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MM

KOMIMAHUU

PoctexHaasop oaobpun ManmbiKCKun Kapbep JonuHa

HanbHeBOCTOUYHbIN PocTexHap3op Bbigan 000 "Amyp MuHepanc” (BxoguTt B
PMK) 3akntoueHue o cooTBeTCTBMU TPEOOBAHUAM NPOEKTHON AOKYMEeHTaLum
Kapbepa [lonmHa B HaHanckom panioHe XabapoBCKOro Kpas, coo6LiaeT
BeAoOMCTBO. HapylLieHUin He BbisiBREHO.

Kapbep [onvHa - 3To Krnto4eBow ropHo4o6bIBaoW M 06bEKT ManMbPKCKOro
MELHOro MECTOPOXAEHUS C exerogHon Aobblyen 58 MNH TOHH MeAHO-30M10TON
pYZ4bl OTKPbITBIM CNOCOOOM C NOCneaytoLLen TpaHCNOPTUPOBKON Ha
oboratutenbHyto dabpuky.

ManmbbKcKOoe MEeCTOPOXAEHUE pacnofoXkeHo B 274 kv oT XabapoBscka Ha rpaHuue
Amypckoro n HaHanckoro paoHoB XabapoBckoro kpasi. 3anachl - 2,4 Mnpg TOHH
pyabl, 8,32 MNH TOHH Meaun n 347 TOHH 3onoTa. MHBECTULMN B NPOEKT pa3paboTku
oueHuBaroTca B 248 mnpa pybnen.

M3HavanbHo "AmMyp MuHepanc" nnaHnpoBarno 3anycTuTb 00oraTuTeNbHYO
dabpuky Ha Manmbixe MowHOCTbI0 nopsaka 100 mnH ToHH pyabl B 2024 roay.

"Pycckas megHasa komnanus" (PMK) - BepTUkanbHO MHTErPUPOBaHHbIV
NPON3BOACTBEHHbIV XONMAMHI, KOTOPbI 06beanHAeT 13 OCHOBHbLIX NPEANPUSATUNA,
OCYLLECTBAILWMX AeATeNbHOCTb OT A06bIYM pyabl 4O NPOU3BOACTBA U
peanusauuv MeaHon NPOAYKUMW U AparoLeHHbIX MeTanmnoBs B cnmTkax. PMK
ynpasnseT MegenobbiBalLWMMM 1 MeTannypruiyeckumm NpeanpuaTuaMm Ha
Ypane, B CeBepo-3anagHom pernoHe Poccun 1 B KazaxcrtaHe.

MpounssoacTeeHHble MoLwHOCcTY PMK - oo 200 TbicAY TOHH MeOHbIX KaTOAOB B rof,
0o 190 TbicAY TOHH MeHOW KaTaHKK B rof.

MKB otkpbin "Ypananektpomeau" KpeaAUTHYHO NTUHUIO

MockoBcKkui KpeanTHbin 6aHk oTKpbin AO "Ypananekrpomenb" (BXoauT B
YIMK) kpegUTHYIO FIMHUIO C NTMMUTOM 5 MnpAa pyonen.

"Ypananektpomenap" HamepeHa npuenekaTb AeHbrn 6aHka oo 1 masa 2031 roga m
HanpaenaTb UX Ha NOMNONIHEHE 0BOPOTHBIX cpeacTB. KpeauTHbI 4OroBop
CTOPOHbI 3aKIIOYUIN B KOHLIE Masi, COBET AMPEKTOPOB NpeanpuaTns ogobpun
caenky 19 noHs.

Tarke coBeT ANpeKTOpoB 0406pwn 4OroBOpbLI NOPYyYUTENLCTBA
"YpananektpoMmeaun" no paHee 3akroYeHHbIM KpeANTHbIM AOroBOpam C
MockoBckum kpeauTHbiM 6aHkom (MKB):

¢ AO "CpepHeyparnbckuii MegennaBurbHbii 3aBog" oT ceHTaopsa 2024 ropa
Ha 10 mnpg pybnew;

e AO "YyanuHckun FOK" ot untoHs 2022 - Ha 3,5 mnpg pyonew;

e OAO "YIMK" ot mas 2023 - Ha 10 mnpg pybnei;

e 0OO0OO "YIT'MK-Tenekom" ot ceHTa0psa 2022 - Ha 250 mnH pybne;

e T1AO "Tavickun TOK" oT ceHTabpst 2024 - Ha 3 mnpg pyonew;

e AO "Cesarorop" ot mas 2026 - Ha 5 mnpg pybne;

e AO "Kuposckui 3aBog OLIM " ot anpens 2022 - Ha 1,5 mnpa pyonen;

e AO "MegHoropcku MeaHo-cepHbI kombuHat" oT mas 2026 - Ha 2 mnpA.

MakcrManbHbIN pa3mep NPOLLEHTHOW CTaBKM MO 3TUM JOroBopam He MOXeT
npesbiwaTtb 30% rogoBbIX.

AO "Ypananektpomeab" - 0ONH U3 KPYNMHENLLMX NPON3BOANTENEN KAaTOQHOW Mean
B Poccuu, Ha ero gonto npuxoantcea 1,7% MuUpoBOro Npon3BoACTBA KAaTOAHOM
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meau. MpeanpusiTue Takke U3BNekaeT NOCTynatoLLMe C YePHOBOW MeAbHo 30510TO,
cepebpo, MeTansbl NNaTUHOBOW FPyMnbl, CENeH, TENNyp.

KomnaHusi He packpbiBaeT pumamyecknx o6bemMoB Npon3BoacTBa. Bmecre ¢ Tem, B
2023 rogy YI'MK coobuwana, 4to HamepeHa k 2025 rogy yBenuunTb eXerogHble
00bembl NpoM3BOACTBA 30510Ta Ha "YpananekTpomeaun" Ao 35 TOHH Ha 3a cueT
3arpy3ku OOMOMHUTENBHOIO Chipbs U pacluMpeHnst adoHaXKHOro Npon3BoACTRa.

Mo ntoram 2025 roga "Ypananektpomeab" CHU3UNa BblpyyKy B CPaBHEHUN C roA0M
paHee Ha 6,1% po 70,007 mnpa pybnen. Ynctasa npubbine coctasuna 1,366 mnpg
pybnen, uto B 2,64 pasa mMeHbLUe, Yem B 2024 rofy.

"CHmXeHne uncTom npmbbinm 3a 2025 rog 00ycrnoBneHo: BLICOKOW
BONaTUIBHOCTBIO KOTUPOBOK LIBETHBIX METAIIOB M YETKO NPOCNeXnsaemomn
TEeHOEHLUMEN Ha CHUXEHME KypCOB MHOCTPAaHHbIX BaroT, YTO NPUBENO K
COKpaLLEHMIO BbIPYYKU OT peanu3auunn; BbICOKMMW NPOLEHTaMK 3a KPEAUT B CBSA3U
C Hannynem CyLecTBEHHOW KPeANTHON HarpysKkn U BbICOKOW KITHOMEBOW CTaBKON
LB P®", - oTMeyaeTca B OTYETE NPEanpuUsTyUs.

lMponsBoACTBEHHbIE MOLLHOCTY "YpananekTpomMean" pacnonoXeHbl Ha Tpex
nnowagkax B Ceepanosckon obnacTu:

e OCHOBHOE MpoM3BOACTBO B r.BepxHas MNbiwma;
e cbunman "MMponssogcTeo nonumeTannos" B r.Kuposrpaae;

e dunman "Mpon3BoACTBO CNMaBOB LBETHbLIX MeTannos" B nNrt.Bepx-
HelBuHCKnI.

"HopHukenb" nnaHumpyet 7 mnH ToHH CeBepHOM pyAbl

MK "HopunbCkun HMKenb" Hayan akTUBHYH a3y pacluMpeHusi pygHUKa
CeBepHbI B MypmaHCcKon o6nacTu, YTO NO3BOJSIUT BbIATU Ha [OOGbLIYY 7 MNH
TOHH pyaAbl k 2030 rogy, Bro)XeHusi Ha 3ToM 3Tane coctaBaT 13,5 mnpa pyonen.

O6wwit 06beM oTpabaTbiBaeMbIX MO MPOEKTY 3anacoB cocTaBnsaeT okorio 120 MrH
TOHH, TeKyLmn o6bem Jobbiun CeBepHOro - 5,94 MiH TOHH pyabl, CNeaoBaTernbHO,
k 2030 roay nokasarerb MOXeT yBenuuntbes Ha 17,8%.

Mo oueHKam crneumanucToB, pasBeaHHbIX 3anacos pyabl CeBepHOro XxsatuT eLe
He Ha oaHo aecatuneTure. NepBbl MYCKOBOW KOMMIMEKC NNaHUPYeTCsl BBECTU B
akcnnyataumto B 2028 rogy, 4To No3BONUT A00ObIBaTh pyay Ha rnybuHe OT OTMETKU
440 meTtpoB go 730 MeTpoB C OTKATOYHbIM FOPU3OHTOM Ha oTMeTke 740 MeTpoB.

"OcBaviBasi HOBbIV FOPU3OHT, Mbl 06ecneynmM BbIXxod Ha Jobblyy 7 MIH TOHH pyAbl K
2030 rogy. B nepcnektuBe ato rapaHTupyeT paboTy 3anonspHow nioLwiagku
BNNoTb Ao 2048 roga n ganee, 4YTo CTaHET HACTOALWMM gpanBepoM pocTa Angd
Bcero lMeyeHrckoro okpyra", - NPOKOMMEHTMPOBAI COObITUE FrEHONPEKTOP
Konbckon MK PomaH Lapkui.

PyaHuk CeBepHbIvi, oOcBavBatoLwuin 3anacel KX4aHOBCKOro MeCTOPOXAEHUS MEAHO-
HWKeNeBbIX py[, - OCHOBHAsA MUHepanbHO-ChipbeBas 6a3a Konbckon MMK.
BkntoyaeT B cebsa pyaHuk CeBepHbIn (pa3paboTka MecTopoxaeHust 3anonsipHoe),
pyoHuk CeBepHbIn-I mybokmin (nogsemHas paspaboTka MecTopoXxgeHus
»KnaHoBckoe) n waxty Kayna-KotcenbBaapa.

MporHo3 npousBoacTBa MeTanoB "HopHukenem™:

akT 2025 * NnporHos '26 **
nannagun, TbICAY YHL NN 2725 2415 - 2 465
nnaTuHa, TbiCAY YHLINIA 667 616 - 636
HUKErb, TOHH 198 521 193 - 203
Mefb, TOHH 425 309 336 - 356
* B mom qucne 3abaltikanbckuli dueu3uoH e 2025 200y npou3seesn 70 mbicsi4 MOHH Medu &

KOHUeHmpame.
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** B npoaHO3e yKa3aHbl 06beMbl npou3eodcimea moJsibKo U3 cO6CMEEHHO20 ChIPbsi KOMIaHuU,
u 6e3 yyéma BbicmpuHckozo T'OKa - 3a6alikansckuli dusu3uoH. "HopHukenb" enadeem 50,01%
e BoicmpuHckom TOKe, npednpusimue exxe200HO npou3eodum rnopsioka 8 MoHH MonymHo20
3os10ma (Ha ocHoee 100% enadeHusi). Ha 2026 200a nnaH no npou3eodcmey 69-73 mbics4u
MOHH Medu e KOHUeHmpame.

"Hopunbckuii HUKeNb" - gMBepcnguLnpoBaHHasa ropHo-MeTannypruyeckas
KoMnaHus. KpynHenwvn B Mype npon3Boautenbs nannagums 1 BbICOKOCOPTHOMO
HUKens, BeayLLMi NpoM3BOAMTENb NNaTuHbl, Kobanbta, mean n pogusi. OCHOBHbIE
Npon3BOACTBEHHbIE NoApa3aeneHns pacnonoxeHsl B Hopunsckom
NPOMBbILLIIEHHOM panoHe, Ha Konbckom nonyoctpoBe 1 B 3abaiikanbCckoMm Kpae.

"HopHukenb" 3anycTvun yHMKanbHbIA NOSTHOCTLIO aBTOMaTU3UPOBaHHbLIN
npoxog4yeckun komnnekc "Hopga", kotopbin B 2026 rogy BblgacT Ha ropa
150 TbICAY TOHH pyAbl C nocneayWUM poctomMm Ao 500 TbICAY TOHH.

"Komnnekc, He uMeroLLnin aHanoros B Mupe, npeacraenset cobon 160-meTpoBbIn
kombanH. Ero onbITHO-NpOMbILLNIEHHAs dKCnyaTauus ctapTosana B Hopunbcke,
Ha pyaHuke Tanmblipckui... B 2026 rogy ¢ nomoubio "Hopabl" kKomnaHums
nnaHupyet AobbiTb 150 ThiCsi4 TOHH pyAabl ¢ nocneaywowmm poctom go 0,5
MUIIIMOHA TOHH", - TOBOPUTCS B COOOLLEHMN KOMMAHWW.

Hoeas texHonorus paspabartbiBanacb 6onee gecatn net "HopHukenem"
COBMECTHO C KoMmnaHuen "HaycTpus ropHogobbiBatowwmx TexHonorun" (UNMT),
BbICTYNMBLUEN TUTYrMbHBIM NOAPSAYNKOM npoekTa. Kniovesoe npemmyLlectso
pa3paboTku - UCNonb3oBaHNE MeToA4a MeXaHM4eCcKoro ckona nopoabl BMECTO
TpaguuMoHHOro 6ypoB3pbIBHOIO crocoba.

"Te nopopfpl, KOTOpbIE Mbl ceroaHs byaem AobbiBaThb, yHMKarbHbI, U NEPBLIN pa3 B
MUpE Takasi TEXHONOMsi NPUMeEHSIeTCst Ha pyae. Mbl HAYMHaeM ¢ KOHCepPBaTMBHOM
CKOPOCTM NPOXOAKK, B NNaHax ee yBenuyeHune go 500 meTpoB B Mecsl, a B
nepcneKkTMBe BO3MOXHO AanbHevwee yasoeHve. [1o 1 MH TOHH pyabl B rof Takue
MaLLMHbI MOTYT AaBaTb. Mbl 9TO NOKaXXeM M JOKaXXeM B XOA€E OMbITHO-
NPOMbILLNIEHHbIX UCNbITAHUI", - oTMevaeT reHegupekTop NI'T Oner OCHOBUH.

"Hopaa" nonHOCTLI0 aBTOMaTM3MpoOBaHa - NPOU3BOAMTENBHOCTb, MPOCTOM,
COCTOSIHME CUCTEM B PEXMUME pearibHOro BpeMeHu oLumMepoBbIBaOTCA U NepeaatoTcs
Ha NOBepPXHOCTb. B nepcnekTnBe ncnonb3oBaHne KoMmnnekca no3BonuT NosIHOCTbIO
OTKa3aTbCs OT NPUCYTCTBUA YernoBeka B 3aboe, OTMETUM B KOMMNAHWN.

MupoBoi pbIHOK NnaTtuHbl B 2026 rogy octaHeTcA B gedmuuTte U cOCTaBUT
700 TbiCs1Y YHLUIM C Y4€TOM MHBECTULIMOHHOIO CNpoCca, CYUTAIOT IKCNEepPThbl
“HopHukens”, yBenu4uB ero ¢ npeabiayien oueHku B 300 TbicAY YHLMNA.

[MpOMBILLINEHHBIN CNPOC COCTaBMUT 6,9 MITH YHLMI NPOTUB NpeanoxeHusa 7,1 mMnH
YHLMI, B TO BpEMS KaK HaKOMNeHWe NHBECTULIMOHHBIX 3anacoB oxuaaetca 900
ThicaY yHUMA. B 2027 rogy AeuumTt MOXeT CHU3UTBLCS, a NMPOMbILLIIEHHbIV CPOC
ocTaHeTcsa Takke 6,9 MNH yHUWIA, Torada Kak npeanoxeHue yBenuuntcsa o 7,2 MiH
YHUWIA, HO C Y4E€TOM MHBECTULMOHHOIO CMPOCa Ha PbIHKE COXpaHUTCS AedunumT.

