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KOMIMAHUU

"HopHukenb" yaBonn o6bem oonurauum - oo ¥3 mnpa

MK "Hopunbckui HuKenb" yBenn4unn o6bLem pasMmeLleHus oénurauumn,
HOMMHUPOBAaHHbIX B KUTAaCKOW BanioTe, o 3 mnpa roaHen, cooowmnu B
pMHaHCOBbLIX Kpyrax.

®PurHanNbHbBIN OPUEHTUP CTaBKKU KYMOHOB cocTaBnsieT 7,6% roaoBbix.

KomnaHus 10 nioHsa cobupana 3asBku MHBECTOPOB Ha YeTblipexneTHue bupxesble
obnuraumm cepum BO-001P-17-CNY ¢ exxemecsavHbiMu kynoHamu. O6bem
pasmeLlleHns nnaHnpoBarncy B pasmepe He meHee 1,5 mnpa oaHen.

HomuHan - 1 Teicaya toaHen. TexHu4eckas YacTb pa3MelleHnst npeaBapuTenbHO
Ha3Ha4eHa Ha 16 uioHs.

PacueTbl no obnuraumnsm npuv nepBn4YHOM pasmMeLLeHnn npeanonaratoTcsd no Bbl60py
MHBECTOPA B HoaHAX UIn py6nﬂx, npwv Bbinjiate KyrnoHoB 1 noralleHunn BbiMycka - B
H0aHAX, HO NO BONen3bABIIEHUIO MHBECTOPA BO3MOXHbI BbiNJ1aTbl B py6]'IF|X.

AreHT no pasmelyeHuio - K "Tabyna Paca".

"HopunbCKniA HAKENB" - KpYNHENLININ B MUPE NPOU3BOANTESNb Nanniaansa n
BbICOKOCOPTHOIO HUKENS, BeAyLMIA NPOM3BOAMTENb NNaTWHbl, KobanbTa, Meau un
poansi. OCHOBHblE NPOM3BOACTBEHHbIE NOAPA3AENEHNS] PACNONOXEHbI B
Hopunbckom NpoMbILLIIEHHOM panoHe, Ha KonbckoM nonyocTpoBe 1 B
3abarikanbckom Kpae.

"Montoc” nnaHupyeT BbiNyCcK obnurauum ot ¥1 mnpa

NAO "Montoc™” nnaHupyet 18 UoHA cobpaThb 3aABKM MHBECTOPOB Ha
obnurauumn Ha He meHee 1 MnppA aHen, coodLwmnu B GPUHAHCOBLIX Kpyrax.

OpueHTUp CTaBKku KyNMOHOB COCTaBNSAET He Bbiwe 8% rogoBbix.

KomnaHusi HamepeHa pasmecTutb cemuneTHme bupxesble obnurauun cepum NbBO-
11 ¢ exxemMeCcsa4YHbIMM KynoHaMun 1 odpepTon Yepes NAaTb neT.

HomuHan obnuraunii - 1 Tbicaya toaHel. TexHn4eckas 4acTb pa3MmeLLeHus
npeaBapuTeNibHO HadHavyeHa Ha 23 MIoHS.

PacueTbl no obnurauusam npu NEPBUYHOM pasMeELLEHUM NPEAroNnararTcs no BeIbopy
WHBECTOpPA B l0aHAX Unu pybnsax, npu Bbinnarte KyrnoHOB U NOralleHnm Bbinycka - B
H0aH$IX, HO MO BOMNEU3bABINEHUIO MHBECTOPA BO3MOXHbI BbINfaThl B pyonsix.

OpraHusatopamu BbICTynAT Fa3npombaHk, Anbda-6aHk, "BTb Kanvutan TpengnHr"
n "xn An ContoweHc".

"Montoc" - kpynHenwIMn nponssoamuTens 3onota B Poccun 1 ogHa U3 natu
BeayLwmx rnobanbHbix 30110TOA06bLIBaOLWMX KOMIaHuin. OCHOBHbIE NpeanpuaTns
KOMMNaHuu pacnornoxeHsl B KpacHospckom kpae, NpkyTckon n MaragaHckown
obnacTsix, a Takke B AKyTUM 1 BKITHOYaOT B cebs NATb JENCTBYIOLWNX PYLHMKOB U
PS4 NPOEKTOB B CTagum CTpomTenbcTBa 1 passutus. B 2025 rogy nobbiva 3onota
B KOMMaHUU cHu3unacb Ha 16% [0 2,5 MINH yHUMNA.

"Cenurgap" He BbiNnaTtut auBuaeHabl 3a 2025 ron
AxuuoHepsbl MAO "Cenurgap" yTBepAaunu pelieHue He BbinnaymBaTb
AnBuaeHAbI no ntoram 2025 roga, cooGLWmMN NoNUMeTanNIMYeckun XOnauHr.

"Unctyto npubsinb MAO "Cenurgap”, nonyyeHHyto no pesynbtatam 2025 roga B
cymme 2 167 065 938,34 pybneii, ocTaBUTb HepacnpegeneHHow. .. AneuaeHabl no
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OBbIKHOBEHHbLIM akumsaM no pesynstatam 2025 roga He 06bABNATL U He
BbINnaymBaTk", - FOBOPUTCA B COOBLLEHMM.

PaHee B Mae coBeT ANPEKTOPOB KOMMaHUM PeKOMeHA0Ban He Bbinfaynsatb
AVBUAEHAb 3a Nnpownbii rod. B nocnegHwii pas xonavHr Beinnadvean anBuaeHabl
no pesynesTatam nepsoro nonyrogus 2024 roga - B pasmepe 4 pyonewn Ha ogHy
OObIKHOBEHHYIO aKUuIO.

CornacHo gueugeHaHon nonutuke "Cenurgapa”, Bbinnarta AMBUOeHO0B MOXeET
coctaBnaTtb 0T 10% po 30% v 6onee umcton npmbeinu no MC®O 3a roa, ecnu
OTHoLeHune vnctoro gonra k EBITDA He meHee 1 1 He NpeBbIlLaeT ypoBEHb 3.
Ecnu nokasatenb 6onblue Tpex, TO Bbinnara ANBMAEHAOB HE MPOU3BOANTCA.

3a npownbii rog no MC®O y xonanHra oTpasuncs YUCTbIA YObITOK, KOTOPbIA
cokpatuncs Ha 21% B rogoBom BelpaxkeHuun n coctasun 10,14 mnpg pybnen.
EBITDA Bbipocna Ha 60% - go 44,167 mnpg, Y CcTbI 4onr (C y4eTOM CTOMMOCTM
HepeanuaoBaHHoro 3omnoTa) goctur 140,931 mnpg pybnen. OTHOLWEHNE YNCTOrO
ponra k EBITDA Bbipocno go 3,19 ¢ 2,76.

"Cenurgap" BXoguT B NATEPKY KpynHenwnx komnaHmn Poccmmn no 3anacam 3onota
W B NATEPKY KPYMHENLIMX B MUPE NO 3anacam onoBa. AKTVBbI PaCroOfioXeHb B
cemu cybbektax P®: Axkytun, Bypatuu, Openbyprckon n Vpkytckon obnactsx,
Xabaposckom 1 AnTanckom kpasx n Ha YykoTtke.

IOIK B 2026 rogy moxeT npou3BecTy cBbilwe 14 TOHH

MNAO "lOxypan3sonoto K" (lOK) no ntoram 2026 roga cumMtaeT 4OCTUKUMbIM
BbINONHEHUe ONTMMUCTUYHOM Lieniv No NPou3BoACcTBY 14 TOHH 3onoTa.

Mo pesynbTaTtam nNepBbiX YETbIPEX MECSLIEB rofa KOMMaHWA MOET Mo BEPXHEN
nraHke Npon3BoACTBEHHOrO NPOrHo3a, 03By4yeHHoro B doeBpane 2026 roga. Poct
NpoM3BOACTBA 30510Ta NO UTOram roga MoXeT cocTaBuTb A0 17%, 06 aTom
pacckasan npesvaeHT komnaHun CemeH MpUHBKO B MHTEPBbIO areHTCTBY "lpanm”.

"C y4eTOM NpoM3BOACTBEHHbIX PE3ynbTaToB 3a NepBble YeTbipe Mecsua roga, Mory
CMEeno cKasaTb, YTO Mbl UAEM NO BEPXHEN NIaHKe NporHosa, - 3asasun [PUHLKO. -
Bce nget k Tomy, 4TOGbI BBINOMHNUTL, M BO3MOXHO AaXe NpeBbiCUTb 14 TOHH".

OpanBepamu pocTta BbICTynatT npoekTbl B Cnbmpckom xabe. B yactHocTn, FTOK
MecTopoxaeHusi Boicokoe B KpacHOsipCKOM kpae Bbillen Ha NPOEKTHYH MOLLIHOCTb
BO BTOpoW nonosuHe 2025 roaa, a Tpetbs ovepenb 3P Ha KomMyHapoBCKOM
pyoHuke B Xakacuu paboTaeT Ha NOMHyk MOLWHOCTbL. Brnarogapst atomy
NpoM3BOACTBO 30510Ta Ha pyaHuke B 2025 rogy yBenuunnocb Ha 16%.

Mo utoram 2025 roga KOIK yeenuumnna npomssoacteo 3omnoTa Ha 13% - 40 12 TOHH.
Bbipydka koMmnaHum Belipocna Ha 43% - go 109 mnpa pybnen, ynctas npubbinb
yBenuuunacb Ha 81% v gocturna pekopaHbix 16 mnpa pybnen. PeHtabensHocTb
no EBITDA coxpaHunack Ha ypoBHe Bblille 39%.

IPVHBKO Takke coobLLMN, YTO rpynna yperynuposarna 60MbLUMHCTBO cyaeOHbIX CropoB
C rocopraHamu, CyMMapHbiii 3dpeKT OT KOTOPbIX COCTaBW He MeHee 25 mnpa
pyonen. Yuctoii gonr KOIK Ha koHeL, 2025 roga cHU3WCst 0O YPOBHA MEHee OBYX
EBITDA. CpegHssi cTaBka no KpegmMTHOMy nopTdento coctasnseT okono 11-12%,
yTo obecneunBaeTcs 3a cyeT HanaHca pybreBbIX U BantOTHbIX UHCTPYMEHTOB.
KomnaHnus o6nagaet pentuHrom AA ot "Okcnept PA".

MoJIHbIU MeKem uHmepebro Ha cmp.20

"CycymaH3onoTo" npuobperno maragaHckun "T-F'ona™

AO "CycymaH30510TO" NONosiHuII0 NnopTcenb akTUBOB TPEMSA JIMLLEH3NAMU
Ha [o6blYy poccbiNnHOro 3onoTta B ArogHUMHCKOM panoHe MaragaHckom
obnacTtu: komnaHus ctana cobcrBeHHunkom OO0 "T-lFona™.
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3anuck B peectpe EMPHOJ1 caenana 10 anpens. "T-long" 3apernctpupoBaHo B
aHBape 2025 roga B MaragaHe, ydpeautens - OOO "OHenp MNong", ¢ asrycta 2011
roga npuHagnexatiee ActaHy N'ytuesy. C B dpeBpane Tekyuiero roga Ha "T-l'ong"
¢ "[OHenp Nonga" 6binM nepeodopMneHbl MULEH3UW Ha pa3Benky U obbivy
POCChINHOro 30510Ta Ha ydacTku: Pydyen PenepHbin (nnowagb - 4,23 KB KM, 3anachl
C1 - 364 «r), Pyyen CessHon (nnowagb - 3,28 kB kM, 3anackl C1 - 369 kr) n
OxoTHbIN (nnowagp - 3,25 kB KM, 3anackl C1 - 218 «r).

Kpome Toro, ¢ pespans 2026 roga "CycymaH3onoto" aBnaerca
sanorogepxatenem gonent OOO "lMpuunck TaBpoBbIn" (3aperncTpupoBaHo B
aHBape 2025 roga B MaragaHe), kotopoe Takke, yepe3 OO0 30K "Cesepo-
BocTtouHas", koHTponupyeT ActaH N'ytnes. NpeanpuaTuio NpyHagnexnT ogHa
nomnckoBas NuuUeHsns Ha gparmeTannbl U MaragaHckorn obnactu u ogHa AobblyHast
- Ha JlbirnbixTaxckui y3en (pyd.bepesosbi, pyy.TaBpoBbi, pyd.HeyaauHsin ¢
NpUTOKOM py4.l1oBOPOTHLIN, pyd.CaHHbIR, pyd.Atonbckun n ped. JlbirnbixTax).

Mpeanpusatns "CycymaHsonoTta" BegyT 0obbivy AgparmeTannos B MaragaHckom
obnactu n Akytum (OMakoHckui ynyc), godepHun "Omyak” - B 3abavikanoe.
Obwmn obbem aobblum B 2025 rogy No XONAWHIY COCTaBWI1 OKOSO 6 TOHH 30510Ta,
BKITIOYas pyaHble mectopoxaeHus BetpeHckoe (420 kr) un Wtypmosckoe (330 kr),
6e3 yyéta npegnpuatms "Omyak”.

C cepeauHbl 2022 roga 0CHOBHbIM akuuoHepom "CycymaH3onoTa" ctana
"Ypanbckas ropHo-meTannyprudeckas komnanusa” (YITMK), kotopas asnsetcs
KpynHenwunm npomssoanteneMm Mean, UuHka, yrnsa u gparmetannos B PO.

"AdmpoanHammka" B MoHe Ha4yHeT paboThbl Ha Bakp-Y3ske

000 "3dwmpoauHamuka" (55% npuHagnexut AO "dcdup”, BXxoaswemy B
"PocHaHo") B UlOHe TeKyLlero roga HayHeT paboTbl N0 OCBOEHUIO
TeXHOreHHOro MectopoxaeHus 3onota bakp-Y3sk, coobwun rnaBa
npaBuTenbcTBa Pecnybnukn BawkoptoctaH AHgpen Hasapos.

"B 3aypanbe gencTtByeT MopaTopuii Ha HOBYIO J00bIvy - Gepexem npupogy. Ho
TaMm ocTanock XBocToxpaHunuie (obisern TyOMHCKOM LiMaHO-MoBon habpukm)
06BbEMOM NoYTU 1 MIH TOHH CcTapbix 0TX040B. KomnaHusa BknaabiBaeT 745 mrH
pybnewn B aTOT aTan (pa3paboTkn bakp-Y3ska). A BCEro Ha pekynbTMBaLmio
XBOCTOXPaHMIMLLA - 2,3 MAPA YacTHbIX MHBECTULMIA. TexHoMorus - YaHoBoe
BblLLienaynsaHue Tmocynbdartom. bes yunaHmaga. konornyHo", - otmeTn Hasapos.

CrpaTternyeckoe cornalleHue ¢ Heapononb3oBaTenemM NpaBnTenbLCcTBo balukmpun
nnaHmpyet nognucatb Ha VIII MHBectuumnoHHom cabaHTye "3aypanbe-2026",
KoTopbin nponget 8-9 unionsa B Cnbae.

Kak coobuanocb, OO0 "OdmpoanHammka”, Kak eANHCTBEHHbIN YHaCTHUK
ayKumoHa, Nony4Ynno nuueHsnto Ha MectopoxaeHve bakp-Y3sk (B nepesoge ¢
Dawwkupckoro - "MegHbIn nor") Ha 20 neT. 3anackl yyacTka (0,65 kB km) C1 - 117 «r,
C2 -7 kr pyaHoro 30mnoTa, 3onota TexHoreHHoro C1 - 32 kr. MectopoxaeHue,
BKIOYas cknag 3abanaHcoBow pyabl M OTBas BCKPbILLM, PACNOSIOXKEHO Ha
BOCTOYHOM CKIOHe Ypana Ha Tepputopun AG3ennrnoBckoro pavoHa bawkmpuu, B
35 km Kk ceBepy oT ropoga Cubar.

Mnowapka 6biBwen TyonHckonm chabpukn, NOCTPOEHHONM B Havane XX Beka u
3aKpbITON U3-3a HepeHTabenbHOCTM Npon3BoacTBa B 1968 rogy, pacnonoxeHa B
BalimakckoM parnoHe pecnybnuku, npumepHo B 40 km oT Bakp-Y3ska. Mo oueHkam
cneumnanuctoB Y[ "Ypan3onotopa3ssedka", B 04HOM TOHHe 0TBanoB abpuku
coaepxumTcsa oo 2-3 rpaMmoB 30S10Ta.
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"AHgpeeBckoe" B 2027 r Ha4HET Ao00bI4y Ha 30110TOU

000 "AHpapeeBckoe" B 2027 roay Ha4YHET 4OObLIYY POCCLINHOrO 30510Ta B
KpacHosipckom kpae, coobwwun BecTHUKy 30n0TonpoMbILLTIEHHUKA AUPEKTOP
no reosiorMm u Heaponosib3oBaHUIO nNpeanpuaTusa Bayecnas Byxapos..

[lo HacTosero BpeMeHn "AHgpeeBckoe" NPOBOAMMO NONUCKOBO-OLEHOYHbIE
paboTbl Ha yYacTKax pygHOro M pocchinHOro 3onota B KpacHosipckom kpae. B
cepeaviHe 3TOro roga npeanpusitue No pesynstaTtam pa3Beaku oxuaaeT
noctaeuTb Ha 6GanaHc 3anacbkl C1 - 553 kr 30510Ta HOBOIrO POCCLINHOMO
MECTOPOXAEHMS Ha y4acTke Poccbinb BEpXoBbsi pekun 3onoTasd ¢ nputoKkamm
AHppeeBckun n Hukonbcknin, n B cesoHe 2027 roga npuUCTynuTb K Ao0blve.

Takke "AHOpeeBCKOe" 3aBepLUMIIO OLIEHKY yYacTka Pocchbinb cpeaHero TeveHunst
pekn 3onoTas. Nogcyet 3anacos no C2 - 600 kr 3o0n10Ta - N0 BPEMEHHbIM
pa3BefoYHbIM KOHAMLMSAM KOMMNaHWa HaMepeHa HanpaBuTb Ha yTeepxxaeHue B MK3
B ceHTAOpe 2026 roga v 0o KOHLA TEKYyLLEero roga nocraButb 3anackl Ha 6anaHc.

B 2027 rogy "AngpeeBckoe" paccunTbliBaeT NPUCTYNNTb K YTBEPXKAEHNIO PYAHbIX
3anacos no TOO BpeMeHHbIX pa3BedoYHbIX KOHAMLMI TPeX PYAONpPOSBAEHUI
AHppeesckown nnowaaun: AHgpeesckoro, MBaHoBckoro n BepxHeaHgpeesckoro. o
cnosam byxapoBa, CymmapHO OHV MOTyT NpPeBbICUTb 25 TOHH 30M0Ta.

