI CHM3MNMCh Ha 100 mMIH eBpo, - Ao 344,4 mnpg eBpo.
Paamep geHexHoln macchl Bblpoc Ha 2375 MiH eBpo, - Ao 1629,3 mnpg espo.

O61bem ToproB cepebpom Ha LBMA B mae Bbipoc Ha 3%

CpeAaHuin 06LeM exeaHeBHbIX TOProB 30/10TOM Ha JIoHAOHCKOM Gupxe
aparmeTtannos (LBMA) B mae 2026 roaa Bbipoc Ha 2,3% no cpaBHEHUIO C
anpenem, Ao 16,1 mnH yHuun (500,7 TOHHBI).

B oeHexxHoM BblpaykeHUn ob6beM caenok cokpatuncs Ha 0,7% go 73,7 mnpa
A0NnapoB, KONMYeCcTBO CAENOK - Ha 6,3% [0 6464. B cpaBHeHUn ¢ MaeM
npoLunoro roga o6bem TOproe BbIPOC Ha 2,5%, B OEHEXHOM BblpaxXeHun - Ha 43%.

O6bem Toproenu cepebpom Gbin BhiLe NpeabiayLLero mecsua Ha 2,9% no 194,9 mnH
yHUMI (6061 TOHH). B geHexxHOM BbipaxkeHnn o6beM TOproB BbIPOC Ha 5,7% Ao
15,2 mnpa gonnapos. KonnyecTtBo caenok Bolpocno Ha 19,4% po 2312. Mo
cpaBHeHuto ¢ maem 2025 roga o6bem ToproB cepebpom ynan Ha 22,2%, B
OEHEXHOM BbIpaXeHuu - Bblpoc Ha 85%.

LBMA ¢ 20 Hosi6pst 2018 roga Havana packpbiBaTb 06BbEMbI TOProB
OparoLeHHbIMU MeTannamu.

Kutan paccmatpuBaeT HOBbIU PeXUM MMMNOPTa/aKcnopTa

Kutanckue perynupyioLime opraHbl, BKIHOYas TaMOXHIO U LIeHTPOOGaHK,
npeanaraloT NepecMoTpeThb CyLlecTBYHOLWMe NpaBMna MMnopTa U akcnopra
30/10Ta U U3[ENUn U3 Hero.

HoBbIN pexnm perynupoBaHns HanpasneH Ha "onTUMU3aunilo agMUHUCTPUPOBaHWS,
YyNpOoLLEHNEe TOProBsin 1 MOBbLILLESA KOHTPOMA 3a 30510TOM, NEPEBO3NMbIM Yepes
rpaHunLy YacTHbIMY fiuamun”, - rOBOPUTCS B COOBLLIEHUN.
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HapogHbin 6aHk Kutas 3assun, 4To NpoekT nonpasok 6bin pazpaboTaH B
COOTBETCTBUU C MEHSOLLMMUCA IKOHOMUYECKUMUN YCNOBUSIMU, NPaABOBbLIMU
TpeboBaHNSIMN N KOPPEKTMPOBKAMU B AEHEXHO-KPEAUTHON NONUTUKE.

HoBble npaBuna orpaHnYMBaloT PerynmpyoLLyo AesiTeNbHOCTb LeHTparbHOro
GaHka B 06nacT TOProesm 30510TOM U Takue TpaHCTPaHWYHbIE NepeMELLEHNS MO-
npexHeMy 6yayT noanexaTb TaMOXXEHHOMY Haa3o0py.

"MepecmoTp Takke HanpaBneH Ha NoBbIlLeHne yaobcTea anst GusHeca u
HaceneHus nytem popmanusaumm mep, AokasasLUMX CBOK 3P PEKTUBHOCTb Ha
npakTuKe, - rOBOPUTCS B oTyYeTe. - KpoMe TOro, NpoekT yCUnuT npeasaputenbHbIin
Haa30p TaMOXEHHOro KOHTPONS, YCUNEeHNst Haa3opa 3a BHELHETOProBbIMMY
KOMMaHWUAMU, AEUCTBYIOLLMMU B KQYECTBE areHToB, U YNy4LleHUsS CUCTEMbI
wTpacoB 3a HapyLleHnsa".

MmnopT 3onoTta B Knutan B Mae JOCTUI CaMOro BbICOKOTO MECSIHHOTO YPOBHS 3a
fornee yem gBa roga. o nocnegHNM AaHHBIM TaMOXHK, Kntam nmnoptupoBsarn
OKOmMo 163 TOHH 30510Ta, YTO ABMAETCS caMbiM BOMNbLUMM MECSIYHLIM NoKasaTenem
¢ mapTta 2024 roga. O6bemMbl MMNOPTa AparoLeHHbIX MeTannoB ¢ Havana roga no
Mam COCTaBuIM OKONo 692 TOHH, YTO Ha 76% Gornblue, Yem 3a aHanoOrMYHbIN
nepuog 2025 roga.

Mwuposbie LIb B mae HapacTunu nokynku 3osnoTa

YucTble NOKyNku 30n0Ta MUPOBLIMU LiEHTpanbHbIMU 6aHkamMu B Mae
nokasanu 3HaunTenbHbIA POCT, MPU 3TOM CNMUCOK KPyNHeMLWNX noKynaTenemn
He usameHuncs, coobwaet World Gold Council (WGC).

YucTble NOKyNKn coctaBuinn 41 TOHHY NpoTMB NpuMepHo 20 TOHH MecsLeM paHee
W YMCTbIX MpoAax B MapTe.

HaumoHanbHbI 6aHk Monbwn npuobpen 18 TOHH B Mae, NpoAaoskas CBOK
TpaeKkTopuio NoKynok. Ha koHeL, Mecsua pesepsbl LUb coctaBnanu 614 ToHH, Bce
onuxe k uenu B 700 TOHH 3on0Ta.

HapogHbin 6aHk Kntaa gobasun 10 TOHH 30M0Ta K pe3epBaM B Mae - KpynHenwas
nokynka c gekabps 2024 roga. C Havana roga 6aHk npnobpen 25 TOHH K
yBenuuun pesepsbl 00 2331 TOHHbI, KOTOpbIe cOCTaBNAT 9% OT ero pe3epBos.

Opyrve 3ameTHble NOKynaTenu B OTYETHbIN MecsiL: Y30ekucTaH - 9 TOHH,
KasaxcTaH - 7 ToHH, CuHranyp - 4 TOHHbI, Yexus - 2 ToHHbI, MlopaaHus - 1 ToHHa.

LB Poccuun npogormkun npogaxwu 3050Ta B Mae, peann3oBas 6 TOHH, a ¢ Havana
roga - 34 TOHHbI, MOHN3MB pe3epBbl 30510Ta A0 2292 TOHHbI.

TprI,I/IH peanusoBana 3 TOHHbI 30510Ta U3 pe3epBoOB B Mae, Torga Kak npogaxu c
Ha4alla roga Bbipocrin o 81 TOHHBbI.