PbiHOK nannagus, kak oxkngaeT komnanus, B 2026 rogy 6ygeT cbanaHCMpoOBaHHbIM:
NPOMBILLIIEHHBbIV cnNpoc oxunaaetca 9,1 MNH yHUUW NpoTuB nNpeanoxerHns 9,4 mMnH
yHUMIA, a 300 ThICAY YHLMI COCTaBUT HAKOMNMEeHNe NHBECTULIMOHHbLIX 3anacos. B
2027 rogy NnpoduUunT 4O y4eTa UHBECTULMOHHOIO cnpoca byaet 200 TbicaY YHUNNA.

cnrpocC

MpombIiwneHHbIN cnipoc B 2026 rogy (3a UCKIoYeHnemM aBTOMOBUITLHOM U KOBENMPHON
NMPOMBILLITEHHOCTIN) OCTAHETCS KITHOYEBOW NOALEPXKKOM cnpoca Ha nnatuHouapl. Ha
nannagun, Kak oXXmgaeTcsi, Cnpoc BblpacTteT Ha 5%, 4o 1,6 MNH yHUWIA, Npy 3TOM
NPOMBILLIIEHHBIN CMPOC Ha NAaTUHy Takke yBennuutcsa Ha 4%, 0o 2,7 MITH YHUWN.
Poct 6ynet obecneunBaTbCs aNEKTPOHMKOW, MHPpaACTPYKTypon Ang
WCKYCCTBEHHOIO MHTENSEKTa, NONynpoBOAHMKaMM, AaTa-LeHTpaMu, KeCTKUMN
Anckamy, a Takke NpoaoPKarLWMMCS pacluMpeHmeM HedhTEXUMMUYECKNX U
HedTenepepabaTbiBalOLLMX MOLLHOCTEN B A3UMN.
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TekyLine TeHOEHLUMM B aBTONPOME BbIrMAAAT XyXKe, YeM MPOrHO3MpOBasioch paHee.
MwnpoBoe Nnpon3BoaCTBO fErkoBbIX aBToMobunen cHnantcs Ha 1% 0o 93 mnH
€elMHu1L, nocre 4yero BocctaHoButcda Ha 1% Ao 95 mnH eaunHny B 2027 roay.
MpounsBoacTeo aBTomobunen ¢ [ABC, Bkntovas rubpuabl, COKpaTuTesi ¢ 79 MIH
eanHny B 2025 rogy oo 75 mnH B 2026 rogy n 74 mnH B 2027 rogy. PocT pbiHKa
CeBepHoin AMepuKn caepXXMBaeTcs U3-3a 3HAUYNTESbHO BbIPOCLUMX B MOCNeaHne
rogbl CpeaHUX LieH Ha aBTO U BbICOKOW CTOMMOCTbLIO 3aMMCTBOBaHUW. EBponenckmi
PbIHOK B LIeNom cTabuneH 6narogaps yTunmsauumn ctapbix aBTOMOOUIEN.
Kutancknii pbIHOK B 3TOM rofly CyLLEeCTBEHHO criabee 13-3a CHUKEeHUS
noTpebunTenbLCcKon yBepeHHOCTM, NPy 3TOM NPOU3BOACTBO BCe HonbLUe 3aBUCUT OT
3KCMOPTa U LUUKMOB 3KCNyaTaunm asToMmobumnen, a poct NPOHUKHOBEHUS HA PbIHOK
rmbpugos EREV cHuxaeT cpeaHne o6bembl ucnonb3osannsa M.

B uenom aBToMOOMILHBIN CNPOC Ha Nannaaui, kak oxnaaetcs, B 2026 rogy CHA3UTCSA
Ha 2% [o 7,4 MIH YHUMIA, HO BOCCTaHOBUTCS Ao 7,5 MiH yHumi B 2027 roay. B 1o
Xe BpeMsi aBTOMOOUIbHBIN CNPOC Ha NNAaTUHY CHU3NUTCS Ha 6% [0 2,6 MINH yHUMIA
B 2026 rogy u ewe Ha 8% 00 2,4 MIH yHUumMiA B 2027 rogy. 3TW TpeHAbl OTpaXalT
COKpallieHe An3erbHOTO NIErKOBOro CErMeEHTa M npogornkatoleecs obpartHoe
LIeHOBOE 3aMellleHne NnaTuUHbl nannaguem.

Mcnone3oBaHve nnaTuHel toBenupamm cHmautca B 2026 rogy nocne peskoro pocra
KuTarckoro npomnseoactea B 2025 rogy, KOTOPLIN B 3HAYNTESNBHON CTENeHM Obin
06yCnoBMneH HaKOMNJIEHWEM 3anacoB, a He KOHEYHbIM NOTPEOUTENLCKMM CIPOCOM.
BoccTtaHoBneHune 3anacoB GyfeT okasblBaTb AaBleHVE Ha NOTpebneHne Hapsay C
BbICOKMMU LieHaMn 1 uameHeHusmu, ceasaHHeiMu ¢ HOC B Knutae, Torga kak
Wnouvs n EBpona ocTaHyTCS pblHKAMU C OTHOCUTENBHO YCTOWYMBBLIM CIPOCOM.

NPEONOXEHUE
Job6biya nannagmsa B 2026 rogy, kak oxXugaeTcs, CocTaBuT 6,1 MIH yHUUIA, 4To Ha 2%
HW)Xe npoLnoro roga v 5,4 MnH yHUMIN NnaTtuHbl, - 6e3 nameHenni ¢ 2025 rogom.

B Poccum cHukeHne npon3BoacTBa CBsA3aHO ¢ 0TpaboTkon "HopHukenem" y4acTkoB
MeCTopOoXaeHun ¢ 6onee HU3kNM cogepxxaHnem MIIT, npu 9TOM BOCCTaHOBMNEHNE
oXugaeTcs B criegytowem rogy no mepe ysenmueHus Aobblumn pyasl bonee 6oraton
nnaTuHonagamu, n 3anyckom "Pycckon nnatnHon" YepHOropckoro MeCTOpoXaeHus.

Mpeonoxexune us KOAP ocTaeTcs B LENOM CTabuIbHbIM, HECMOTPS Ha BbICOKME
LieHbl, MOCKOJbKY MPOU3BOAUTENM AenatoT akUeHT Ha 3pEKTUBHOCTb
NpPoOV3BOACTBA, a He Ha ero paclumpeHun. Jobbiya B CeBepHoit AMepuke ocTaeTcs
HMU3KOW Ha POHE AaBnNeHns Ha BbICOKO3aTpaTHbIE aKTUBbI.

BTopuuHoe npeanoxeHne nnaTtuHbl NpogormkaeT BoccTaHaBnmeatees. B 2026 rogy
nepepabotka oxugaetcs 1,6 mnH yHumn (+3% r/r) n 1,7 maH yHuun B 2027 rogy
(+3% r/r), Toraa kak nepepaboTka nannagusa AoCTUrHeT 3,2 MiH yHUMIA (+7% r/r) n
3,4 MINH yHUUA (+6% r/r) cCOOTBETCTBEHHO. B orpaHun4eHnsa pocta BXoaAT yBenmyeHve
CpoKa 3Kcnnyartauuv asToMobunen, HecoBepLleHHble CUCTEMbI cbopa v AaBrneHne
CO CTOPOHbI CTOMMOCTU 3aMMCTBOBaHMS MO BCEN Lienoyvke nepepaboTku.

"Bocbmasa K" oxxnpaet no 6 MrnH TOHH pyAabl B roa

000 "Bocbmas ITK" (adhdomnupoBaHa ¢ YITMK) HamepeHa noctpoutb NOK Ha
nonumeTansimieckoMm mectopoxaeHuu BepxHee-3onoToe B Mpumopbe n
nepepabartbiBaTb He MeHee 6 MIH TOHH pyAbl B rog.

OOO "Teipckas 'PK" (Takke nogkoHTponbHO YI'MK) npoBogut aHanms pbiHka no
BbIOOpyY nogpsgyvka anst "Bocbmon IMK" Ha pa3spabotky TOO nHBecTmumi
ctpoutenbcTBa FOKa (c uHdpactpykTypoit) ons oTpaboTkmn 3anacoB MeaHbIX 1
MeLHO-UUHKOBbIX pya MecTopoxaeHus BepxHee-3onotoe n TOO NOCTOAHHBIX
pasBefoYHbIX KOHAMLMIA U OTYeTa C NOACYETOM 3anacoB Mean U NONyTHbIX
KOMMNOHeHTOB Ha BepxHem-3onoTtom kK Hauyany 2027 roaa.

Ha nepBom aTane npegnonaraeTcs ocBaMBaTb OTKPbITbIM CMOCOO0M
HenocpeacTBeHHO BepxHee-3onoTtoe, 3atem BoBnekaTb B 0TpaboTKy toro-
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3anajHblvi U Oro-BOCTOYHBIV donaHrn. MNepepabaTtbiBaTh pyay nnaHupyeTcsa Ha
oboratutensHon dabpuke. Mapka BbinyckaeMow NpoayKLmMmM - KOHLeHTpaTa -
AoImKHa ObITb He HMke KM7. McnonHntento HeobxoamMmo paccMoTpeTh ABa
BapuaHTa peanusauumm koHueHTpaTtoB O®P: Ha obbekTax YI'MK ¢ npopaboTtkon
FNIOTUCTUKM U CTOPOHHMM OpraHm3aumaM. Takke nogpsiayuvk JOSPKEH pacCMOTPETb
ABa cueHapus 3anycka FOKa: onTuMucTnyHbii - go 2035 roga n kKOHCepBaTUBHbIN
- nocne 2035 ropa.

WcnonHutens gomkeH 6yaet nepegats T30 MHBECTULMIA U cornacoBaTb €ro ¢
TEXHUYECKUMU U cryxbamm KomnaHum K KoHUy mapTta 2028 roga; paspabortats u
nony4YnTb NonoxutensHoe 3akntoyveHue K3 He nosaHee BTOporo kBaptana 2028
roga. [ina peanusaumm MHBECTULMOHHOIO NPOEKTa NOAPAAYMKY NpeacTonT
paccMOTPETb BO3MOXHOCTb NPUMEHEHNSI TOCMOAAEPXKKM, B T.4. UCMOMNb30BaHMNE:

e C3IK (cornaweHus o 3awwmTe 1 NOOLPEHNN KanMTanoBroXeHNn) —
BO3MELLlEHME 3aTpaT Ha co3daHne 00bLEKTOB 0becrneynBaroLLEeEN
uHdppacTpykTypbl (50% 3aTpaT) B hopMe HanoroBoro Bel4eTa Mo Hasnory
Ha NpubbINb 1 HaNoOry Ha UMYyLLLECTBO;

e peHTHoro koadduumeHTa, pasHoro 1 npu pacyete HOMY;

e  CrneumanbHOro HaforoBoro pexmnma B paMmkax permoHanbHoro
MHBECTULMOHHOro npoekta (PUI) - nbrota no Hanory Ha npubblifb (CTaBka
10%) v noHwxatroWwmi KoacpdpuuneHT Tepputopun godbium ana HAMA.

B Havane Tekywero roga 3KC-MUHUCTP NECHOro X035MCTBa, OXPaHbl OKpY>KatoLLen
cpenpl, X)XMBOTHOrO Mupa ¥ NPUPOAHbIX pecypcos MNpumopbsa KOHCTaHTUH
CrenaHoB pacckasbiBan, 4to "YIMK-I'eo" uHsectupyet go 1 mnpg pybneu B rog B
reonornyeckoe nsyvexHme Hegp MNMpmumopbs. OCHOBHBIM OO6BHEKTOM OH Ha3biBar
mecTopoxaeHne BepxHee-3onoTtoe B KpacHoapMeckom okpyre.

B 2023 roay "Bocbmag K" oTKpbifa Ha pyaonposiBAEHNN MECTOPOXKAEHNE
BepxHee 3onoToe ¢ 3anacamu 311,1 Tbicsaun TOHH Meam 1 693,1 TOHH cepebpa.
[o mapTta 2024 roga npeanpustve npuHaanexano kunpckon N-Mining,
npekpaTusLlen uHaHcnpoBaHune pabot B Poccun. Cenvac cobCcTBEHHMKOM
asnsetca OO0 "OnngpocT”, KOHeYHbIe BnagenbLbl KOTOPOro HE PacKpbIBaKOTCS.

"Paus3" nonyuut CxoaHyro pocchinb Ha Konbime

00O "Paun3" Kak eAMHCTBEHHbIA Yy4aCTHUK TOProB NONYYUT NIULIEH3UIO HA
MecTopoXAeHne poccbinHoro 3onota Pyyen CxoaHbIN, NeBbIA NPUTOK PEKU
Ixyrapxak B Omcyk4yaHcKkoM paoHe MaragaHckon obnactu.

Mpegnpuatue 3annaTtut 3a Hee 17,55336614 mnH pybnen - cTapToBbIA NnaTex
NC War aykuuoHa.

e Pyyen CxogHbIN, NEBbIN NPUTOK pekn [Kyragkak, MMeeT nnoLwagb
6,34 kB kM. 3anackl C1 - 147 kr npu cpegHeM cogepxaHum 2,45 r/kybomeTp.
JInueHaunsa npegocrasndetcsa Ha 10 ner.

B 1977-1992 rogax Ha MecTopoXaeHun BbIno NpomMbITo 267 Thicay KyOoMeTpoB
neckoB, fo6bITo 525 kr 3onoTa. B HacTosilwee BpeMs ydacTok npegoctaeneH OO0
"PbIOHas komnaHua" onga BegeHUsa OXOTHUYbEro xo3ancrea. MNocTtosaHHO
AeNCTBYIOLLME JOPOrK N aHepreTudeckasa 6asa oTcyTcTBytoT. C paniLueHTpom -
nocenkom Omcyk4yaH (okorno 300 KM K Hory OT MeCTOPOXAEHMS) CBSI3b BO3MOXHA
TONbKO MO aBTO3MMHUKaM.

Ha OOO "Pan3" npuxogutcs 6onee nonosuHbl 4o6b14m 3onoTa "YOC Mpynn"
Anekcest YynkunHa. B 2025 rogy npegnpusitue nony4dmno 695,597 mnH pyonen
YMcTOM NpUOLINK, 4YTO Ha 21,6% Gonblue, Yem roaom paHee. "Pai3" nssnek 457 kr
POCCbINHOro 30510Ta.

MpennpusaTe gobbiBaeT 3010TO Ha pocchinsx B CpegHekaHckoM M OMCYKYaHCKOM
pavioHax Konbimbl. "Pan3y" npuHagnexat 33 4o6blYHbIX U 11 MOUCKOBBIX
NMUEH3MI Ha y4acTkn B MaragaHckom obnactm n Ha YykoTke.
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"Mpunck ConoBbeBCKMK" HaBpeaun peke B lNMpuamypbe

AO "Mpunck ConoBbeBCKMN" Npu A00bIYEe POCCHINMHOIO 3010Ta NPUYNHUIIO
ywep6 peke Bonbwon [xentynak B TbIHOQUHCKOM paioHe AMypcKomn
ob6nacTtu Ha 4,2 MnH py6nen, cneayeT U3 coobleHus bnaroBeleHckon
MeXXpaoHHOM NPUPOAOOXPAHHOM NPOKYpaTypbl.

BenomcTBOM yCTaHOBMNEHO, YTO HEAPOMNOSb30BaTeb NpU 40GLIYE POCCHINHOMO
30/10Ta He NOCTPOWIT Ha NoNUroHe PUNbTPaLNOHHBIE OTCTOMHUKK, U Yepes
NPOMOWHbLI B Jambe paboyero oTCToMHUKa B peky cbpacbiBanachk HeouMLLEeHHas
TexHu4yeckas Boga. [o npeacTaBneHuo Npokypopa npeanpusiTue npuBeso
TEXHOJIOTMYECKMI NPOLIECC B COOTBETCTBUE C MPOEKTHOWN AOKYMEHTaLME.

HapsopHoe BegomcTBO Takke obpatunock B ThIHAMHCKUIA pancyg ¢ UCKOM O
B3bickaHuu ¢ "lMpumncka ConoBbeBCKUA" NpU4MHEHHoro yuwepba. Cya mck
YOOBNETBOPWI B MOSTHOM 06beme, peLleHne noka He BCTYNUIO B 3aKOHHYIO CUIy.

Kpome TOro, no noctaHOBRNEeHMsIM NPOKypaTypbl HEAPOMNONb30BaTENSA
owTtpadoBanu Ha obuyo cymmy 550 Thicsy pybren no craTbsiM:

e 4.2 cT.7.3 KOAI P® - nonb3oBaHne Hegpamu ¢ HapyLleHMeM YCOBUN,
npeayCcMOTPEHHbIX NIULLEH3NeN,

e 4.4 c1.8.13 KoAll P® - HapyweHue TpeboBaHui K OXpaHe BOAHbIX
06BbEeKTOB, KOTOPOE MOXET MOBMEYb X 3arpasHeHue,

e 4.1 c1.8.14 KoAIll P® - HapyweHne npaBui BOAONONb30BaHUS,

e 4.1c1.8.48 KOAIl P® - HecobntogeHne TpeboBaHWI K COXPaHEHWUIO BOAHbIX
O1onorMyecKknx pecypcoB n cpedbl X odbuTaHus.

"Mpunck ConoBbeBcknin" B AMypckoi obnactu n 3abarkanbckom Kpae
akcnnyaTupyeT ABa pyaHuka: ConoBbeBCKUIA U APUMKON - C To40BOW
nponssoguTensHOCTbo No 1200 ThiCAY TOHH pyabl, 4ecaTb 250-nMTpoBbIX Apar
(kpynHenW1n Ha cerogHs ApaxHbln pnoTt Poccun), oo 12 pasnuyHbix
NPOMbIBOYHBLIX KOMMIEKCOB Ha OTKPbITLIX FOPHbIX paboTax. B npownom rogy
KoMmnaHusa gobbina nopsgka 5 ToHH 3omoTa, B ToM yucne 3,521 ToHHbI (+2,7%) - B
Amypckon obnactu, us Hux 2,3 TOHHbI (+7,7%) - Ha pocChIngx.

BbisiBneHbl HapylweHus "Cucuma”, "3anCunb3onora”, "Kapara"

KpacHosipckas npupogooxpaHHasi NpoKypaTypa BbiiBUNa HapyLUeHUsi Ha
yyacTtkax 3onorogo6biun 000 "Cucum”, 000 "3anCu63onoto™ n AO "Kapat”,
coobLaeT HaA30pPHbIN OpraH.

lMpokypaTypa COBMECTHO CO CrneLmanMcTaMmmn KpaeBbiX MUHUCTEPCTB 3KOMOrnm 1
necHoro komnnekca kpas, PocpbibonoecTsa, MnaepbidoBoga n CpegHecubupckoro
YIMC npoBepuna 12 nMUEH3MOHHbIX Y4acTKOB JOObIYM POCCHINHOIO 30510Ta B
HOXXHBIX parioHax kpasi. ObcnegoBaHne TepPUTOPUIA OCYLLLECTBIIANOCH C
NPYMEHEHNEM aBMaLMKN N HA3EMHbIX METOOB KOHTPOSIS.