Ha o4epeawn - nogcyeT 3anacoB pyoonposiBreHun yqactka dnnur-Xem-1. Cenyac
"AHOpeeBcKoe" BedeT NOMCKOBbIE paboTbl HA PYAONPOSABNEHNSX IANUr-Xem,
MokaHay, Kapa-Xem, Cepnur n Tanosckoe. VIx nporHo3Hble pecypchl
oueHuBatoTcs B 114 TOHH 3omnoTa. 3aBepuntb paboTbl M NPEACTaBUTb Ha
rocakcrnepTu3y matepuansl NOACHETA 3anacoB KomnaHust HamepeHa B 2029 roay.

B nepcnektuBe "AHgpeesckoe" nnaHupyeT obecneunTb cebsa 3anacamu B
KonunyecTtee 5,27 TOHHbI POCCHINHOIO U 127,8 TOHHbI PyAHOro 3050Ta.

OO0 "AHgpeesckoe" co3gaHo B anpene 2018 roga B KpacHosipcke. OCHOBHOM BUA
AEeATENBHOCTY -reonioropa3BefoyHble paboTkl, reousnyeckme n reoXMMnU4eckne B
obrnacTtu n3yyeHus Hep U BOCNPOM3BOACTBA MUHEPANbHO-CbIpbEBOW 6a3bl.
BmecTte ¢ govepHumm npeanpusatusammn - OO0 "AHgpeeBckoe-2" n "Ounur-Xem" -
KOMMaHuy npuHagnexar Ase Ao0bl4HbIe U 12 MOUCKOBbLIX NULEH3WIA HA Y4aCTKX B
KpacHosipckom kpae n Pecnybnuvke TbiBa. Bce oHM cocpenoToyeHbl B npedenax
XannbIKCKOro pyaHO-POCCHIMHOro yarna.

"3onoto Akytun" sannatut P209 mnH 3a Bpea npupoae

Apb6uTtpaxHbiv cyn AMypckon obnactu yagosnetsopun uck NMpuamypckoro
MeXpernoHanbHoro ynpaeneHusi PocnpupogHagsopa k 000 "3onoTto Akytuun"
0 Bo3MelleHun yuiep6a, npMYnHEeHHOro Hegpam, B pasmepe 209 mnH pyonen.

MpoBepkon PocnpupogHansopa 6bino yCTaHOBMAEHO, YTO KOMMNAHUA B Nepuos C
2019 no 2022 rog nobbiBana poccbinHoe 3010TO Ha TeppuTopun 3enckoro u
TbIHOWHCKOrO panoHoB AMypckorn obnactu. Mpu aToM yCnoBust NTMLEH3UK
npegycmaTpuBany NnLb reonormyeckoe U3y4eHne ydacTka Heap, BKITHOYas MOWCKM
N OLIEHKY MECTOPOXAEHMI NOME3HbIX UCKONaeMbIX. 3a 3T0 BpeMsi 6bio A00bITO
48,3 kr meTanna.

BwmecTe ¢ Tem, "3onoto Akytun" yrBepxxaano, Y4To 3051070 Oblo 4OOLITO Ha
y4yacTtke [JonvHa pyyba Hangsl-HamHuum ¢ pydysem BTopon NMpasbii No nuueH3um
BJIT 04318 B3 Ha pa3Beaky n Aobblvy, NONy4YEHHOW NO PaKTy OTKPbITUSA
MECTOpPOXAeHMs (3anackl yTBepxaeHbl npotokorioM TK3 B anpene 2021 roga).
PocnpupogHagsop Hanpasun opraHvsauuy TpeboBaHve o 406poBONbHOM
KoMMeHcaumm ywepba, 0OfgHaKo OHO UCMOMHEHO He Bblno, NoaTomy cryxba
obpaTunachb B cya.

Cyn nogaepxan AoBoAbl BEAOMCTBA U YOOBNETBOPMIT UCK.
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B rpynny A3[K "3onoto Akytun", nOM1MmMo ronoBHON KOMNaHWUW, BXOAAT
IOBENPHBIN 3aBoA B SAkyTcke, AngaHCKuii ropHo-o6oratuTenbHbI KOMOUHaT
"AngaH", "Kynap 3onoto Axytun", AO "Tokyp3onoto" (3amopoxeHHoe
ropHogobeiBatoee npeanpuatTve B CenemmaknHCKom panioHe AMypckon obnactu),
ToproBas oBenunpHas ceTb "3onoTto AkyTun" n OproBcKniA YacoBon 3aBog "AHTapb".
[obbiBaloLwmii ANBU3NOH rpynnbl 06beanHseT 2 pyaHuka 1 12 pocchinHbIX
MeCTOpPOXAeHWNN B HEPIOHMMHCKOM, YCTb-Mackom n AngaHcKoM ynycax
Pecny6nuku Caxa ¢ obwmmm 3anacamum cebiwe 250 TOHH 3on0Ta.

POCCUA U CHI

PocumyLiecTBo 06 bABUNO YeTBepTbIM ayKuMoH no KOk

PocumyLiecTBO BHOBL OO BLABNAET rofflaHACKUM ayKLMOH No npoaaxe
ObIBLINX aKTUBOB 6u3HecmeHa KoHcTaHTMHa CTpyKkoBa, B TOM 4ucrne Jonv B
NAO "HOxypan3sonoto K" (FOlK) B paamepe 67,25%, co cHUXxeHueM LeHbl 40
50%, cb6op 3asaBOK npoxoauTt ¢ 11 no 18 nioHx.

Ha ronnaHackoM ayKuMOHE CHUXKEHME LieHbl MOXeT cocTaBuTb A0 50% oT
HavyanbHoOW LeHbl npodaxu - Ao 81,01 mnpa pybnen, ytouHnnm B PocumyliecTse.
LLlar ronnaHACKOro aykumoHa Ha MOoHWKEHUe LieHbl cocTaBuT 2% OT HavarnbHOWm
ueHbl npogaxu (3,24 mnpg pyonen, Ha noebiweHue - 0,5% OT HayanbHOW LieHbl
npogaxwu (810,1 mnH py6nen).

Y4yacTHuKaM Hago nogaTh 3asiBKy Ha ydacTue B Toprax Ha nnowagke PocanTopr un
BHECTU 3agaTok B pa3mepe 20% OT HayanbHoW LeHbl Topros - 32,404 mnpa
pybnen. Torn ronnaHackoro aykumoHa 6yayt noaseneHsl 19 mnioHa 2026 roga.

Topru 6yayT Npu3HaHbl NpKU y4acTum AByx 1 6onee nokynaternen, nogaBLUmMx
3asBKY, KOMMNMNEKTbl 4OKYMEHTOB 1 BHECLUUX 3a4aToK.

OT0 ByaeT yxe YeTBepThIV ayKLMOH No npogaxe ObiBwNX akTmBoB CTpyKoBa.
MepBbIA HE COCTOANCS U3-3a OTCYTCTBUS 3as8BOK. BTopble Topru, 3asiBrieHHble B
cdhopmare ronnaHAcKoro aykumoHa, Takke 0binv npm3HaHbl HECOCTOABLUMMUCS, Tak
KaK y4aCTHMKOM Oblf NPU3HAH TOSNbKO OAUH NPeTeHOEHT, KOTOPbIN He Ha3blBarics.
TpeTun, KOTOpPbLIN NPOXOANST paHee B cpeay, TakKe He COCTOSANCSH, NOCKOMbKY HU
OOVH U3 NpeTeHAEHTOB He Bbln NPM3HaH y4acTHMKOM. A 3asiBka 0T OU3N4YeCcKoro
nvua - NumynuHa Muxanna AHgpeesunya, 6bia OTKIOHEHa B CBA3W C OTCYTCTBUEM
noaTBEPXAEHUS O BHECEHUM 3a[aTKa AN ydacTus B Toprax.

Oxono 67,25% akuwni "KOxypanasonota" nepeLuno B cobcTBeHHOCTb PP B nuue
Pocumyiectsa ¢ 15 uionsa 2025 roga no ucky 'eHnpokypaTypbl. PaHee 0CHOBHbIM
beHeduymnapom 3onotogobbiBatoLero npeanpusaTus oo CTpyKkoB € fonen B
67,8%. Ewe 22% Bnageet "AAA YnpasneHue Kanutanom", Bxogsiiee B rpynny
MasnpombaHka, a 10,2% akumin HaxoaaTcs B CBOOOAHOM obpalleHun.

P® BBOAUT HOBbIE NpaBuna MHopmauum o roBerIupkKe

NMpaButennbcTBOo Poccun yTBepaAuno HoBble npaBuna uHgopmMmuposaHus
nokynarteneu OBENMPHbIX U3aennin, KoTopble BCTYNAT B cuny ¢ 1 ceHTA0ps,
roBopuTcsi B Matepuanax Ha cante MuHdumHa Poccum.

"C 1 ceHTs6psa 2026 roga B Poccum BCTYNAT B CMITy HOBbIE MpaBuiia Npogaxu
TOBapOB NO JOroBOPY PO3HMYHOMW KYNIM-Npoaaxu, B TOM Y1Cre COorfacHo KOTopbIiM
"GpunnmMaHTamm” CMOryT Ha3biBaTbCS TOMBbKO anmasbl MPUPOLgHOro
NPOUCXOXAEHUS. VI3MeHeHNs HanpaBneHbl Ha 3aWwuTy npas notTpebutenen
toBenunpHbIX n3genuin. CooTBETCTBYIOLLEE NOCTAHOBNEHUE NpaBuTenscrea PO
NoAnNMcaHo", - roBOPUTCHA B COOBLLEHNN.
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KntoueBas uenb HOBbIX NPaBuUIl - MOBbICUTL MPO3PAaYHOCTb FOBEMNPHON BUTPUHbI U
3alWNTUTL NOTPEebuUTENS, FOBOPUT 3amMecTuTeNnb MUHUCTPA (bMHaAHCOB Anekcemn
MowceeB, 4YbM cnoBa NPUBOAATCA B COOBLLEHMMN.

"[paroueHHble N3genus - 3To 3Ha4MMas MoKyrka, KoTopas 3a4acTyto CBsi3aHa C
nogapkomM, CEMENHON NCTOPUEN N A0SITOCPOYHOM LIEHHOCTLI0. MoaTomy
notpebutens AOMKeH BUAETb KOPPEKTHYHO 1 AOCTOBEPHYIO MHGOPMALIMIO O
NPOUCXOXAEHUN KaMHSI U MOAXOAMTb K MOKYMKe OCO3HaHHO", - oTMeTun Mowucees.

"YTBEepPXXAEHHbIE N3MEHEHMSA NPU3BaHbl caenaTh OTHOLIEHUS MeXAy NPOAaBLOM 1
nokynaTenem KBeNUpHbIX U3aenuin 6onee YeCTHbIMU 1 NPO3padHbIMK”, - [OBaBWM OH.

CornacHo HOBbIM NpaBunam, NpogasLbl AOMKHbI MOAPOOHO pacKpbIBaTh UX
"HenpMpoaHOe" NPOUCXOXAEHNE N HE UCMONb30BaTb TEPMUH "OpunnmnaHT”,
NPON3BOAHbBIE OT HErO, a TakKe Ka4eCTBEHHO-LIBETOBbIE XapaKTePUCTUKN U BEC B
kapaTax. [lonyckaeTcs TOMbKO yka3aHue Beca KaMHs B rpammax, a Ha
Apnblkax/6upkax - MapkMpoBKa "CUHTETUYECKUA".

Kpome TOro, B OTHOLLEHUM TaKux U3genum He pas3pellaeTca ncnonb3oBaHue
TepMUHOB, co3adaromnx y I'IOTp66VITeJ'IF| Brne4yatneHne npnupoaHoro nponcxoxaneHumsa
anon anon Snon

KamHs. Hanpumep, "aparoueHHbin”, "HacToAwmin", "noannHHbIN", "eCTecTBEHHbIN",

"npupoaHbIn”, "HaTypaneHbIn", "0o6bLITEIA", "MUHEpan”, "aKONOrnyHbIN".

HaHHble TpeboBaHUSA pacnpoCcTpaHsTCa Ha MHpopMauuio, NPeaoCTaBNSEMYHO
notpebutento B ntobon opme: bupka, cant, peknama, cepTudpmkaT. KoppekTHbIm
0603Ha4YeHneM AN OrpaHeHHbIX arnMa3oB HEMPUPOAHOIO MPOUCXOXAEHNS
yTBEPXKOEH TEPMUH "OrpaHEeHHbIN CUHTETMYECKMI anmas".

"M3-3a OTCYTCTBMSA YETKON TEPMUHOMNOIMN HEKOTOPLIE NPOAaBLbl PaKTUYECKU
MOFNN CMeLLnBaTh ABE pa3Hble TOBapPHbIE KaTeropun: n3genns ¢ KaMHIMm
CUHTETMYECKOrO NPOUCXOXAEHNS MOIfM NO3MLUOHMPOBAaTb Kak CONOCTaBUMbIE C
yKpaLweHUsIMU ¢ NpMpoaHbIMM BpunnuaHTamMmm 1 NpoaaBaTbCa N0 OTHOCUTENBbHO
Onn3Kon po3HMYHOM LieHe", - oTMeYatoT B MUHGUHe.

Mpw aTom cebecToMMOCTb 1 ONTOBas LieHa Taknx BCTaBOK CYLLECTBEHHO HUXeE.
HoBble npaBuna genaroT 3Ty pa3HuLy NPO3payHONn AN NoKynaTens u CHUXatoT
pYCK Mepennatbl 3a ToBap, NPOUCXOXAEeHNe KOTOPOro ONMCaHO HEKOPPEKTHO.
Takoi noaxod COOTBETCTBYET MeXAYHapOAHON NPaKTUKe.

NMpuamypbe yBennumnno aobbivy 3onota Ha 1,7%

Heppononb3oBatenu AMypckon obnactu B siHBape-mae 2026 roga
yBenuuunu gobbivy 3o5noT1a Ha 1,7% B cpaBHEHUMU C aHaNornyHbIM
nepuoagoM rogom paHee - o 5,471 TOHHbI, coobwmunu BecTHUKY
3onoTtonpoMbilisieHHMKa B 0611aCTHOM MUHINPUPOAbI.

Tonbko B Mae gobbiTo 1506,1 kr 3on0Ta, 4to Ha 167,5 kr meHblle mas 2025 roga.
B obwem obveme c Hayana roga goobito 5004,0 kr (+5,8%) pyaHoro 3onoTta u
467,0 kr (-27,8%) - poccbinHoro. "MNoka ocHoBHasi 4O6blYa B pErMOHE U3 PYOHbIX
MECTOPOXAEHWIN, POCChINHAsA HOCUT CE30HHbIN XapaKkTep, cTapToBarna B Mae U
nocTeneHHo HabupaeT 060poThI”, - NOSICHUNN B BEAOMCTBE.

Mpepnpuatua MK "Arnac ManHmHr" 3a natb mecsues 2026 roga npousBenu:

e "Manombipckun pygHuk" - 2244 kr (+56%) npotus 1438 kr B sHBape-mae
2025 ropaa;

e AO "MokpoBckui pyaHuK" - 1491 kr (-24,2%);

e "AnGbIHCKMUI pyOHUK" B tHBape-mMae Hu4yero He gobbiBan, npotms 153 kr B
aToT nepmog 2025 roaa;

o "TOMW" - 741 kr (+79,4%) npoTuB 413 kr.

"Bepeautosbin pygHuk" (Bxogut B Nordgold) B TeIHAMHCKOM panoHe Takke
npekpaTuno Aobbl4HY0 AeATenbLHOCTb, NpoTue 251,1 kr 3onoTta rogom paHee, AO
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"Mpunck ConosbeBcknn" - cHM3UN 0o6bIYy 3onoTa Ha 2,8% ao 828 kr 3omo0Ta, B
T.4. 528 kr (+4,3%) pyaHoro. PoccbinHoe 301070 KoMnaHus AobbiBaeT B
TeiHAnHCKOM paroHe 181 kr (+7,1%) n CkoBopoguHckoM - 119 kr (-32,7%).

Kak cooblanochk, Hegpononb3oBatenn Amypckon obnacti B 2025 rogy nssneknu
20,11 TOHHbI 30M10Ta, 4TO Ha 6,4% Gonblue, Yem B 2024 rogy. B Tom uncne 12,532
TOHHBbI pygHoe (+9,8%) 3onoto n 7,577 - pocceinHoe (+1,2%). B 2024 rogy 6bino
£o6bITo 18,905 TOHHBI (-8,3%) 30m0Ta, B 2023 - 20,607 TOHHBI (-7,9%).

HdanbHegpa nnaHupyeT Tpu aykumoHa Ha Konbime

[DanbHeapa nnaHupyeT Ha 27 UONA ayKUMOHbI MO TPEM y4acTKam
poccbinHoro 3onorta B MaragaHckon o6nacru.

3asiBKM Ha yyacTue B Toprax NpMHUMaroTca Jo 6 nons.

e Peka Konbima, paoH pyybsa TeppacoBbii nmeeT nnowagb 3,42 KB KM.
Banachbl poccbinHoro 3onota C1 - 71 kr. CtapToBas ueHa 3a nuueHsuto Ha 10 ner -
9,50035704 mnH pybnen.