WGC HasBan ycrnoBusi 4nsa npopbiBa LUeHbl 30510Ta

B TeueHue nocnegHero roaa 30510ToO NO-MpeXHeMy OCTaéTcs B nugepax
pocTa, HeCMOTpPSA Ha ero CHUXeHne NPUMepHo Ha 7%, u gpyrue akTuBbI
NbITAlOTCA ero AorHatb, cuuTarT akcneptbl World Gold Council (WGC).

B ssHBape 30110TO NPOAEMOHCTPMPOBAIIO OAMH U3 CaMbiX BNEYaTNAOLWMX CTapTOB
roga, 4OCTUTHYB PEKOPAHBLIX MaKCUMYMOB, NPEBLICUB BHYTPUOHEBHYIO OTMETKY B
5500 pgonn/yHums, a 3atem onyctunock Hwke 4000 gonnapoB B KOHLE MIOHS.

MepBas nonosmHa 2026 roga nokasarna, YTo 30510TO OCTaeTCs YyBCTBUTENbHbLIM K
YCUNEHNIO reonoJINTUYECKNX ornaceHum n pe3kmm n3ameHeHnam HaCTpoeHI/IVI
MHBECTOPOB. Kpome 9TOro yBennyunacb 3Ha4MMOCTb a3naTCKMX PbIHKOB B
opMMPOBaHMM LIEH HA 300TO.
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M

Ha Tekywwmnx ypoBHsIX LieHa B LLerOM COOTBETCTBYET rnobansHom cutyaumm,
XapakTepusyoLenca ymepeHHbIM 3KOHOMUYECKUM POCTOM, 3aMeansoLencs, Ho
BCE eLLle BbICOKOM MHNALMEN, a TaKkkKe OXNOaHUAMN JanbHENLLIEro - XOTA U
OTPaHNYEHHOTO - Y)KECTOUYEHUS AEHEXHO-KPEANTHOM NOSNIUTUKM LLEHTPOOAaHKOB.

"B 3TMX yCrnoBusiX 30/10TO, BEPOSATHO, OCTAHETCSA B OTHOCUTESbHO OrpaHN4YeHHOM
AnanasoHe (£5%), - roBoputcsa B 063ope WGC. - C gpyro CTOpOHbI, SIBHbIE
KaTanunsaTopsbl - yXyaLeHne 3KOHOMUYECKOW CUTyaL MM Unm BO30OHOBIEHNE
reononmnTUYECKOro LLIOKa, UBMEHEHNE OXUOAHUA B OTHOLLEHUN CHIDKEHUS
npoLeHTHbIX cTaBok ®PC 1nu BonHa NOKynok Ha cnage - MOryT BHOBb
aKTMBM3NPOBATb POCT M NOAHATL LieHy 3onoTta o 4500 gonnapos u Bbilwe".

OpHako 3KcnepTbl MoAYEPKUBAIOT, YTO YCTOMYUBLINA POCT, MOBbILUEHNE A4OXOAHOCTU
1 Goriee CroKoMHbIe PbIHKM MOTYT NMPUBECTU K AanbHENLEMY CHUKEHUIO LIEH Ha
3omoTo. B To e Bpemsi nageHue Gonee yem Ha 10% OT TEKYLLUX YPOBHEN MOXET
GbITb CMAMMEHO CNPOCOM CO CTOPOHbI MOKyNnaTenen, ULLYLWNUX BbirogHbIe COENKN.

CoxpaHsoLWwuincs cnpoc co CTOPOHbI LIeHTparbHbIX 6aHKOB U UBMEHEHNSI B
NONMUTUKE KINOYEeBbIX PbIHKOB, TAKNX KakK |/|HLI,I/IF|, ABIAKOTCA AOMNOJTHUTESIbHbIMWU
CbaKTOpaMI/I HeonpeaeneHHOCTU, KOTopble MOryT NOBIINATb HA ANHAMUKY LIEH Ha
30510TO BO BTOPOW MOMOBUHE roja.

LleHTpo6aHku oxugatroTt 3onoto no $5000-6000

LieHTpanbHble 6aHKN COXPaHAIOT ONTUMMUCTUYHbLIA HaCTPON B OTHOLLEHUM
30510Ta, HECMOTPS Ha ero pe3kui pocT B Havane roga, U NnaHMpyoT
yBeNiM4nTb CBOM 30J10Thle pe3epBbl B Te4eHUe creayrLwmx ogHOro-gByx
neT, roBopuTtca B 063ope HezaBucumown opranHmsaumum OMFIF.

OkcnepTbl oTMeYatoT, UTo 30% ynpaBnaoLWNX pe3epBamMm NIaHUPYHOT YBENUYNUTb
WHBECTMLMM B 30J10TO B TEYEHME CNeayLWNX OQHOro-ABYX NeT, a 61% oxuaaroT,
4TO LieHa cTabunmanpyeTtcs B avanasoHe 5000-6000 gonn/yHuus K uioHo 2027 roga.

MoTuBauus BCe Yallle HOCUT CTpaTernyeckui, a He YNCTO (PMHAHCOBBIN XapakTep.
CornacHo otyeTy, 51% pecnoHOeHTOB yKa3bIBaOT HA HEOOXOAUMOCTb 3aLLMTbI OT
reononmnTUYECKNX PUCKOB, 4To Ha 11% Gonblue, yem B 2024 roay, a
HeonpeaeneHHOCTb B OTHOLLEHWUN MeXOyHapOAHOW BanioTHON CUCTEMbl OCTaeTCs
eLe ogHUM BaXkKHbIM (0aKTOpOM.

aHanumu4veckuii 063op OMFIF Ha cmpaHuye 23

JPMorgan cHM3un oxunaaHusi No CrpocCy Ha 30510TO

B Tekywem rogy cnpoc Ha 30/10TO CO CTOPOHbI KIo4YeBbIX NoTpebuTenemn
OyaeT He TakKMM BbICOKUM, KaK 0XXUAanocb, YTO OrpaHUYunT pPocT ueH o 4300
[OonnapoB 3a YHUUIO B TpeTbeM KBapTane n 4500 nonnapoB B 4eTBEPTOM
KBapTane, coobwaeTt amepukaHckum JPMorgan.

BaHk oTMe4aeT, YTO BO3MOXHO AanbHeNLee CHUXEHUE NMPOrHo3a, y4mTbiBas
BEPOSITHOCTb MOBbILLEHNE MPOLEHTHbIX cTaBok PeaepanbHon pe3epBHOM
cuctemon CLUA. Okono mecsua Hasag, 9 uoHa JPMorgan 3aaBnsn, 4to oxuaaet
pocTa LeH Ha 3o5noTto Ao 6000 gonnapos 3a yHUMIO K KOHUY 2026 roga.

Bbicokune npoueHTHble cTaBkn PPC okasbiBaloT AaBMEHNE Ha He NpUHocsLLme
[0Xo4a AparoLeHHble MeTanbl, MOCKONbKY MHBECTOPbI B TakKne MOMEHThI
obGpallatloTes kK akTuBam, npegnaraowmnm 6onee BoICOKY 4OXOAHOCTb.