B xone npoBepku 6bi10 0OHapyXeHo, YTO Heaponob3oBaTenu copacbkiBanu
3arpsA3HeHHble CTOYHbIe BOAbl B BOOHbIE O0BEKTHI. OTﬂeﬂbele npeanpunaTmna senmn
AesATeNbHOCTb B BOAOOXPaHHbIX 30Hax 6e3 06s3aTenbHOro cornacoBaHns ¢
opraHamu Pocpbi6onoBcTBa, AonycKanu OTCTYNMAEHNS OT YTBEPXKAEHHbIX MPOEKTHbIX
PeLLUEeHUN N He MPUHUManIU Mep K PeKynbTUBaLUN HAPYLLIEHHbIX 3EMEnb.

Mocne nonyyeHnsa pesynbTaToB NabopaTopHbIX UCCreaoBaHMin 0ToGpaHHbIX NpPo6
BoAbl ByaeT onpeaeneH pasmep NpPUUYMHEHHOTO OKpYyKatollel cpede Bpeaa u
NPUHAT KOMMINEKC Mep NPOKYPOpCKoro pearmpoBaHus. MpokypaTypa HamepeHa
NoCTaBMTb BOMNPOC O AOCPOYHOM NpeKpalleHn NpaBa nofib3oBaHus Heapamm
NpeanpusATAIA, AOMYCKAaOLWMUX CUCTEMATUYECKNE HapyLLEHWs! NPUMPOOOOXPaHHOro
3aKkoHoAaTesnbLCTBa.
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"KynuHckoe" 3annaTtuno P5,6 mnH 3a Bpea nouBam

000 "KynuHckoe" no peweHuto LleHTpanbHOro panoHHoro cyaa Yntbi
BOo3MecTuso B 6rogxeT MorounHckoro panoHa 3abamkanbckoro Kkpas 5,6 MnH
pybnen ywep6a, npuunHeHHOro 3eMnsam necHoro oHaa, cneayet m3
coobLeHnA YNTMHCKON MeXpPanoHHOW NPUPOAO0OXPaHHOW NPOKypaTypbl.

BegomcTBOM yCTaHOBMEHO, YTO NpeanpusTue obbIBano pocchinHoe 301070 Ha
mMecTtopoxaeHun ConoHeyHoe no nuueHsnn. B oTcyTcTBre paspelueHui
CcoTpyAHMKM "KynnHCKOro" cHANM nnogopoaHbIi Crow NoYBbl Ha nnowaam 6 Teicay
KBagpaTHbIX METPOB 3a nNpefenamMmu apeHoBaHHOIo NecHOro ydactka. HagsopHoe
BEJOMCTBO 06paTnnoCh B CyA C LiENblo B3bICKaTb NMPUYUHEHHBIN NPpUPOAE Bpesa, U
TpeboBaHus ObINM YyAOBNETBOPEHDI.

Mo aaHHbIM BUP-AHanntuk, OO0 "KynuHckoe" cozgaHo B Yute B 2004 rogy. C
MapTa 2022 roga cob6CTBEHHMKOM NPEANnpUATUSA SBNSIETCA KUTasiHKa X3LoHb
UYxaH. MNpegnpuatuio npuHaanexart ABe NULEH3MN Ha J0ObIYY NONe3HbIX
nckonaeMblx 1 ABE Ha reonoropaseenky Ha Tepputopumn 3abarkanbckoro kpas. o
utoram 2025 roga uncras npubsine "KynuHckoro" coctasuna 3,269 mnH pybnen
npv Bblpy4yke 513,486 mnH py6rnen.

POCCUA U CHI

DanbHeapa oOCPOYHO OTO3BaNo 59 nuueH3nmn

DanbHeapa ¢ Havana 2026 roga 3a AgonyweHHblIe HapyLeHUA JOCPOYHO
npekpaTtuno gencreme 59 nuueH3unm Hegpononb3oBaTenen B AMypCKon
o6nacTu, npu 3aToMm 3a Becb 2021 rog 6bina npekpaiieHa 21 nuueHs3us,
cneayeT U3 coobLeHus NPoKypaTypbl perMoHa.

Mo nHbopmauumn otaena reonoruv U nuueH3nposaHua JanbHegpa no AMypCcKown
obnacTu, B HacTosiLLee BpeMs Ha TeppuTopum MNMpuamypbsa gencreyeT 6onee 1,5
ThICAYUN NULIEH3UI HA NOMb30BaHWe HeapamMu, Ux HUX bonee 1,4 Thicsun - Ha
©naropogHble MeTannbl, a Takke 391 NUUEH3UA Ansi reoIorM4eckoro 3y4eHus,
pa3Befku u Jobblyn 3on0Ta.

B npokypaType 0TMeTuK, YTo 3a4acTyio Hego6poCcoBECTHbIE
HeOpononb3oBaTenn, UMest MOMCKOBbLIE MULIEH3NK, YXKe Ha aTane passeaku BedyT
XMLLHUYeCKyto pa3paboTKy pocchinHOro 3onota. HagsopHoe BeqoMCTBO NOPY4MIio
obecrneynTb KOHTPOMb 3a Bblgaven NULIEH3UIA, OLEHNBATL pearibHble BO3MOXHOCTU
npeanpuUATUA, 3aHUMAaLOLLIMXCA 30M0TOA00LIYEN.

Kak coobuanock, ¢ Hadana 2026 roga no utoram NpoKypoOpCKUX NpoOBEPOK K
agMWUHUCTPaTUBHOWM OTBETCTBEHHOCTU 3a HapyLUEHWS 3aKkoHOA4aTenbCcTBa Npm
[o0blve 3omnoTa B AMypckon obnactu npyeneyeHsl 14 AOMKHOCTHBIX 1
HOPUONYECKMX NALL, M Ha3HaYeHbl HakasaHusa B Buae WTpadoB Ha cymmy 6onee 1
MITH pybnen.

PocHeapa nnaHupyeT NULEH3MpoOBaTbh BOCEMb Yy4aCcTKOB

PocHegpa BHecno B nepeyveHb nuueHsnpoBaHus Ha 2026 rop YeTbipe
30/10TOPOCChINHbIX yYacTKa, TPU 30/1I0TOPYAHbLIX U OAUH NONMMEeTaNNMYecKui,
cnepyeT U3 matepuarnoB areHTCTBa.

B TpeTbem kBapTane PocHeapa nnaHMpyeT NpoBeCcTU ayKLMOHbI B YACTHOCTU MO
MECTOPOXAEHUSIM:
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e Bo3aBuKeHcKas nnowaab - nonnmeTannimdeckoe MecTopoxieHne B
HepunHcko-3aBoackoM parnoHe 3abankanbCKoro Kpasi, B HENocpeaACTBEHHON
©nn3ocTn OT rocyaapcTBeHHoN rpaHuubl PO ¢ Kutaem.

Mnowaab yyactka - 4,23 kB kM. BanaHcoBble 3anackl NepPBUYHbBIX pya Ans
noa3emHon otpaboTku no C1 - 22,63 TbiCAYM TOHH CBUHLA; 41,23 ThICAYM TOHH
UmMHKa; 697,6 kr 3onoTa; 53,44 ToHHbI cepebpa. Pecypcel P1 - 4,84 ToHHbI 30n0Ta
co cpegHum copepxaHuem B 0,4 r/T; 136 ToHH cepebpa npu 11,33 r/T; 418 Thicsu
TOHH CBUHLA Npu cpeaHeM cogepxaHum B 3,48% 1 171,5 Tbicsiun TOHH LMHKA Npun
cpeaHeMm cogepxanum B 1,43%.

BenoomcTBO yxxe TpuxKabl BbICTaBnAno Bo3asukeHckyto nnoLaab Ha Topri, HO BCe
OHW BbINKU NPU3HAHbI HECOCTOSIBLLMMUCS 13-3a OTCYTCTBUA 3asiButenen. Ha
nocnegHux, HasHa4yeHHbIX Ha 22 Masi, CTapTOBbIM NaTex 3a NMUEH3no Ha 25 neT
Obin onpeaeneH B 350,96451 mnH pybnen.

e HeTueH-Xasn, mexaypedbe Hepura-HetyeH, B XacblHCKOM panoHe
MaragaHckon obnacTtu. INnowagpb yyactka - 13,88 kB kM. 3anackl C1 3ab - 190 kr
pygHoro 3onoTta, C2 3a6. - 3,931 ToHHbI, pecypcbl P1 - 6,7 TOHHbI, P2 - 9,4 TOHHbI.
B 2019 rogy PocHegpa yxe 06bsaBnsno aykumoH Ha HetyeH-XaunHckoe pygHoe
none, Ha TOpru Takke He GbINo NogaHo HYM oaHOoM 3aaBku. CTapToBbIN NnaTex 3a
nnueHsuio Ha 25 net Toraa coctasnsn 177,5 mnH pybnen.

e Peka Kosipg B Epmakosckom parioHe KpacHosipckoro kpas. MNnowaab
y4yacTtka - 2,76 KB KM, pecypcbl P2 - 52,7 kr poccbinHoro 3onoTta. B 2019 roay
BEOMCTBO npeanarano 3TOT y4acToK A reonormyeckoro N3yyeHuns 3a cyet
CcpencTB Hegpononb3oBaTenen, Npu 3ToM 3a HUM 3HAYMITUCb NPOrHO3HbLIE PECYPCHI
no P2 - 280 «r.

e Peka N'ynxaH (Tananu) B BayHTOBCKOM 3BEHKMIACKOM parioHe BypaTtun.
Mnowaapk y4actka - 4,38 kB kM, 3anackl C1 - 87 kr, C2 - 215 kr poccbIinHOro 3omoTa.

e Peka AkaHak-HakaTtamu (HwkHee n cpegHee TeyeHue) B boganbuHckom
pavioHe NpkyTckon obnactu. MNnowagkb ydacTtka - 4,14 kB kM, 3anacel C1 - 209 «r,
C2 - 13 kr poccbinHoro 3o5oT1a, C1 1exH - 76 kr, C1 3a6 - 231 «r.

e MBaHoBckum B KyparmHckom panoHe KpacHosipckoro kpas, 3anachl
yyacTka (4,55 kB km) no C2 - 3,451 TOHHbI 30Mn0Ta, pecypcbl P1 - 2,78 TOHHbI
3onota u 1,51 ToHHbI cepebpa;

e 3epryH B CpeTeHckoMm pavioHe 3abalikanbckoro kpas nnowaaesto 10,61 kB
KM C 3anacamu pyaHoro 3oriota C2 - 8,8 ToHHbI, C2 3a6 - 11,063 TOHHBI,
poccbinHoro 3onota C1 - 75 kr, C1 3a6 - 85 kr, pygHoro cepebpa C2 - 4,2 TOHHBbI,
C2 3a6 - 5,4 TOHHbI.

e Pyuyein Bypyctax-lonyTHbIN - 30110TOPOCCLINHOE MECTOPOXAEHMNE,
npasbIi NpUTOK pekn Hepa, B OnMsikoHcKoM panoHe Akytun. Nnowaab ydacTka -
3,88 kB kM, 3anackl C1 - 341 kr 3onoTa.

Akytua k 2037 r 6yaeT gobuiBaTth 60nee 70 T 3on0Ta

AxyTua B 2036 roay nnaHMpyeT BbINTU Ha €XXEerogHyr Ao6bivy 70 TOHH
3onoTa. Takue undpbl 3anoXxeHbl B 06HOBNeHHon CTpaTternm coumanbHoO-
3KOHOMMYeckoro pa3Butusa Pecnyonuku Caxa go 2032 ropga v Ha
nepcnektuBy Ao 2036 ropa ¢ uenesbiM BuaeHuem go 2050 roaa.

B 2032 rogy Akytusa paccuntbiBaeT gobbiTb 65 TOHH 3ono0Ta. [1na cpaBHEHUS B
2025 rogy B pecnybnuke 6b1no nponsseneHo 56,9 ToHHbI AparmeTanna. Takum
ob6paszoM, pocT B 2032 rogy coctaBuT 14% 1 23% COOTBETCTBEHHO.

B cTtpaTerum Takke 3annaHnpoBaHo, 4To B 2032 rogy B AKyTMS BbINAET Ha 40ObIYY
5 TbiCSA4 TOHH peaKko3eMerbHbIX MeTanmnoB B rog, B 2036 - 5,5 Thics4M TOHH.

CrpaTterus coumarnbHO-9KOHOMUYECKOTrO pasBuTusa AkyTum Obina nepBoHavanbHO
npuHaTa B 2018 rogy, B 2020 yTBEepXaeHa ee KOppeKTUpoBKa.
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B pecnybnuke 3onotogobbiya siBNseTcs 0OHOW N3 NPUOPUTETHBLIX OTpacnen. B
HacTosiLLlee BpeMs KpYNHENALLMM NPOEKTOM SIBIISIETCS OCBOEHWE KOMMaHUen
"Cenurgap" mectopoxaeHuns Kiouyc ¢ 6anaHcoBbiMu 3anacamu 175,26 TOHHbI
(C1+C2) 3onoTa co cpeaHum cogepxannem 7,09 r/T. TOK, BBOA KOTOPOro
oxunpaetcs B 2029 rogy, 6yaet npomnsoauTb Ao 10 TOHH 30Mn0Ta exerogHo. Takke
AoOblven 3onoTa Ha TeppuTopumn AKYTUN 3aHUMAIOTCS Takue KpyrHble KOMNaHuuy,
kak Nordgold, "MMontoc" n "OKTO 3onoTo".

Konbima B siHB-Mae cHu3una ao6bivy 3onota Ha 1,3%

Heppononb3oBatenu MaragaHckon o6nacti no utoram ssHeaps-mas 2026
roga cHu3unum ao6bivy 3onota Ha 1,3% B cpaBHEHMU C aHaNOrM4YHbIM
nepuogom rogom paHee - oo 17,698 ToHHbI, 4OOLI4Ya cepebpa - Bbipocna Ha
36% po 142,537 TOHHLI, crneayeT U3 MaTepuarnoB 06J1aCTHOro MMHNPUPOAbI.

"MpomMce30H yxxe B MONHOM pasrape, Ha Hadano unoHs obbiTo yxe 1,357 kr, - aTo
bonee yem Ha 8% npeBbILLIAET YPOBEHb NPOLLMOro roaa, - B nuaepax ArogHMHCKUR
n CycymaHCKMI parioHbl. VI3 pyaHbIX MecTopoxaeHui gobblya 3a NaTb MecsLes
HEMHOro cHmaunach - Ha 2% 0o 16,341 ToHHbI", - NOACHUNW B BEAOMCTBE.

e B TeHbKMHCKOM palioHe 3a nepBble NATb MecsAueB A0bbiTo 13996,7 kr
(+0,6%) npotus 13910,5 kr B AsHBape-mae 2025 roaa;

¢ OmcykyaHckom - 289,2 kr (-13,6%) npotus 334,7 kr;
o CeBepo-OBeHCKOM paiioHe - 2054,3 kr (-14,6%);
o ArogHuHckom - 734,7 kr (+11,9%) npoTtus 656,5 Kr;

e CycymaHckom - 477,9 kr (-13%) npoTtus 549,3 kr rogom paHee, - BCE 13
poccblinen;

o CpepnHekaHckum - 81,0 kr npoTtuB 9,2 kr B siHBape-mae 2025 roaa;
e OnbckoMm - 42,8 kr npoTue 27,9 Kr roAOM paHee;
e XacbIHCKOM - 21,7 Kr NnpoTuB 45,2 Kr.

Kak cooblianock, Hegpononb3oBatenu MaragaHckon obnactui no utoram 2025
roga ysenuuunu gobbidy 3onota Ha 2% No cpaBHEHWIO € rogom paHee - o 55,077
TOHH, A06blva cepebpa ynana Ha 26,2% - go 312,458 TOHHbI. B 0bwem obbeme
[obbiTo 16,118 kr (+0,03%) poccbinHoro 3onota n 38,958 ToHHLI (+2,6%) pygHoro.
B 2026 rogy mecTHble BnacTu oxugatT 4obblvy He MeHee 55 ToHH 3onoTa. B
nepcnektuee, k 2030 roay, 3a CYET HOBbIX MPOEKTOB - 40 61 TOHHbI.

YykoTKa B AHB-Mae cHuU3una aobbivy 3onota Ha 7,7%

Heapononb3oBatenu Yykotckoro AO B siHBape-mae 2026 roga po6binu 8,65
TOHHbI 30/10Ta, YTO Ha 7,7% MeHblUe, YeM B aHaNoOrM4HbIN Nepuog rogom
paHee, npu 3ToM Ao6blvya cepebpa ynana Ha 42% Ao 30 ToHH ¢ 51,8 TOHHbI,
coobuwmunu BecTHuKy 3onoTonpombllineHHnKa B AenapTaMmeHTe
NMPOMbILLNTIEHHON NOSIUTUKM MECTHOIo NpaBuTeNbLCTBA.

"Mo cocTosiHMIO Ha 1 ntoHa 2026 roga [obblvy pygHOro 30510Ta OCYLLECTBIIANN
TONbKO LeCTb ropHOAOOLIBAOLWMX NpeanpuaTuii. PazpaboTka poCChIMHbIX
MECTOPOXAEHWIN B PETMOHE HOCUT CE30HHbBIN XapakTep, - 00bIYHO NpoJoIKaeTcs ¢
Masi Mo OKTA6Pb, NO3TOMY MOKa BCE 30510TO - KOPEHHOE", - MOSICHUN B BEOMCTBE.