MecTopoxaeHne pacnonoxeHo B ArogHMHCKOM panoHe MaragaHckon obnactu B
62 KM Ha BOCTOK-CEBEPO-BOCTOK OT paiiLleHTpa noc. ArogHoe. Y4acTok Heap
YaCTMYHO pPacnonoXeH Ha 3eMnsiX nnecHoro ooHAa M BKIoYaeT B cebs neca ¢
0c060 3aWnTHBIMK y4acTkaMu. Kpome Toro, no HEMy NPOXOAsiT OXPaHHbIE 30HbI
JI3M-110 kB "TackaH-YTuHas" u J19IN-110 kB "TackaH-bep3nHa".
"'eonoropasBeno4Hble paboTbl Ha MecTopoXaeHun nposoaunuck B 1993 roay,
[oObblva 3oMnoTa He Benach.

e Pyuen KyHKy® c npuTokom pydel lNnaugapm, NeBbIt MPUTOK PEKU
MskuT nmeeT nnowaab 6,95 kB kM. 3anackl pocceinHoro 3onota C1 - 172 kr.
CrapTtoBas LeHa 3a nuueHauo Ha 10 net - 22,59109218 mnH pybnen.
MecTopoxaeHue pacnonoxeHo B XacbIHCKOM panoHe, CBA3aHO C nocenkom Mskut
Kpyrnorogn4Hon aBTodoporon. MNMpomelineHHast 30f1I0TOHOCHOCTb POCChINKU
BblsiBrieHa wypdgoBoyHbiMu pabotamu B 1962 rogy ArogHuHckon KPS, C 1963 no
1966 roabl MmecTopoxaeHue Haxoamnoch B pesepse. B 1982-1983 rogax
pa3BefoyHble paboTbl npoBoguna CerimyaHckasa NP3, 6anaHcoBble 3anachl B
KonunyecTtee 322 kr nepedaHbl B akcnnyataumio OpoTtykaHckomy FOKy. B 1998 rogy
nVLEeH3nsa y Hero Gbina n3bsiTa 3a HapyleHue ycnosuii. B 1996 rogy N®K OO0
"Ilapron" 6b1na BbldaHa NULLEH3UsI HA Freonornyeckoe nlyveHne Hegp pydbs KyHkyi
B MHTepBane nuHun 104-114, B 1998 rogy Obina usbaTa Takke 3a HapyLeHUs
ycnosuin. B 1999 rogy OOO "Konbima-Jlaga-CepBuc" nonyynno nuueH3unio Ha
[o0bIvy 30mn0Ta M3 poccbiny pyybsa KyHKyii ¢ nputokom pyyen MNnaugapm, B 2015
rogy NUeH3nst aHHynMpoBaHa B CBA3W C OKOHYaHMEM CPOKa.

e Pyuyen Cypap (p.n.30-60), neBbii NnpUToK pekn TackaH MeeT nnowanb
5,02 kB kM. 3anackl poccbinHoro 3onota C1 - 143 kr. CTtapToBas ueHa 3a
nunueHsuto Ha 10 net - 15,93681414 mnH pybnen.
MecTopoxgeHue pacnonoxeHo B ArogHMHCKOM paroHe B 81 KM Ha ceBepo-BOCTOK
OT panueHTpa Noc.ArogHoe 1 B 2 KM K CEBEpPY OT ObIBLLEro Noc.YCTb-TackaH.
MpombILLneHHas 30M0TOHOCHOCTL HDKHErO TeYeHUs1 AONUHbI BbisiBneHa B 1954 rogy
CpegHe-Konbimckum MPY, B 1981-1982 rogax TackaHckown ['PI1 ArogHuHckon NP3
npoeefeHa AeTanbHas passeaka. MectopoxaeHue bbirio nepeaaHo B
akcnnyataumo ArogHuHckomy MOKy B 1982 rogy. B 1996 rogy nuueH3us Ha
[00bIvy 30510Ta B MHTepBane nuHMn 32-46 ¢ 6anaHcoBbiMK 3anacamu 224 kr,
Obina BblgaHa TOO "LanT", nsbaTa n3-3a HapyLleHNs NMLEH3NOHHbIX YCroBuiA. B
2004 rogy OOO "Aepc" 6bina BblgaHa nuueH3nsa Ha 4obblvy 3o010Ta U3 pocchinu
B nHTepsane nuHuin 30-60, B 2008 rogy nepeodopmneHa Ha OO0 "CtaTyc" n B
2012 rogy aHHynNupoBaHa C UCTeYeHneM Cpoka OeNCTBUS.
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Tblpl'aHCKoe n KaHnanpatckoe HUKOro He 3anHTepecoBanu

CubHegpa npuM3Hano HeCOCTOABLUMMMUCA ayKLUMOHbI NO ThipraHcKomn
nepcnekTuBHou nnowanu B Kysbacce u Kangunaatckon nnowaau B
AnTanckom Kpae, HasHa4yeHHble Ha 24 n 26 MIOHA COOTBETCTBEHHO, Ha HUX He
MOCTYNUIIO HU OOHOM 3aSBKU.

PaHee TblpraHckyto nnowanb BbiCTaBNanm Ha Toprun 25 aekabpsa 2025 roga, Torga
Ha y4acTune Takke He MOCTYNWUIo HU OAHON 3asBku. KaHamaaTckue nonumeTansbl
BbICTaBMANM Ha Topru 14 aBrycta n 26 gekabps 2025 roga, ogHako oba pasa Ha
Y4aCTOK Heap TakKe He HaLLMoCh NPeTEeHAEHTOB.

e ThipraHckas nepcnekTuBHas nnowaab, 87,34 KB KM, NPOrHO3HbIE
pecypcbl pyaHoro 3onoTa P1 - 2,223 ToHHbI npu cogepxxanun 0,75 r/T, megn P2 -
394,5 ThicA4M TOHH, UUHKa P2 - 661 TbicsuM TOHH, cBUHLA P2 - 30 ThICAY TOHH,
3onoTta (nonyTtHoro) P2 - 20,4 ToHHbI, cepebpa (nonytHoro) P2 - 97 ToHH. Cpok
nonb3oBaHus - 25 net. HayanoHas ueHa coctaensana 152,446 mnH pybnen.
MecTopoxaeHne HaxoanTca B KemepoBckon obnactu - Kysbacce, B
HenocpeacTBeHHon 6nm3ocTn oT ropogos 'ypbesck (10 km) n Canavp (6 kv). B
2022-2024 rogax B npegenax TblpraHcKon nnowaan npoBogUINCL NONCKOBbIE
paboTbl NO OLEHKE 3K30rEeHHOW 3011I0TOHOCHOCTU. Ha yyacTkax BepLlunHHbIA,
MopdupoBkin, ManaxuToBbIn, YCKaHAMHCKUIA U ByMOBCKUI ObINn NoKann3oBaHbl
pyOHble Tena u MUHepanu3oBaHHbIE 30HbI C 30JTOTOHOCHOW KOPOW BbIBETPUBAHNS
N OLleHEHbI MO HUM MPOrHO3HbIE PECYPCHI 30510Ta.

e Kananpatckas nnowaab - 11,21 kB kM. [MporHosHble pecypcesl P1 megu
- 33 Tbicsum TOHH, P2 - 61,4 Thica4m TOHH, P1 cBUHLA - 43,6 ThicA4M TOHH, P2 -
112,2 Tbics4M TOHH, P1 uuHKa - 144,9 Thica4n TOHH, P2 - 250,5 TbICS4M TOHH,
NPOrHo3Hble pecypckl pyaHoro 3onota P1 - 100 kr, P2 - 500 kr, P1 cepebpa - 8,7
TOHHBbI, P2 - 45,3 ToHHbI. CTapToBbIM NNaTex 3a NUUEH3MI0 Ha 25 neT cocTaBnan
66,537661 mnH pybnen.

MexayHapoaHble pe3epBbl P® Ha 05/06 - $749,7 mnpa

MexayHapoaHble pe3sepBbl Poccum ¢ 29 mas no 5 noHA Bbipocnu Ha 10
MNpA AOoNNapoB U cocTtaBunu 749,7 mnpa Aonnapos.

"O6beM MeXOYyHAPOOHbLIX PE3EPBOB 3a HEAEMIO U3MEHWUICS HE3HAYUTENBHO U MO
COCTOSIHMIO Ha KoHel, AHA 5 noHa 2026 roga coctasun 749,7 mnpa Aonnapos
CLLA", - roBopuTCS B COOBLLEHUN perynsiTopa.

MexayHapoaHble pe3epBbl Ha KoHel, 29 Mas cocTaBnanu 748,7 mnpg 4onnapos.

3a 2025 rog poccuiickme mexagyHapoaHble pe3epBbl Bblpocnu Ha 23,9% 1 Ha
Haydano aHBapst 2026 roga coctaenanu 754,853 mnpa gonnapos npoTtus 609,068
Mnpg gonnapos Ha 1 sHBapsa 2025 roga.

AIMK yaBouT npon3sBoacTBO MeAHOro KOHUeHTpaTa

AO "Anmanbikckun TMK" (ArMK) no koHuUa Tekyllero roga ysenumiuT
MOLLHOCTM MO NPOU3BOACTBY MeAHOro KOHUeHTpaTta ¢ 2,4 Tbicsa4m fo 5
TbICAY TOHH B CYTKM, crieAyeT U3 COOOLLEeHUs Npecc-ClyX0bl Npe3naeHTa
Pecny6nuku Y36ekuctaH LLlaBkaTta Mup3uéesBa.

B mapTte 2026 roga AIMK BBen B akcnnyaTtauuio nepeyo ovepeab MeaHo-
oboratutensHon pabpukn Ne3. CTOMMOCTb 3TOro NPoeKTa, peann3yemoro B
pamKax nporpammMbl OCBOEHUS MeCcTopoxaeHust Ewnuk-1, coctaenseT 2,7 Mnpa,
ponnapos. [Nocne Bbixoga pabpukn Ha NOMHY MOLLHOCTb KOMOMHAT CMOXET
nepepabatbiBatb 40 60 MITH TOHH pyabl B rog u npomsBoguTb okono 900 Teicsd
TOHH MEQHOrO KOHLeHTparTa.
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Mepen npegnpusTMeM NocTaBneHa 3agava 00 KOHLLA TEKYLLEero roga yBenuyintb
obbem nepepaboTku pyabl Ha MmegHo-oboratutensHom cabpuke Ne3, NOMHOCTLIO
3anyCTUTb BCE OCHOBHbIE TEXHONOINM4YeCcKkne Lerno4km n obecneynTtb cTabUnNbHOCTb
npousBoacTea. BHeapeHne coBpeMeHHbIX TEXHOMOMIA NO3BOSIUT CHU3UTb
aHepronoTpebneHne 1 cebecTonMocTb, a Takke NoBbICUTbL NPOU3BOAUTENBHOCTD.

Kpome aTtoro, npeanpusatve paccmaTpyMBaeT BO3MOXHOCTb YCKOPEHUsT pa3paboTku
npoekta megHo-oboratutensHon dabpukn Ne4. MO® paccumTtaHa Ha exerogHbin
BbINyCK 146 TbiCAY TOHH MeHbIX kKaToaoB, 13 TOHH 30noTa 1 73 TOHH cepebpa.
Ceiyac B pamkax npoekTa rotoButcsa 6asoBasi UHXUHUPUHIOBAA AOKYMEHTaLNs,
Ha CTpouTenbHOW Nnowaake nayT 3emnsHole n 6yposble paboThbl.

"Anmanbikckun MMK" - eqUHCTBEHHBIN Npon3BOaAUTENb Mean B Y3bekncraHe,
BbINyckaeT padUHNPOBaHHYIO Meb, LUUHK, CBUHLOBbIN KOHLEHTPAT 1 OPYryHo
npoaykuuto. Ha gonto AIFMK Takke npuxogutcs nopsigka 90% nponsBoacTtea
cepebpa 1 20% 3onoTa B pecnybnuke.

CblpbeBoii 6ason ATMK, nomumo Ewinuka, SBnsoTcs MECTOPOXAEHNS MEOHO-
nopcupoBsbix pya Kanbmakblp n Capbl-Yeky (TawkeHTckas obnacts),
MECTOPOXAEHNe CBUHLIOBO-LIMHKOBO-6apuToBbix pya Y4-Kynay (Ixnsakckas
obnacTb), a Takke MECTOPOXAEHNE NonNMMeTannM4Yeckux pyg XaHamsa B
KawwkagapbuHckon obnacTu Ha tore CTpaHbl.

Obuwee npon3eoacTBo 3o50T1a B Pecnybnuke Y3beknuctaH B 2025 rogy coctaBuio
118,4 TOHHbI 30510Ta, B 2026 rogy nnaHupyeTcst 4obbiTb He MeHee 120 TOHH
3onota n 210,5 ToHHbI cepebpa. PykoBoacTBO cTpaHbl oxuaaeT, uto k 2030 rogy
rog4oBOEe NPOM3BOACTBO 30510Ta B pecnybnuke yBenuuntcst o 175 ToHH 3a cyer
3anycka HOBbIX MECTOPOXAEHUNA.

Y36ekuctaH nnaHupyeT npupactutb 879 TOHH 3anacosB

Y36ekuctaH nnaHupyeT k 2031 rogy npMpacTUTb 3anachbl 30510Ta Ha 879 TOHH,
cepebpa - Ha 510 TOHH, Meau - Ha 676 TbICAY TOHH, creagyeT U3 COoOLLeHUsA
Ha canTe npe3npeHTa LLlaBkata Mup3unéena.

[o 2030 roga B reonorvo 1 ropHyto NpOMbILLIIEHHOCTb Y36ekncTaHa nnaHmpyeTcst
npueneys 30 Mnpg JONNapoB UHBECTULMNA.

B coofLieHnmM He yTOUHAETCS, KakMM CTAHET YPOBEHb 3aMacoB AparMeTasnsioB u
Meau nocne ux ysenuuenund. B 2023 rogy LIeHTp SKOHOMUYECKMX UccrefoBaHui U
pedopm Npy agMUHMCTpaumMmn npeavaeHTa Pecnybnmkm Y3bekuctaH nHdopmmnpoBarn,
YTO AOKa3aHHble 3anachkl 305/10Ta B CTPaHe COCTaBNsAT 6,4 TbicsuM TOHH, cepebpa
- 24,6 TbiCAYM TOHH, Meau - 21,3 MiH ToHH. "'eonornyeckas cnyxba CLUA (USGS)
OLleHMBAET 3KOHOMMUYECKN peHTabernbHble U foKa3aHHbIE 3anackl 30510Ta B HeApax
Y3bekucTtaHa Ha KoHel, 2025 roga B 2,2 ThICAYN TOHH.

Ons nosbiweHusa adekTnHocTn PP Y3bekuctaH HamepeH BHeAPATb peLleHmns
Ha OCHOBE MCKYCCTBEHHOIO UHTENNEKTa Ha BCeX 3Tanax reorioropasseku.

"B ropHo# NpOMbILLNIEHHOCTU 1 reornorMn opmMmmpytoTcs 6onbluve o6beMbI
AaHHbIX, BKIOYasa KapTbl, pe3ynbTaTbl reonoropasseaku, 6ypoBble AaHHble,
nabopaTopHble aHanM3bl U NPOM3BOACTBEHHbIE NMoka3aTenn. O6beanHMB nX B
eOMHYI0 3NEeKTPOHHYIo 6a3y 1 co3gaB BO3MOXHOCTU Af1si ONepaTUBHOIO Noucka u
aHanu3sa c ucnonb3oBaHmemM 3D-Moaenen MOXHO NOBLICUTL BbISIBNIEHNE HOBbIX
MeCTopOXaeHuin. B pesynbTaTte 3TOro NOSABUTCS BO3MOXHOCTb CHU3UTb
cebectonmocTtb Ha 10%), COKpaTUTb CPOKU OTKPbITUSI HOBLIX MECTOPOXAEHWU B ABa
pasa 1 yBENUYUTb KONMYECTBO NPeasioXeHnii ANs MHBECTOPOB B YeTbipe pasa’ -
OoTMeYaeTcs B npecc-penuse.

B 2026-2030 rogax B Y3bekucrtaHe nnaHmpyeTcsa peannsoBaTtb 44 npoekTta no
BHEPEHMIO UCKYCCTBEHHOIO UHTENMEKTa U LMPOBLIX TEXHOOMIA B cchepe
reoniorMmn 1 B AesiTENbHOCTU LLECTU KPYMHbIX NPeanpuUsaTUiA, B YUCTIE KOTOPbIX
Hasowuincknin n Anmansikckun MK (HFMK n AIMK).
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MecTHble Bnactu oxugatoT, 4to B 2026 rogy B Y3bekncrtaHe gobbiya 3onota
BblpacTeT 40 120 ToHH (2025 - 118,4 TOHHbI), cepebpa - oo 210,5 TOHHbI 1 Meau -
0o 172,5 TbiCAYN TOHH.

K 2030 roay Y30ekuctaH HamepeH JOBECTM rO40OBOE NPOM3BOACTBO 30510Ta Ao 175
TOHH 3a CYeT 3anycka HOBbIX MECTOpOXAeHnn. Pecnybnvka sBnseTcs ogHUM 13
KPYNHbIX MUPOBBLIX NpoundsoauTenen 3onota. Ero nponssoaar HIMK n AIMK.

"Kbiprbizreonorusa" crasna ucnofnHUTenem rocakasoB

FNocnpeanpusaTtue "Kbiprbisreonorna" HasHa4eHO UCNOJIHUTENIEM roc3akasa
Nno NOUCKY HOBbIX MecTopoxaeHun B Kbiprbiackon Pecnyonuke.

MocTtaHoeneHue Ne412 nognucan rnaea kabmuHa Agbinbek Kacbimanvues 11 nioHs
2026 roga; AOKYMEHT BCTYNUT B CUIY Yepes3 CeMb AHeN nocne ounumanbHoro
onybnukoBaHus, coobwaet Economist.kg. B gokymeHTe yTBEpXAeH Nopsaok
MCNomnb30BaHWsa CPeAcTB, Ha pacLuMpeHne 1 BOCNPON3BOLCTBO MUHEParibHO-
cbipbeBon 6asbl Kuprusum yepes prmHaHcnMpoBaHme NporpaMm reonormyeckoro
N3y4YeHust Heap No rocyAapCcTBEHHOMY 3aka3y. AOMUHUCTPUpOBaTh cyeT byaeT
MUHUCTEPCTBO NPUPOLAHLIX PECYPCOB, 3KOMNOrMN N TexHnyeckoro Haasopa KP.
MuHncTepcTBO Takke ByaeT BECTU MOHUTOPWHT BbINOMHEHWS paboT 1 NpyHUMaTh
otyeTbl M1 "Kblpreidreonorna” no rocyaapCTBEHHOMY 3akasy.

M "Kbipreiareonorns” npyu MuHnpmpodbl Kuprusamm saHmmaeTcst KOMMnekCHbIM
reonorM4yecknm n3y4yeHmem Hegp, NOMCKOM U pa3BeaKkon MeCTOPOXOEHWN,
BypeHvnem, NoaroTOBKOW NPOEKTHO-CMETHOW AOKYMEHTaLMn 1 Apyrumm
reonorunyecknumn paboramu. CosgaHo B 2021 rogy Ha 6a3e HECKOMbKMX
rocygapCTBEHHbIX reonoropassBeaoyHbIX NPeanpusTUn.

B 2023 rogy KomMnaHusa nony4ymna fMueH3no Ha OCBOEHME 30510TO-MeaHOro
mMecTopoxaeHus Tangblbynak B Tanacckom parnoHe ¢ 3anacamu 6onee 23 TOHH
30510Ta U 24 TOHH Meau, pecypcamu - 6,7 MNH yHUun 3onota un 1,66 mnpa yHTOB
megu. B 2025 rogy - npaBo Ha pa3paboTky HacoHOBCKOro 30/10To-MeaHOoro
MECTOPOXAEeHUS ¢ 3anacamm 751 Teica4n TOHH pyabl, 5,612 TOHHBI 30510Ta
(cpegHee cogepxanue 7,5 r/T) n 4,6 Teicaun ToHH meaum (0,6%).