Mpwn 3ToM BaHK COXpPaHWU AONTOCPOYHbIA ONTUMUCTUYHbIV MPOrHO3, OTMeYasi, YTo
30/10TO MOXET NPOAOIKUTL pocT B 2027 rogy No Mepe yBenuyeHust Nokynok
LeHTpanbHbIMX GaHkaMu 1 PU3MYECKOro cnpoca Ha hoHe COXpaHSIOLLIMXCS
CTPYKTYPHBIX (paKTOPOB HaKOMEHUS.
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O APAIrOLEHHbIX KAMHAX

Mountain Province naet Ha 4enUCTUHI N3-3a HU3KOro pbIHKA

AxumoHepbl kaHagckon Mountain Province Diamonds Inc ogo6punu
OEeNUCTUHT aKuuMin komnaHum ¢ hoHaoBon 6upxm TopoHTo (TSX) Ha choHe
pecTpyKkTypusaumm akTUBOB U3-3a NPOAOIKAIOWMUXCA NPO6neM pblHKa.

AKLMM KOMNAHUW, KOTOPbI€ TOProBanucCh No 2 LieHTa 2 1Ko Nocrne NMKoBoro
3Ha4yeHus B 9 LEHTOB rogom paHee, byayT AennCTUHroBaHbl 17 nons.
NcTopuryecknini makcMmyM akumm coctaensan 7 gonnapos 3a wT B 2016 roay.

KomnaHus npoaonKaeT NONUCKM BapuUaHTOB PECTPYKTYpuU3aunn cpeamn cBonx
aKUMOHEPOB U KPEOUTOPOB, KOTOPaA MOXET BKITHO4YaTb B cebsi npmeaTmn3auuio,
KOHCONMAaumo akumn nnm O[HY, NN HECKOJIbKO ApYrnx caerok.

Mecsiuem paHee KoMNaHUS 3asiBUa, YTo roToBUTCS "K MacluTabHoON
pecTpykTypusaLummn nnu perHaHcnpoBaHmio B 6nimkanwem bygyliem"”.

B nepsom kBapTtane 2026 roga Mountain Province npogana 858 Tbicay kapaT
anmasoB Ha 40 mnH gonnapos. KomnaHus nonyyuna 4ncTeivi yObITOK B pasmepe
65,1 MnH gonnapos 1 onepaunoHHble YobITKM B pasmepe 36,2 MH 4onnapos.

Mountain Province Diamonds Bnageet 49% anwmasHoro pyaHuka Gahcho Kue, a
komnaHus De Beers - octaBwummucs 51%.
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HoBble BbI30Bbl MEHAKOT npeanoyrteHus roc6aHKkoB

MwupoBble rocygapcTBeHHbIe MHCTUTYThbI NepPeXXuBaloT HOBYLO BOJTHY
HeonpeaeneHHocTU. B 2026 roay onaceHus ynpasnslolWmUX pesepBamMu
cBsi3aHbl C KOH(NUKTOM Ha BnmxkHem BocToke, HenpeackasyeMon BHELLHEN
nonutuke CLUA n saHepreTMyeckon 6e30nacHOCTH, CHUTAIOT IKCNEPThbI
He3aBucumom opraHmsauum OMFIF.

LLokn, koTopble chopMMpoBanu cTpaternn ynpasneHnsa opuumnanbHbIMK
pesepBamMu B MocregHune rogpl, He ncyesnu. NpoueHTHbIE CTaBKM OCTalTCA
AOMVHUPYOLWL MM haKkTOpOoM, onpeaensowum NHBECTULMOHHbIE peLleHns B
KpaTKOCPO4YHOM nepcnekTuee. [eononMTuyecknin puck ctan Lmnpe n yctondmeee.

AHanutukn OMFIF nposenu onpoc - Global Public Investor, koTopbii BbISBUA, Y4TO
ynpasnsioLme pe3epBamm kak Bcerga OCTOPOXHbI. PaclumpuTe ansepcudmkanmio
pes3epBOB HaMmepeHbl 56% pecnoHAeHToB, 54% - NNaHWPYIOT YBENUYNTL pe3epBbl.

CoxpaHeHue kanuTana ocTaeTcs rfaBHON MHBECTULMOHHOW 3adadeil, B TO BpeMs
KakK nepeoLieHKa CyBepeHHOro pucka - BepOSiTHOCTb AedhorTa paccMaTpuBaeTcs
Kak camasi Gonbluast yrposa rrnobanbHol (hUHaAHCOBOW CTaBUMBbHOCTH.

CerogHsi MHCTPYMEHTbI AnBepcudmnKaLmmn SBnsiTCS LeHTpanbHON 0COBEHHOCTbLIO
ynpasneHus pesepsamu. [lonnap npogosmkaeT JOMUHMPOBATL B nopTdensx n no-
NpexXHeMy cyYMTaeTCs HenpeB3oMaeHHbIM Mo 6e30MacHOCTY U FIMKBUGHOCTMW.

Mpwn 3TOM LEeHTpanbHble 0aHKK BCe Yalle 0XnaatoT COKpalleHUss A0NnapoBbIX
WHBECTMLMIA, 0COOEHHO Ha pa3BMBalOLLMXCS pbiHKax. EBpO 1 toaHb ocTaroTcs
OCHOBHbIMW anbTepHaTBaMu, B TO BpEMSI Kak pacTeT MHTEPEC K BantioTam BTOPOro
N TpeTbero awenoHoB. OaHaKo HX eBPO, HW t0aHb NMOJTHOCTLIO HE peLuatoT
npobnemy ynpaensoLnNX pe3epBamu: B MEPBOM OTCYTCTBYET eOuHbINA, rNyboKui
PbIHOK 6e30MacHbIX akTMBOB, @ BTOPON OCTAETCs OrpaHUYEHHbIM PbIHOYHON
CTPYKTYPOM M reononmnTu4eCKUmMm 0COBEHHOCTAMM.

3onoto

EGHed’)MLI,VIapOM aTomn HeonpeaneneHHOCTNU 3aKOHOMEPHO ABNAETCA 30J10PTO. OHo
mManpyeT B KPATKOCPOYHbIX BJIIOXEHUAX U NepeMeCcTUsriocb B LEHTP CTpaTeFMVI
ynpasneHnda pe3epBaMin Kak cpeacTBO XeAXXNpOBaHUA OT reonosinTu4eCKknx puckos
1 onaceHun no nosony yCTOVI‘-IVIBOCTI/I Me)K,D,yHapOﬂ,HOIZ BasltOTHOM CUCTEMBI.

B 2026 rogy 82% ueHTpanbHbIX 6aHKOB COXpaHSATb A0 hU3NYECKOro 30510TO, MO
cpaBHeHuto ¢ 71% B npoLunom rogy.