Mpegnpuatua MNpynnel "Apean” (paHee HGM) 6usHecmena Bnagucnasa Cerbnosa
B siHBape-Mae 2026 roga obecneunnm 6 ToHH nnn 70% ot Bcel 4oOblum 30M0Ta B
Yykotckom AO. B aHanornyHein nepuog 2025 roga oHn aoobinm 6,9 TOHHbI Unu
73% oT Bcew gobbium 3onota. A10: AO "YykoTtckasa K", "PygHuk BanyHuctein®,
"KaH4yanaHo-Amryamckas nnowaae", AO "basoBble meTansb!".

"PynHuk KapansseeM" (BxoauTt B YK "3onoTkle npoekTtobl") npoussen 636,2 kr
(+3%) gparmeTtanna, 3K "Marnckoe" (BxoguT B "lNonumeTtann") Ha OAHOMMEHHOM
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MecTopoXaeHun nponsseneHo 1958,7 kr 3onota B KOHLEHTpaTe, YTo Ha 6,7%
f6onbLue, yem B ssHBape-mae 2025 roaa.

Mpeanpuatnem no gobbive npupogHoro rasa "CubHedTb-HykoTka" B sHBape-mae
2026 roga gobbiTo 29,3 MnH Kybuyecknx meTtpos rasa. AO "LLlaxTa YronbHasa"
Bbldana Ha ropa 71 Teicsdy TOHH Oyporo yrns, a "bepuHrnpomyrons” - 247,6 Thicsd
TOHH KAMEHHOTO Yrnisi.

Kak cooblianoce, B 2025 rogy aobblya 3onota B pernoHe Bolpocna Ha 1% no
24,473 TOHHbI, cepebpa - cHuannack Ha 17,5 oo 113 ToHH. B TOoM uncne, gobbiva
KOpeHHoro (pyaHoro) sonota coctasuna 21,796 ToHHbl (+2,3%). Ha poccbinsax
6b1n10 406bLITO 2,677 TOHHLI (-8,6%) AparoueHHOro meTanna.

HanbHeapa nnaHupyeT ABa aykKuuMoHa B 3abankanbe

DanbHeapa nnaHupyeT Ha 12 aBrycTta ayKUMOHbI N0 Bo3aBUXEeHCKUM
nonumeTansnam u poccbinu peku JlyxkaHkn B 3abankanbCKoM Kpae.

3asBkn Ha ydyacTtue B Toprax npuHMmMmarTca o 6 vnon4.

e Bo3aBuxkeHcKkasa nnowaab - 4,23 kB KM, pacnonaraetcst B HepunHcko-
3aBoackoMm panoHe 3abankanbCKoro kpasi B HeNMocpeacTBeHHON 6nn3ocTu ot
rocygapcteeHHomn rpaHuubl P® ¢ Kutaem. banaHcoBble 3anacbl NepBUYHBIX Py4,
ansa noasemHon otpaboTkm no C1 - 22,63 ThiCsiYn TOHH CBMHLA; 41,23 Thicsaun
TOHH UMHKa; 697,6 kr 3onoTa; 53,44 ToHHbI cepebpa. NporHo3Hble pecypcbl P1 -
4,84 TOHHbI 30510Ta CO cpeaHuM coaepxanHnem B 0,4 r/T; 136 TOHH cepebpa npwm
11,33 r/1; 418 TbiCAY TOHH CBUHUA Npu cpegHem cogepxaHum B 3,48% n 171,5
TbICAYM TOHH UMHKa Npu cpegHem cogepxaHum B 1,43%. CtapToBbI NnaTex 3a
nuueHsuto Ha 25 net - 350,96451 mnH py6nen.

Uepes ueHTpanbHyo YacTb NULEH3MOHHON NMoLLaan NPOXOAUT LoCcceHas
popora HepumHckun 3aBof - CpeTeHCk, CBs3biBalOLLas HaCeneHHbIe NMyHKThbI
HepuunHcknin 3aBoa, MiBaHOBKa, NOrpaHUYHbIN NPONyckHOW NyHKT Onoun - Lunean.
MepBble AoBbIYHBIE paboThbl Ha Nnowaan Bo3asmxkeHCKoro pygHoro nons
nposoancnuck ¢ 1686 roga Ha KynTykckom pyaHuke KpecToBckon nnoLiaaw.
CobctBeHHO BosgsuxkeHckoe mecTtopoxaeHue 6bino oTkpbITo B 1746 rogy u
paspabatbiBanock o 1881 roga. B 2015-2017 rogax AO "Pocreonorusa” nposeno
PEBU3NOHHO-MONCKOBBLIE PaboThl MO NEPEOLEHKE NPOrHO3HbIX PECYPCOB
NonMMeTanI4yecknx pya.

e Peka JlyxaHku, neBbii npuTok peku Lnnka nmeet nnowaap 15,02 k8
KM, pacnonoxeHa B CpeTteHckoM parioHe 3abankanbckoro kpasi. 3anachl
poccbinHoro 3onota C1 - 122 kr, C2 - 39 kr, C13a6 - 11 kr, C23a06 - 64 «r.
CrapTtoBas LeHa 3a nuueH3uto Ha 10 net - 20,75488 mnH pybnen.
MounckoBo-oUEeHOYHbIE paboTbl HA POCCHINHOE 30M10TO J1y)KaHKn NPOBOAUIUCH B
1987-1993 roay banewckon NP3 TpecTa "3abankan3onotopa3seka” no 3asiBke
Yctb-Kapckoro kapbepa. B 1994-2005 rogax 3anacbl MECTOPOXAEHUS YaCTUYHO
oTpaboTaHbl. Mo knaccndukaumm NK3 Poccun poccbinHoe mecTopoxaeHue
oTHocuTcs K Il rpynne cnoxHocTu.

LLlamenckoe 301010 BTOPOM pa3 He BOoCcTpeboBaHO
AykuuoH no 3onotopyaHou LLlamerckon nnowanum B CBepanoBcKomn
o6nacTu, HasHavyeHHbIW Ha 10 uions, NPU3HaH HeCOCTOSIBLUMMCSI.

Ha Topru He NOCTyNWIo HX OHON 3asBKMN.

PocHeppa yxe BbicTaBnsno LLlamenckyto nnowans Ha aykumoH 26 aekadps
npownoro roga. Torga ctapToBbIi nnaTtex coctaensan 348,109476 mnH pyonen,
O[jHaKO 3asIBOK Ha y4acTue Takke He MoCTynuo.
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e Lllamenckas nnowanp - 58,99 kB kM. 3anacwl pygHoro 3omnoTta C1 -
5,1765 ToHHbI, C2 - 3,0672 TOHHbI, C1 3a6 - 1,9161 TOHHLI, C2 3a6 - 992,8 «r.
MporHo3Hble pecypchl pyaHoro 3omnota P1 - 180 kr, P2 - 2,22 ToHHbI. CTapTOBbIN
nnartex 3a nuueHsuto Ha 20 net - 393,591765 mnH pybnen.

KOxHast yacTb yyacTka Heap HaxoauTcsa Ha TeppuTtopun ropoga Acbect. B
npegenax nnowaan paboT Takke UMeITCa ABa HAaCeNeHHbIX MyHKTa - NOCEerKu
Lamerickn n Yanaesa. bnvxainiume xenesHogopoXHble CTaHUUN HaxXoasaTCs B
HenocpeacTBEHHOM 6M30CcTM OT nnowwaan paboT B ropogax Acbect n Pex, a
Tarke B 40 kM tXXHee nnowaam paboT: yepes ctaHumo baxxeHoBO npoxoanT
TpaHccubupckas XenesHogopoXxHas Marmctparnb.

OueHo4Hble paboTbl Ha pyaHoe 30510To Npooaunmck B 2022-2024 ropax. B
pes3yrnbTate NPOBEeAEHHbIX OLEHOYHbIX paboT, 6bifo AeTanbHO U3y4YeHO YeTbipe
nepcnekTuBHbIX ydacTtka: MaptudaHckuin, PygHu4uHbin, KOXHbIN n Be3biMsiHbIn nor.

MexayHapoaHble pe3epBbl PP Ha 19/06 - $743,8 mnpa

MexayHapoaHble pe3epBbl Poccumn ¢ 12 nioHa no 19 MioHA yBenNnMYUNnUCb Ha
14,5 mnpa aonnapoB u coctaBunu 743,8 munnuappa [onnapos.

"MexayHapoaHble pe3epBbl MO COCTOAHUIO Ha koHel, AHA 19 nioHsa 2026 roga
coctaBunu 743,8 mnpa gonnapos CLUA, yBenuumelumch 3a Hegento Ha 14,5 mnpg
ponnapos CLUA B OCHOBHOM 13-3a NMOJIOXUTENbHOW NEepPeoL/EHKN", - FOBOPUTCSH B
coobLeHun perynatopa.

MexayHapogHble pe3epBbl N0 COCTOSHMIO HA KOHeL, AHA 12 MIOHS COCTaBnsanm
729,3 mnpg [onnapos.

3a 2025 rog poccuiickme mexagyHapoaHble pesepsbl Bolpocnu Ha 23,9% 1 Ha
Haydano aHBapsi 2026 roga coctaensanu 754,853 mnpa gonnapos npoTtuns 609,068
Mnpg gonnapos Ha 1 sHBapsa 2025 roga.

AzerGold B 2025 roay yBenuuuna npubbinb B 2,5 pa3a

AzerGold no utoram 2025 roga yBenuuuno 4mcTtyro npubbinb Ha 148,5% vnu
Ha 49 mnH gonnapos, Ao 82,06 MnH gonnapoB B CPaBHEHUM C TOAOM paHee.

Bblpyyka oT npogax Bblpocna Ha 46%, o 266,45 mnH gonnapos. Ha poct
NoBMUANO yBenuyeHne LieHbl peanusaunn 3onota Ha 37%, a Takke yBenuyeHue
npogax Ha 4% fo 73,3 Tbicsun yHUMI 3oM0Ta 1 o 93,2 ThicaY yHUu cepebpa.

B pesynbTaTe yBenm4eHus nponsBoACTBa M BbIpyYkM OT npogax B 2025 rogy
nokasatens EBITDA Bbipoc Ha 58,5% o 142,5 mnH gonnapos.

AzerGold co3gaHa no ykasy npeangeHTa AsepbangxaHckon Pecnybnuvkm B
despane 2015 roga. Co BTopow nonosuHel 2016 roga Beget AodbIvy Ha
MecTopoxaeHun Yoeaap.

Anglo Asian oTnoxwuna 3anyck ABYyX MeAHbIX MPOEKTOB

BputaHckas Anglo Asian Mining Plc ¢ akTuBamn B Asep6anaxaHe nnaHupyet
3anycTUTb NPOU3BOACTBO MeAM Ha MecTopoxaeHusax Xapxap u Napaaar B
2028 roay n 2030 roay cooTBeTCTBEHHO.

PaHee, B pamkax ctpaTernm komnaHuu, 3anyck aTmx NpoekTos oxugancs B 2026-m
n 2027 rogy COOTBETCTBEHHO.

HakaHyHe koMnaHus Bbibpana nogpsadvika Ha BeinonHeHne TOO ana obomx
npoektoB. Oxugaetcs, yto TOO Xapxapa OygeT 3aBepLueHo k cepeauHe 2027
roga, a Mapapara - B nepson nonosuHe 2028 roaa.
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TpeTnii MeaHbIA NPOEKT - 3adap, 3anyck KOTOpOro paHee 6bin 3annaHMpoBaH
nocne Mapagara B 2028 roay, Tenepb He onpeaeneHo.

MegHble pecypcbl MecTopoXxaeHusa Xapxap oueHuBatoTca B 119,1 TbiCA4YM TOHH,
Bkntodada 106,3 TbICAYM TOHH N3MEPEHHBIX U OLEHEHHbIX, pecypchl Mapagara
cocTtanatoT 896,9 Tbicaym TOHH Meau, Bkntoyasa 304,3 ThiCAYM TOHH N3MEPEHHbIX
N OLIEHEHHbIX PECYPCOB.

Kak coobLanock, Asian Mining nnaHnpyeTt HapacTuMTb Npon3BoacTBO Mean B 2026
roy, NPakTuyeckn yTpoms ero - Ao 20-25 TbiCsY TOHH € 7,9 ThICAYM TOHH ro0M
paHee. PocT nponsonaeT 3a c4eT mectopoxaeHuin unap n lemupnu, kotopble
6b1nn 3anyweHsl B 2025 roay.

Mpon3BoacTBO 30510Ta cocTaBuT 28-33 ThICAYM YHUNIA B TEKYLLIEM ro4y NPOTUB
25,061 Tbicstumn yHuun no ntoram 2025 roga, Toraa kak Nnpor3BoAcTBO cepebpa
MoxeT BblpacTh go 170-210 Teicay yHUun ¢ 153,3 TbiCAYM YHUMIA TOAOM paHee.

Anglo Asian gobbiBaeT 30110TO Ha MecTopoxaeHun N'egabek MeToaoOM Ky4yHOro
BbiwenaymsaHua ¢ 2009 roga.

3A PYBEXOM

MoHronusa YMEeHbLWWUT 3anoBegHUK Aans AobbluKn 30510Ta

MoHronus HamepeHa UCKNIYUTbL TEPPUTOPUMN 30MTOTOPYAHBLIX MECTOPOXKAEHUN
FauyypTt 1 OpuH-BaaBraMT u3 rpaHul, TeppuTopumn 3anosegHuka "MopaHomoH",
cnenyeT U3 NpoekTa noctaHoBneHusi Bennkoro rocyaapcTteeHHoOro xypana
(napnameHT) "O BBeA€HUM B 3IKOHOMUYECKMIA OOOPOT HEKOTOPbIX
ropHoao6bIBaloLWMX NPoeKToB™

Kak coobuwaeT npecc-cnyxba napnameHTa, 3anacbl MmectopoxxaeHus FauyypT
coctaBnstoT 42,3 TOHHbI 30510Ta, OpuH-baasranT - 10,5 ToHHbI. [1poekTbl MO KX
OCBOEHMI0 BbINN NPMOCTAHOBMEHbI, MOCKOMbKY OHU HAXOASATCA Ha TeppuMTOpuK
NPMPOSHOro 3anoBeaHuKa.

MpoekT "TauyypT", 34% B KOTOPOM NpUHagnexmT MoHronuu, 66% - kaHagckowm
Steppe Gold Ltd., npegnonaraet npoM3BOACTBO A0 4 TOHH 30510Ta B roa. [Mpu atom
WHBECTOp npeanoxun seinnatutb asaHc B 500 mnpa Tyrpukos (140 MnH gonnapos)
1 HayaTb J40ObIYYy B TEYEHME BOCbMU MECSLIEB MOCHe NPOANeHUst nuueHsuu. Mo
npeaBapuTerbHbIM OLleHKaM, OT OCBOEHUS MeCTOpOXaeHus B HaumoHanbHbIn
doHa bnarococTtosiHnss MoHronuu moxeT noctynuTe 3,56 mnpg gonnapos CLUA,
3Ta oueHka byaeT yToYHeHa B COOTBETCTBUMN C MHBECTULIMOHHBLIM COrMNaLleHneM,
HanoroBbIMM YCNOBUSMU U OKOHYaTENbLHOW (hOpMOM y4acTusa rocygapcraa.

W3 pyabl mectopoxaeHus SpuH-baasranT nnaHMpyeTcs n3enekatb OKOro 1 TOHHbI
30510Ta B rog. HaunoHanbHbeIN hoHA 6narococTosHNsS rocyaapcTBa MOXeT
nosny4mTb OT Hero 883 MNH gonnapos.

MecTtopoxaeHue MauyypT HaxoguTtcs B 45 kKM OT 3omnoTogobbiBaloLEro pygHuKa
Bopy. Mpegnonaranock, 4To pyaa c Mauyypta Oyaet nepepabatbiBaTbCst HA
dabpvke bopy. Ha nepeom atane 6yaet nepepabotaHo nopsaka 3,6 MiH TOHH
OKWUCIEHHON pyabl (cogepxaHnem 2,86 r/T) ¢ NpMMEHEHMEM LMaHMpOBaHWs C
nocriegyowien copbument Ha yronb. Ha cnegytowem - 13,5 MIH TOHH CynbUAaHbIX
pya no TexHonorum BIOX. MNepeoHavanbHo npoekT "MauyypTt”, kak n "bopy",
npuHaanexan kaHagckon Centerra Gold Inc. B 2024 rogy oHa npogana ux Boroo
Gold Llc, kotopas netom 2024 roga Bowna B coctas Steppe Gold.

3anacsbl 3onota MoHronun coctasnstoT 494,3 ToHHbI. Okono 95,5 TOHH 3anacoB
30510Ta coaepxaTcs B Heapax, pacronoXeHHbIX B 0C000 oxpaHsieMblx panoHax. B
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CcTpaHe BblgaHo 597 nuueH3un Ha Jobbidy 3onoTa, U3 HUX 83% - Ha poccbinHbIE
mMectopoxaeHusi, 17% - Ha pygHble.

Steppe Gold Ltd - 310 BegyLlas kaHaackasi ropHogobbiBatoLWwas KoMnaHusl, oaunH
13 KpynHenwmx 3onotoaobbitunkos B MoHronuu. ®dnarmaHckuin npoekt - ATO
("AntaH LlaraaH OB0o0") - No pa3paboTke MeTOA0M Ky4HOro BbilenadnBaHus psiaa
MeCTopOXaeHuin Ha BocToke MoHronuu. Mo ntoram 2025 roga komnaHns
npouseena 76,059 Tbicad yHUUIA (2,4 TOHHLI) 30510Ta.