3A PYBEXOM

Kutan B mae yBenu4uun pesepsbl 3onota Ha 10 TOHH

HapopgHbin 6aHk Kutas B mae 2026 roga yBenuuun pesepBbl Ha 320 Tbica4
yHUui (9,95 TOHHbI) 30on0T1a - A0 74,96 MNH yHUMA (2331 TOHH), NOKa3aB PoOCT
19-n mecsu noapsa nocne NonyroaoBoro nepepbisa.

Ha koHel mast pe3epBbl 6aHka B 3010Te oueHuBanuch B 340,752 mnpa gonnapos,
npoTtus 344,172 mnpg AONNapoB Ha KOHEL, anpens, oTpaXkas UI3MEHEHNE MUPOBbLIX
LeH Ha AparoLeHHbIA MmeTan.

Kak coobuanocs, B 2025 roagy ueHTpanbHbii 6aHk Kutas npnobpen 860 Toicay
YHUMI (26,75 TOHHBI) NpoTuB 1,42 MNH yHUMI (44,16 TOHHBI) B 2024 roay. Takum
obpasom, NoKynkuM 3a rog cokpatunmcb Ha 39,4%. B 2023 rogy LIb Kutas
nprobpen 225 TOHH 30M0Ta B pe3epBbl.
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M

Eldorado nony4yuna nepBbin KoHUueHTpaT Mcllvenna Bay

KaHnapgckas Eldorado Gold npon3Bena 7 uioHsi nepBbIi Me4HbIA KOHLEHTpaT
Ha npoekTe mectopoxaeHua Mcllvenna Bay B CackauyeBaHe, KaHapa.

B HacTosiLee BpeMsi KOMNaHUS BbIBOAUT NepepabaTtbiBatoLLie MOLLHOCTM Ha
NpoeKTHble nokasatenu - B 4900 ToHH pyabl B cyTkn. OXngaeTtcs, 4To OHa 3TOro
OOCTUTHET B TpeTbeM kBapTane 2026 roga.

"MpoekT Mcllvenna Bay anBepcuduumpyeT Hally BbIpYYKy 3a CHET NPOU3BOACTBA
Meaun u uMHKa, a BMecTe ¢ npoektoM Skouries B 'peuun npespaTtut Eldorado B
BbICOKOPEHTabenbHy KOMMaHUIo, FreHEPMPYHOLLYI0 CBODOAHBIN AEHEXHbIA NOTOK",
- OTMeTuUn rnaea komnaHun hxopmxk bepHc.

Eldorado npro6pena komnaHuo Foran Mining ¢ mectopoxaeHuem Mcllvenna Bay
14 anpens, u cpasy Bblgenuna okono 17 MNH ONNapoB Ha pa3BenKy B panoHe
MECTOPOXAEHUS U Ha NPUNEraroLLMX K HEMy MUHepanbHbIX yd4acTkax B 2026 roay.

MonumeTtannuyeckun npoekt Mcllvenna Bay B KaHage cogepxut nopsigka 39 mMnH
TOHH PYOHbIX pecypcoB, cogepxawmx 2,02% megHoro aksmBaneHta unu 1 mnpg
dyHTOB Mean n 1,9 Mnpa PyHTOB LUHKA.

Eldorado Gold B 2025 rogy nponssena 488,27 Tbicstun yHUMN (15,2 TOHHBI) 305073,
41O Ha 6,2% Hwke 2024 roga. KomnaHus nnaHunpyet B 2026 rogy npomnasectun 490-
590 TbicsaY yHUMI 30n0Ta, a B 2028 rogy yxe 640-740 Tbicsay yHUmin. Poct
oXuaaeTcs 9a CHET MecTopoxaeHus Skouries B Mpeunn.

KomnaHus paspabaTbiBaeT MecTopoxaeHus 3onota B Typuun, ['peunmn, PymbiHWK,
a Tarke CesepHow u KOxHoOn Amepuke.

MHuBecTOp HaHec oTBeTHbIU yaap no Northern Star

MHuBecTuumnoHHas komnaHus Elliott Investment Management LP, Bnagetowasn
3Ha4YMTeNnbLHOM Aonen B KpynHenwen aBcTtpanuickon komnaHum Northern
Star Resources Ltd, npu3Bana coBeT AMPEKTOPOB NPUHATbL CPOYHbIE Mepbl U
nepecMoTpeThb pelleHue o npogaxe 6usHeca.

Mpencepnatens coeta anpektopoB Northern Star Maikn YenHu Hanucan
aKLMoHepamMm, YTo cellyac Henoaxoasiiee BPeEMS Ans pacCCMOTPEHNs Bonpoca o
npogaxe Wnu BblAENEHUN MEHEE KPYMHbLIX aKTUBOB. Tak OH OTBETMWI Ha
TpeboBaHue Elliott npoBecTn pecTpykTypr3aumio Unm Npogaxy KoOMMnaHum.

OpHako Elliott HacTanBaeT Ha cBOéM, 3asBuB, 4TO coBeT gupektopos Northern
Star "He noHMMaeT macwTaboB HEOBXOAMMbBIX U3MEHEHUI", YTOObI BEPHYTb
AOBepre UHBECTOPOB U CNacT! CTOMMOCTb KOMMaHun. 10 MHEHUIO akTMBUCTA,
COBET Ha MPOTSHKEHNN MHOTUX NeT Jonyckan ownbku B onepaunoHHON
AesATeNbHOCTM N He obecneymnn NaHOMepHY0 CMEHY PyKOBOACTBA.

"HeobxogumocCTb CTpaTernyeckoro nepecMoTpa crana bonee o4eBNaHON, Yem A0
nybnukauum nucbma coBeTa AUMPEKTOPOB", - roBopuTCs B 3asBreHum Elliott.

Ha npownow Hegene Northern Star o6bsBMna 06 yxoge reHepanbHOro AnpekTopa
CrioapTta ToHkMHa, NpopaboTaBLLero Ha 3TOM MOCTY NoYTK AecsTb NneT. B nucbme,
ony6nmMkoBaHHOM Mo3gHee, KOMMaHWsa NoATBEPAUNA, YTO paHee nony4vana
NpeanoXXeHnsi 0 NOrNOLLEHUN U CIUSIHUK, HO NEePEroBOpbl He COCTOSNNCh,
MOCKONbKY YCIOBUSI HE OTBEYanu nHTepecamM akLMoHepoB.

B npownom rogy Northern Star HeogHOKpaTHO CHWKana NPON3BOACTBEHHbIE
NporHosbl 13-3a Npobnem Ha oboratuTensHo dhabpuke B Kanrypnu.
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ABcTpanua yBenuuuna no6bivy sonorta Ha 3%

Do6blya 3onoTa B ABCcTpanum B nepBomM KBapTane 2026 roga Bbipocna Ha 3%
A0 75 TOHH NpoTUB 73 TOHH rO4OM paHee, coobLaeT Surbiton Associates.

B uenom 3a 2025 roa aobbiva 3onota B ABcTpanuu coctasuna 303 TOHHBI.

Mo cnosam anpektopa komnaHun CaHapbl Knoys, nepsbii kBapTan Bcerga cnabee
no m13-3a NNoxXux NoroAHbIX yCnoBUN, HO Aaxe nepeboun B Npon3BoaCcTBeE U3-3a
NeCHbIX NOXapoB He NOMeLLAanu KOMNaHWsiM NOBbICUTb pe3yrnbTar.

KpynHe#wue nATb pyaAHMKOB NO NPpOM3BOACTBY 30/10Ta B NepBOM KBapTane:
e Super Pit komnaHum Northern Star (120 Tbicsad yHUWUR);
e Boddington komnaHnm Newmont (111 Tbicsi4 YHUUR);
e Tropicana - AngloGold Ashanti n Regis Resources (109 Tbicsi4 YHUNUR);
e Cadia - Newmont (94 Tbicay yHUuR);
e St lves - Gold Fields (83,7 Tbica4n yHUUI).

"HecMoTpsl Ha cerogHsAWHWIA OTpuLaTenbHbIA TpeHa, dyHaaMeHTarnbHbie
dhakTopbl, Nexallne B OCHOBE [ONTOCPOYHOM0O pocTa LieH Ha 30510To U cepebpo,
OCTaloTC HEM3MEHHbIMU. B LiesioM, Ha MMPOBBIX PbIHKaX MO-NpPeXHeMY
coxpaHsieTcs Gonbluasi HeonpeaeneHHoCTb", - 3asiBuna Knoys, KOMMeHTUpys
pbIHOYHbIE KONeGaHus 3onoTa.

IOAP B anperne coxpaHusna Ao6biyy Ha ypoBHe 2025 r

IOAP B anpene 2026 roga no4Tu He U3MeHuna foo6bLIvy 30510Ta No
CpaBHEHMIO C anperiemM NpoLsioro roaa, - oHa Bbipocna nuub Ha 0,2%.

Hobblya meTtannos nnatuHosow rpynnsl (MMM Beipocna Ha 36,5%, anma3sos -
ynana Ha 17,1%. Obwas gobbiva nonesHbix nckonaemsix (M) 6bina Boiwe
aHanoruyHoro nepuoga 2025 roga Ha 8,2%. B anpene 3HauntensHbIN pocT
Ao6b1um nokasanu MM, a Takke HUKENb, 1 XPOMOBas 1 MapraHuesas pyabl.

Mpogaxu NN B anpene no cpaBHEHUIO C TeM Xe mecsaueM 2025 roga Bblpocnu Ha
30,3% po 88,7 mnpa paHaos (5,36 mnpa gonnapos). B oTyeTHbIM MecsL B3neTenum
npopaxu MMM u Hukensa (+35,3%).

Mpopaxu 3onoTa B anpene Bbipocnu Ha 12,2% po 19,5 mnpg psHaos (1,18 mnpa
gonnapos), a nnatuHonaos - Ha 120,3% go 27,9 mnpa paHgos (1,7 mnpg 4onnapos).

B FOAP paboTatoT kpynHenwime B Mupe npounssoamTtenu 3onota - Gold Fields,
Harmony, a Takke BegyLine npomM3soautTenu nnatuHebl - Valterra Platinum (paHee
Anglo American Platinum), Impala Platinum, n Sibanye-Stillwater.

AdcraHucTaH B3N nog oxpaHy POCCbINHYK A00bIYY

BepxoBHbI nuaep AdraHucraHa Xanbatynna AxyHasaaa usgan ykas,
perynupyroLwmn obblvy pOCChINHOro 30510Ta B CTpaHe: BCe NPUrogHble ans
3TOro rocyAapcTBeHHbIe 3eMITN 06 BbABMAITCA OXpPaHAEeMOW TeppuTopuen, a
nsTas YacTb AOOLITOro Ha HUX 30/10Ta NepeAaeTcs rocyAapcTBY.

e CornacHo cTtatbe 1 ykasa, Bcsi rocyaapCTBEHHas! 3eMrisl, NpU3HaHHasi NPUroaHow
AN NPOMBbIBKM 30510Ta, KNaccuguLMpyeTcs Kak oXxpaHsiemast TeppuTopusi, 1 ee
“cnonb3oBaHWe uUnu 3aHaTve fobblvel 6e3 paspeLleHnsi rocopraHoB 3anpeLleHo.

e CtaTbsi 2 06a3bIBAET MUHUCTEPCTBO FOPHOA0GLIBAOLLEN NPOMBILLNIEHHOCTH U
HedTV caaBaThb B apeHay 3TV 3eMnn PU3NYECKUM NULAM UM KOMNAHUAM Ha
onpefeneHHbIe CPOKU B COOTBETCTBUM C NpaBUiamMu apeH/bl, NO3BONSIS UM
ncnonb3oBaTb 060pyAOBaHNE U TEXHUKY ANs A0ObIYK 30M0Ta.

e B ctatbe 3 ykasa ocoboe BHMMaHue yaensieTcs oxpaHe OKpyXKatoLwen cpeabl.
MwuHUCTEpPCTBY NOPYYEHO B3UMaTb apeHaHY nnaTty "B COOTBETCTBUU C
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obLecTBeHHbIMM MHTEepecammn”, obecneymBaTb UCNONb30BaHME CPEeACTB Ha
OXpaHy OKpyxatoLlen cpebl UCKNIOYMTENBHO MO Ha3HayeHuto, TpebosaTb OT
apeHOaTopoB BOCCTAHOBMNEHUS 3eMefb 40 NepBOHaYaribHOro COCTOSHWS nocne
3aBepLueHnsi paboT n obecneyvmBaTb (PMHAHCOBLIE rapaHTUM NO TakoMy
BOCCTaHOBIEHNIO.

e CtaTbs 4 yka3sa rnacut, YTo apeHaHas nnarta MOXeT BbinfaynBaTbCs rocyaapcTBy
HanNU4HbIMK UK B JpYron akemBaneHTHon popme. OgHako 3anpeLyaeTcs
NpVYHUMaTh YacTb A0OLITOro 30M10Ta B Ka4ecTBe apeHOHOM Nnatbl 3a 3eMITH0.

e CornacHo craTbe 5, npegycmMaTpuBaeTcsl, YTO oHa NATas YacTb BCEro Ao0bITOro
3onoTta 6yaeT nepegaBaTbCsl FOCY4apCTBY, @ OCTABLUMECS YeThbIPe NATbIX
npyvHagnexartb KoMnaHum unu u3nYeckoMy nuLy, ocyLLeCTBRAAIOLEMY A00bIYY.

e B coOTBETCTBMM CO CTaThen 6 ykaza MUHUCTEPCTBO ropHOoA06bIBaloLLEN
NMPOMBILLIIEHHOCTU U HEe(PTK Takke 06513aHO NPOBOAMTL onepauumn no Jobblve
30Mn0Ta CBOMMW Cunamu Tam, rae coyTeT 3To HeobxoanmbiM. CornacHo BOCbMOM
cTaTbe JOKYMEHTa, MUHUCTEPCTBO YNOMHOMOYEHO pa3pabaTbiBaTb Npasuna no
Hagnexallemy UCMOMHEHUIO yKasa.

e B fokymeHTe 0cob0 nponucbiBaeTcs, YTO eCrm MecTopoXaeHue 305oTa
HaxoauTcs Ha YacTHOW 3emne, Bnagenew MMeeT npaBo AobbiBaTh 30/10TO, HO
0653aH nepegaTtb NATYIO €ro YacTb rocygapctsy. "OgHako, ecrnim MecTopoXaeHne
obHapyXeHo B YaCTHOM OMe, ABOpe Ny marasuHe, Bnaaenew ocBoboxaaercs
OT ynnaTbl OAHON NATOW AONN N MOXET ocTaBuTb cebe Bce fobbiToe 3010TO Npu
ycnoBuun, 4YTO Takaa oeATeribHOCTb He HaHOCUT yu.l,epGa 06LLLeCTBeHHbIM
WHTEepecam", - FOBOPUTCS B AOKYMEHTE.

MVIHVICTepCTBO FOpHO,EI,O6bIBaI'OIJJ,el7I NPOMbILLUITIEHHOCTU C cornacusa cobCTBEHHUKA
MOXeT BbICTYNaTb NOCpeaHNKOM, cAaBaA YaCTHble 3eMIn B apeHy KOMNaHUAM. B
Taknx cnyvyadax MMHUCTEPCTBO MOXET B3UMaTb Kak 6p0KepCKVIe C60pb|, Tak n
NATYHO 4acTb OT AobbiToro aparmertanna.

Kak otmeyvatoT adpraHckne CMW, yka3 NpuHAT Ha (ooHe pocTa 0OLLEeCTBEHHOTO
He[0BONbCTBA Ha ceBepo-BOCTOKe AdraHncTaHa, rae 3onorogobblya senseTcs
OfJHNM M3 OCHOBHbIX MCTOYHUKOB [OX0A4a Kak rocyAapcTBa, Tak U YacTHbIX N,
OTcyTcTBME NpaBun 30510TOA00bLIYM U MOMNBITKA BOOPYXXEHHbIX "oTXKaTb" y
YaCTHUKOB WX Y4aCTKW, ye NPUBENN K MacCoBbIM CTONIKHOBEHUSM CUIMOBUKOB C
3aHATLIM B 3TOM MpoMbICe HaceneHvem nposuHumn Taxap n bagaxwan. Mpu
3TOM MECTHbIE XXUTENMM XanytTcsa Ha Cepbe3HbIl yiLLepd oKpyKatoLLen cpeae,
NPUYNHAEMbIN KUTANCKUMUW CTapaTenibCKMMM KOMMaHUSMM U UX MECTHbLIMU
napTHepamu, yTBepxaas, YTO MEeCTHble OBLLMHbI NONy4atoT CoBCEM
He3HauuTernbHY KOMNeHcaumo oT 400bl4M NONE3HbIX MCKONaeMbiX.

Yka3 AxyHa3aabl ABASEeTCS NepBor AMPEKTUBOKW, U30aHHOW AN perynnpoBaHus
30/10TO400bIYK, Y HAaMpPaBMeH Ha AOCTMKEHNE GanaHca Mexay 3KOHOMUYECKUMU
WHTEpecamu rocyaapcTsa M YacTHbIX NLL, OXPaHOW OKpYXatoLLel cpeapl 1
YCUINEHNEM FOCKOHTPOISA HaZ 3TUM CEKTOPOM 3KOHOMMUKMN.

KoT-a'Byap yBenuuut Aob6bivy 3onoTta Ao 69 ToOHH

Kot-a'iByap nnaHupyeT eXXerogHo HapawuBaTb 400ObIYy 30/510Ta 3a CYET
paclmpeHns CyLecTBYIOLWUX PYAHMKOB, a TaKXKe CTPOUTENbCTBA HOBbIX U
AoBecTu [o6blvy NnpumMepHo o 69 ToHH B 2028 rogy, coobwun rnaBa
ropHopo6biBaroLen NnpoMbiNeHHOCTU cTpaHbl Cengy Kynu6anm.

Ho6biva BeipacTeT 0o 62 ToHH B 2026 rogy 1 63 ToHH B 2027 rogy NoO CPpaBHEHWUIO C
59,33 TOHHbI MO UTOram NpoLusoro roga, pacckasan Kynubanu.

B HacTosilee Bpems B cTpaHe 14 OeiicTBYIOLMX 30110TOA00bIBAIOLLMX PYOHMKOB.
Yepes aBa roga 6yaet 3anylueH pyaHuk Kone, a Yyepes Tpu roga pyaHMKOB CTaHeT
yxe 17, korga 6yayT BBedeHbl B akcnnyataumio pygHuku Doropo n Tanda.
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"B nocnegHue rogsl Kot-a'IByap ctaHoBKTCS BCe Bonee npuBrnekaTenbHbIM Ans
pasBeaku 30510Ta - PacTyLLMIN UHTEPEC CO CTOPOHbI OTEYECTBEHHbIX U 3apyBexHbIX
WHBECTOPOB SABMSIETCA TOMY noaTsepxaeHnem", - otmetun Kynubanu.