BnwxHun BocTok - nepBoe MeCcTo cpeau reonoJiIMTU4eCKUX puckoB

"eononuTuKa yxe ctana gonrocpovHon npobnemon, onpegensioLwen
WHBECTULIMOHHbIE CTpaTernm ynpasnstolwmx pesepsamu. KOHONUKT Ha BrivokHem
BocToke siBNsieTCA OCHOBHOWM reononuMtmuyeckorn npobnemont ansa 85%
pecnoHAeHToB, Toraa kak B 2025 rogy Tapudbl/MOLWNUHLI U 3aLlmMTa TOproenm
OOMUHMPOBAnu B NaHgwadTe pUCKoB.

Tenepb ynpaensioLne pesepBamu pearmpytot Ha 6onee LNpoKnii 1
B3aUMOCBSI3aHHbIN HAabop HaKTOPOB, MOCKOMbKY KOH(MNWKTLI, HEONPeaeneHHOCTb
1 cboun Ha SHepreTUYeCKOM pbIHKE BCE Yalle BNUSAIOT Ha MHANSALMIO, NPOLEHTHbIE
CTaBKM U B LLeNIOM Ha (hMHAHCOBYIO CTabUNbHOCTD.

Cnpoc Ha 30110TO M yTpaTa NonynsipHOCTU Aonnapa

30M0Tble CIUTKM Kak akTUB-yOeXxuLLie ocTaeTcsl O4HUM U3 FMaBHbIX MPUOPUTETOB
Anst ynpaensiowmx pesepeaMmu. Yncrno LeHTpanbHbix 6aHKOB, He MHBECTUPYOLLNX
B 30510TO, NocriefoBaTerlbHO COKpaLLaeTcs B TedeHue nocrneaHux Tpex net: ¢ 27%
B 2024 rony po 17% B 2026 rogy. N rmaBHOM NPUYNHON MHBECTULIUIA B 30J510TO
aBnsieTcsa AnBepcnduKaLms Kak 3almTta oT reononmMTnYeckmx puckos: 51%
PECNOHAEHTOB BbIOMpPAOT 3TOT BapuaHT, YTo Ha 11 NpoOLEHTHbIX NYHKTOB GonbLue,
yem B 2024 roay.
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Mockonbky 79% pecnoHOeHTOB yBepeHbl, YTo rnobanbHas geHexHas cuctema
nepexoauT K MHOrONonsipHOW CTPYKTYpe, 3TO NpMBOAUT K BonbLuen
dparmeHTaLmn, a HeonpeaeneHHOCTb B OTHOLLEHUN MEXAYHAaPOLHON AEHEXHON
CUCTEMBbI eLle OAWH KINoYeBOn hakTop B NONb3y 3050Ta.

JIngepsbl LeHTpanbHbIX 6aHKOB B BOMbLUIMHCTBE COXPaHSIOT ONTUMU3M B
OTHOLLUEHMK 30110Ta, HECMOTPS Ha Pe3KniA POCT ero CTOMMOCTHM B Havane roga.
Oxono 30% u13 HUX NNaHMPYIOT yBENUYMBATL 3anachl 30510Ta B Te4eHne
cnefyroLmnx ogHoro-aByx net, a 61% oxugaloT, 4To ueHa ctabunuanpyetcs B
AvanasoHe ot 5000 go 6000 gonnapos 3a yHUMIO K uioHo 2027 roaa.

Kak oTMeTun oavH 13 yrnpasnsoLLmMX pe3epBamu LeHTpansHoro 6aHka cTpaHsl
Adbpuku K tory ot Caxapsbl: "HecMoTps Ha TO, YTO B KPATKOCPOYHOWN NepcrnekTnuse
yKpenrneHue gonnapa v BbiICOKas AOXOAHOCTb KasHavencknx obnvraumn CLUA
MOXET BbI3BaTb BONATUNLHOCTb Ha pPbIHKE 30510Ta, NPOrHO3 Ha 12 mMecsLeB
OCTaeTCst ONTUMMUCTUYHBIM, TaK KaK OXXUOAalTCsl CTPYKTYPHbIE MOKYMKN CO CTOPOHbI
LeHTpanbHbIX 6aHKOB U yCuUneHve reonoMTuyYeckmx puckos".

LleHy 3onoTta ot mas 2026 roga no 4500 gonnapos 3a yHUmto 28% pecrnoHaeHTOB
HasBanu akTopom, NPEnATCTBYOLIMM AanbHENLMM ero noKymnkam.

B Toxe Bpems, MiHaekc rmobanbHoro ueHoobpasoBaHus (GPI) Bnepsbie ¢ 2023
roga - BpeMeHu, korga Hadan prMkcMpoBaTh 4OMrOCPOYHbIE HAMEPEHUS
LeHTpanbHbIX 6aHKOB, 3adUKCMpPOBan yBeNMYEeHe ynpasnsoLwmx pesepsamm
NNaHMPYOLLMX COKpaLLaTh AONApoBbie aKTUBbI B TedeHue cnegyowwmx 10 ner.

OMFIF - 3T0 He3aBUCUMbIN hOpyM MO BONpocam LieHTpanbHOro 6aHKOBCKOro
Aena, 9KOHOMWUYECKON MOSIMTUKN N FOCYAapCTBEHHbIX MHBECTULUNA,
npeacTaBnsaloLWmi cobon HemTpanbHyto nnaTgopmy Ana obmeHa nepegoBbIM
onbITOM B cdhepe B3aMMOAENCTBMSA rOCYAapCTBEHHOTO M YaCTHOMO CEKTOPOB MO
BCEMY MUPY.

BecTHUK 3onoTonpombliliyieHHNKa
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CtpouTtb 6e3 3Kkonora - cebe gopoxe
HeBVIAVIMI:Iﬁ 6apbep: NMPOEKT CaH30HbI cnacaeT NPoMbILlUJIeHHble
UHBECTUUMN OT MUNNnapaHbIX y6bITKOB

Korpa KpynHbin Gu3Hec 3axoAuT B MaclUTabHYI0 CTPOMKY - 6yAb TO
ropHoao6GbiBaloLlee npeanpuaTne, UM UHOWN NMPOMBbILLSIEHHbIN OO BEKT -
¢hpoKyCc BHMMaHUSA PyKOBOACTBA OObLIYHO COCPedOTOUYEeH Ha TeXHONOorusXx,
nogpsigumMkax u oopyaosaHun. O ToM, YTO MPOEKT MOXKET OCTaHOBUTbLCSH U3-
3a 04HOro JOKYMEeHTa, 4acTO BCMOMMHAKOT CIIULLKOM NO34HO.

Peub nget o npoekTe caHUTapHO-3aWwmMTHOM 30HbI (C33), - 3T0 30Ha C 0COOLIMU
ycnoBusiMm ncnonb3oBaHuns Tepputopuii (SOYWT), koTopas ycTaHaBnuBarTCS, B
ToM umncne B yensax (n.1 ¢r.104 3K P®) 3awutbl XXM3HU 1 300pOBbS rpaXkaaH, a
Takke OXpaHbl OKpYXatoLLeln cpeapl.