Newmont paspewnnu noasemHyro pa3pabotky Red Chris

AwmepukaHckas Newmont Corp nonyuyuna ogobpeHue KaHagCKoM NPOBUHLIMM
BpuTtaHckas Konymbusa ansa nepexona K nog3eMHON Aobbive Ha
mectopoxaeHun Red Chris.

Havano nogsemHon pa3paboTkn MECTOPOXAEHNA MeTOA0M GrIOKOBOro obpyLLeHnst
MO3BOMNMUT YBENUYNUTL €ro aKcnyartaumio o cepeamHbl 2040-x rogos.

"MpoekT npeacTaBnseT coboi NpuBrekaTenbHY A0NITOCPOYHY0 BO3MOXHOCTb, U
cerogHsIlUHME paspelleHne 3HaMeHyeT BaXkHYIO BEXY Ha aTarne ero ocBoeHus", -
3asBuUna NpesnaeHT v rMaBHbI MCNONHUTENbHbIN anpekTop HaTtawa BunbeH.

Newmont B HacTosiLee BpeMs 3aBepluaeT okoH4aTensHoe TOO 1 geTanbHyto
cmeTy 3atpart no npoekty Red Chris Block Cave.

Newmont sBnseTca maxopuTapHbIM BnagernsLeM n onepaTopom pygHuka Red
Chris, a Imperial Metals - napTHep no coBmecTHoMy npeanpuaTuio ¢ gonen B 30%.

Hobblva Ha Red Chris ctaptoBana B 2015 rogy. ExerogHbin o6bem nponseoacTea
cocTaBnsieT okono 62 Teicsun yHUMI (1,93 ToHHBI) 30n0Ta. 3anackl
MECTOPOXAEHNA cocTaBnAlT 3,6 MH yHUMIA 3050Ta U 900 Thics Y TOHH Meau,
pecypchbl oLueHnBaoTcs B 4,4 MH yHUMIA 3010Ta U 1,3 MINH TOHH Meau.

Hemlo HapacTuna pecypcbl Ha 6biBleM akTuBe Barrick

Hemlo Mining Corp yBenuuuna oueHKy M3aMepeHHbIX U 0603Ha4eHHbIX
pecypcoB OQHOMMEHHOIO MECTOPOXAEHUSA B KaHagCcKon npoBuHLUMKN OHTapuo
Ha 34% vnu Ha 1,2 MIH yHUMR, Ao 4,8 MnH yHuMn (149,3 TOHHbI).

B yacTHOCTK, MUHepanbHble pecypcbl oueHuBatoTcs B 96,9 MIH TOHH pyAbl CO
cpegHum cogepxanunem 1,55 /T sonota. B Tom yncne, pecypcbl Anst OTKPbLITON
[o6bIun Beipocnn Ha 25% o 71,9 MnH TOHH ¢ cogepxaHmem 0,87 r/T n Tenepb
COCTaBMSAT 2 MIH YHUMIA, TOrA4a Kak Ansa nog3emMHorn gobblun pecypcehl
CcoCTaBnsatoT 24,9 MNH TOHH ¢ cogepaHuem 3onoTta 3,53 r/T unu 2,8 MnH yHuun,
Ha 40% Bbiwe NpeablayLLen OLEeHKN.

MporHosHble pecypcbl gononHuTenbHo coctaBnsaoT 900 ThicAY YHLUMI, NoKasas
pocT Ha 39% K NPOLUSION OLEHKE.

"OTn pe3ynbTaThbl OTpaXaloT ycrnex HeaaBHero bypeHus, ynyyeHHyo
reonorM4eckylo MHTeprnpeTaumio u npumeHeHne 6onee HN3KNX NMOPOroBbIX
3HayeHUNn cogepxaHusa", - pacckasan rrnasa komnaHum hkercoH Kocek.

Mo ero cnoBam, MECTOPOXAEHME NMEET 3HAYNTENBHBIN NOTEHUMAan B HECKOMbKUX
napannenbHbIX MUHepanu3oBaHHbIX NPOSBEHUSAX, PACTONOXEHHbIX BONN3M
CyLLeCTBYIOLLEN MHAPPACTPYKTYPbI.

Bo BTopon nonosuHe 2027 roga koMnaHUs nnaHMpyeT 0OHOBUTL OLEHKY PeCYpPCOB
1 3anacoB MecTtopoxaeHus. “OxugaeTcs, YTo obHoBNEHNe OyaeT BkYaTb
pe3ynbTaTbl OOHOWN N3 KPYMHENLLMX MpOorpamMM reonioropa3Beakm B UCTOpUmn
MECTOPOXAEHMS N MO3BOSIUT YTOUYHUTb AONITOCPOYHOE BUAEHNE KOMMAHUN €ro
ocBoeHusa”, - oTMeYyaeTcs B coobLleHun Hemlo.
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B koHue 2025 roga Barrick Mining Corp npogana HenpounbHbIA akTyB -
mectopoxaeHme Hemlo komnaHum Carcetti Capital Corp 3a 1,09 mnpa gonnapos,
KoTopas nosgHee cmeHuna HassaHve Ha Hemlo Mining Corp.

Mo ntoram 2024 roga Ha Hemlo 6b1n10 NnponsseaeHo 143 ThiCA4M YHUMIA 30510Ta,
4yTO cocTaBuno nopsiaka 3,5% o1 obuero NponsBoacTBa KOMMNaHUM.

Gold Fields He HamepeHa paccTtaBaTbcA ¢ Tarkwa

KOxHoadpukaHckasn Gold Fields nmeet ganeko nayuuve nnaHbl Ha CBOMN
KpynHenwun sonotoaob6uiBatowmm aktue B MaHe - mectopoxpaeHue Tarkwa,
[oO0bIlvya Ha KOTOPOM COCTaBANSAET MNATYI YacTb NPOM3BOACTBA KOMMNAHUU.

Ewe B HosA6pe npownoro roga Gold Fields Ghana Ltd (GFGL) nogana 3asiBky Ha
NpOANeHne NATU NMUEH3WN Ha pa3paboTky mecTtopoxaeHus Tarkwa, cpok
AeNCTBNSA KOTOPbIX ucTekaeT B anpene 2027 roga.

"KomnaHusa npoBena HECKOSbKO BCTPEY C NpaBMTENbCTBOM ["aHbl, U cenyac
obcyxxaeHUs cocpefoTo4EHbl Ha YCNOBUSIX NPOASIEHNS NULIEH3MIA HA pa3paboTKy
MecTopoxaeHus”, - coobwaeT Gold Fields.

B 2025 roagy Ha pyaHuke 6bino nonyydeHo 475 TbicaY yHUMIA 30510Ta, TOrAa Kak
obLee NpoM3BOACTBO Ha BCEX MPeanpUATUAX COCTaABUITIO OKOMO 2,5 MITH YHLNN.

"eHepanbHbIN AnpekTop Gold Fields Mank ®pensep paHee 3aaBnsan, 4To
KoMnaHusa pabotaet Hag 20-neTHMM NNaHoOM 3KCnyaTaumm pygHuKa.

B Hauyane aToro roga, nocre uctedeHus cpoka nuueHsnn, Gold Fields nepegana
rocygapcTBy ApYyroe CBOe raHckoe npeanpustue - pyaHuk Damang.
MpaBMTENBCTBO NPOBESIO TEHAEP ANS BbIOOpa HOBOro onepaTtopa akTuBa,
KOTOpbLIN BeiMrpana mectHas komnaHust Engineers and Planners Co, nmetoiias
KOHTpakTbl Ha A0ObIYY NoNe3HbIX NckonaemMblix Kak Ha Tarkwa, Tak u Ha Damang.

Merdeka BbiBena Pani Ha npoekTHOe Npou3BoACTBO

MHpoHesuinckan Merdeka Gold Resources (EMAS) BbiBena Ha npoeKkTHoe
KOMMepyYecKkoe NponM3BOACTBO 30J510TOPYAHbIN pYAHUK Pani B UHaoHe3nu.

MepBoe 30M10TO Ha MecTopoXAeHUM BbINO Npon3BeAeHO B dheBpane, Toraa Kak
NpOM3BOACTBO AparoLueHHbIX MeTannoB B nepBoM kBapTane 6biio 1,818 Thicaum
yHUMI 3onoTa u 3,5 Teicaum yHUuin cepebpa.

Mo crnoBam rnaebl kKoMnaHuu bovike AbnanHa, kKoMnaHusa Nony4Ymna 3HauuTENbHYO
nNpubbINb OT BLICOKUX LIEH Ha 30510TO, peanv3oBaB MeTansn no 5123 gonnapoe 3a
YHUMIO 1 nonyymB Mapxy B 3921 gonnapoB € yHUMU NpU OEHEXHbIX 3aTpaTax B
1202 gonnapoB Ha YHUUIO, BKIIOYasa pPOSnTU.

B 10 ke Bpems, coBokynHble usgepxkn (AISC) 3a nepBbIvi KBapTan cocTaBunm
4696 gonn/yHumsa, BKNOYast posiNTH, “4TO OTpaXkaeT HavanbHbIA 3Tan
NpoOn3BOACTBA, Koraa 3atpaThl Ha NoAAepXKaHue Npou3BoACTBa M pacxodbl Ha
HapaLlmBaHe 06beMOB pacnpeaensanucb Ha orpaHnyeHHyto 6a3y”’. KomnaHums
oXugaeT HopManu3auum 3aTpaT B TedeHune roga Ha hoHe pocTa NPomn3BOACTBa.

B Tekywem rogy komnaHusa nnaHupyet npoussecty 100-115 Thicsay yHUUIA 30no0Ta
npu TCC 900-1100 gonn/yHuus, AISC nporHosupytotca 1300-1450 gonn/yHuus.
MponssoacTBo nonyTHoro cepebpa coctaBuT npumepHo 100-200 ThicAY YHUWIA.

KomnaHwusi HapacTtuna pecypcbl mectopoxaeHust Pani oo 7,4 MNH yHUun 3onora.

Merdeka Gold Resources 26 nioHS Takke 3aBepLunia BTOPUYHOE pasMeLleHne
akumii Ha ocHOBHOW nnowaake MoHKoHrckow ooHaoBow 6upxn (HKEX). B
pesynbTaTe pa3MeLleHNs NPUBEYEeHbl KpynHble MHBECTOPSLI, B TOM Yucre Wanguo
Gold Group Ltd n CNGR Hong Kong Material Science & Technology Co Ltd, a

© 2005-2026, A3U "NMPAUM" 15 gold.1lprime.ru



4 nPAVIM

ATTHTCTIO JHOHOMHMDCHON HHSOPMALNN

Takke BegyLume CbipbeBble Tpenaepsbl, Takne kak Mercuria Holdings (Singapore),
Trafigura, Glencore International AG u Intera Mining Investment Ltd.

KomnaHus noaTeepamna, Yto H1N OAVH aepXaTenb akumii Ha FOHKOHICKOM
doHOoBOM OMpxe He BnageeT gonsimu 6onee 5%.

Wesizwe Platinum nepesanyckaet Bakubung

KOxxHoadppuKaHCKUI Npou3BoAUTENbL MeTanfoB NaTMHOBOW rpynnbl
Wesizwe Platinum nnaHupyeT Ha4yaTb no3TanHoe BO30OHOBNEHNE paboThbl
pyaHuka Bakubung npu ycnoBum cornawweHus ¢ npocdcorozamu.

PaboTta Ha pyaHuke Gbina NnpyocTaHoBNEeHa 3 NOHS, ANsi KOHCTPYKTUBHOMO
B3aMMoencTeus ¢ paboTHUKamMun n nuaepamm Nnpodco30B No NoBoay
npegnonaraemblx cokpallieHun. KomnaHmsa obbsaBuna, 4To MOXeT ObiTb
CokpaLLeHo okono 497 n3 706 coTpyaHMKOB.

"CoxpaHeHune TekyLlen YyncneHHocTn B 706 YenoBek He pasdyMHO, MOCKOSbKY 3TO
He No3BONUT PeLUMTb OnepauuoHHbIe NPOBNeMbl KOMNaHUM U NPeanpPUHATL MepbI
Mo NOBbIWEHNIO 3PPEKTUBHOCTU N BOCCTAHOBIEHNIO TPAEKTOPUMN NPUBLINIBHOCTY 1
pocTta’, - 3asBUNN B KOMNaHUK.

CokpallieHVs1 Bbl3BaHbl UIBMEHEHUEM CTpPaTErMn - OT M3HAYaNbHOro NiaHa
NoaTanHoro Bbixoda Ha 1 MINH TOHH 406bIYM pyAbl B rofd, A0 €AVHOBPEMEHHOIO
BbixoAa Ha 3,5 MIH TOHH Tenepb. [epecMoTpeHHas cTpaTterusi notpebyet
COKpaLLeHus nepcoHana.

Wesizwe Platinum, 45% akumin KOTOpOW NpuHagnexat KuTancko-agpruKkaHCKon
WHBECTULUMOHHON KoMmnaHum Jinchuan Investments, 6onee 17 net paboTtana Hapg,
pa3ButMem pygHuka Bakubung, nepsoHavanbHas nnaHoBasa Aobblva KOTOpOro
nnaHupoBanacbk 420 TbicsiY YHUUIA NNaTMHOMAOR B roA. [NpoekT yxe 6onee 15 net
CTankvMBaeTcs C 3aJepXxkamm n3-3a nHaHCOBbIX Npobrem, c6oeB B nepepaboTke
pyabl, naHaemmm, 3a6acToBOK 1 NPoOYero.

BMHesA 3anpeLyaeT 3KCNOPT HeoObpaboTaHHOro 30s510Ta

Heob6paboTaHHOe 30110TO Gonblue He byaeT nokuaaTb MBUHelo, 3aaBUN
npe3naeHT ctpaHbl Mamaam [lymbys BO BpeMsi BCTPEYM C NPOMbILLNIEHHbIMMY
npou3BoOAUTENAMU 30J10Ta U CTapaTeNbCKUMU apTensiMu.

"'BMHEsN obnagaeT BTOPbIMUM MO BENMYMHE 3anacamu 3omnoTa B 3anagHon Adpuke,
HO ee 30/10TO exxedHeBHO NoknaaeT cTpaHy B HeobpaboTaHHOM Buae ons
nepepaboTkn, cepTudmrkaumm n npogaxu B Apyrux crpaHax”, - ckasan Jymoys.

"CerofHsi 1 MONOXy 3TOMY KOHeL, - cka3an OH. - Tenepb [BuHesa notpebyeT, 4TOObLI
ee 301070 nepepabaTbiBanock BHYTpY ee rpaHul,. HeobpaboTaHHoe 301070
fonblue He 6ygeT nokuaaTb [BMHED".

Oymbys 3asBun, 4To 30M0TO GyAET 3KCNOPTMPOBATLCS TONBKO MOcIe nepepaboTku
B CMUTKU HA HeJaBHO NMOCTPOEHHOM Npeanpusitum B KoHakpu.

Mo ero cnosam, N6orn onepaTop, KOTOPbIN NPOAOIIPKUT IKCMOPTMPOBaTb
HeobpaboTaHHOE 30M0TO, NULIMTCA NIMLEH3UM U cornalleHust Ha 4o0bIvy.

Mo aaHHBIM MUHUCTEpPCTBA ropHO40ObLIBaOLLEN NPOMBbILLIIEHHOCTU 1 FE0Noruu,
COBOKYIMHbIN 3KCNOPT HeoOpaboTaHHOro 30510Ta B NEPBOM KBapTarne 3Toro roga
coctaBun 22,142 ToHHbl. Mo gaHHbiM WGC, 'BUHeA siBNSieTCA WeCTbIM Mo
BeSfiMYnHe npoussoguTtenem 3onota B Adpuke.

ELB HapacTunu pe3epBbl 30510Ta 3a Hegento Ha €1 MInH

KoHconunaupoBaHHbIle pe3epBbl 3onoTa EBponenckoro LleHTpanbHoro baHka
(ELIB) u LleHTpo6aHKOB €eBpO30HbI 3a HeAernk, 3aKOHYMBLUYHCS 19 UIOHSA,
BbIpocnu Ha 1 MIH eBpo, Ao 1392,531 mnpAa eBpo.
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BantoTHble pe3epBbl €BpO30HbLI Bbipocnv Ha 300 MnH eBpo, - 4o 344,5 mnpg espo.
Paamep geHexHol macchl BbIpOC Ha 65 MiH eBpo, - Ao 1626,9 mnpg espo.

Oy6aickas bupxka 3anycTuna HoBble KOHTPaAKTbI Ha 30510TO

Oy6aickasa 6upxa sonota u ToBapoB (DGCX), Bxogsiwasi B MHOroTOBapHbIN
ueHTp (DMCC) B [ly6ae, 3anycTuna KOHTPaKT Ha 30J10TO C pacyeTamum B TOT
)Xe AeHb, 3aABUN reHepanbHbin gupekTop DMCC Axmen BuH Cynanem.

Mo ero cnoeam, 6oriee KOPOTKME LIMKIbI PAacYETOB OTPaXKatoT LLMPOKNE PbIHOYHbIE
COBMIM B CTOPOHY CKOPOCTU U 3¢pheKTUBHOCTMU.

KoHTpakT Gold Spot T+0 pa3paboTaH Ana gunepoB AparoLueHHbIX MeTarnsos,
adPUHaXKHbIX 3aBOA0B, BPOKEPOB, KMMPUHIOBBIX U UHCTUTYLIMOHAMbHBIX
YYaCTHUKOB pbIHKA, Npeaiarasa ynyyleHHYo LIEHOBYIO ONpeaeneHHoCTb U
PU3NYECKY0 NOCTaBKY Yepes yTBEPXKAEHHbIE XpaHUnuLla.