Mo ero cnosam, npasutenscTBo B 2023 roay Bblgano 151 reonoropasseqbiBaTenbHy0
nuueHsmnto n3 189 3aasok, 160 13 203 - B 2024 rogy un 171 13 225 - B 2025 roay,
YTO OTpaxaeT pacTyLUUA MHTEPEeC MHBECTOPOB.

B uncno ropHogobbiBatoLLmMx komnaHuin, paboTtatowux B Kot-a'MiByape, Bxogat
BputaHckas Endeavour Mining, asctpanuiickue Perseus Mining n Resolute Mining,
a Tarke kaHagckas Roxgold.

YHuKanbHy0 aHOManuio oTKpbINIU Ha Kparo Adpuku

Ongwe Minerals o6Hapykuna 30foTOHOCHYI0 aHOMariMio NPOTAXKEHHOCTLI0
Ao 5 KM Ha cBoeM AeicTBylOLWEM MecTopoxaeHun Omatjete B Hamu6un.

OOHapy)XeHHbIN y4acTOK pacnosioXXeH NpUMepHoO B 17 KM OT 30510TOPYAHOro
MecTopoxaeHus MaHra, npuHagnexatlero takke Ongwe, n B 55 KM oT npoekTa Ha
MecTopoxaeHun Kokoseb komnanumn Wia Gold.

HoBbIln y4acTok nonyyun HassaHue "aHomanusa HryHu", ero 3asBneHHble 3anachl
cocTaBnsatoT 2,93 MIH yHUWIA, N OH OCTaeTCs OTKPbITbIM Ha CeEBepe, BOCTOKE U
3anage, 4YTo AaeT BO3MOXHOCTb JaNnbHENLWero paclumMpeHns npy ganbHenLwmx
nccnegoBaHusx.

B HacTosiLee BpemMA KoMnaHn4a npoBoAUT AONONTHUTEbHOE 6ypeHV|e Anga 4YeTkoro
onpegeneHna rpaHuy, aHomanumn. Ho yxXe cenvac aTa 30Ha OLEeHMBaeTCs, Kak
camas 0orbluasi, BbisIBIIeHHas 3a rogbl reojioropassegkm B 3TOM permoHe.

ELUB cHu3unu pesepBbl 30510Ta 3a Heaesnto Ha €24 mnH

KoHconuagupoBaHHbIe pe3epBbl 3o510Ta EBponenckoro LieHTpansHoro BaHka
(ELLB) n LleHTpobOaHKOB €BPO30OHbI 32 HeAento, 3aKoH4YUBLUYHOCA 295 UIOHSA,
CHU3UNUCb Ha 24 MIH eBpo, Ao 1392,533 mnppa eBpo.

MosicCHEHNSA OTHOCUTENBHO CHUXKEHMWS B COODLLIEHUN HE NPUBOASTCS.
BantoTHble pe3epBbl eBp030HbI Bbipocnv Ha 100 mnH eBpo, - Ao 344,3 mnpa eBspo.
Paamep geHexHoln maccol Beipoc Ha 1980 MnH eBpo, - Ao 1626,8 mnpg espo.

MHOooHe3us paccrnenyoT He3aKoHHYH Ao0bivy Ha $1,4 mnpa

Monuuua UHaOHe3nn KoHdUcKoBana NPou3BoACTBEHHbIEe MOLHOCTU
npeanpusTUSA, KOTOpoe NepepabaTbiBano 30510TO C HeneranbHbIX NPUUCKOB.
CyMMa He3aKOHHbIX CAeNoK, MonaBLMX B NoJie 3peHusi cneacTBus,
oLeHuBaeTCA npumepHo B 1,44 Mmnpa Aonnapos.

Cnepacteue nsbsano molwHoctn y PT Simba Jaya Utama, komnaHus 6asvpoBanach
B NpoBUHLMM BocTouHasa ABa n 3aHnmanacb nepepaboTKo He3aKOHHO A0OLITOro
3onoTa B nepuog ¢ 2019 no 2025 rog.

"eorpadust npecTynHon OeATenbHOCTM BKMoYarna, B YaCTHOCTU, NPOBUHLMM
KanumaHTaH v Nanya.

Bopbba ¢ HeneranbHoOW A06bIMEN NCKOMaeMbIX OCTaeTCsl O4HOW U3 OCTPENLLNX
npobnem anst IugoHe3nn. MecTHble BNacTu NbiTaloTCcs B3ATb N0 KOHTPONb
oTpacnb, rae He3akoHHbIA 060POT 30M0Ta, N0 HEKOTOPLIM AAaHHLIM, UCYUCNSIETCS
Mmunnuapgamm gonnapos. PT Simba Jaya Utana noka He npegoctasuna
oduumanbHbIX KOMMEHTaAPMWEB MO CYLLIECTBY NpeabsABIeHHbIX 0OBUHEHUIA.
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3anachbl 3o5no0T1a n cepedbpa Ha LBMA B mae nogpocnu

O61bem 3onoTa B xpaHunuuax JlongoHa B mae 2026 roga Bbipoc Ha 0,21% Ao
9,392 TbicsuM TOHH (302,03 MNH yHUMIA) NO CPaBHEHUIO C anpenem, a ero
CTOMMOCTb cocTtaBuna 1,4 TpnH gonnapos - 6e3 U3MeHeHUn 3a mecsu,
coobujaeT JloHaoHcKasa accounauuma pbiHKa gparmetannos (LBMA).

B cnutkax o6bem 3onota coctasun 751,355 Tbicaum WT, Bbile anpens Ha 1587.

Takke B XpaHunuwiax JIoHaoHa Ha KoHel, Mast Haxoamnocb 27,611 TbICAYM TOHH
cepebpa (887,81 mnH yHUMIA) Ha 67,3 Mnpa 4ONNapoB, NOAHSBLUMCE B CTOUMOCTM
Ha 3,7%. Obbembl cepebpa Bbipocnu 3a mecsu Ha 0,6% wnn 157 ToHH. B cnutkax
370 920,378 ThicsuM WT, - Ha 5,256 TbicAYM WIT OOMbLUE NPOLLSIOro Mecsua.

MokasaTtenb no cepebpy B mapTte 2025 roga (711,4 MiH yHUMIA) GbiN caMbiM
HU3KUM C Ha4ana npefocTaBneHns ot4eTHocTn B uione 2016 roga, cambin
BblCOKMI ObIN B MtoHe 2021 roga - 1180,1 MnH yHUMA.

Typuusa B Mae CUNIbHO CHMU3UIIA UMMNOPT AparveTansoB

Typuus B mae 2026 roga cHu3una uMnopT 3o5101a A0 4,87 ToHH ¢ 12,25 TOHH
B aHanoru4Hbin nepuon 2025 ropna (cHuxeHne Ha 60%), cneayet us
maTtepuanoB Istanbul Gold Exchange (IGE).

B anpene 6b1no BBe3eHO 5,29 TOHHbI AparmeTanna.

MmnopT cepebpa B mae ynan Ha 89% no cpaBHeEHUIO C rogoM paHee u Ha 87% no
cpaBHeHUto ¢ npeabigywum mecsuem (50,96 ToHHbI), 40 6,69 TOHHbI.

MeTannbl nnaTMHoOBOM rpynnbl B Mae He MMMNOPTUPOBAaJINCh.

3a aHBapb-mavi umnopT 3onoT1a B Typuumio coctaBun 36,5 TOHHBI, 4TO BbIno Ha
37,5% Hwxke aHanornyHoro nepmoga 2025 roga, umnopt cepebpa BbIpOC Tpy pasa
80 790,66 TOHHbI € 245,15 TOHHbLI FOAOM paHee Ha hOHe peKkopOHbIX NokasaTenen
3a nepsble Tpu MecsAua. MIMNopT nnaTuHbl COCTaBUIT 5 TOHHbI, Nannagns - 2 TOHHbI
npoTuB 1,16 TOHH 1 2,16 TOHHbI FOAOM paHee COOTBETCTBEHHO.

Typumsa aKCnopTUpPYeT 30510Thle IOBENUPHbIE YKpalleHusi B 6onee yem B 100 cTpaH
MMpa, OCHOBHbLIMU pbiHKaMu cobiTa sienstoTca CLUA, OAD, Utanusa, NepmaHus,
Poccusa u UcnaHus.

Commerzbank cHU3Mn oxugaHusA No LeHe Ha 30510TO

Commerzbank cHM31UN CBOW NPOrHO3 LieHbI 30/10Ta Ha KOHeL, TEKyLero roaa
ao 4800 gonn/yHuuMA, YTO HUXKE NepBOHaYvanbHon uenu B 5000 gonnapos.

OGHOBNEHHBI NPOrHO3 NOSABMICA Ha OOHE TOro, YTO LiEeHbI HA 30M10TO
npoaormKaloT ocTaBaTbest HUXKe 4500 gonnapos 3a yHUMIO.

"Mbl BUAMM HEKOTOPLIN NOTEHUMan pocta B 6nvmxkanime Mmecsubl, MOCKOSbKY HaLl
HOBbIV 6a30BbIV CLIEHapPWIA NpefycMaTPMBaET OBYXMECAYHbIV NepexoaHbIi
nepuoa, 3a KoTopbiM nocnenyeT oTKkpbiTe OPMY3CKOro NPONmMBa MU CHMKEHUE LeH
Ha HedTb, YTO JOIMKHO U3MEHUTb NPOrHO3bl HA MOBbILLIEHWE NPOLIEHTHbLIX CTaBoOK", -
cKasan aHanuTuKK Nno cbipbeBbiM ToBapaMm B Commerzbank KapcteH ®putuy.

Mo ero cnoBam, NoTeHUMan pocTa LieH Ha 30/10TO BCE eLle OCTaeTcs, U 6aHK He
OXMWAAET NOBLILWEHMS NPOLEHTHbIX cTaBok PPC B aToM rogy. SKkOHOMUCTLI 6aHka
NMPOrHO3UPYHT, YTO NPOLEHTHLIE CTABKM OCTaHYTCsl 0€3 M3MEHEHUN, N YTO
crnenywLuM LWarom, ckopee Bcero, 6yaeT ux CHUXeHMe.

ero3a NOBbIWEHUA NPOLEHTHbIX CTaBOK yBEJNTMYMBAET allbTEPHATUBHbIE N3OEPXKN
BnageHuna 30J10TOM, HE NMPUHOCALLMM 0X04a aKTUBOM.
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O APAIrOLEHHbIX KAMHAX

AkumnoHepsbl "Anpoca"” oTkazanucb oT AMBMAEHA[OB '25

AkumoHepbl AK "Anpoca" yrBepaunu pelueHne He BbinnaymBatb
AuBMAeHAbI No pe3ynbtatam 2025 ropa.

"YucTyro npubbinb no utoram 2025 roga B pasmepe 29 955 918 220,51 pybnewn He
pacnpegenats. [AvBuaeHabl no pesynetatam 2025 roga He BbinnavmMeath (He
00bABNSATL)", - FOBOPUTCH B COOOLLEHNN.

CornacHo gnBuaeHaHoM nonuTuke, "Anpoca” Bbinnadneaet MuHMMym 50% ot
yncTon npmdeinm no MCPO 3a rog, ecnu Tekylee 1 NPOrHo3HOe 3HauYeHne
koadhpumumenTa "unctoin gonr kK EBITDA" He npeBbilwaeT ypoBeHb 1,5.

YucTas npmnbbinb komnaHun no MCPO 3a npowwunbivi rog Beipocna novtn BABOE -
A0 36,24 mnpg pyonen. EBITDA ynana Ha 26% - go 57,82 mnpg pybnen. Ynctoin
ponr cHmsnncsa Ha 18% w coctasun 88,39 mnpg pybnen. B despane "Anpoca”
coobuana, 4To cmorna yaepxaTtb COOTHoLWeHne ynctoro gonra k EBITDA Ha
KoHeu, 2025 roga Ha ypoBHe 1,5.

B npepbiaywinn pas KoMnaHvs Beinnaynsana guBMAeH4bl No UToram NepBoro
nonyrogus 2024 roga B pa3smepe 2,49 pyons Ha akuuto. O6wasa cymma Bbinnat
Toraa coctaBuna 18,34 munnuapaa pyonen.

"Anpoca" - kpynHenwas anvasogobbiBaoLas KOMnaHus, MMPoOBON Nuaep no
Aobbive n 3anacam anvasos. B 2025 rogy komnanus cokpaTtuna goobivy Ha 10% -
0o 29,8 mnH kapat. B 2026 rogy nnaHmnpyeTtca gobblya 25-26 MiH kapaT anmMasos.

HaG6nopgatenbHbin coBeT AK "Anpoca" yrBepaun nepByto
AONroCPOYHYH NporpamMmy nonynsapusauum NnpupoaHbIX 6pUNInMaHToB.

"HabntogaTenbHbin COBET KOMNaHuM ogobpun nepeyo JONTOCPOYHYO Nporpammy
NpoABWXeHUs NpupoaHbIx 6punnuanTos Ao 2030 roga, HanpasneHHYo Ha
dhopMMpoBaHUe yCTOMYMBOIO AOMTOCPOYHOrO CNpoca Ha NpypoaHble 6pMnnmaHThbl
KaK KaTeropum Ha Krnto4YeBbIX MUPOBbIX PbIHKaxX NOTpebneHns 1BeNNpPHLIX N3aenun
¢ 6GpunnuaHtamun”, - roBopuTCH B COOBLLIEHUN.

CornacHo oueHke "Anpoca", nporpamma npu3ssaHa nogaepxarb yCunus
npovssoauTenen anMasos, OrpaHLLINKOB, PUTENNEPOB, OTPacneBblX OpraHu3auni
1 oBpOCOBECTHLIX YHaCTHUKOB PbIHKa C Lienbio obecnevyeHns yCTon4mMBoro pocta
cnpoca Ha NpuMpoaHble BpUNNNaHTLI.

Ee peanun3auna No3BOSIUT YKpennTb gosepue ﬂOTpe6l/|TeJ'Iel7I, NOBbICUTb KYIbTypy
Bbl60pa HOBEJTMPHbIX n3genun un nogaepxartb D,OJ'II'OCpO‘-IHbIIZ POCT KaTeropumu
npupoaHbIX 6pVIJ'IﬂVIaHTOB B yCIiOBUAX MEHSIoLLEeNCs KOHKypeHTHOVI cpenbl,
nonararT B KOMNaHUN.

B komnaHuu nogyepkHynu, 4To nporpaMmMa (OKyCMpyeTCsl Ha YKPENneHUM Takmx
NnpenMyLLEeCTB NPUPOSHOro GpunnmaHTa, kak noaIMHHOCTb, PeaKOCTb,
YHWKanNbHOCTb, 3MOLMOHAarNbHas 3Ha4YMMOCTU U AONTOCPOYHAs LLEHHOCTb.

CornacHo nporpamme, nHdopmaums byaeT agantTMpoBaTbCs Mo KynbTypHble
0COBGEHHOCTU NMPUOPUTETHBIX PbIHKOB NoTpebneHus B ctpaHax BPUKC n EASC,
Yy4uTbIBaTb MOKONEHYEeCcKkne 0COBEHHOCTU "npexae BCEro MunieHmanos un
nokoneHusa Z", a Takke pa3BmBaTb HOBble NOBOAbLI MOTPeGNeHus.

OTaenbHbIV BNoK HanpaeneH Ha NpocBeLleHne NoTpebuTenen, kKak pas3nMinTb
NPUPOaHblEe BPUMMNAHTLI U CUHTETUYECKME KaMHM.

"MprHaTHE NporpaMmMbl ABNAETCH CBOEBPEMEHHBIM LLAromM B NoAAEpXKKe
AOMNrOCPOYHbBIX MHULMATMB BCEN OTPaCv N0 NPOABUXKEHMIO MPUPOOHbIX
OpunnmnaHToB Ha MMPOBBIX PbIHKax cobITa", - NpMBOANT Npecc-cnyxba cnosa
3aMmuHUCTpa puHaHcoB Poccum Anekces Mounceesa.
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AnmasHbIu PbIHOK Ha4YnHaeT BOCCTaHaBJINBaTbCHA

MupoBon anmasHbIN PbIHOK HAYMHAET NOCTENeHHO BOCCTaHaBJINBATbLCA,
3aasunu B AK "Anpoca".

Ha PblHKE ariMa3oB B Mae CrnpocC Ha KpynHble KaMHU OCTaBaliCA BblICOKNM, a LEeHbl
Ha aliMa3bl MEHbLLUErTo pa3mMepa B KONJ1eKUMOHHOM KadecTBe npoagosnkanmn
cTabunusmpoBaTbesi, coobLano HakaHyHe npodunsHoe n3gaHne Rapaport.
MHpgekc ueH Ha 6punnmnantel maccon 0,3 kapaTa B Mae Bblpoc Ha 2,1%, Becom 0,5
kaparta - nogHsancs Ha 0,9%, oTmMe4dano nsgaHue.

"Celnyac pbIHOK Ha4YMHaeT NOCTENEHHO BOCCTaHABNMBATLCS, - TaKKe OTMETUNMN B
"Anpoca". - Mbl BUOUM HEKOTOPYH CTabMNM3aUmIo LIEH Ha anMasHoe Cbipbe Mo
Mepe CHIKEHUS 3anacoB ariMasHoro Cbipbs U 6pUNIMaHToOB B orpaHke”.

B mapte "Anpoca" 3asBnsana, 4to geduunT KaMmHEN Ha MPOBOM ariMas3Ho-
OpunNNMaHToOBOM pbIHKE CMOCOBCTBYET Pa3BOPOTY HUCXOAALLEro TpeHaa,
HabniogasLlerocs B nocriedHMe HeCKOMNbKO feT B OTPAcnu, 1 No utoram nepsbix
Tpex mMecsiueB roga Havbonee 6blni 3aMeTeH POCT LieH Ha KPYMHble KpUCTansibl.

"Anpoca" 3acmkcupoBana pekopaHbIM UHTepecC K ariMa3HoOM
npoAayKuuM 3a nocreaHue BOCeMb NeT.

"Yncno nokasos anMasHow NPoAyKLMU HaWKUM KnveHTam B mae 2026 roga
AOCTUINO pekopaa 3a nocrnegHue Bocemb NeT n bonee yem B ABa pasa NpeBbICUITO
nokasaTenu aHanornyHoro nepuoga 2025 roga", - coobwuna KomnaHums.

B komnaHun otmeTunn, 4To HanbonbLWNA UHTEpPEC BbI3Banu anvasbl 0cobo
KpynHbix pa3mepos (10,8 kapaTta n 6onee), a Takke gparoLeHHbIe KaMHU
¢aHTa3nHbIX LIBETOB.