OTO OOWH X3 rMaBHbIX MHCTPYMEHTOB yNpaBrneHns rpagocTponTeNbHBIMU PUCKaMMU.
PacckasbiBaem, novemy B 2026 rogy npoMbILLNIEHHOE NPOEKTUPOBAHNE HENMb3s
HaunHaTb 6e3 9KOMNoroB M Kak NpaBunbHbIN pacyeT C33 cnacaet OomxkeTbl OT
HenpeaBMAEHHbIX PACXOA40B.

3auyem 6usHecy C33

3auem npaBoobnagartensam npeanpuaTuin popcnpoBaTh YCTAHOBEHNE CAH30HbI,
0COBEeHHO ecnu 06bLEKT HAXOAUTCS B YepTe ropoda unm psagom ¢ Hum? Oteet
nparMaTuyeH: YToObl 3aLUTUTL CBOW rpaHuLbl OT "BCTPEYHOrO" COrnacoBaHusl.

Ecnu y Bawero 3aBofa HeT ouumanbHo yctaHoBneHHon C33, Bbl topuanyecku
6e33awnTHbl. 3aBTpa Ha cocegHeM NyCThIpe AeBenonep HavyHeT CTPOUTD XKUIOW
KBapTarn, 4eTCKUI caf unum napk. Kak Tonbko Tam nosiBaTCcsa niogu,
KOHTPOMMPYIOLLME OpraHbl MpuayT K Bam ¢ TpeboBaHNeM CHU3UTb YPOBEHb LyMa
nnn Bbl6pOCOB B HECKOJ1bKO pas. WTor - konoccanbHble U He3annaHnpoBaHHbIe
3aTparTbl, HanpmnmMmep, Ha HOoBble O4YUCTHbIE COOPYXEHUA, 3aLUUTHbIe 3KpaHbl,
nepeceneHne XuTenemn unu, NPUHYAUTENbLHOE COKPAaLLEHNE MOLLHOCTEN.

CBoeBpeMeHHO ycTaHoBJeHHasi C33 peluaeT 6u3Hec-3agaum:

e 3awwmTa oT wTpadPoB M ALMUHUCTPATMBHON OTBETCTBEHHOCTM.

e BrnokupoBKa pUckoB pa3MelleHns BONn3n Ballen nroLlaaku o6 beKTOB C
HOPMUPYEMbIM Ka4eCTBOM Cpebl (KuIbe, NLLEeBas MPOMbILLIIEHHOCT,
pekpeaums 1 T.n.).

e DKOHOMMUSA Ha KOMMNEeHCcauMAX BragenbLaM HegBWKMMOCTH, YbM NpaBa
MOrnun GbITb HapyLUEHbI M3-3a COCeaCTBa C NPON3BOLACTBOM.

BaxHo: 4yTto nog 3anpetomM? B rpaHunuax C33 3akoH HaknagblBaeT XecTKoe Taby
Ha pa3MeLLeHMe XUnbiX 4OMOB, 60MbHWL, Nnowanok otasixa n ap. Kpome Toro,
TyAa He MOryT 3anTu "JyncTble" BusHechl: hapmaueBTU4EeCKNe 1 NuLEeBbIe
NPOM3BOACTBA U UX CKIadbl, @ TAKKE KOMMMEKChl MMTLEBONO BOAOCHAGXEHMS.
Ecnu Bo3gencTeme HapylwnT ctaHgapTel 6e3onacHocTu - npoekt C33 He nonyynt
cornacosaHue.

DpMAM‘-IeCKVIﬁ TauMUHr: ycneTb OO pa3pelleHns Ha CTpouTenbCTBO

Mpouenypa yctaHoBneHms C33 xecTko NnpuBa3aHa K aTanam peanvsauuu
NpoeKkTa, N 30eCb KPUTUYECKM BaXXHO HE COpPBaTb CPOKMU:
e 3a 30 gHen [O: CornacHo 3akoHy (N.6 NOCTaHOBEHUSA NpaBUTENbLCTBA
P® Ne222), sacTpoiiwmk 0683aH HanpaeBuTb 3asiBrieHne ob ycTaHoOBNeHUN
unum nameHeHnn C33 B yNONTHOMOYEHHBIV OpraH He No3JHee YeM 3a Mecsl,
00 NoJdayn JOKYMEHTOB Ha BblAa4y paspeLUeHnsi Ha CTPOUTENBCTBO.

e [lo BBOoAa B aKcnnyatauuto: Ha atane CTpoViku 3aKOH JaeT BPEMEHHYIO
nobnaxky - 3emnu BHyTpu GyayLen 30Hbl MOXHO UCNOMNb30BaTb N0
npexxHemy HasHadeHuto (n.2 ct.107 3K PP). Ho poBHO 40 MOMeHTa BBOAA
obbeKkTa B aKcnnyataumio 3acTporLLMK 06s3aH NONHOCTLIO MPUBECTU BCE
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3emMenbHble yyacTku BHYyTpy C33 B COOTBETCTBME C IKONOMMUYECKUMU
OorpaHn4YeHnsaMHN.

MpoekTupoBaHue "c KONEc": IKoONoru cnacakT CPOKU

MnmaBHas npobnema KpynHbIX NPOMbILLNEHHbIX 06BEKTOB, OCOBEHHO B SHEPreTUKe,
[obblye 1 NorncTuke - NOABMXKHOCTb UCXOAHBLIX AaHHbIX. Ha paHHMX cTagmsix
napameTpbl BbIOPOCOB, KOH(UIypaLms LexoB 1 TOYKN pa3MeLleHnsa obopyaoBaHms
NMOCTOSIHHO MEHSIHOTCS.

cToprnyeckn CnoXmnoch, YTO 3KOJOMM YacTo NMETYTCS B XBOCTE MPOEKTHOrO
noesga, NOCMYLIHO AOXNOAACh, MOKa CMEXHWKN BblAaayT UM (nHarbHbIE
TexHonormyeckune pewenust (TX) unu npoekT opraHmsaumm ctpoutenscraa (MOC).
Ho ecnu cupeTb v xaaTb puHana, NPoekT rapaHTUPOBaHHO "yneTut" No cpokam.

CoBpeMeHHbI Noaxos - 9To napannensHoe NPOeKTUpoBaHme, Korga 3Konorun
nony4atT MHopMauuto "¢ Konéc" BHyTpM eanHON KPOCC-PYHKLMOHANbHOM
KOMaHApbl (BMeCTe C TeXHOMNoramu, reHnnaHucTamMmu 1 Apyrumm CMexXHukamm). 3to
n3baBnseT NPoekT OT NpeaaeanafiHOBbIX aBpasrioB U NO3BONAET ONTMMMU3MPOBATh
peweHns "Ha nety".