OcHoBHasl Lenb - yA0BNETBOPUTL CNPOC Ha 30M0TO Kak Ha akTuB-yb6exuLle 1
YCKOPUTb TOProBYO MHAPPACTPYKTYPY ANs NOBbILLEHWS NMUKBUAHOCTU Ha PbIHKE
[paroLeHHbIX MeTannoB amupara.

"Bbonee 10 net Hasag T+1, T+2 6blNM caMbiMy KPYMHbIMU CAEMKaMU, HO TeNepb
BeCb BUPKEBOW PbIHOK FOBOPUT O Goriee BbICTPbIX pacyeTax v NyyLmnx
TexHonorusax", - pacckasan Axmeg buH Cynavem.

"Mbl 3ameTunu, 4TO B NepBble ABE-TpU Heaenu BoWHbI B VipaHe o6bembl caenok ¢
30Mn0TbIMK KOHTpakTamy Ha DGCX yBennunnuce, - 3assun bud Cynariem. - [Notomy
YTO OYEBWAHO, YTO TYPM3M M HEABUXUMOCTb NOCTPaAatoT, HO He Toproens. Noka
paboTatoT asponopTbl, Tpenaepbl Tam".

PurHaHcoBblE PbIHKM MO BCEMY MUPY NepexogdT K KOPOTKMM LUUKIiaMm pacyeTosB,
MOCKOJ1bKY 6I/Ip)KI/I N KIMNPUHToBbl€ NanaTtbl MOOAEPHU3INPYOTCA U BHEOPAKOT HOBbIE
TEXHONOIMN AnAa CHMWXKXEeHUA pUCKa KOHTpareHTa un Gonee 6bICTpOFO
BbICBODOXAEHNSA KanuTana.

KoHTpakT T+0 no3sonut adurHaXHbIM KOMNaHUaM, Tpengepam v toBenvpam
XepKupoBaTb 1 paccynTbiBaTh NO3NLMN HEMEANEHHO, YTO MoKa ABMNSAETCS
orpaHnM4YeHHON BO3MOXHOCTbLIO Ha MUPOBLIX PbIHKaX 30M0ThbIX AepUBaTUBOB.

Goldman Sachs cHM3unn oxnaaHus No UueHe Ha 30510TOo

AMepuKaHCKMA MHBeCTULMOHHBbIN 6aHK Goldman Sachs nepecmoTpen cBom
NpPOrHO3 LieHbl Ha 30/10TO Ha KOHEL, TeKyLlero roga U cHu3un ero Ha 500
ponnapoB Ao 4900 nonnapoB 3a YHLUMIO MO CPaBHEHUIO C NpeAbIayLUM.

AHanuTrku 6aHKa OXmaatT PoCT LieHbl 30110Ta BO BTOPOM MONYroaun, HO ropasgo
MeHbLMMK TeMnamu. OCHOBHOW NPUYMHON CHUXKEHUS SBNISIETCS BO3MOXHOE
nosblweHne ctaBkm ®PC CLUA, a He npefnonaraemoe paHee CHUXKEHME.

Ha cBoen nepeon npecc-koHdepeHuun B kavectse rnasbl PPC KesuH Yopuu
noobeLlan BOCCTaHOBUTb LLIEHOBY CTabUINbHOCTb, YTO CTaro CUrHarom o
BO3MOXXHOCT MOBbILLEHUS NPOLEHTHBIX CTABOK.

OkoHomMucTel Goldman Sachs Takke yunu B NporHo3e 3ameneHue nputoka
cpeacTB B obecneyveHHble 30510TOM OupxeBble hoHAbI.

B cnyyae noBblIlWeHMs NpoLLEeHTHON cTaBku aHanuTukn Goldman Sachs 3aasunu,
YTO MX MPOrHO3 LIEH Ha 30S10TO K KOHLY roga MOXeT CHM3UTbCS elle Ha 500
ponnapos, Ao 4400 gonn/yHumsa, NOCKosbKy "CNpoc Ha 30510TO Kak CPeACTBO
XePKUPOBaHMSA MaKpPO3KOHOMUYECKOWN MOMUTUKN MOXET yrnacTb".
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O APAIrOLEHHbIX KAMHAX

"CeBepanmas" ocTaHOBMUI ropHble paboTkl Ha 3 Mecsua

AO "CeBepanma3s" (Bxoaut B AK "Anpoca") ¢ 1 urons 2026 roga
npuocTaHaBNuBaeT ropHble paboTbl Ha CPOK OKONO 3 MecALEeB.

Mpw aTom oGoraTUTEeNbHOE NPOU3BOACTBO NPOAOIKMT paboTy 3a cyeT
nepepaboTku 3anacos GoraTon pyabl, chopMmnpoBaHHbIX paHee. Cokpallatb
YNCNEHHOCTb NepcoHana, 3aHATOro B p,06bl‘-le 1 TpaHCNOpPTUpPOBKE
anvasocofepallen pyabl, He NNaHupyeTcs.

lMocne Bo3o6HOBNEHMs paboTkl "CeBepanmas" nnaHupyeT BOCNOMHUTL NaHOBbLIN
0bbem CKMafckMx 3anacoB anMasocoaepXallen pyabl 3a cHeT NiaBHOro
BOCCTaHOBIEHUS TEMMOB rOPHON A06bIYN.

"CeBepanma3s" - gouepHee npeanpuatne AK "Anpoca" kotopoe BeaeTt Aobbivy Ha
ABYX Tpybkax - ApxaHrenbckas n KapnuHckoro-1 n nogrotaBnvsaet
npoekTnposaHue paboT and sanycka Tpybku KapnuHckoro-2. Ha ero gonto
npuxoamtcsa npumepHo 10% coBokynHOW Jobblyn rpynnbl.

Kak coobwianock, no utoram 2025 roga "Cesepanmas” go6ein 6onee 2,8 MiH TOHH
pyabl, 4TO Ha 2% 6onblue nokasatensa 2024 roga, n coxpaHun godbivy anvasos
Ha ypoBHe 0Kono 3,5 MIIH Kapar.

"Anpoca" - kpynHenwasi B MMpe anmMasofobbiBatowas KoMnaHusi, MMpoOBOW nnaep
no o6bemy gobblum 1 3anacoB anmasoB. [Jobbiva anmasos B 2024 rogy coctaBuna
33,1 mnH kapat, B 2023 rogy - 34,6 mnH kapar. Mo ntoram 2025 roga komnaHus
CHM3unna gobbivy anmasos Ha 10% Ao 29,8 mnH kapar.

AK "Anpoca" HaunHaeT NMNOTHOEe BHeApeHUe OTe4YeCTBEHHOrro
MHHOBALMOHHOro MoAynsA Mo ynpaBrieHU0 6ypoB3pbIBHLIMU paboTamu
"KOBYC C3M" Ha HakbIHCKOM NpOM3BOACTBEHHON nowagke B AkyTuum.

Cuctema npegHasHadeHa Ans uMdpoBusaLmmn npouecca 3apsKaHus npu
OypoB3pbIBHbIX paboTax. B kauectBe TexHonornyeckom nnatgopmbl BolbpaHa
cMmecuTenbHo-3apsaHasa mawmHa (C3M) poccrMinckoro NponM3BoACTBa.

MunoTHasa akcnnyaTauus cuctemMbl NpoanuTcs Ao koHua neta 2026 roga. Mo ee
utoram 6ygeT npoBefeHa OLEeHKa Lenecoodpa3HoCcTM MacluTabHOro BHEAPEHUS U
TupaxuposaHus moaynsa "KOBYC C3M" Ha gpyrux akTmBax KoMnaHuu.

KntoueBble yHKUMOHArBbHBIE BO3MOXHOCTU CUCTEMbI: OHMaNH KOHTPOSb U
aBTOMaTU3auus, LMgpoBas nepeaada AaHHbIX, TOYHasi HaBUraums 1 yganeHHoe
ynpasneHue. OXxugaeTcsl, YTO TEXHOSOIMS NO3BONUT CHU3UTb ONepaLNOHHbIe
3aTpaThl Ha NPOU3BOACTBO OYPOB3PbLIBHLIX PAaboT, 32 CYET NOBbLILIEHMS
NPOU3BOANTENBHOCTY 3apsiAHbIX paboT, MMHMMM3aUMK YenoBeYeckoro daktopa u
OoNTMMM3aLUMK YAENbHOro pacxofa B3pblBYaThIX BELLECTB.

"Anpoca" o6o3Haumna pakTopbl NaAeHNA LEeH Ha anmasbl

[AnutenbHoOe CHMXeHMe LieH Ha anMa3sbl MPOM30oLLNo, B TOM YMcrhe, 13-3a
3aToOBapUBaHWA pblHKa OQHUM U3 KPYNMHEWLWMX KOHKYPEHTOB, 3afBWI B xo4e
nopkacta BTB Mosi AHanutuka IR-aupektop AK "Anpoca" Cepreun Taxues.

TaxueB Bblgenun TPW OCHOBHbIX C*)aKTOpa CHMXEeHWd LeH Ha anMaasbl.

lMepBbIM OH Ha3Basn Hanu4yMe M3bbITOYHbIX 3aMacoB B OrpaHKke, KOTOPbIX HA Havyano
2023 ropa 6bI1n10 "Ha ypoBHe ABYX rofoBbix 06beMoB Jobbium De Beers", koTopasi
no utoram 2025 roga gobbina 6onee 21,5 MNH KapaT anMasos.
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BTopown cdakTop, - 310 30510TO. POCT LieH Ha 30/10TO, B KAKON-TO CTENEHWN, 3amMeaniv
obopaynBaemMocTb HGPUNNIMAHTOB, KOTOPbIE HAXOAMMMCE B HU3LLEN KaTeropuu.

Ewe ogHMm dhakTopom aKcnepT Ha3Ban "yxyaweHue ANCUMNINHBI Y O4HOW U3
KPYMHBIX KOMMaHWIA, KOTopas, HAXOAUTCA Ha Npoaaxe, a MaTepuHCKasi KOMMNaHUs
MOHeTu3npyeT ux 3anacbl". 3gecb TaxmeB HaMmekaeT Ha Ty e komnaHuio De Beers
n Anglo American, B Ka4eCcTBe MaTEPUHCKOMN KOMMaHNN.

Mo ero MHeHuto, "aTa UCTOPUS MPaKTUYECKM 3aKOHYMNACk" CCbiNlasiCb Ha HOBOCTMH,
COrnacHO KOTOpPbLIM 3Ta KOMMNaHWs AOJKHA BCKOPEe CMEHUTL Briagensua.

“bynem HageaTbcH, 4TO 3TO Tak. B nobom cnyyae, ypoBeHb 3anacoB B cucTeMe
yXKe, Hallynan gHO, U Mbl 3TO BUOUM MO BOCCTAaHOBIMEHUIO POCTA LiEH Ha KPYMHbIe U
Ha cpefHue KamHuW... Mbl BUGMM, 4TO pbIHOK LWynaeT AHo, TeM bornee, 4To cnpoc Ha
HOBENUPHYIO NPOAYKLMIO OCTAeTCA Ha OYEeHb BbICOKUX YPOBHSAX”, - 406aBun OH.

3KCI'IOpTHaF| NOLSIMHA HA anmasbl 4acT ABOSKUMA pe3ynbTaTrt

BBegeHue 3KCNOPTHOM NOLUNMHbI HA HEOrpPaHeHHbIe anMa3sbl B Poccuu 6yger
MMeTb pa3HOoHanpaBsieHHbIM 3cddekT Ha 6usHec AK "Anpoca" Ha pa3HbIx
BPEMEHHbIX FOPU3OHTax, CYATAIOT aHaNUTUKKM MNasnpombaHka.

PelwweHuem lMNpaeutenbctea PO ¢ 1 ceHTs10ps 2026 roga BBOAUTCS MOLUNMHA B
pasmepe 8% Ha aKkcnopT HeobpaboTaHHbIX N YacTMYHO 0OpaboTaHHbIX anmMasoB
pasmepowm o1 0,45 no 10,8 kapara, a Takke KpynHbix anmasos ot 10,8 kapara.

"B cpeaHecpoYHol NepcnekTuee BBeAeHME NOLWNHbI MOXET OKasaTb MO3UTUBHOE
BO3eiicTBME Ha GM3Hec "Anpoca”, CTUMYNUpYs yBenuyeHve 4o anmasos,
obpabaTtbiBaembix B PP. MNpu aTOM B KpaTKOCPOYHOI NEPCTNeKTUBE BBEAEHWE
MOLLIMHbI MOXET OKa3aTb HeraTMBHOE BO3aeNCcTBME Ha GU3HEC KoMMaHuu,
yBenuyuBasl ee 3atpaTbl NpW 3KCNOpTe anmMasoB”, - 3asBUNW aHanUTUKK.

Ha cerogHs okono 90% MMpOBOW OrpaHkn anvasoB ocyllecTsnsieTcs B Hamw.

CornacHo KOMMeHTapusam 3aMecTuTenss MUHUCTPa 3KOHOMUKN Anekces
MowceeBa, B HacTosiLee BpeMsi B Poccum npakTnyeckn He noTpebnsaiTca
poccuickme bpunnuaHTel. BBeaeHne akcnopTHOM NOWMHLI ByaeT HanpaBneHo Ha
yBenu4yeHne oM orpaHKkyM anmMasoB BHYTPU CTPaHbl U, Kak crieicTene, Ha
yBenMyeHne JonuM POCCUNACKUX BPUNMMAHTOB Ha BHYTPEHHEM HOBENIMPHOM pPbIHKeE.
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OTtpacneBble M&A noackoumnu B | kBapTane '26

AKTUBHOCTb cnusinui n nornoweHunn (M&A) B meTannyprumieckomn m
ropHogo6biBaloLLe NPOMBILLIIEHHOCTU B NepBoM KBapTarne 2026 roga
yBenuuunacb Ha HebbiBanblie 63% no cpaBHeHMIO ¢ NpeAblAyLVM KBapTariom
- 8o 26,28 mnpAa gonnapoB. 3TO BTOPOM NO BeNMMYNHe KBapTalibHbIN
nokasaTtenb ¢ 2013 ropa - MOMeHTa Havyana oTCrneXuBaHusA AaHHbIX.

MokynaTtenu ctpeMunucb NM6O K HeMeasrIeHHOMY yBEeSIMYEHUI0 COOCTBEHHbIX
MacwTaboB, NMb0 K cTpaTerM4ecKkomMy no3vLUMOHMPOBaHUIO aKTUBOB, CHATAIOT
akcnepTbl S&P Market Intelligence.

Cpaenky Ha KopnopaTMBHOM YPOBHE 3HAYUTENBHO NPEB3OLLMM MOKYMKW NPOCTO
aKTMBOB: NpMMepHO BABoe GonbLue caenok - 30 npoTtuB 16 - n 6onee 4em B LLECTb
pa3 6onbLue No CToumMocTu, coctasus 22,93 mnpa 4oMnnapos.

S&P Havanu Bkno4aTh B aHanu3 CAENK/ Co CTarnbi U MMEHHO Takas cpasy crana
KpynHenLen 3a kBapTarn, - 310 npuobpeteHme BlueScope Steel Ltd komnannsimm
SGH Ltd u Steel Dynamics Inc 3a 10,03 mnpa gonnapos.

BTopas no BenuumHe NoKynka Takke siIBNAETCA BTOPOW CAEMKON N0 CTOMMOCTU, U
OHa yXXe C 30510TOM, B TO BPEMSI KaK TPETbS - C MeAbH0.

AkTBHOCTb M&A B 3TOM CEKTOpE OTpaKaeT KOHCONMAALMIO BOKPYT BbICOKOOOXOAHbBIX
CcTpaTermyeckmx akTMBOB, MPU 3TOM 30M10TO M MeAb COCTaBMnAT Hanbonee
3HaYMMBble caernku, BKItovas npuobpeTteHne komnanuen Zijin komnanumm Allied Gold
3a 4,4 mnpg gonnapoB 1 npruobpeTeHne komnaHuen Eldorado Gold komnanum Foran
Mining 3a 2,66 mnpg gonnapos.

B | keapmane 2026 z00a cmoumocmb M&A coenok cocmaeuna $26,28 mapd
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MeHee kpynHas cgenka, HO 3aKknio4eHHas OgHUM U3 NOCTOSIHHbIX "KNMeHToB" Ha
3TOM pbIHKe - Zijin Gold (go4ka Zijin Mining) npnobpeTaeT MMHOPUTapHYO JOMI0 B
kutarickon komnanmm Chifeng Jilong Gold Mining 3a 1,45 mnpa gonnapos.

XoTsa 06bembl NprobpeTeHUs OTAENbHBIX aKTUBOB, cocTaBmBLumne 3,35 mnpg
OONNapoB, OblNIM MeHee KPYMHbIMU, OHU 3HAYMTENTbHO MPEBLICUIN KBApTasbHbIN
cpenHui nokasarternb. ATO NpeacTaBnseT cobon CHMXKeHNe Ha 12% No cpaBHEHUIO
C npeablayLnMM KBapTanoMm, HO KoroccanbHbIn pocT Ha 221% No cpaBHEHUIO C
NPOLUSIbIM FOA0M.