OT0 KOoppenupyeT ¢ pacTylmMm AedULNTOM B 3TOW KaTeropmm, oLeHmMBaeT
3amMreHgvpeKTopa komnaHum, aupektop EanHon cobitoBom opraHusaumm (ECO)
Omutpuin BepecHes.

C Havana roga nosbliweHve LeH Ha 6-9% 3aTpoHYNo B CTOMMOCTHOM BblpaXeHum
okono 80% npoaykuun "Anpoca" Becom ot 2 go 10 kapaT, Takme anmasbl
NUCNonb3ylTca Ans co3gaHua MHBECTULMOHHOIO Knacca, yTouHdaeT "Anpoca”.

"B Mae 4ncro npoBeAeHHbIX NOKa30B MOYTN BABOE NPEBLICUIO CpeaHEerogoBbie
nokasartenu n nobuno pekopg gonaHgemunHoro 2019 roga. 3To CcnyxuT
WHAMKaTOPOM MOCTENEHHOIO BOCCTAHOBIEHMS CMPOCa Ha anMasHyl npoaykuu”, -
3akntovaeT bepecHes.

Petra npuoctaHoBuna no6bivy Ha Finsch

BpuTtaHckas Petra Diamonds npuocTtaHoBuna npousBoAcTBEHHYHO
AeATenbHOCTb Ha anMa3HoM pyaHuke Finsch B KOAP B pamkax npoueaypbl
¢hmHaHCOBOro 0340pPOBNEHUA KOMNaHUMN.

KomnaHus HasHaumna [Januana Teogopa BaH Aapceenbaa v Jlioka bepHapaa
Cadhdun Cacdpu ynpasnsiowmmm no npowueaype.

"OcTaHoBKa Finsch - aTo NpoMexXyTo4HbIN Wwar, o paspaboTkn busHec-nnaHa no
OOCTWXKEHUIO COrNalleHns Mexay ynpasnsiowWmnMmn n KpeamtopamMmm o ganbHEenLwmx
gencTeusix”, - oTMETUNU B KOMNaHUM.

Kak coobLanoch, komnaHusi NpUcTynuna kK peanusauum HeOTNOXHbIX Mep Mo
COXPaHEHWI0 IEHEXHbIX CPEACTB C LiENbo CMSArYeHUst NoCneacTBUA NageHus
anmasHoro pbiHka 1 yYKpenneHus txHoadpuUKaHCKOro paHaa.

Petra Diamonds 3aHnmaeTcsa ocBoeHnem AByx mectopoxgeHui B FOAP - Cullinan un
Finsch. B 2025-2026 cpmHaHcoBOM rogy komnaHus nnaHupyeT gobbiTs 2,4-2,8 MrH
Kapat anmasos, B 2026-27 - gobblua coctaBuT 2,7-3,1 MIH kapar, a elle Yepe3
rog BbIMAeT Ha nNuk goodbium B 3,0-3,5 MnH kapar.
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Benbrua yBennuuna uMmnopT CbipbIX aniMma3oB Ha 22,5%

Benbrua, KpynHeMwWnn MUPOBOM LIEHTP NO TOProBsie AparoueHHbIMU
KaMHsiMK, B AsHBape-mae 2026 roga HapacTuia UMNOPT CbIPbIX aNIMa3oB Ha
22,5% no cpaBHEeHUIO C aHanoru4HbiM nepuogom 2025 roga go 16,43 mnH
KapaT, B IeHeXXHOM BblpaxeHuu - cHusuna Ha 10,2% po 1,28 mnpg gonnapos.

Tonbko B Mae MMNopT anmasoB cHkeH Ha 21,3% [o 2 mnH kapat Ha 230,56 MnH
OOnnapos.

Benbruckun akcnopT anmasos B sHBape-mae Bblpoc Ha 20% o 15,1 mnH kapart
Ha cymmy 1,17 Mnpa Aonnapos, YTO BbINO HUXe NnokasaTens aHanorM4yHoro
nepuoga 2025 roga Ha 13,3%.

WmnopT 6punnuaHToB B benbrnio B 0T4eTHBIN Nepuog Belpoc Ha 14% un coctaBun
1,77 MnH kapat Ha cymmy B 3,5 Mnpg gonnapos (+24,8%), Toraa kak akcnopT
OpunnuaHToB 13 benbrun B TOT e nepuoa cHmauncs Ha 1% go 1,16 MnH kapart Ha
cymmy 3,3 mnpa gonnapos (+17,8%).

OcHOBHbIMM NocTaBLMKamMu 6punnmMaHToB B benbruio B oT4eTHLIN Nepunog Bbinm
Nuaus (905,64 Teicaum kapat Ha 648 mnH gonnapos), OAD (307,8 Teicay kapaT Ha
523,7 mnH gonnapos) u ToHKOHT (219,4 TbicAY kapaT Ha 658 MnH gonnapos).
Poccus B nocTaBLymkax He ykasaHa.

OCHOBHbIMW HanpaBneHusiMn akcnopTa 6punnuaHTos M3 benbrum Gbinu
Wsenuapus (218,2 Toicay kapaT Ha 843 mnH gonnapos), FoHKOHT (210,7 ThicAum
kapat Ha 638 mnH gonnapos) u OAD (173,6 Tbicay kapaTt Ha 349 MnH gonnapos).
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M

KOT'K - npumep coTpyaHuyecTBa rocyaapcTBa U 6usHeca

Moka PocumyluecTBO MLLeT NokynaTtens Ha 67% akuun FOIK, cama komnaHus
npogomkaeT ycnewHo ¢gyHKUMOHMpoBaThb. Bbipyyka Bbipocna Ha 43%,
yucTtasi npuodbINb - Ha 81%, a Aaonr cHM3unca Ao KoMOPTHOro ypoBHS.

O TOoM, KaK yaanocb yperynmpoBaTb MHOroMunnimapaHble cyaebHble cnopbl
C rocynapcTBOM M noyemy npousBoAcTBO 3onoT1a B 2026 roay moxeTt
NpeBbICUTL 14 TOHH, B MHTEPBLIO AreHTcTBY [TPAAM pacckasan npe3ngeHT
NAO "HOxypan3sonoto K" CemeH NpuHbko. BecegoBana Hatanba KapHoBa

— CemeH mumpuesuy, kak Bbl oyeHusaeme umoau 2025 2o0a?

— Cuurato, yto Npynna nokasana o4YeHb CUnbHble PUHAHCOBbIE pe3yrnbTaTthbl. Mbl
yBenuUMIm Belpy4ky Ha 43% - go 109 mnpg pybnewn - 3a cyeT pocTa NpomM3BOACTBa
30510Ta U UeHbl peanuaaummn. KomnaHus coxpaHuna peHTabensHOCTb No
nokasatento EBITDA Ha BbicokoM ypoBHe - 6ornee 39%, XoTs CTOMMOCTb
MaTepuarnos, 3aTpaTbl Ha onnaTy TpyAa, PEMOHTbI M HANoroBasi Harpyska 3a aT1o
Bpems Bbipocnu. YucTtas npmbbinb 3a 2025 roa ysenuuunace Ha 81%, coctaBuB
pekopaHble Ans Hac 16 mnpg pybnen, a HakonneHHas HepacnpeaeneHHas
npubbIns no MCPO Ha koHey 2025 roga coctaBuna nopsagka 47 mnpg pyénen.

— Bbi npuwnu e FOIK meHee 200a Ha3zad. Ymo ydasocb usmMeHuUmb?

— Bbina opraHnsoBaHa Gonbluas paboTa No NpMBeAEHNIO BCEX aKTVBOB B
cooTBeTCTBME HopMe. Mbl paspaboTanu 1 yTBepaUnu AOPOXKHYH KapTy no
NPOBEAEHMIO NMPOEKTHO-U3bICKaTEeNbCKMX paboT, OHa peanuayeTcs B
ycTaHoBrneHHoM nopsiake. Kpome Toro, 3akntoumnu 6onee 100 KOHTPaKTOB Ha
CYMMY CBbllLIe ABYX MUNMapaoB pyonei. KoHeyHo, ecTb 1 TPYAHOCTH, CIy4atoTcs
HeGonbluMe oTcTaBaHUs Mo cpokaMm. Ho 06bem paboTbl OFPOMHBIN, U Mbl
YKnagbiBaemca B NnaHOBbIE NHTepBarbl.

— Yoanocb nu ypeaynupoeams cydebHble Criopbl, U3-3a KOMOPbIX CO
cyemoe FOlrK moanu cnucams munnuapobi?

— MbI HEe NPOCTO UX yperynupoBanu, a NpekpaTUn HeCKONbKO O4YEHb CEPbE3HbIX
npoueccoB. Hanpumep, cnopbl, rpo3MBLUME HaM 3arnpeLleHnem aKcnyaTauum
3onotogobbiBatoWnMx 06bEKTOB B YensduHckorn obnactu. NpegoTepalleHo
AOHa4YMCneHne nnaThbl 3a HeraTMBHOE BO3AENCTBME Ha OKpY)KatoLLyto cpeay B
CBSI3M C MUBMEHEHUNEM KIlacca OMacHOCTU OTXOAO0B, a Takke B3biCKaHue psaga
KPYMHbIX WTpadoB.

Kpome TOro, no pewweHuto ApbutpaxHoro cyga YenabuHckon obnactu cnucaHa
3apgomkeHHocTb YK FOTK nepepq GbIBLUIMM MaXXOPUTaPHBLIM akLLMOHEPOM Ha CyMMY
bonee 17 mnpg pyonen. CoBoKynHbIV 3cpdeKT cocTaBul MUHUMYM 25 MnpAa
pyonew B [EHEXHOM BblpaXeHun. N 3To He cumTas yobITKOB OT OCTAHOBKM
AEeATENBHOCTM M BO3MOXHbIX fOHAaYUCneHni PocnpupogHaasopa, KoTopble MOrmm
COCTaBMUTb AECATKM MunnuapaoB pybnen. Becero aToro yganock nsbexatb
fbnarogaps cnakeHHon paboTe Halen KoMaHabl.

— A ymo c donzamu?

— Ynctein gonr KOIK Ha koHey, 2025 roga cHusmnca o yposHs meHee 2x EBITDA.
370 BecbMa KOMOpPTHO And Hac. [Npu aToOM cpeHsisi cTaBka no Hallemy
KpeanTtHoMy noptdento coctasnsieT okono 11-12%. Takon HU3KUIA YpOBEHb Mbl
nony4unu 3a cyeT GanaHca pyoneBbix U BantoTHbIX PUHAHCOBBLIX MHCTPYMEHTOB. Y
Hac BbICOKUIN peNTUHT AA, NO3TOMY Mbl MOXEM pa3mellaTtb obnvraumm B
Jonnapax 1 l0aHsx Ha BbIrOAHbIX YCNOBUSAX.

— Bbi 0aeaniu npo2HO3 rno pocmy npouszeodcmea e 2026 200y om 4% Ao 17%.
Bunka npunu4Has. K kakomy eapuaHmy ck/loHsiemech ?

— Mory ckasaTb, YTO pocT npoussoacTea B 2026 roay noka npeBbIlaeT HaLl
CaMbll ONTUMMUCTUYHBIN NPOrHO3. AKTUBHO pa3suBaeTcd Cubnpckun xab - Tam
onepexarLmMm TeMnamMmu pacteT NPOM3BOACTBO 30J710Ta HA MECTOPOXAEHWM
Bobicokoe B KpacHosipckom kpae. Takke 3a nepsble YeTblipe Mecsaua 2026 roga Ham
yAanocb HapacTutb 06bem NpousBoacTBa U Ha Yparne.
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— To ecmb nnaHka 8 14 moHH 30/10ma o umoz2am 200a peasibHa?

—[a. C y4eTOM NpOM3BOACTBEHHbIX Pe3ynbTaToOB MO UTOram NepBbiX YETbIPEX
MeCsILIEB roa Mory CMeno ckasaTb, YTO Mbl M4EM MO BEPXHEN NIiaHKe
deBparnbCckoro nporHosa. Bece nget k Tomy, 4ToObl NPeBbICUTL 14 TOHH.

— 3mo umoe peanu3sayuu NPoeKmos, akmueHas ¢ghasa uHeecmuyuu 8
Komopsble npuwJiack Ha 2022-2024 200bi1?

—[a. Mbl nosTanHo ysennuneaem NpoM3BOACTBO Ha HALLMX MPOEKTax pocTta - Ha
Beicokom 1 Ha KommyHapoBckoM pyaHuke B Xakacun. [OK "Bbicokoe" Bbilwen Ha
NPOEKTHY MOLLHOCTb BO BTOpou nonosuHe 2025 roga. A Tpetbs ovepeab 3N
"KommyHap" Ha KoMmyHapoBCKOM pyaHUKe paboTaeT Ha NOMHY NPOEKTHYHO
MOLLHOCTb. Bnarogaps atomy npoussoacTteo 3onota 3P "KommyHap"
yBenuumnnocb Ha 16% B 2025 roay.

— Ecmb nnu moyku 9Onsi OanbHeliwez20 pocma? Unu noka cumyauusi 80Kpye
KoMnaHuu HeornpedesieHHasl, a ClnasKu 8 3KOHOMUKE 8bICOKUE, O HO8bIX
uHeecmnpoeKkmax Jsiydue He dymamsp ?

— HeT, Mbl Aymaem, koHe4Ho. B HacToswmi MOMEHT npopabaTbiBaem psag
NMPOEKTOB, C NOMOLLbIO KOTOPbIX 0ObEM NPON3BOACTBA NPEBLICUT paHee
03BYYEHHbIE NilaHbl HA FOPU3OHTE HECKOMBbKNUX NeT. YTOUYHUTb CPOKN KX
peanu3auuy Mbl nnaHupyem B 2027 rody, korga 3aBepLunmM NpoekTHble paboTsbl.
Cpepau npoyero paccmaTtpmBaeM HOBble MHBECTNPOEKTbI B KpacHosSipckom Kpae B
nepumeTpe Hawen goyepHen komnaxnmm - OO0 "CospygHuk". Kniouesoe -
CTPOUTENbLCTBO 30M0TON3BNEKaTensHon habprkn Ha MecTopoXxaeHun AnbAopasao.
Cenuac paspabatbiBaeM npoekT TOP, B xoge koToporo 6yaeTt onpedeneH Cpok
peanusaumn n mowiHocTb FOKa.

— A Kakue 3ada4yu cmasume 0o koHUa 2026 200a, nroMumo 806bI4yu?

— Bo-nepBbix, paspaboTtaTb U yTBEPANUTb JONTOCPOYHYHO CTpaTErnio pasBuTus,
BKITHOYas MPON3BOACTBEHHbIN MNlaH U peanu3aunto NPOeKTOB KanuTanbHOro
cTpouTenbcTBa. Bo-BTOPbIX, BLINOMHUTL NPON3BOACTBEHHYIO NPOrpamMMy 3TOro
roga. B-tTpeTbux, NpOBECTM reoriormyeckoe n3ydeHme no 4encTByLLnm
NULEH3NAM, YBENUYUTL CbipbeBYIO 6a3y NpeanpusTuiA ¢ ganbHenwmm
HapallVBaHWeM NPOU3BOACTBEHHbIX MOLLHOCTEN.

Mbl nnaHupyem nepexon Ha cpegHecpoYHoe U cTpaTernyeckoe ropHoe
nnaHMpoBaHWe ¢ NPUMEHEHNEM NepeaoBbIX METOOO0B M CNeLManm3npoBaHHbIX
NporpamMmHbIX NPOAYKTOB. OTO NMOMOXET CHU3WUTb 3aTpaThl U NOBbLICUTL KAYECTBO
nnaHmpoBaHus. Mo rpynne KoMnaHWi NnaHMpyeTcs NOCTaBUTb Ha rocbanaHc
6onee 120 TOHH. W, KOHEYHO, BHEOPSIEM COBPEMEHHbIE MH(POPMALIMOHHbIE
TEXHOJIOMMM U CTPOMM cUCTeMY Knbepbe3onacHOCTU, COOTBETCTBYHOLLYHO
TpeboBaHNAM POCCUINCKOro 3akoHopdaTenbcTBa. bes atoro cerogHsa Hukyaa.

— U nocnedHee. lNoka ecocydapcmeo npodaem 67% akyull, KaK 3mo
ompakaemcsi Ha eawell desmenbHocmu? Kakoea ponb pykoeodcmea KOIK?
— Hawa 3apgava - o6ecnevyeHne 6ecnepebonHon paboTbl rpynnbl ¢ MOMEHTa
HaUMOoHanNM3auun, CoxpaHeHne u co3gaHune HoBbix paboynx mecT. A Mbl, Ha MoW
B3rnsg, ¢ 3TUM ycnewHo crnpasnsiemcsi. Mory ckasaTb C YBEPEHHOCTbIO: Halla
TeKyLlasi 0eSTENbHOCTb C Y4ETOM YKe AOCTUIHYTbIX pPe3ynbTaToB 3a CPaBHUTENBHO
HebonbLUON A58 Takoro Gu3Heca Cpok co3gaeT HaaeXHbI yHOAMEHT Ans
Oyaywero pocta. W aTo He 3aBMCUT OT pe3ynbTaToB NpoLecca NpuBaTu3aunn.

B 3aBepLueHne xo4y OTMETUTb, YTO Ha (POHE BbI3OBOB, C KOTOPLIMU HaM NPULLIOCH
CTONKHYTbCS 3a NocrneaHve Mecsubl, KOMNaHWUsS He TONbKO BbICTOSAMA, HO U cMorna
A0OMTBCS BbICOKMX MPON3BOACTBEHHBIX U (PMHAHCOBbLIX NokasaTenen. Mol
OoCTaeMcs KoMnaHuen pocta 1 NpoaormkaeM NHBECTMPOBATL B YENTOBEYECKUN
kanutan. MapannensHo pa3sBuBaem cobcTBeHHbIN HR-Opena, yny4yiaem
penyTaumio KOMNaHUU Ha pbiHKe Tpyaa. HecmMoTps Ha CNOXHOCTN B SKOHOMUKE, Mbl
NPOLOIMKAEM yaepXXnBaTb U NPUBMEKaTb TanaHTbl. NMoTomy 4To 6€3 Hux
HEBO3MOXHO Halle byayliee.

BecTHUK 3onotonpombliwneHHukal/llpanm
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OueHka HOlK - noyemy Tak goporo?