MpakTnyeckum kenc: "Y Hac B paboTte Obin 06bEKT, rae nocne nonyyYyeHns
npegBapuTenbHbIX AaHHbBIX U BbINOMHEHWS PAcYeTOB BbIICHWMOCH: B CAHUTapPHO-
3aLLUMTHYIO 30HY NOA nepeceneHue nonagaeT ropasgo 6onbLue Xunbix AOMOB, YeMm
n3HavanbHO nnaHupoBan n Mor cebe No3BoNuUTL 3akasynk. Ecnv 6bl Mbl
BbINOMHANN 3Ty paboTy aBTOHOMHO U B CaMOM KOHLe pa3paboTku BCen NPOEKTHON
AOKYMEeHTaumMKn, NpoekT 3awwen 6bl B Tynuk".

Ho Gnarogaps Tomy, 4To BCe crneumanuicTbl HAXOAMIUCH B NOCTOSIHHOM KOHTaKTe,
Mbl cpearmpoBarsny MrHOBEHHO. Hallim NpoekTUPOBLLMKA OnepaTUBHO
CKOPPEKTUPOBAN peLLEeHNs - TEXHOSIOMN U FeHMNNaHUCTbl NepeHecny NioLLagKku,
BHOCMBLLME OCHOBHOMI BKNag B HEraTMBHOE BO3OENCTBUE Ha OKPYXKaloLLyo Cpeay,
nodanbLue OT rpaHUL-KUION 3acTpoiiki. B pesynbTaTe coBMecTHON paboTbl Mbl
CMOrMK NPeaycMOTPEeTh TakMe peLleHuUs], MPU KOTOPbIX 3aKkasumk nbexan
[OMONHUTENbHBIX 3aTpaT Ha nepeceneHne nioaen.

Peslome ansa nH BecTopa

KauecTBeHHbIN NpoekT C33 - 3To He hopMarbHbIA 3KONOrMYECKUin OTYET, a
rnyboKMn aygut rpagocTponTenbHOM cUTyauun. AHanu3 JOKyMEHTOB
TEppUTOPUANbHOro NNaHMPOBAHNS HA PAaHHEM 3Tane No3BOSISAET NMOHATb, Kak
3aBO[, BMULLETCA B KapTy pervoHa.

Korga npoekt C33 co3paeTtca B CMHEPTN CO BCEN MHXEHEPHOWN KOMaHAOW,
WHBECTOP Nory4yaeT He NpocTo cornacoBaHne PocnotpebHansopa, a
yrnpasnsiemyto 6usHec-moaenb, 3alULLEHHYIO OT rPaaoCTPOUTENbHBLIX
KOHPNMKTOB, CyAEeOHbIX UCKOB M NULLHKUX 3aTpar.

ExaTtepuHa PaguoHoBa, Begywmi cneumanuct (3konor) "PAM UHXUHUPUHT"
cneunansHo ans BecTHUK 3onoTonpombliluneHHUKa
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O6G30p AMHAMMKM LieH Ha aKuMn KOMNaHUU

LieHa 3onota Ha LBMA B nepuopg c 26 utoHs o 3 uons Bbipocna Ha 2,3% po
4164,15 ponnapoB 3a yHuuto, cepebpa - Ha 6,6% po 62,3 gonnapos.

NHaekc Mocbupxu cHusunca Ha 1,9% po 2242,84 nyHkToB, uHaekc Dow Jones
npu aTom Bbipoc Ha 2,0% ao 52900,07. MiHaekc 30n0Toa00bIBAOLLMX KOMMAHWIA
NYSE Arca Gold Mines Bblpoc Ha 3,5% go 3030,91.

CymmapHble akTuBbl TopryemMbix dooHaoB SPDR u iShares, obecneyeHHbIx
30510TOM, Ha KOTOpble NPUXOANTCS OKOS0 NOMOBUHBLI BCex 30Mn0Tbix ETF B Mupe, 3a
npoLueLyo Heaerno CHU3UIUCL Ha 6,2 TOHHbI.

AKUMN POCCUNCKMX 30710TOAO0OLIBAOLLNX KOMMAaHWIA 3a HEOEN0 CHU3UITUCb BMECTe
¢ ooHAoBbIM pbiHKOM P®, 3a ucknioyernmem "Cenurgapa”.

KoTtupoBku poccumnckux sonorogobnisarowmx komnauum (RUR):

ueHa ueHa TeKyLwas
OMUTEHT BUPXA TUKEP 3aKpbITUS 3aKpbITUS MM B %  KanuTanusauus
26.06 03.07 Mnpa
"Montoc” MMBB PLZL 197500  1924,40 .26 36,77
tOxxypansonoto K" MMBB UGLD 0,58 0,57 -1,2 1,61
"Cenuraap” MMBB SELG 34,22 3570  +4,3 0,52
"HopHukens" MMBB GMKN 126,80 122,78 -3,2 26,36

Akunn 3aPY6e)KHbIX oTpacrneBbIX KOMMaHumn BbIPOCJTN BMECTE C LileHaMun Ha 30J10TO.

Solidcore npuenekna kpegut B paamepe 600 MiH JonnapoB Ans CTpouTenbcTea
WpTbiwckoro rugpometannyprudeckoro kombuHaTta (EMMK) B KasaxcraHe.

OnHaMuka akuun 3apy6exHbIx 30510ToA06bLIBaloWMX KomnaHmn (USD):

ueHa ueHa TekyLas
OMUTEHT BUPXA TUKEP 3aKpbITUA  3aKpblTA U3M B %  KanuTanusauus
26.06 03.07 mnpa
Solidcore Resources AIX CORE 7.71 8,10 +5,1 3,84
Kinross Gold Corp NYSE KGC 24.26 24,71 +1,9 29,64
Barrick Mining NYSE B 37,29 38,21 +25 64,19
Newmont Mining Corp NYSE NEM 96,13 97,04 +0,9 105,29
AngloGold Ashanti Ltd NYSE AU 81,62 84.65 +37 42,748
Gold Fields Ltd New NYSE GFlI 3353 35,46 +538 31,716
Harmony Gold Mining NYSE HMY 15,53 16,09 +3,6 10,25
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O630p ueH Ha aparmeTtannbl Ha COMEX

LieHbl Ha 30110TO Ha NPOLUSION Heaerne BbIPOCIN Nnocrie Ny6rnmnkauum NHbCKUX
AaHHbIX no 3aHaTocTn B CLUA. KonnyectBo pabounx MecT yBenuymmnoch Ha
57 TbicAY NpoTuB oXnupaHum pocta Ha 110 TbicAY. [laHHbIe 3a anpenb U Man
ObINIM NepecMOTpPeHbl BHU3 Ha 74 TbiCAYMN.