OpHa u3 coenok no npuobpeTeHuto npesbicuna 1 Mnpa 4onNnapoBs: NpeacTosLLas
npogaxa B Typuum 30110TOPYOHOrO MECTOPOXAEHUS C A0ObLIBAIOLLNM PYAHMKOM
Copler n cBA3aHHbIX 06bekTOB. MNokynaTtens - Cengiz Holding, npogasew - SSR
Mining. Cymma cgenku coctasuT 1,29 Mnpa 4onnapos.
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AFTHTCTIG JHOHOMHNDCHON HHSOPMALIK

AHAJNINTUKA

B uenom, obuas cToumMocTb Bcex rnobanbHbIX CINSHUIA U NOMMNOLLIEHWIA BblpOCna B
nepBoOM KBapTane 2026 ropa HEeCMOTp4A Ha TO, YTO UX KONMM4YeCTBO ynaro OO
CaMOro HM3KOro ypoBHA 3a HECKOJIbKO NneT, YTO CBUAETENbCTBYET O Bbl60p0‘-IHOM
BOCCTaHOBJ1EHUW, 06yCJ'IOBJ'IeHHOM oTAesNIbHbIMU CEeKTOpaMu.

B yactHocTW, obas kBapTanbHas CTouMocTb M&A (He TOMNbKO M3 Hallen oTpacnm)
coctaBuna 319,1 mnpa Aonnapos, Ha 7% Hmke npeablayLwero keaprana, Ho Ha
13% BbiWe aHanorn4Horo nepmoga 2025 roga.

OTa TeHaeHuns OTpaxaeT PbIHOK, rae KpynHble CTpaTernd4eckne caenku
onpenenanT o6u.|,yro CTOMMOCTb, B TO BpeMA KaK COesikn MeHbLUEero n cpegHero
pasmepa no-npexHemy orpaHn4YeHbl MaKpOSKOHOMM‘-IeCKOIZ BONAaTUIbHOCTLIO,
reonosfinTM4eCKUMn pnUckamum n ycnosmnamm CbI/IHaHCI/IpOBaHI/IFI.

BecTHuK 30]10TOI1pOMbII.IJ.I19HHVIKa
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WHdnoeHcepbl B ropHOA0OLIBaKOLWEN OTpacnu

B nocnegHee Bpems Ha 3anage cpeau MonoAbixX foaen CTaHOBUTCS
NonsipHbIM NPOTUBOCTOSIHME U3BEYHOMY KPUTUYECKOMY U aKTUBUCTCKOMY
HappaTMBY B ropHOA406bLIBaloLWwel NpoMbilieHHOCcTU. Mcnonb3ys
cMapTdOHbI U coumnanbHbie ceTU HAQIIOEHCEPbI paccKa3biBaloT
COGCTBEHHbIE UCTOPUM B 3aLUTY OTpacnu.

Ha cueHy BbIxoguT HEBOMbLLOKW, HO pacTyLMA MUP MOJTOObIX LUAXTEPOB - FOPHSAKOB
UnM cneumanncToB, paboTatoLmMX B CMEXHBIX MPOECcCcUsix, u X KOHTEHT B COLICETAX
NpVBMEKaeT COTHU ThICAY NMOAMUCYMKOB U MUSIITMOHBI NTAMKOB Ha Pa3fNYHbIX
nonynspHbIx nnatdopmax, Takmx kak TikTok, Instagram (npuHagnexut Meta,
NPU3HaHHON SKCTPEMMUCTCKOM 1 3anpeLLéHHon Ha Tepputopun P®), YouTube u gp.

"Ecnu oHW MoryT yBenm4mMTb 0CBEAOMMEHHOCTb 06 OTpacnun 1 ee ponv B S3KOHOMUKE
n obwecTse, a rmaBHOE O TOM, YTO Mbl HE FPS3HbIE, 3Mble OTPaBUTENWU NPUPOAbI, a
Ha caMOM J€ere Y Hac 3KONOrMYeCcKn YNCTOE NPOM3BOACTBO C JOCTOMHBIMU
pabounMn MectaMm u coumanbHO OTBETCTBEHHBIM TPYAOM, YTO Mbl TAKKE BHOCUM
BKIag B yny4lleHne Mupa, - 3T0 3amevaTernbHo", - pacckasana usgaduio The
Northern Miner npe3ngeHT mapkeTuHroon ompmbl Refined Substance,
crneyunanuaupyoLlencsa Ha ropHogobbiatowen otpacnu Kumbepnu JapnuHIToH.

CerogHsLWHAA NONYNAPHOCTb MHIOEHCEPOB B rOpHOM JobbIYe NPOUCXOANT Ha
doHe npobnem oTpacnu ¢ NpMBreYEeHNEeM MOMoAbIX CNeLnanMcToB, COKpaLLEHNs
CTYAEHTOB, 0By4atoLLMXCH reonormyeckum npodeccusm, 1 oxxngaembix HOBbIX 255
TbICAY OTKPbITbIX BaKaHCMI B rOPHOA06ObLIBAOLLEN MPOMBILLIIEHHOCTU B Brivkanwve
rofbl U3-3a BbIxo4a Ha MEHCUIO 1 pacluMpeHns oTpacnu, - No AgaHHbiM CoBeTa no
KaZpoBbIM pecypcam ropHon npomsiwnerHoctn (MIHR) B OTTase.

OT Hayku kK mectam paboThl

"MiaeHTnYHOCTb NHIeHCcepPoB B ropHogobbIBatoLen oTpacnun npuHuMaeT
MHOXeCTBO (POPM - OT Hay4yHOro obpa3oBaHusi, OPUEHTUPOBAHHOIO Ha FEONOTNIO 1
MOMWCK MOME3HbIX MCKoMaeMbIX, 40 TEXHONOrMm oboralleHms 1 NMYHOro B3rnsgaa Ha
noasemMHble paboThbl B WaxTax, 40 9KCKYpCUi No pyaHuKam un paboyum mectam”, -
roBopuT ocHoBaTenb komnaHum MineLife Media [Dxeccmka CkaHnaH.

Mo eé oueHkam, B HAcTosILEEe BPEMSI HACHMTBIBAETCS OKOMO 45 Takmx akTUBHbIX
WHIEeHCcepPOoB B ropHogo6bIBatoLe oTpacnu, 60MbLUMHCTBO N3 KOTOPbIX
paboTtatoT B CeBepHoin Amepuke, ABcTpanum u JlatnHckon Amepuke.

MN3meHeHne oTHOoLWeHuUA K oTpacnu

"B nocnegHue Tpu roga npom3oLlen MaclwTabHbI MHOPMALMOHHBIN CABUT B
CTOPOHY coumanbeHbIX ceTen, - cumtaeT CkannaH. - C npuxogom nokoneHunst Z Ha
PbIHOK TpyAa... C FOpHOAO0OLIBAOLLMX NPeanpusATUiA cTano 6onbLue nosienseTcs
OTOCLEMKU, UCTOPUI CO cneundrUYeckMM KOHTEHTOM U 3TO NonynapusnpyeT
oTpacne".

Mo cnosam CkaHnaH, nHdoeHcepbl B ropHO400bIBatOLWEN NPOMbILLNIEHHOCTN BCE
fornbLue okasblBalOT BMMSHME Ha OOLECTBEHHOE MHEHME, MOTOMY YTO 9TO Nt0aw,
pacckasbiBatoLme CO6CTBEHHbIE UCTOPUU, @ 3TO MMEET TOT PE30HaHC, KOTOPOro He
xBaTaeT kopnopaTtusHbiM CMW.

B0o3MOXXHOCTb NPOCTO OO BLACHUTL 1 NOKa3aTb YTO-TO B KOPOTKOM BUAEO,
paclmpsieT rpaHuubl - "MpuBeT, s NPoCcTo YenoBek", 3To yXe He - "lpuBeT, g
koMmnanusa". Cpean Hanbonee akTMBHbLIX U NONyNsApHbIX - MNayna Cbeppa, Takke
n3BecTHa kak Mayna MuHepusi, oHa yumTCcsa Ha nocnegHeM kypce HaumnoHanbHoro
yHuBepcuTeTa Konymbum no cneuunansHocTh "MopHOe aeno u metannyprus'”.

Ee Buaeoponviku, caenaHbl ¢ noceLleHns 06bekToB C akLLEHTOM Ha onpeaeneHHbIe
acrnekTbl, Takne Kak TEXHOMNOrMu, NPon3BOACTBEHHbIE MPOLECCHI UMK OKpYXatoLwas
cpena. OHa MOHTMPYET BUAEO C MY3bIKOW, ObICTPbIMW MOHTaXXHBIMW CKIenKamm,
HebOonbLLON aHMMAaLNOHHOW rpadhmKor U MHOTAA C aHrMMNCKUMN CyBTUTpamu.
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MwuHepusa cHumaeT Buaeo B ocHoBHOM B Konymbuu, a Takke B AnoHuum, Yunuy,
Maname, Kanape u CLLUA.

Yro npunmMmedaTtesibHO, OHa CBA3bIBaAET JINYHYIO XN3Hb C I'OpHO/J.06bIBa|'0LLI,el7I
NPOMbILLJIEHHOCTbIO, TaK B Ha4ale Mmad OHa OI'IyGJ'IVIKOBaJ'Ia POJIUK, KaK pyaa 13
wiaxTbl NnpeBpallaeTca B o6pyqaanble Konbua, no cny4atro CBOEW NMOMOJIBKM.

C 2022 rogna, korga 28-netHasg MuHepusa Havana nybnvkoBaTb BUAEO O pPyAHUKAX
W WwaxTax, eé konudecteo nognucymkos B TikTok Bospocno go 110 600, a
KONMYECTBO NankoB AOCTUINO 1,6 MunnuoHa. Y4nTbiBasi OTHOCUTENbHO
HebonbLLOEe NPUCYTCTBME rOPHO40ObLIBAOLLEN NPOMBILLIIEHHOCTU B COLMAnbHbIX
CeTsX MO CPaBHEHMWIO C APYrMMUM CeKTopamu, BnNnsiiue MuHepum 3HaunTenbHO Ha
¢oHe OHMNaMH-NPUCYTCTBUSA OTpacnu B LLENOM.

Pa3pywuntb wabnoH

"#A xo4y nokasaTb Apyrovi B3rNs4 Ha ropHoA00bIBaOLLYO NPOMBbILLEHHOCTb, -
rosopuT o0 cebe MuHepus. - A pogunace B waxTepckom ropogke. Jlrogn He
NMOHMMAIOT BaXXHOCTM J0ObBIYM NONE3HBLIX UCKONaeMblX Ans NOBCEOHEBHOW XN3HW,
Ans goma, AN TEXHONOrMYEeCKOro 1 3KOHOMUYECKOro pasBnTms”.

OHa Takke NokasbliBaeT feranbHyl CTOPOHY OTpacny, UMUK KOTOPOM 3a4acTyio
3ansiTHaH U3-3a HeEraTMBHOMO BO3AENCTBMS HE3aKOHHOM A00bIYM Ha npupoay.

"B Konymbuu crnmwkom MHOIO He3akoHHOW Ao0biun, - roBopuT MuHepus. - Jliogu
He 3HalT pasHULbl MexXay neranbHOM 1 He3aKoHHOW Ao0bivel. B JlaTuHckom
AMepuKe 3TO pacnpoCTPaHEHO N OYEHb CINOXHO OOBbACHUTL".

Barnsp nop semnio

Eweé oanH sipkmin npumep, 42-netHuin Kopmn Poksenn nmeet 117 100 nognncymnkos,
Habpan 5 munnuoHoB navikoe B TikTok 6narogaps ceoum noctam o pabote B
pyAHuWKe nog 3emnen B Hesage n Ha Ansicke.

Pokeenn Havan paboTtaTb B ropHoAo6bIBaoLLEN NpombiwnieHHocTn B 2011 rogy.
Ero pabota Ha 3onotogobbiBatowem pygHuke KeHCUHIToH komnaHum Coeur Mining
Ha toro-BocToke AnsiCKM CBA3aHa CO B3PbIBYATKOM WU TPAHCNOPTUPOBKOW rpy30B.

Ero obpas, kak nHdnioeHcepa, cpopmmponancsa npumepHo B 2021 rogy, korga
konnera n3 Hesagpl npeanoxun emy nonpobosaTtb TikTok. XoTst OH ckenTuyecku
OTHOCWUIICS K 3TOMY, OH CHSAN U 3arpysurn Buaeo. Yepes HECKOSbLKO YacoB OHO
Habpano 150 000 npocMOTpPOB.

"OTO cTano BMPYCoOM, - CHUTaET OH. - DTO nokasano HenoaaenbHbIn NHTEpec
nogen kK ropHogo6bIBatoLen NPOMbILLIIEHHOCTI".

3a Bpems paboTbl Ha mecTopoxaeHun Turquoise Ridge komnaxum Barrick Mining B
HeBape oH 3arpys3un okono 300 BMAeOpOnMKoB, 1 ero NonynspHOCTb Havyana
CTPEMUTENBHO pacTu.

MunnumoHbl NPOoCMOTPOB

3a oanH 2023 rog oH npmnbasun 6onee 100 TbicaY nognuncumkoB 1 Habpan 6onee
MUNIMOHAa NaikoB 3a CBOW KOHTeHT. OauH M3 ero ponukos Habpan 6,9 MnH
npocMoTpoB. Ha Hem cHsTO, kak PokBenn kapabkaeTcsi Mo CTeHe, UCNoNb3ys
ANVIHHBINA 3a0CTPEHHBIN NoM, YTobbl YOpaTh pbiXfyto NOpoAy.

"Y MeHs1 MpakTUYeCKn HET KOHKYPEHTOB, Marno KTO AeraeT 3TO Ha TakoM YPOBHeE,
Kak 51, - pacckasbiBaeT PokBenn. - MHorve 3arpyxatoT BUAEO, HO Y HUX HET
paspeLleHus, 1 Bbl He BuauTe Ux nuy. MHorne M3 Tex, KTo CMOTPUT MOV BUAEO,
BO3MOXXHO, MUMEIOT NpeAcTaBfieHne o ropHoA0ObIBatoLLEN NPOMbILLIEHHOCTH, HO
Ha caMOM [Jerfie Maro YTO 3HalT O HEW TaKOW, Kakon A e€ nokasbiBato".

Ecnn Tematuka ponunkos MuHepun wnpoka, To PokBensn gokycupyeTca Ha Nioasx,
C KOTOpbIMK paboTaeT, 6e30MacHOCTU B pyAHMKaX M 3afadax, KoTopble OH
BbINOMNHAET nog 3emnen. Hanpumep, HegasHee Bnaeo B TikTok - aTo Tanmnanc,

© 2005-2026, A3U "NMPAUM" 23 gold.1lprime.ru



4il nPAM

ATEHTCTID IHOHOMHMICRON HHSOPMALNK

rge Poksenn ncnonb3yert I'IOp,'béMHVIK OnA yCTaHOBKU B3pPbIBYATKN Ha CTEHe. OHo
Habpano 103 300 npocmoTpoB 1 2937 Nainkos.

MogroToBka yBennunBaeT NpocMoOTpPbI

Mocne mMHormx neT nyénukauui POKBEN roBOPUT, YTO AN YCNELWHbIX POSIMKOB O
paboTe noa 3eMnén HeobXoaANMO XOPOLLIEE OCBELLIEHNE U YACTbIN 3BYK. M HYXXHO
y6eanTbCs, YTO NOAN HOCAT COOTBETCTBYIOLLIEE 3ALUNTHOE CHapsKeHne, nHade
PYKOBOACTBO He 006puT BMAEO.

"#1 04eHb OCTOPOXKEH, KOrga CHMUMalo, - roBopuT OH. - HO 6biBanu cnydvaum, korga y
MEHS Nony4yanucb NOTpAcaoLmne Kagphbl, a KTo-To psaoM Obin 6e3 3alumMTHbIX O4KOB".

PokBenn nnaHupyeT npogorkaTb NyGnMkoBaTe BUAEO M3-No4 3€MIN Y TOBOPWT,
YTO He Hy)XJaeTcs B AoNofHUTEeNbHOM onnate. OH NnpeAnoynTaeT passrekaTb
noden unu nomoratb UM HakTn paGoTy.

"# xo4y nokasaTb MOMOAbIM MNapHSM M AeBYLIKaM, YTO BaM HE HYXHO NOCTynaTh B
KOnnemx unu Bnesatb B 4onrun, 4tobbl 3apabatbiBats 6onbwe 100 Thicay
AONNapoB B rof, - FOBOPUT OH. - BbITyeT MHEeHne, YTO Mbl OTpaBnsem
oKpyxatoLyto cpegy. MHorne monogele nogu xotenu 6bl NONy4YnThL 3Ty paboTy,
NPOCTO OHW O HEN He 3HalT".

BecTHuUK 30]10TOI1pOMbII.IJneHHVIKa
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O6G30p AMHAMMKM LieH Ha aKuMn KOMNaHUU

3onoTto Ha LBMA c 19 no 26 utoHA ynana Ha 1,9% no 4072,05 gponnapoB 3a
YHUMI0, cepebpa - Ha 9,7% Ao 58,38 gonnapoB 3a yHuu1o.

MHaekc Mocbupxu cHusunca Ha 5,6% o 2285,61 nyHkToB, nHaekc Dow Jones
npw aTom Bbipoc Ha 0,6% ao 51876,11. Haekc 3on0Togo0bIBaOLWNX KOMNAHUIA
NYSE Arca Gold Mines ynan Ha 7,3% o 2928,67.

CymmapHble akTuBbl TopryemMbix dooHaoB SPDR u iShares, obecneyeHHbIx
30/10TOM, Ha KOTOpblE MPUXOOUTCSA OKOSO NOMOBUHLI BCeX 30510TbiX ETF B Mupe, 3a
npoLleaLIy0 Heaernto CHU3UIUCh Ha 24,21 TOHHbI. OTO caMoe BOorbLLIOe CHUXEHME

C Ha4ana mMmapTa.