Tpwu aykunoHa Pocumyuiectsa no npogaxe rocgonu B "KOxypansonorto K"
(KOrK), HauMoHanM3npoBaHHOM NMPOLSbLIM JIETOM, He cocTosiNUCh. Ha nepBLIN
ayKUMOH, KOTOPbIN AOMMKEH ObIs1 MPOMATU C NOBbIWEHUEM LieHbl OT Ha4anbHOM,
He ObINI0 NoAaHo 3asBOK. BTOpow ayKUMOH Obinl 06 BbABNEH C TOM XKe LieHOM,
HO C NMOHMXeHUeM UeHbl. Ha 3Tux ycnoBusix Ha akTUB HalUSIMCb NPETEHAEHThI,
HO ObliNna gonyllieHa BCero ogHa 3asiBKa U ayKuuoH He coctosncsa. Ewe oauH
y4yacTHuK - AO "Pycckue yrnu" - He nepeyncnun 3agaTtok.

B TpeTuit pa3 Toprv BHOBb ObINK C NOBbILWEHMEM LieHbI, HO PocumyLyectso 6bino
roTOBO NPU3HaTb ayKLMOH COCTOSABLUMMCS axke Npuv OAHOW AONyLEHHOW 3asiBKe.
3asiBka Obina Bcero ogHa - oT hunsnuua 1 B CBA3N C OTCYTCTBMEM NOATBEPXKAEHUS
nepeyvrcrneHuns 3agatka oHa He Oblna gonylleHa.

3agaTtok ons yyacTusi B ayKUMOHe OOBOSIbHO BornbLuon - 32 mnpa pyonen,
HeyaoMBUTENBHO, YTO C €ro ynnaTon y NoTeHUMarnbHbIX Y4aCTHUKOB BO3HMKAOT
npobnemsl.

M3-3a Tpex HeyaaBLUMXCS ayKUMOHOB LieHa akumn KOIK ¢ Havana mas ynana
6onee yem Ha 20%. U ecnu npy nepBOM ayKUMOHE LieHa OLEeHKM Obina Bbille Ha
28%, TO K 4YETBEPTOMY ayKLMOHY - yxKe noyuTn Ha 60%. BeposiTHo, ogHUM 13
akTopos npocagku akumm tOI'K 66110 cHkeHre ueH Ha 3010710 Ha 6% ¢ 18 mas
00 9 nioHs - akuum "Tontoca" 3a 3T0T e nepuog npocenn Ha 2,7%. Ho ocHoBHomM
npu4nMHon cHmkeHns akuun KOIK 3a nocnegHee Bpemsi ctany UMEHHO
HECOCTOSABLUMECS aYKLMOHbI M NOAO3PEHNS, YTO Ha aKTUB HET pearibHbIX
NPeTEHAEHTOB MO TAKOW LEHE.

O6ocHOBaHMe OLIEeHKHU

HaunoHanmanpoBaHHble akTUBbI NPOSAKTCA €OUHBbIM NTOTOM, Ha akumm KoK
npuxoauTcsa ocHoBHas YacTb - 140 mnppg pyonen ns 162 mnpa obLen oueHkn
aKTUBOB A1 NPoAaXu.

140,4 mnpga pybnein 3a 67,2% akuun FOTK akBmBaneHTHbl 0,93 pybns 3a akuuio.
Takas ueHa 6blna Tonbko B anpene-mae 2024 roga, Yepes3 HECKONbKO MecsLIEB
nocne IPO. MocnegHun rog akumm ToproBanuck B gvanasoHe 0,47-0,87 pybnsi.
Moyemy xe ana npogaxun Ha aykumoHe akuun FOIK 6binv oueHeHbl Tak 4oporo?
Pasbupaem otyeT 06 oueHke, nogrotoBneHHbin HAO "EBpoakcnept” 21 mapTa
2026 roga v akTyanusupoBaHHbIN B cepeanHe anpens. OTtyeT 06 oueHke bbin
onybnvkoBaH B COCTaBe JOKYMEHTOB AN TOProB.

M3 Tpex OCHOBHbIX METOLOB OLIEHKM - CPAaBHUTENbHOM, JOXOOHOM U PAcXOOHOM -
OLEHLLMK MCNob30Bar TONbKO NepBbIN.

B utore oueHka 6a3unpyeTtcs Ha cpeaHen ueHe akumm FOTK 3a nonroga Ha paty
OLIEHKM C YYE€TOM npemum 3a KoHTponb. CpeaHAan ueHa ¢ 22.09.2025 no
20.03.2026 cocTaBuna 0,72 py6ns, a npemMus 3a KOHTPOJb onpeaeneHa B 29,38%.
B pesynbtaTte 100% akumi KOI'K oueHnnum B 208,8 mnpa pybnen, 4to
3KBUBASIEHTHO LieHe ogHon akumm 0,93 pyons.

Mpemus 3a koHTporb B pa3mepe 29,38% - a1o cpegHee 3a 10 neT B oTpacnu
ropHou godbium No gaHHbIM Mergerstat Review. B aTom oTyeTe cobpaHbl AaHHbIE
O cAenkax CrsHWA 1 NornoLleHniA No BCeMy MMUPY, a NMPEMUS 3a KOHTPOIb - 3TO
Ha CKONbKO LieHa CAEeNKM NpeBbILLAEeT PbIHOYHYIO LEHY 0 00bSABNEHNS O HEN.
MakcumanbHble NpeMnn B CEKTOpPE ropHol Aobblum 3a nocnegHue 10 net Obinn B
2016 rogy - 62,3%, B 2017 rogy - 38% 1 2018 roay - 39%. MuHumaneHble B 2020
n 2024 ropax - 22% v 21%.

OTHOCKTENBHO AOXOAHOrO MeToda (OCHOBAHHOIO Ha NPorHo3e 6yayLmMx JOXOA0B
KOMMaHW1), OLeHLLMK OTMETUI, YTO Ero UCMoNb30BaHNe HEBO3MOXHO U3-3a
OrpaHMYeHHOCTN JOCTYMNHOCTM MHGopMauumn. B yacTHOCTK, K cepeauHe anpens
ObIn TONbKO NPoeKT oT4eTHOCTM MC®O 3a 2025 rog, a fONrocpoyHas
npon3BoOACTBEHHAA nporpamMmma n nporHo3 KaI'IBJ'IO)KeHI/II7I, onepaunoHHbIX 4oXo40B
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W pacxonoB He npefocTaBreHsbl coBceM. bonee Toro, kak yka3aHo B oT4eTe, y
rpynnbl OTCYTCTBYET YNpaBreHYeHCKUIA yYeT, a AaHHble 0 AeATeNbHOCTU 40 AaTbl
OLIEHKWN HEVH(OPMAaTUBHBbI.

B vacTHOCTM, oueHLWMK NpuBoanNT odumumanbHoe nucbMo oT npesmaeHta OO0 "YK
FKOIK" 'puHbko C.A. ot 14.10.2025 o ToM, yTO Yy "KomnaHum HeT
BepudmumpoBaHHOro 6usHec-nnaHa Ha 2026 roa n nocneayowne nepuobl”.
MnaHbl No gobblve B paMkax dopmMmpoBaHus BlomKeTa U Ha CpeaHEeCPOYHbIN
nepuog HasHa4anmcb NIMYHO NPe3naeHTOM KomnaHuu. BepndurumnposaTb
OONrOCPOYHYIO NporpamMmmy pasBuUTUS NNaHMPOBAarnock TOMbKO MO UToram nepBoro
kBapTana 2026 roga.

Tem He MeHee, NpefBapUTENbHYH, CMIPABOYHYO OLLEHKY KOMMaHUN METOLOM
AVCKOHTMPOBAaHHbIX AEHEXHbIX MOTOKOB OLIEHLUMK TOXE cAenar, Nony4nB OLEHKY
kanutanu3auun FOI'K B 191,6 mnpg pybnew - Ha 8% MeHbLUe, YeM
CpaBHUTENbHBIM MeToAoM. [MporHo3 LeH Ha 30M10TO B 3TON Mogenu 6asnpyeTcs Ha
Tekylei ueHe Ha aaty oueHkn ($4494) c yuetom nHdbnsumm B CLUA Ha ypoBHe
2,2-2,3% B rog. CpegHeB3BelLeHHas ctoMMocTb kanuTtana (WACC) onpegeneHa B
22,89% B 2027 rogy v Ha ypoBHe 22,82% c 2028 roaa.

YKe Ha 3TOM Hepgene NponaeT YeTBEPTbIN ayKLMOH, C MOHW)XXEHUEM LieHbl
BnNNoTb Ao 50% ot HavyanbHou. Mo ero ntoram 6yaeT NOHATHA peanbHas
cToumocTb aktuBoB MMAO "HOxypansonoto K".

BecTHuUK 30]10TOI1pOMbII.IJneHHVIKa

© 2005-2026, A3U "NMPAUM" 23 gold.1lprime.ru



4il nPAM

ATEHTCTID IHOHOMHMICRON HHSOPMALNK

| kBapTan '26: pekopAHble LeHbl - pekopaHas Nnpubbinb

CpeaHss ueHa 3onota Ha LBMA B nepBom kBapTane 2026 roga Bbipocra Ha
70% c 2860 gponnapoB 3a yHuuio o 4873 nonnapoB Ha yHUUIO. 3a CYET TaKomn
anHamukm EBITDA n npu6binb 30510TOA006bIBaKOLWMX KOMMIAHUMA YBENTUYUIUCH
B ABa M Oonee pa3, HECMOTPS Ha CHMXeHue 06 beMOB 00bIYM U pocTa
yAenbHbIX pacxoaoB. NMony4YyeHHY0 NpubbLINbL KOMNaHMU BbiNNaynBaoT
aKuuoHepam 4Yepes BbIKyMNbl aKLMA U AMBUOEHAbI.

Barrick npogomkaeT cHmkaTb 4OObIYY 30510Ta, AaKe HECMOTPS Ha BO3BpalleHne
Loulo-Gounkoto, octaHoBneHHoM B Hadane 2025 roga ns-3a koHdnnkTa ¢
npasutenscteoM Manu. Loulo-Gounloto, Ha koTopom B nepBom KBapTarne Obifo
nponseeneHo 64 ThiCAYN YHUUIA, KOMMIEHCMPOBAo NPoAaxy MEeCTOPOXKAEHUN
Hemlo n Tongon. Npon3BoACTBO CHNU3WUMOCL B OCHOBHOM Ha MECTOPOXOEHMSX B
Adpuke North Mara n Bulyanhulu (TaH3aHusa), Kibali (OemokpaTnyeckas
Pecnybnuka KoHro). Ho Hapactunu gobeidy mectopoxaeHus komnnekca Nevada
Gold Mines n Pueblo Viejo - uMeHHO oHM BOMAOYT B HOBYO koMnaHuto, IPO koTopoii
oxungaeTcs Ao koHua 2026 roga. Mo ntoram roga, Barrick nnaHupyeT cHuxeHune
Npou3BOACTBa eLle Ha 5,5%, KOTOpoe KOCHETCH NMOYTU BCEX aKTMBOB KOMMAHUW.

Newmont cHuauna goobivy Ha 16%, koMnaHus OO BACHSIET 3TO NIECHLIMU
noxapamu Ha mectopoxaeHun Boddington, nageHnem cogepxaHun 3onoTa B pyae
Ha Tanami, pekopaHbIMU OCagKkamu, a Takke HU3KUMU COOEPXKaHUAMU 1
nnaHoBbiMM peMoHTamu Ha Lihir n Cerro Negro. Bcero B 2026 rogy Newmont
oXxuaaeT cokpalleHve npoussoacTea Ha 11%.

OuHamuka oObIYM 30N0Ta, ThICAYU YHLUN:

| kB '26 | kB '25 mam %  wu3m Koz NporHos '26
Newmont Goldcorp 1300 1540 -16 - 240 5260
Agnico Eagle 825 874 -6 -49 3300 - 3500
AngloGold 724 720 +1 +4 2800-3170
Barrick Gold 719 758 -5 -39 2900 - 3250
Gold Fileds 633 551 +15 +82 2400-2600
Kinross Gold 493 512 -4 -19 2000

Bo3o6HoOBUNCA poCcT pacxoaoB Ha fOOLIYY

Y Kinross Gold coBokynHble nsgepxku Ha gobeidy - AISC nogckounnu Ha 28% B
30510TOM 3KBUBAnNeHTe - Ao 1732 ponnapos Ha yHumio. o 6onbLuen yactu poct
BbI3BaH CHWXeHMEM coaepXaHun 3onoTta. Ho gaxe Ha Tasiast, roe cogepxaHus
He CHM3UNUCb, a Bbipocnu, AISC yHUMIO 3oM0Ta Bblpocnn Ha 22%.

Agnico Eagle, AISC koTtopon Bblpocnu Ha 26%, 06BbACHAET POCT BbICOKUMMU
POSINTU N3-3a BbICOKUX LIEH Ha 30510TO, CHMXXEHMEM MPOU3BOACTBA U 3D EKTOM
yKpenneHusa kaHagckoro gonnapa k gonnapy CLUA.

AngloGold Takke ysenuuuna AISC Ha 19% go 1955 gonnapoB Ha yHUMIO U3-3a
pocCTa noagepXXmBaroLmnx 3aTtpaTt U poAanTu, NPpUBA3aHHbIX K LLleHaM Ha 30J10TO.

OuHamuka AISC, gonnapoB Ha yHLMUIO:

| kB '26 | kB '25 n3am % nsm $ NporHos '26
Agnico Eagle 1175 1483 + 26 +308 1400 - 1550
Kinross Gold 1355 1732 +28 + 377 1730
Gold Fileds 1625 1829 +13 +204 1800 -2000
AngloGold 1640 1955 +19 +315 1780-1990
Newmont Goldcorp 1651 1709 +4 + 58 1680
Barrick Gold 1775 1708 -4 -67 1760 -1950

Ho, bnarogaps pocTy LeH Ha 3051070 koMnaHum noyTn yasounu EBITDA, a poct
npubbinn ctan elle dornblue.
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OwvHamuka EBITDA, mnH aonnapos:

| kB '26 | kB '25 n3m % nam $
Barrick Gold 1361 2760 +103 +1 399
Newmont Goldcorp 2629 5154 + 96 + 2 525
Kinross Gold 859 1614 + 88 + 755
AngloGold 996 2291 + 130 +1 295
Agnico Eagle 1634 2 996 + 83 +1 362
OuHaMmuKa npmubbINK Ha aKLuMIo, AONAPOB:

| kB '26 | kB '25 n3m % nam $
Agnico Eagle 1,62 3,39 + 109 +1,8
Newmont Goldcorp 1,25 2,90 + 132 +1,7
AngloGold 0,88 2,52 + 186 +1,6
Kinross Gold 0,30 0,70 + 133 +0,4
Barrick Gold 0,27 0,96 + 256 +0,7

OnepauuoHHbIV AeHEXHbIN NOTOK TakkKe YBENMYUICH B cpegHeM B ABa pasa, 3a
uckniodeHmem y Agnico Eagle, Ha onepaunoHHbIN NOTOK KOTOPOW HEFraTUBHO
noBnusn nanuwek padoyero kanutana. [1o nameHeHuii B pabovem kanutane
onepauuoHHbIV AeHexXHbIN NoTok Agnico poc Ha 85% Ao 2231 mnH 4onnapos.

OvHamMmuKa onepauuMoHHOro AeHeXXHoro nNnoTokKa, MiH gosnnapos:

| kB '26 | kB '25 n3m % nam $
Newmont Goldcorp 2031 3785 + 86 +1754
Barrick Gold 1212 2554 +111 + 1342
Agnico Eagle 1044 1 346 + 29 + 302
AngloGold 725 1709 + 136 + 984
Kinross Gold 607 1140 + 88 + 532

CyLLl,eCTBeHHYIO YacCTb EeHEeXHOro noToka KoMnaHm HanpasnAalT akunoHepam

Yyepes obpaTHbIe BbIKYMbl akUuiA U QUBMAEHAbI.

e Barrick B npowwnom rogy Hanpasun Ha KanenoxeHus 3 mnpg gonnapos, a
akumoHepam - 2,4 MnpAa.

e Newmont uHsectTnpoBan 3 MnpA AONnapos, akunoHepam - 3,4 mnpga.
e Kinross Ha passuTne Hanpasun 1175 Mnpa gonnapos, a akyuoHepam -
752 MnH JOnnapos.
®okyc Ha BbInnaTtbl akLMoHepam KpynHewnwmne KOMnaHum NaHnpyT COXPaHNUTb.

[OuHaMuka KanBnoXeHUn, MNH OONNapoB:

Newmont Goldcorp
Barrick Gold
Agnico Eagle
AngloGold

Gold Fileds
Kinross Gold

| kB '26

826.0
631.0
419.0
336.0
309,7
204.0

| kB '25

641.0
755.0
574.0
467.0
328,9
279.0

n3am %
-22
+ 20
+ 37
+ 39
+6
+ 37

nsm $
- 185
+ 124
+ 155
+ 131
+ 19,2
+ 75

NpPorHo3 ‘26
3350
4000 - 4450
2465 -2725
1825-1975
1900 - 2100
1500

BecTHuUK 3onoTonpoMbliLsieHHUKA
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O6G30p AMHAMMKM LieH Ha aKuMn KOMNaHUU

LlenHa 3onota Ha LBMA ¢ 5 no 12 nioHsa ynana Ha 6,9% po 4185,95 nponnapoB
3a yHumro, cepebpa - Ha 8,8% po 67,0 gonnapoB 3a yHLUIO.

NHuaekc Mocbupxun cHmnsunca Ha 1,8% po 2515,33 nyHkToB, uHgekc Dow Jones
npu aTom Bbipoc Ha 0,7% po 51202,26. IHaekc 30n0Toa06bIBAOLLMX KOMMAHWIA
NYSE Arca Gold Mines Bbipoc Ha 0,2% no 3047,37.

CymmapHble akTuBbl TopryemMbix ¢ooHaos SPDR u iShares, obecneyeHHbIx
30510TOM, Ha KOTOpble NPUXOAUTCS OKOJ10 NOMNOBUHBI BCeXx 30Mn0Tbix ETF B Mupe, 3a
npoLueaLlyio Hegero CHU3MIUCh Ha 11,88 TOHHBI.

AKUMMN POCCUMNCKMX 30M10TOA0ObBIBAIOLLMX KOMMAHUA CHU3MNNCL BMECTe C LieHamu
Ha 30M0T0. Ha HacTynuBLlen Heaene NpoaeT YeTBePThbIN ayKUMOH NO Npogaxe
rocgonu B "KOxypan3sonoto NK" (KOI'K), Ha aTOT pa3 BHOBb C MOHMWKEHUEM LiEHBbI.
C yyeTtom mToros nepsoro keaptana FOI'K paccunteiBaeT BbIMONHWUTE FO4OBOWN
NPOrHO3 NoO BEPXHEeN rpaHunLe 1, BOSMOXHO, MpounssecTn bonblue 14 TOHH 30n0Ta.