MeHbLLee, YeM 0XNOANoch, KOIMYECTBO HOBbIX paboynx MecT ocrnabnser
onaceHusi NoBblweHnsa npoueHTHon ctaBkn ®PC CLUA, Tak kak MakcumarbHasi
3aHATOCTb siBNseTcs Lenbio PPC Hapsigy ¢ KoHTporeM LeH. Kpome Toro,
npeacenatens ®PC KeBuH YopLl 3asBusi, YTO MHQISALNOHHBLIE OXUOAHUSA U
WHNALNOHHBIE PUCKN CHU3UMUCE B NOCNeHUEe HeAenNu, YTo Takke yMeHbLUaeT
pUCKKM pocTa cTaBoK. B pe3ynbtate BEpOSATHOCTb MOBbLILLEHUSA CTABKN B UOMe
cHusmnack ¢ 30% 1o 22%. K koHuy roaa Hanbonee BepoATHbIM cLueHapueM (42%)
PbIHOK cunTaeT cTaBky 3,75-4% vnun Ha 0,25 n.n Bbiwe Tekyllen, a BepPOATHOCTb
ABYX 1 6onee noBbILLEHN B 9TOM rogy cHuaunace Ao 34%. B 1o xe Bpewms
CLiEHapU1I CHDKEHMS CTaBKM NOSABNSETCA TONbKO B MtoHe 2027 roga n BEPOATHOCTb
ero Bcero 2%, a k ceHTsbpto 2027 roga - Tonbko 7%.

JNoHpoH Fix (LBMA/LPPM), $ per Troy Oz:

Au: PM Ag Pt: PM Pd: PM
2026-07-03 4164.15 62.255 1648.90 1276.90
2026-07-02 4129.20 59.640 1617.55 1255.30
2026-07-01 4089.45 58.250 1569.40 1204.75
2026-06-30 4026.05 58.795 1567.00 1220.00
2026-06-29 4026.45 57.705 1588.00 1212.00
2026-06-26 4072.05 58.380 1613.00 1200.00

B noHeaenbHUK LieHbl Ha 30110TO BEPHYNNCH Ha OTpULATENBbHYIO TEPPUTOPUIO Ha
BO306HOBNEHUM HanpsXXeHHOCTH Ha bnvxxHem BocToke, YTO NOAHUMAET LieHbl Ha
HedTb 1 BbI3bIBAET UHMPNALNIO.

"PbIHOK pearupyeT Ha HoBocTu ¢ bnvkHero BocToka, n npyucnocabnueaeTcs K
AacTpebuHomy ToHy PPC", - ckasan Reuters Buue-npe3ngeHT u ctapinii ctpater
no metannam B Zaner Metals Mutep MNpaHT.

HakaHyHe VpaH 3anyctun pakeTbl n 6€CNUMOTHMKN N0 aMePUKAHCKUM BOEHHbIM
obbektam B KyBenTe n baxpeiHe, nocne Toro, kak BoeHHble CLLUA oTBeTuUnu Ha
ob6cTpen Toprosoro cygHa, u npeangeHT CLUA OoHanbg Tpamn npurposun
YHUUTOXUTb MPAHCKOE PYKOBOACTBO, €CNM OHO He ByAeT BbINOMHATL YCNoBuS
MUPHOrO cornatleHus.

q)bIO‘-IepCbl Ha He(*)Tb MapKu Brent BbIPOCITN NMOCJ1e 3TUX B3aNMHbIX aTak.

Mexgy Tem, gonnap CLUA nogHanca kK camoMy 60MbLLIOMY MECAYHOMY POCTY
no4ytu 3a rog. CunbHbIn gonnap AenaeT 30510TO MeHee AOCTYMNHbIM ANs
AepxaTenen Apyrux Bantor.

WTtormn Toproe cdblouepcamm Ha Comex, $ per Troy Oz:
Au Ha 08/2026 Ag Ha 09/26 Pt Ha 10/2026 Pd Ha 09/26

2026-07-03 B CLUA BbixogHoM no crnyyato [JHAa He3aBUCUMOCTH

2026-07-02 4125.70 61.064 1628.10 1272.50
2026-07-01 4082.40 60.511 1599.90 1223.40
2026-06-30 4038.50 59.922 1565.80 1210.90
2026-06-29 4038.90 58.632 1592.30 1221.90
2026-06-26 4096.30 59.674 1647.30 1220.40

Au Ha 08/2026 Ag Ha 07/26 Pt Ha 07/2026 Pd Ha 09/26

2026-06-26 4096.30 59.224 1630.60 1220.40
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Bo BTOpHMK 30110TO OCTanocb ctabunbHbLIM, HO 3aBEPLUNIIO KBapTan caMbiM
Xyowum pesynbtatoM 3a 13 neT Ha onaceHusax nHNALMK 13-3a
BrMKHEBOCTOYHOrO KOH(INKTA, KOTOPbIE YCUNUW OXXNOAHWS NOBbILIEHNS
npoueHTHou ctaBkn OPC CLUA.

AMepUKaHCKMe NEPEroBOPLLMKM BOpP BTOPHMK Npubbiny B [Joxy ANs NnpoBeaeHust
TEXHUYECKNX NEPETOBOPOB B cpeay.

Bo BTOpHUK MuHncTepcTBo Tpyaa CLUA coobLumnno, 4To YnCno OTKPbIThIX BakaHCUN
B Mae BbIpOCno Ha 9 ThICAY B CPaBHEHUU C anpenem - Ao 7,594 MnH, 4To Bbille
nporHosa B 7,3 MIH

B cpeny kOTMpOBKKM 30M0Ta BbIPOCIU Nocrne 6onee MArknx, 4em oXxmnaanocs,
OaHHbIX MO 3aHATOCTM 1 3amMedaHuii npegceaatens PPC KeenHa Yoplua o Tom,
YTO MHAMALNOHHBIE PUCKN CHU3UITUCD.

"30M0TO NOAXBATUIO CErOA4HSA XOPOLLYIO BOJIHY, - Honee HM3Kas, Yem OXuaarnoch,
nybnvkauuna otyéta no 3aHatoctn ADP noBnusina Ha KOMMeHTapum npeacenarens
OPC YopLua 0 CHUWKEHUN MHNALMK, YTO CTOSMKHYMO BHU3 JOXOAHOCTL rOCOOHA0B
N BCTPSAXHYNO COHHbIW PbIHOK 3051074, - cka3an Reuters He3aBucumbin Tpenaep
meTannos Tan BoHr. - 301010, BO3MOXHO NOYYBCTBOBANO onopy".

Mexay Tem, YopLu ckasan, YTo MHNSALUNOHHBLIE OXNOAHUSA U MHANSALNOHHBbIE
PUCKN CHU3UNCL B NOCReAHMe Heaenu, gaxe Kkoraa oH nostopun, 4to ®PC
CTPEMUTCH CHU3NTb MHANSUMIO Ao ceoen uenu B 2%.

Hanunuune npnsHakoB TOro, YTo pbIHOK TpyAa COXpaHsieT CTabuUNbHOCTb, TOraa Kak
WHNALNS OCTAETCs CMLLKOM BbICOKOW, MOBbLILLIAET BEPOATHOCTb Y)KECTOUEHUS
OEHEXHO-KpeanTHom nonutukm ®PC.