AKLIMM POCCUMNCKMX 30M10TOA0OBIBAIOLLIMX KOMMAHUIN 3a HEAEMNIO CHU3UITUCL BMECTE
C LeHaMn Ha 30510TO U POCCUIACKUM POHO0BbLIM PbIHKOM.

KoTtupoBku poccumnckux sonorogobnisarowmx komnauum (RUR):

ueHa ueHa Tekywas
SMUTEHT BUPXA TUKEP 3aKpbITUA 3aKpblTuAs U3M B %  Kanutanusauus
19.06 26.06 Mnpa
"Tonioc” MMBB PLZL 201640  1975,00 -21 37,74
tOxypansonoto K MMBB UGLD 0,61 0,58 44 1,63
"Cenurgap” MMBB SELG 37.47 34,22 _8.7 0.49
HopHukenb MMBB GMKN 131,70 126,80 37 27,22
AKUMKN 3apyBexHbIX OTpacneBbIX KOMMNAHWIM TakKe CHU3UINCD.
[OnHamMuka akumi 3apy6exHbIX 30510TOA0ObLIBalOWMX KomnaHmn (USD):
ueHa ueHa TeKyLwas
SMUTEHT BUPXA TUKEP 3aKpbITUA  3aKkpblTuA  u3M B %  KanuTanusauus
19.06 26.06 mnpa
Solidcore Resources AIX CORE 8.32 771 73 3.65
Kinross Gold Corp NYSE KGC 26,67 24.26 - 9,0 2010
Barrick Mining NYSE B 40,34 37.29 76 62,65
Newmont Mining Corp NYSE NEM 103,79 96,13 .74 104,30
AngloGold Ashanti Ltd NYSE AU 90,87 81,62 102 41,218
Gold Fields Ltd New NYSE GFI 38,60 33,53 131 20,990
Harmony Gold Mining NYSE HMY 17,01 15,53 -8,7 9,89
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O630p ueH Ha aparmeTtannbl Ha COMEX

3onoTo Ha npowepflien Hegene ynano Huxe 4000 aonnapos. KnoveBown
chakTOp CHUXKEHMSA - pacTylume OXNOAHUA NOBbILEHUSA NPOLEHTHON CTaBKU
®PC CLA. Ewe B Havane roga pbIHOK 0XXuUAan CHUXEHUs1 CTaBKU K KOHLY
roga, Ho ceyac BepOSITHOCTbL COXPaHEeHUs1 CTaBKM Ha TeKyLeM ypoBHe 3,5-
3,75% oueHunBaeTtcs Bcero B 23%, a ¢ BepoATHOCTLIO 30% noBblweHue
CTaBKU MOXEeT HayaTbCsl yXKe B uitone.

JdononHuTenbHOEe AaBneHne Ha LeHy 3010Ta OKka3biBaeT NPOAOIHKAOLLMACS OTTOK
aeHer u3 donaoB ETF, obecneyeHHbIX 30/10TOM: MHBECTOPbLI HE BUAAT ApanBepoB
ONS pocTa B KPaTKOCPOYHOM NepcnekTuBe U Nepexoaar B Apyrue aktmebl. Mexay
TEM CMpOC Ha 30M10TO CO CTOPOHbI LIEHTPOBAHKOB COXpaHSIETCA: eXeroaHbli onpoc,
nposoaumbin World Gold Council, nokasan, 4to 45% LeHTpoGaHKoB Mypa
NIaHUPYT YBENNYMTL 3anackl 30/10Ta B 3TOM roAy.

O cunbHOM crnpoce Ha U3MYecknii MeTann Takke CBMAeTeNbCTBYET MMNOPT

3o0noTa KpynHenwunm notpebutenem - Kutaem, KOTopbin B AHBape-mae BbIpoC K

npoLnomy rogy Ha 76% 0o 692 TOHH.

JNoHpoH Fix (LBMA/LPPM), $ per Troy Oz:

Au: AM Au: PM Ag Pt: AM  Pt: PM Pd: AM Pd: PM

2026-06-26  4047.95 4072.05 58.380 1606.0 1613.0 1215.0 1200.0
2026-06-25  3994.50 4001.80 57.365 1573.0 1608.0 1183.0 1203.0
2026-06-24  4069.55 4024.45 60.600 1631.0 1589.0 1220.0 1182.0
2026-06-23  4112.75 4135.50 62.190 1628.0 1646.0 1232.0 1234.0
2026-06-22  4207.75 4196.95 66.350 1675.0 1684.0 1274.0 1266.0
2026-06-19 416455  4150.90 64.665 1684.0 1662.0 1275.0 1247.0

B noHeaenbHUK 3010TO CHU3WIOCh, MOCKOSIbKY MPOrpecc B MUPHbIX NeperoBopax
mexay CLUA un MipaHom okasbiBaeT faBneHne Ha HedTb U racuT MHNALKMIo.

"LleHbl Ha aHeproHocuTenu 6yayT KNoYeBbIM ApaiBEpOM ANs QUHAMUKK
AparoLeHHbIX MeTannoe, - ckasan Reuters aHanutuk Saxo Bank One XaHceH. -
Mbl BuguM, 4To Npogormkatowmecs neperosopsbl B Lsenuyapun mexay CLUA n
MpaHom nayT CnoxHo, HO OTKPbIBAOT MUPY AOCTYN K HedTn".

dbroyepckbl Ha HedTb Mapku Brent ynanu Bo BTopHuk 6onee yem Ha 3%.

CornacHo nHctpymeHTy CME Group, Tpengepsbl oueHusaoT B 89% BEpOSATHOCTb
noBbILLEHMS CTaBku B Aekabpe, no cpaBHeHuto ¢ 61% o 3acegaHna OPC B
npoLunyto cpeay.

Bank AMepuky 3a8BuN B NATHULY, YTO €ro NporHo3 LeHbl Ha 3051070 B 6000
AONnNapoB 3a YHLMIO B KOHLLE rofja KaXeTcs ManoBeposaTHOW. TeM He MeHee,
npeanocbInkn K 6eldbeMy TpeHay - makpononuTtuka CLUA - octatoTca HEM3MEHHbIMMU.
Utorm ToproB cpbrovepcamm Ha Comex, $ per Troy Oz:

Au Ha 08/2026 Ag Ha 07/26 Pt Ha 07/2026 Pd Ha 09/26

2026-06-26 4096.30 59.224 1630.60 1220.40
2026-06-25 4047.60 58.361 1603.00 1193.20
2026-06-24 4008.80 58.087 1581.90 1174.90
2026-06-23 4149.40 62.070 1662.00 1243.90
2026-06-22 4202.70 65.583 1672.20 1270.90
2026-06-18 4245.90 66.319 1707.30 1289.10

Bo BTOpPHMK 30510TO Takke CHM3NNOCh, Tak kak gonnap CLWA goctur rogosoro
MaKkCcMMyMma Ha OXunaaHusix NoBblweHnsa ctaBok PPC, HeCMOTPS Ha CHMXXEHME LieH
Ha HedbTb Ha ooHe nporpecca B neperosopax mexay CLUA n NpaHowm.
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Honnap CLUA BbIpoC BO BTOPHMK O CaMOro BbICOKOro ypoBHsi bonee yem 3a rog,
YTO caenarno 30510TO MeHee AOCTYNHbIM ANa AepXaTenen apyrux BantoT.

"Cenyac 305110710 U cepebpo yxxe He 3aBUCAT OT cobbITuIA Ha brivokHem BocToke, -
OHM OCO3HAIOT U NEPEXMBAIOT TO, YTO ckasanu nuaepbl PPC Ha npownown
Hepgene", - ckasan Reuters ctapwmin peiHOYHBIN cTpaTer StoneX bob XabepKopH.

AcTtpebuHble aencTBms 4Nst CONPOTUBMNEHUS MHPNALUN, O KOTOPbIX FOBOPUT
HoBbIN NpeacenaTtens ®PC KeBuH YopLu noATONKHYNM MHBECTOPOB K BonbLLeMy
OXXNOAHWUIO NMOBbLILEHNS NPOLEHTHbIX cTaBok PPC.

CornacHo nHctpymeHTy CME Group, Tpengepsl Tenepb NPOrHo3upytoT okono 86%
BEPOSATHOCTb NoBbIweHus cTaBkn PPC B gekabpe, No cpaBHeHuto ¢ 61% Jo
3acegaHusa ®PC Ha npownon Heaene.

B cpeny koTupoBku 3onota ynanu go 6onee yeM CEMUMECAYHOrO MUHMMYMa NOS
AaBneHneM cunbHoro gonnapa CLUA n pacTywmx oxnagaHuii noBbiLEHNUS
NPOLEHTHbIX cTaBok OPC.

Tpengepbl BCE bornbLue yBepeHbl B NOBbILLEHNW NPOLEHTHbLIX cTaBok PPC B aTOM
rogy Ha doHe "acTpebuHoro" ToHa Ha nNpecc-koHepeHL MM nocrne 3acefaHus Ha
NpoLLMon Hedene, NOCKOMbKY COXPaHATCA OnaceHunsi No NoBoay MHdnauum,
BbI3BaHHOW BOVHOM B UpaHe,

AHanutuku ING cHU3MnM NPOrHo3el MO LieHaM Ha 30510TO, TENEPb OHM
nporHo3unpytoT 4300 gonnapoB 3a yHUMIO B TpeTbeM kBapTane 2026 roga n 4600
[0NNapoB B YETBEPTOM MO CPABHEHMIO C NPeabIgYLLUM NporHo3om B 4850
ponnapos 1 5000 gonnapoB COOTBETCTBEHHO.

B yeTBepr 30/10TO HECKOJIbKO BOCCTAHOBUIIOCH B LIEHE MOcre NyGnvkaumm gaHHbIX
no nHgnsaumm B CLLUA B pamkax nporHosa, 4To ocriabuno onaceHns noBbILLEHUS
ctaBok ®PC u okasano gaBneHue Ha gonnap v 4OXOAHOCTb roCY4apCTBEHHbIX
KasHa4Yenckux obnurauuni.

Nupekc notpebutensckux ueH PCE 3a 12 mecsues (oo mas) B CLUA Bbipoc Ha
4,1%, 4TO cTano camblM 6onbLMM pocTom ¢ anpens 2023 roga v NepBbIM
3Ha4eHueM Bbiwe 4,0%. VIHaekc noTpebuTenbckmx LieH B NepBOM KBapTarne
yBenuuuncs Ha 4,6% oTHOCMTENbHO NpeaplayLnmx Tpex mecsues, a He Ha 4,5%,
Kak coobuianock paHee. B oktabpe-aekabpe oH noBbicuncs Ha 2,9%.

"NaHHble PCE BbIrnsasaT obHagexusarLLe, - B paMkax oxvaaHui. Ha gaHHbIN
MOMEHT 3TO OHa M3 NPUYMH, MOYEMY 30M10TO CerogHsa cbanaHcmMpoBaHo, - ckasar
Reuters gupektop no toprosene metannamu B High Ridge Futures Josug Merep. -
OCHOBHbIM ApalriBepoM LieH Ha GnwkaniLlyto NepcrnekTuBy OCTaHeTC
WH(NALNOHHOE JaBneHue.

Honnap CLUA pacTtepsan Bcto Npubbinb, YTO caenano 3050To 6onee A0CTYMNHbIM
ONd gepxartenen apyrux Bantor.

CornacHo nHctpymeHTty CME Group, pbiHkM Tenepb nporHo3upytoT Ha 80%
BEPOSATHOCTb MOBbLILLEHWS CTaBKM B Aekabpe no cpaBHeHuto ¢ 85% Ao nybnmkaumm
AaHHbIX PCE n 61% - go 3acegaHmns ®PC Ha npolunon Hegene.

B nATHUUY 30/10TO BbIPOCIO, TaK Kak gonnap ocnab BMecTe ¢ oXugaH1MsamMm
NoBbILLEHMS NPOLEHTHbIX cTaBok B CLLUA nocne gaHHbIX No UHAMALUN.

Honnap CLUA cHM3nncs ¢ HegaBHUX MakCMMYMOB nocrne nybnvkaumm
npegnoyTUTenbHOro nokasartens nHgnsauum ®PC B yeTsepr.

Wupekc notpebutensckux ueH PCE 3a 12 mecsues (oo mas) B CLUA Bbipoc Ha
4,1%, 4To cTano cambiM 6onblinm poctom ¢ anpens 2023 roga 1 nepBbIM
3HayeHueM Bbiwe 4,0%, B COOTBETCTBUM C MPOrHO30M.

TeM-He-MeHee 30M10TO AEMOHCTPUPYET CKPOMHbIA OTCKOK MOCHE TOro, Kak B
Havane Hefenu oHO okasarnoch MNoj AasneHueM npoaax, ckasan Reuters craplumm
TexHuyecknn aHanntuk Kitco hxum Yunkodd.
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B 3anucke TD Securities roBopuTcs, 4TO, yunTbiBas obpaTHy CBA3b LieH Ha
30510TO Kak ¢ bonee BbICOK/MU LieHaMn Ha HedbTb, Tak 1 ¢ 6onee cunbHbIM
ponnapom CLUA, ycTonumBbIN POCT Ha SHEPreTUYECKMX PbiHKaX MOXET OKa3aTb
AanbHelLee NoHmkKaTenbHOE JaBreHne Ha AparoLeHHbIn meTann B bnvxanwme

MecALlbl.

Bnepsble 3a nontopa mecsua, Ha 3Tol Hegene B IHOMKM 30110TO Ha4yarno
TOproBaTtbCs C NPeMUER, NOCKOSbKY LleHOBasi KOPPEKLMS CTUMYNMPYET MOKYMNKN, B
TO BpeMms Kak B Kutae cnpoc octaércsi nogaBneHHbIM, rMaBHOM notpeburene.

Tpeniaepbl oueHnBaloT NpUMepHO B 59% BepoATHOCTL NoBbIWeHMs cTaBku B CLUA
B CeHTABpe, HMXe, YeM Bonee paHHune oxunganms B 64%, COrnacHO MHCTPYMEHTY

CME Group.

MecsiyHasa guHamuKa UeH Ha gparmeTtannbl, LBMA:
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MM

OuHamuKa ueH Ha gparmeTtannbl UB P® (py6nu 3a rpamm):

300070 cepebpo nnaTtuHa nannagun

2026-06-26 9914,74 142,13 3983,93 2980,52
2026-06-25 9786,30 147,36 3863,99 2874,28
2026-06-24 9941,87 149,51 3957,04 2966,58
2026-06-23 10068,85 159,18 4040,06 3037,24
2026-06-22 984427 153,36 3941,60 2957,38
2026-06-19 10002,05 159,97 4049,32 3071,81

BecTHuk 3onotonpombiwsieHHuKal/llpanm
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"BeCTHWK 30M10ToNpoMbILLneHHuKa" nanaetca AO "ASU "TIPAVIM" 1 pacnpocTpaHseTcs No NoAnMcHMkam nyTem pasMeLleHus B
3aKpbITOM Ans obuero goctyna pasgerne Ha oduumansHoM cawvTe gold.1prime.ru n nocpeactsom email-paccbinku ¢ agpeca
robot@1prime.ru. Bce uHble nuua n pecypcobl, pacnpocTpaHsiioLLme AaHHOE U3gaHue, pacnpoCcTPaHsiioT KOHTpadakTHbI MaTepuarn,
coaepxaHune KOTOpPOro MOXET He COOTBETCTBOBATL OpUrMHarnbHOM npoaykumu. Kpome Toro, nprobpeTeHne aHHOro KOHTpagakTHOro
maTepuvana siBNseTcs HapyLleHMeM UCKIOYUTENbHBIX, B TOM YMCIie aBTOPCKMX, NMpaB U BNeYeT OTBETCTBEHHOCTb, YCTaHOBIEHHYIO
¢T1.1301 MNpaxpaHckoro kogekca PP, B pasamepe o 5 000 000 pybneii 3a kaxaoe NpousBeaeHUe, coaepalleecs B Homepe, nubo B
OBYKPaTHOM pa3Mepe CTOMMOCTU KOHTPadhaKTHbIX 3K3EMMMISIPOB KaXaoro Npov3BeAeHUs, coaepxallerocsi B Homepe, nubo B
[OBYKpPATHOM pa3Mepe CTOMMOCTM NpaBa UCMONb30BaHNUs KaXA0ro Npou3BeLAeHNs!, ONpeaensieMon NCXOAs U3 LieHbI, KOTOpasi B3UMaeTcs
3a NpaBOMEPHOE MCMONb30BaHWe NPOU3BEAEHUSI TEM CMOCOGOM, KOTOPbLIA UCMOMb30Ban HapyLuTenb. Takke NpuobpeTeHne
KOHTpadhaKTHOro Matepuana BneyeT agMUHUCTPaTUBHYIO OTBETCTBEHHOCTb, NPeayCcMOTpeHHyto cT.7.12 Kogekca 06
aaMVHUCTPaTUBHbBIX MpaBoOHapyLLEHUsIX PP, 1 yronoBHy0 OTBETCTBEHHOCTb, MPeAYCMOTPEHHYHO YacTamu 2 u 3 ctatbn 146 YronoBHoro
kogekca PO, n HakasbiBaeTcs nuweHnem ceoboabl CpokoM Ao 6 neT. B cnyyae BbISIBNEHNUS HapyLLeHWii, HeobxoanmMo obpaTuTbes B
uspgatenscTBo: gold@1prime.ru unu +7 (496) 645-37-00.