AkumoHepbl "Cenurgapa” pelumnnu He BbinnayunBaTtb AnBmaeHabl 3a 2025 roa.

KoTtupoBku poccumnckux sonoropnobbiBarowmx komnaium (RUR):

ueHa ueHa TeKyLias
OMUTEHT BUPXA TUKEP 3aKpbITUS 3aKpbITUS MM B %  KanuTanusauusi
05.06 12.06 Mnpa
"Montoc” MMBB PLZL 2064,00 2015,00 -2,4 38,50
"Oxypansonoto K" MMBB UGLD 0,59 0,59 +0,8 1,66
"Cenurgap"” MMBB SELG 42,80 39,73 -7,2 0,57
"HopHukenb" MMBB GMKN 133,10 129,44 -2,7 27,79
AKUMM 3apyDeEXHBIX OTPacNeBbIX KOMMAHUA N3MEHUNCL Pa3HOHaNPaBEHHO.
[OnHamMuka akumi 3apy6exHbIX 30110ToA00bIBalOWMX KomnaHmin (USD):
ueHa ueHa TeKywas
SMUTEHT BUPXA TUKEP 3aKpbITUA  3aKkpblTuA  u3M B %  KanuTanusauus
05.06 12.06 mnpa
Solidcore Resources AIX CORE 8,74 8,56 -2,1 4,05
Kinross Gold Corp NYSE KGC 26,22 25,58 -2,4 30,68
Barrick Mining NYSE B 39,46 40,20 +1,9 67,54
Newmont Mining Corp NYSE NEM 99,71 100,23 +0,5 108,75
AngloGold Ashanti Ltd NYSE AU 84,12 86,30 +2,6 43,582
Gold Fields Ltd New NYSE GFI 36,62 36,50 -0,3 32,646
Harmony Gold Mining NYSE HMY 15,71 15,86 +1,0 10,10
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O630p ueH Ha aparmeTtannbl Ha COMEX

LieHbl Ha 30/110TO Ha NpoleLwen Heaerne JOXOAUIU A0 NOMYroAoBbIX
MUHMMYMOB, 4yTb Bbiwe 4000 gonnapoB 3a YHLMIO, HO 3aKOHYUNKX HeAento
HEMHOro nyuLue.

MaBHbIN TPUITEP CHUXKEHMWS - ONaceHMs pocTa NpoueHTHbIX cTaBok B CLUA n3-3a
ckayka MHNSALMN Ha hOHE BbICOKMX LieH Ha HedTb. CBOIO porb B ANHAMMKE LIEH
CbIrpano MHOTOMUNMap4HOE NEPBUYHOE pa3MeLLeHne akumi SpaceX B NATHULY,
NnoJ KOTOpPOe MHBECTOPbI MOIIN BbIBOAWTB AEHbIV U3 APYIMX akTUBOB, B
YyacTHocTK, 3onoTbix dhoHaoe ETF. 3a npownyto Hegento ETF, ynpaBnsiemble
SPDR u iShares, notepsanu 11,88 ToHHbI 30M0Ta.

HoByto Hegenio LeHbl Ha 30M10TO HaYMHaloT Ha NO3UTUBE, B Hagexaax Ha
3aBepLueHne koHdnukTa Ha brnvkHem BocToke n pasbnokuposaHue OpMy3cKoro
nponuea. A Bctpeda nuaepos ®PC CLUA Ha aTov Hegene MoxeT aatb
WMHBECTOpPaM HOBbIE OPUEHTUPbLI OTHOCUTENIBHO AEHEXHO-KPEAUTHOW NOSNIUTUKA U
B3rnsga Ha UHnAUMIO.

JNoHpoH Fix (LBMA/LPPM), $ per Troy Oz:
Au: AM Au: PM Ag Pt: AM  Pt: PM Pd: AM Pd: PM
2026-06-12 4223.05 4185.95 67.030 1723.0 1704.0 1310.0 1284.0
2026-06-11 4079.85 4074.85 63.795 1679.0 1668.0 1247.0 1241.0
2026-06-10 4166.40 4170.95 64.460 1675.0 1681.0 1225.0 1239.0
2026-06-09 4326.75  4327.65 68.600 1767.0 1779.0 1228.0 1254.0
2026-06-08  4280.60  4320.60 67.125 1758.0 1764.0 1223.0 1218.0
2026-06-05 4463.10 4365.15 72.655 1880.0 1857.0 1301.0 1317.0
B noHeaenbHUK 30M0TO CTABUNM3NPOBANOCh Ha OTKPbIBLUMXCSI NepCnekTMBax

npekpaweHus oria mexay Mspavnem n VMipaHom, HECMOTPS Ha CUNbHbIE AaHHbIE
no 3aHsaTocTn B CLUA, KOTOpble NOBbLICUITN OXMAAHUS BbICOKUX CTaBoK PPC.

Mpe3ngenT CLUA JoHanbg Tpamn 3asBun B NoHeaenbHUK, 4To U U3paunb, n VpaH
HamepeHbl "HEMEANEHHO MPEKPATUTb OrOHB" N YTO 3aKMYUTENbHbIE NEPErOBOPLI
0 "Mupe" npogoskatoTcs.

"MbI npopormkaem neperosopsl, U MipaH Xxo4eT 3aKoyunTb O4eHb XOPOLLIYIO COESIKY.
£ yBepeH, 4To Mbl BhIrpbiBaeM. B TedyeHue criegyowmx AByX Heferb Mbl
06bsBMM 0 nonHom nobefe, n LeHbl Ha HeddTb NOMAYT BHK3", - ckazan Tpamn.

MupHoe cornalleHne yMeHblUaeT SHepreTuieckme NHNALNOHHbIE PUCKU U
CHWXaeT JaBrieHne Ha LieHTparnbHble 6aHKu, YTOGbl OHU MOTMM HE NOBLILLATL
NPOLEHTHbIE CTaBKW.

CornacHo nHctpymeHTy CME Group, Tpengepsbl oueHuBaoT B 43% BEPOSATHOCTb
MOBbILLEHMS CTaBKM Ha YeTBEPTb NyHKTa B Aekabpe, N0 CpaBHEHMIO C NPUMEPHO
14% mecsauy Hasag.

Citi CHM3MN NPOrHO3 cpeaHew LieHbl Ha 30/10TO B 9ToM rogy Ao 4000 gonnapos 3a
yHUmto ¢ 4300 gonnapoB Ha OXXMAAHMAX BbICOKMX MPOLEHTHbIX cTaBok ®PPC CLUA
n3-3a 6rnokupoBaHHOro OpMy3CcKOro NponnBa M BbICOKMX LIEH HA SHEPTOHOCUTENM.
UTormn Toproe dpblouepcamm Ha Comex, $ per Troy Oz:

Au Ha 08/2026 Ag Ha 07/26 Pt Ha 07/2026 Pd Ha 09/26

2026-06-12 4238.80 67.974 1712.20 1291.50
2026-06-11 4114.00 64.001 1665.70 1249.60
2026-06-10 4133.30 64.740 1690.90 1245.90
2026-06-09 4286.40 65.240 1711.60 1229.60
2026-06-08 4363.40 68.585 1755.30 1216.30
2026-06-05 4365.30 69.103 1797.90 1263.60
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Bo BTOPHMK KOTMPOBKM Ha 30J510TO CHU3UNKUCL A0 6onee yeM ABYXMECSIHHOro
MUHUMYMa U3-3a pacnpoaku noj AaBneHneM pacTyLUmx OXXUOaHUN NOBbILLEHUS
npoueHTHbIX cTaBok PPC CLUA.

"Tpengepbl HEPBHUYAIOT, - BECb PbIHOK NepeLuesn B 30Hy pucka. U 9 gymaio, 4to
NPO4aXW cenyac, 3TO CTPEMITEHNE K CHVXXEHUIO pUCKa - BOT NOYEMY Mbl BUOUM
nageHune 30M0Ta, - ckasan Reuters cTaplumi pbiHoYHbIM cTpaTer RJO Futures Bo6
XabepkopH. - 301070 1 cepebpo ocTalTca No4 AaBrEeHMEM, NOKa Mbl HE MOSTy4YnM
YyeTkmx curHanos ot ®PC".

Bo BTopHUK S&P-500 n Nasdaq ynanu 4o MeCs4YHbIX MUHUMYMOB.

LleHbl Ha HETb NepeLLnn K CHUKEHUIO nocne Toro, kak MpaH n Uspanns
npekpaTunu ataku Apyr Ha gpyra, a Takke nocre 3aseneHus npesvgeHta CLUA
HoHanbga Tpamna, 4To CKOpO HaAcTynuT Mup, N OpMy3CKUIn NponuB OyaeT OTKPbIT.

Pe3kni pocT MMNOPTHBIX NOLNMH Ha 30M10TO B VHAMKM CTUMynupyeT
KOHTpabaHOHble NoCTaBKM, KOTopble MoryT npesbicnTb 100 TOHH B 3TOM rogy.

B cpeay LeHbl Ha 30r10T0 ynanu 6onee yem Ha 3%, Ha poHe BO30OHOBIEHMS C
HOBOW cunou BoeHHbIx genctenn CLIA ¢ VpaHom.

Tpamn 3asBun B cpeay, 4To MpaH yMbILMEHHO 3aTArMBaeT NepPEroBopbl O caenke
1 Tenepb "OOIMKeH 3annaTtuTb 3a 3T0". [o3xe npe3naeHT 3asasun, 4to CLUA
aTakytoT MpaH "o4yeHb MOLLHO", ecrnv MUpHOE cornalleHne He ByaeT nognucaHo.

WpaH yoapun paketamu n 6ecnunoTHMKamm no amepukaHckum 6asam B NopgaHuu,
KyBenTe n baxperHe B OTMECTKY 3a amepuKaHCK1e yaapbl MO UPAHCKUM OB bekTam
Bokpyr OpmMy3ckoro nponusea.

MuHuctepcTto Tpyaa CLUA B cpeny coobLmMmno, YTo MHAEKC NOTPEBUTENbCKMX LIeH
6e3 yyeTa NpoaoBONbLCTBEHHbLIX U 3HEpreTUYeckmx ToBapos nNpubasmn 0,2% B
MECAYHOM McYMCneHnn nocne pocTa Ha 0,4% B anpene.

"HecmoTps Ha HeAaBHIOK KOHCONMMAAUWIO, MHMASALMSA, MOKYMKN LIEHTPanbHbIX
©aHkoB 1 npobnembl ¢ o6ecLieHMBaHNEM BanoThl NPOAOIIKAT NOAAEPKNBATD
30M0T0", - cka3an pbIHOYHbIV cTpaTer Sprott Asset Management Non Bowr.

B 4yeTBepr 3011070 BbIpOCSO, nocne Toro, kak npe3ngeHT CLUA JoHanbg Tpamn
OTMEHMUI 3anfiaHNPOBaHHbIE BOEHHbIE yaapbl no VpaHny.

Tpamn oTMeHMN B YeTBepr 3annaHMpoBaHHble paHee yaapbl no VpaHy, un 3assun,
yTto CLUA n UpaH yxe B npeAcTosiLLmMe BbIXOOHbIE MOTYT NoAnMcaTb MUpPHOE
cornawleHune, KOTopoe BHOBb OTKpoeT OpMy3CcKuin MponuBe Ans Cy4oXoACTBa.
"KntoyeBble NyHKTbI cornalueHns” npeacrosiwen caenku ¢ MipaHom ogo6peHsl
CUWA, N3pannem, Caygosckon Apasuen, OAD, Katapom, Typumen, MNMakuctaHom,
BbaxpenHowm, Kysentom, NopgaHnen, Eruntom n gpyrumm, otmetun Tpamn.

Mexay TeM, MakpO3IKOHOMUYECKME JAaHHbIE NoKa3anu, YTo eXeHeaenbHble 3asBK/
Ha nocobwue no 6espaboTtuue B CLUA Bbipocnu o 229 Teicay 3a Hegenio,
3aKOHUMBLLYOCH 6 UIOHSA, MPEBLICUB MPOrHO3 aHanNUTUKOB B 219 Thicau.

LleHbl nponssoauTenen B CLUA (uHpekc PPI) Bbipocnv B Mmae o 6,5% - 6onblue,
YeMm oXuaanu aHanuTUKK, - 3TO MakcMMarbHbIN pocT 3a 6ornee Yem Tpu ¢
NONOBMHON rofa, NOCKOmbKY KOHMUKT Ha BnvxkHem BocToke npueen k pocTy LeH
Ha 3Hepropecypcobl.

B nATHMUY KOTMPOBKU Ha 30J10TO BbIPOCIU, HO 3aBEPLLUIIO BTOPYIO HEOENIO
noapsa NageHUeM, Tak Kak OXXugaHUs BbICOKUX NMPOLIEHTHbIX CTAaBOK OKa3anm
AaBneHne Ha gparoueHHble MeTannbl B npeaasepun 3aceganua ®PC CLUA,
KOTOPOE 3arnnaHUpoBaHO Ha creayoLLen Heaene.

LleHbl Ha HedTb ynanu 6onee Yyem Ha 3% nocne HOBOCTEMN O TOM, YTO
MemopaHaym mexay CLUA v MipaHom o npekpallieHnmn BovHbI B [Nepcruackom
3anvBe MOXeT ObITb NOANMCaH yXKe B BOCKPECEHBE.
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Mpeacrasutens MU NpaHa Ncmann Baraum 3aasun B natHuuy, 4to Upan n CLUA
cormnacoBany OCHOBHbIE MOMOXEHUS, 1 "cornalleHne Haxoaarca Ha uHanbLHOM

CTaann BHYTPEHHEro cornacosaHus".

"A gymato, 4To uHnAUMst 6yaeT cCoxpaHATbCA B TEYEHNE HEKOTOPOIo BpEMEHWN,
AaXe ecnu ueHbl Ha HedTb OyayT cHxaTbCs... IcToprto Npo MyMpHoe
cornalleHvne Mbl Cribllanu y)ke MHOro pas, Mo3ToMy NpUCYTCTBYET HEKoTOopast
cTeneHb ckenTuumama", - ckasan Reuters Buue-npe3angeHT v ctaplumi ctparter no
meTannam B Zaner Metals Nutep MNpaHT.

BHMMaHMe pbiHKa Tenepb CKOHLEHTPUPOBAHO Ha coBellaHuu nugepos PC,
KoTopoe nponaéTt 16-17 noHs, - 0XnaaeTcs, YTO CTaBKM OCTAHYTCS HA NPEXHEM
ypoBHe. 310 nepsoe 3acefaHne ®PC noa npeacenatenscrsom KesuHa Yopuua.
CornacHo nHctpymeHTy CME Group, Tpengepbl OLEeHUBAKOT BEPOSITHOCTb

MOBLILLEHMS CTABOK K Aekabpto Ha 57%.

UBS noHu3un nporHo3 cpeaHen ueHbl Ha 3ono0T1o go 3850-4000 gonnapos 3a
YHLIMIO, OCHOBbIBasICb Ha TOM, 4TO B Onvkanilen nepcnekTUBe OTIIOXEHHOE
CHumxeHune ctaBok PPC GyaeTt okasbiBaTb AaBMNEHME Ha LEHbI.

Mecsa4yHasa guHaMuKa UeH Ha gparmeTtannbl, LBMA:
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OuHamuKa ueH Ha gparmeTtannbl UB P® (py6nu 3a rpamm):
30/10TO cepebpo nrnaTtuHa nannagui
2026-06-12 OeHb Poccumn
2026-06-11 9642,75 149,02 3886,28 2864,42
2026-06-10 9988,54 158,33 4106,06 2894,33
2026-06-09 9964,29 154,81 4068,19 2808,99
2026-06-08 10282,13 171,14 4374,17 3102,20
2026-06-05 10622,15 173,57 4480,86 3132,12
BecTHuk 3onotonpombiwsieHHuKal/llpanm
© 2005-2026, A9U "NMPAUM" 30 gold.1prime.ru

"BeCTHWK 30M10ToNpoMbILLneHHrKa" naaaetca AO "ASU "TIPAVIM" 1 pacnpocTpaHsieTcs No NOAnMcHMKaM NyTem pasMelleHus B
3aKpbITOM Ans obuero goctyna pasgerne Ha oduumansHoM cawvTe gold.1prime.ru n nocpeactsom email-paccbinku ¢ agpeca
robot@1prime.ru. Bce uHble nuua n pecypcol, pacnpocTpaHsiioLLme AaHHOe U3gaHue, pacnpoCcTPaHsiioT KOHTpadakTHbIA MaTepuan,
coaepaHune KOTOPOro MOXET He COOTBETCTBOBATL OpUr1MHarbHOWM npoaykumun. Kpome Toro, nprobpeTeHne 4aHHOro KOHTpadghakTHOro
maTepuvana siBNseTcs HapyLleHMeM UCKIOYUTENbHBIX, B TOM YMCIie aBTOPCKMX, NMpaB U BNeYeT OTBETCTBEHHOCTb, YCTaHOBIEHHYIO
¢T1.1301 MNpaxpaHckoro kogekca PP, B paamepe oo 5 000 000 pybneit 3a kaxagoe NpousBeaeHUe, coaepalleecs B Homepe, nubo B
OBYKPaTHOM pa3Mepe CTOMMOCTU KOHTPadhaKTHbIX 3K3EMMMISIPOB KaXaoro Npov3BeAeHUs, coaepxallerocsi B Homepe, nubo B
[OBYKpPATHOM pa3Mepe CTOMMOCTM NpaBa UCMONb30BaHNS KaX40ro NPoM3BeaeHWsi, ONpPeaernsieMon NCXOAA U3 LieHbI, KOTOpasi B3UMaeTcs
3a NpaBOMEPHOE MCMONb30BaHWe NPOU3BEAEHUSI TEM CMOCOGOM, KOTOPbLIA UCMOMb30Ban HapyLuTenb. Takke NpuobpeTeHne
KOHTpadhaKTHOro Matepuana BneyeT agMUHUCTPaTUBHYIO OTBETCTBEHHOCTb, NPeayCMOTpeHHyto cT.7.12 Kogekca 06
aaMVHUCTPaTUBHbBIX MpaBoOHapyLLEHUsIX PP, 1 yronoBHy0 OTBETCTBEHHOCTb, MPeAYCMOTPEHHYHO YacTamu 2 u 3 ctatbn 146 YronoBHoro
kogekca PO, n HakasbiBaeTcs nueHnem ceoboabl CpokoM Ao 6 neT. B cnyyae BbisIBNEHNS HapyLUeHWii, HeobxoanmMo obpaTuTbCs B
usgartenscTBo: gold@1prime.ru unu +7 (496) 645-37-00.