B cpeny CLUA n MpaH npoBenu TexHudeckmne neperoBopbl B [loxe, - OHU
CTPEMUINCH JOTOBOPUTLCSA O CBOOOAHOM CyAoXoAcTBe yepe3 Opmy3ckuii Nponve
1 obecneyvnTb ANUTENBHOE MPEKPaLLEHNE OTHS.

B yeTBepr 3051070 BbIPOCIIO, NOCIE TOro, kak 6onee cnabble, YeM oxuganoch,
JlaHHblEe MO 3aHATOCTU B HECENBbCKOXO3AWCTBEHHBIX oTpacnsx CLUA cHuaunu
MPOrHO3bl MOBbLILLIEHMUS NMPOLEHTHbLIX cTaBok ®PC B 3TOM roay.

Wupekc ponnapa CLUA cHusunca Ha 0,5%, 4to 4To cgenano 3onoTto 6onee
OOCTYNHBIM ANA AepXatenen apyrux Banior.

"MeHbLUee, YeM OXMAANOCh, KONMYECTBO pabounx MecCT NpeaBeLlaeT MEHbLLYO
BEPOSATHOCTbL MOBbLILLEHMS CTABOK B KOHLIE 3TOro rofa. A Kak N3BecTHO, 30/10TO
UMeET TEHAEHLUMIO K POCTY B YCINOBUSIX HU3KMX NMPOLLEHTHBLIX CTABOK", - cka3an
Reuters gupektop no Toprosrne Metannamu B High Ridge Futures Jasug Merep.

OtyeT MuHUCTepcTBa Tpyaa nokasarn, 4to 6espaboTtuuya B CLUA B nioHe
cHusunack 0o 4,2% ¢ ypoBHs Masi B 4,3%, a YMCrOo 3aHATbIX B
HeCcerlbCKOX0351MCTBEHHOM CEKTOPE BbIPOCIO Ha 57 Thicsad. AHanNNTUKK
NporHo3mpoBanu coxpaHeHue poct Ha 110 Tbica4y. 3TO NocnegoBano 3a OTYETOM B
cpeny, NokasblBalLWMM, YTO YacTHble 3apnnatel B CLUA yBennunnmce Ha 0,3%
OTHOCUTENLHO NpeAbiayLiero mecsua n Ha 3,5% B roqoBOM BblpaXKeHUU, -
MeHbLLIE, YEM OXMOANoCh B UIOHE.

Mocne aToro oT4éTa NPOrHo3bl Mo NoBbiWeHUo ctaBkn PPC cHMamnucsb. CornacHo
uHctpymeHty CME Group, yxe 78,1% aHanMTuKOB XOyT COXpPaHEeHUst TeKyLLen
ctaBku B 3,5-3,75% n 51% oxugatot e€ nosblweHnsa o 3,75-4% k ceHTabpto.

B cpeny npencepatens ®PC KeBuH YopLu 3asBun, 4YTo B NocrnegHne Heaenm
I/IHC*)J'IFILI,I/IOHHbIe oXXunaaHma n pUCKMU CHU3UIUCD.

Mexay Tem, World Gold Council 3asBun, 4to B Mae LeHTparbHble 6aHKN BEPHYNNCH
B PEXWUM MOKYMKK 30510Ta, U 32 MECSL, UX 3anacbl YBENUYUNNCH HA 41 TOHHY.

B natHuuy, 3 utons B CLUA 6bin BeIxogHOW Mo cnydato [JHS He3aBUCUMOCTH
(nepeHoc ¢ 4 untons).
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Mecs4yHasa ouHaMuKa UeH Ha aparmeTtannbl, LBMA:
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OnHamuka ueH Ha gparmeTtannbi LUB P® (py6nu 3a rpamm):

30/10TO cepebpo nnaTuHa nannagui
2026-07-03 10252,33 148,08 4016,19 3116,76
2026-07-02 10246,05 145,94 3932,11 3018,48
2026-07-01 10130,68 147,94 3943,02 3069,86
2026-06-30 10132,26 145,21 3996,08 3049,91
2026-06-29 10179,49 145,94 4032,25 2999,81
2026-06-26 9914,74 142,13 3983,93 2980,52
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"BeCTHWK 30M0TonpoMbliLneHHuKka" naaaetca AO "ASU "MIPAVIM" 1 pacnpocTpaHsieTcs No NOANMCHMKam nyTem pasMeLLeHns B
3aKpbITOM Ans obLero goctyna pasgerne Ha oduumansHoM canTe gold.1prime.ru n nocpeacTBom email-pacchinku ¢ agpeca
robot@1prime.ru. Bce uHble nuua n pecypcol, pacnpocTpaHsiioLLme AaHHOe U3gaHue, pacnpoCcTPaHsiioT KOHTpadakTHbIA MaTepuan,
coaepxaHune KOTOPOro MOXET He COOTBETCTBOBATL OpUrMHarbHOM Npoaykumu. Kpome Toro, nprobpeTeHne JaHHOro KOHTpagakTHoro
maTepuvana siBNseTcs HapyLleHMeM UCKIOYUTENbHBIX, B TOM YMCIie aBTOPCKMX, NMpaB U BNeYeT OTBETCTBEHHOCTb, YCTaHOBIEHHYIO
¢T1.1301 MpaxpaHckoro kogekca PP, B pasamepe o 5 000 000 pybneii 3a kaxaoe NpousseaeHUe, cogepalleecs B Homepe, nubo B
OBYKPaTHOM pa3Mepe CTOMMOCTU KOHTPadhaKTHbIX 3K3EMMMISIPOB KaXaoro Npov3BeAeHUs, coaepxallerocsi B Homepe, nubo B
[BYKPATHOM pa3Mepe CTOMMOCTM NpaBa UCMONb30BaHNS KaX40ro NpoM3BeaeHsl, ONpeaensaeMon UCXoas U3 LieHbl, KOTopasi B3MMaeTCst
3a NpaBOMEPHOE MCMONb30BaHNe NPOU3BEAEHUSI TEM CNOCOBOM, KOTOPbI UCMONb30Ban HapyLuTenb. Takke npuobpeTeHue
KOHTpadhaKTHOro Matepuana BrneyeT agMUHUCTPATUBHYH OTBETCTBEHHOCTb, NpeaycMoTpeHHyto cT.7.12 Kogekca 06
aoMVHUCTPATUBHbBIX NpaBoHapyLLeHUsX P®, 1 yronoBHyl0 OTBETCTBEHHOCTb, MPeAyCMOTPEHHY0 YacTamu 2 n 3 ctaten 146 YronosHoro
kogekca PO, n HakasbiBaeTcs nueHnem ceoboabl CpokoM Ao 6 neT. B cnyyae BbisIBNEHNS HapyLUeHWii, HeobxoanmMo obpaTuTbCs B
uspgatenscTBo: gold@1prime.ru unu +7 (496) 645-37-00.



