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— npucTynun K FankuHckon aobbive
Nordgold npnobpena 20% B
toHMope Ha KamuaTtke
PocTexHapsop Ha knactepe 'pocc
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KOMIMAHUU

"Monroc" pekomeHaoBan anBuaeHabl 3a | kBapTan '26

CoBeT gupektopoB MAO "Montoc” pekoMeHAoOBan BbINNaTUTb AMBUAEHALI
no pesynbTtatam nepBoro kBaptana 2026 roga B paamepe 29,05 pyons Ha
OAHY OObIKHOBEHHY aKLMUIO.

"PekomeHgoBaTh 06LeMy cOOpaHMIo akLMOHEPOB N3 CPeaCcTB YNCTOM NpUOLINK
MAO "Montoc", nonyyYeHHoOM Mo pe3ynbTaTtam nepBoro keaptana 2026 roga, a
Takke YacTu HepacnpegeneHHon Npnbbinn NPOLUMbIX NeT, BbiNnaTuTb (06bABUTL)
AvBuAeHAbl N0 06bIKHOBEHHBLIM akLUUsAM MO pe3ynbTaTtaM nepsoro ksaptana 2026
roga B AeHexxHon hopme B pasmepe 29 (aBaguatb AeBaTb) pydbnen 05 (naTb)
Korneek Ha oaHy obbikHoBeHHYyto akuuio MAO "Montoc”, - roBopuTCa B COOBLLIEHMMN.

PeecTp akuMoHepoB, MMEIOLLMX NPaBo Ha Nofy4yeHne AMBUAEHOOB,
pekoMeHA0BaHO 3aKpbiTb 13 utons.

BHeouepegHoe cobpaHne akuMoHepPOB KOMMNaHUK, Ha KOTOPOM ByaeT pacCMOTpeH
BOMPOC BbiNNaTbl AMBuaeHaoB nponget 30 MoHS B 3a04HON dhopme.

PaHee B mae aKUMOHepbl KOMNaHWUM yTBepaunu Bbinnaty gnBnaeHaoB no ntoram
2025 roga no 56,8 pybns Ha akuuio.

CornacHo oOHOBMNEHHOW AMBUAEHAHOW MONUTUKE KOMMNAHWK, LieNeBon pasmep
avBuaeHaoB octaetcd Ha ypoBHe 30% ot EBITDA, a Beinnatbl nnaHupyeTcs
NPOBOAWTb HE PeXe ABYX pa3 B rof B 3aBUCUMOCTW OT psiia hakTOpOB C y4ETOM
cobnogeHNst HTEPECOB aKLMOHEPOB U NITAaHOB pa3BuUTUSA NpeanpuaTus.

"Montoc" - kpynHenLwIMn NnponssoguTens 3onota B Poccun n ogHa M3 natm
BeayLWnx rnobanbHbiX 3010ToA00bIBaOLLMX KOMNAaHUN. OCHOBHbIE NPeanpUsaTUS
KOMMaHuu pacnornoxeHsl B KpacHospckom kpae, NpkyTckon n MaragaHckown
obnacTsix, a Takke B AKyTUKM 1 BKIHOYaOT B cebs NATb JENCTBYIOLWNX PYLHMKOB U
psg NPOEKTOB B CTaAMM CTPOMTENBLCTBA U Pa3BUTUS.

IOI'K pekomeHAayeT He BbinnayMBaTb AUBUAEeHAbI ‘25

CogeT gupektopoB NMAO "HOxypan3sonoto K" (lOIK) pekomeHayeT He
BbiNnayumBaTb AMBuaeHAbI no nutoram 2025 roga, cooduwmna KoMmnaHus.

"PekomeHgoBaTh 06LeMy COOpaHMIO aKLMOHEPOB YMCTYIO NpUbbLINE obLiecTsa no
pesynbTatam 2025 roga He pacnpefenstb B CBA3M C ee OTCYTCTBUEM, ANBUAEHAbI
no akumsm obLecTBa no utoram gestensHoctn obwectsa B 2025 rogy He
00BbSABNATL U HE BbIMMa4YMBaTh", - TOBOPUTCS B COODLLEHUM KOMMaHUN.

"opoBoe obuee cobpaHme akumoHepos HOIMK nporigeT 30 uioHA B YensabuHcke.
AKUMOHEPbI PacCMOTPSAT BONPOC pacnpedeneHns npubbinmn n yobITKOB KOMNaHWUK
no pesynbTaTaM npowsioro roga, B TOM 4mucne Bbinnaty gnBnaeHaoBs.

Momumo aToro, ByayT paccMaTpmBaTbCs BONPOCHl 00 yTBEPKAEHUN FOLOBOrO
oT4yeTa ¥ rogoBon ByxranTepcko OTYETHOCTH, a Takke 06 n3bpaHum YneHoB
coBeTa gupektopos HOI'K.

PeecTp akumoHepoB, Ha NpaBo y4yacTus B cobpaHunm OyaeT 3akpbIT 5 UoHS.

KOI'K B nocnegHun pas obbsenana gusmnaeHabl B 2021 rogy no pesynetatam 2019
n 2020 rogos - no 0,004 py6nsa n 0,01 pybnsa Ha 0gHY akuMo COOTBETCTBEHHO.

CornacHo gMBUOeHAHON NONMMTUKE, KOMMNAHMUA MOXET pacrnpefenuTb He MeHee
50% oT ckoppekTupoBaHHOM Ynctor npndbinmn no MCPO, ecnu koadpuLMEHT
AONroBOW Harpy3ku He npesebiwaeT 3. YucTast npubbinb komnaHum no MCOO B
npoLsom rogy Beipocna go 16,02 mnpa pyonein ¢ 8,839 mnpg B 2024 rogy. Mpwu
3TOM OoTHoLleHue ymuctoro gonra kK EBITDA Ha koHel roga coctasnssno 1,97.
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Mo ntoram 2025 roga kOMNaHUA CO BCEMU NPEANPUATUAMI yBENn4Ymna
nponseoacTeo 3onota Ha 13% po 12 ToHH, B 2024 rofgy - cokpatuna
nponseoacteo Ha 17,2% [o 10,6 TOHHbI B cpaBHeHWUn ¢ 2023 rogom.

Mopsigka 67,25% akumin KOTK HaxoguTcsa B cobctBeHHOCTM PO B nnue
Pocumyuwiectea. Ewe 22% Bnageet "AAA YnpaeneHue Kanutanom", Bxogsiee B
rpynny Nasnpombanka, a 10,2% akumi HaxoasaTca B cBOGOAHOM obpaLlleHnn.

IOIrK HamepeHa yBenmM4nTb MoWwHOCTb Koukapckoro pyaHuka B
CeepanoBckomn obnacTtu B 2,2 pa3sa A0 2,2 MITH TOHH pyAbl B roA.

"Oxypan3onoTto" 06baABMNO TEHAEP HA BbINONTHEHNE NPOEKTHbLIX-U3bICKATEMNbCKNX
paboT no 06bekTy Koukapckoe 30M10TOPYyAHOE MECTOPOXAEHME, NOA3EMHbIE
ropHble paboTbl. MpoekT npegnonaraeT peKoOHCTPYKLMIO U MOOEPHU3ALMIO
npon3BoACcTBa B rpaHuuax nuueHsun YEN 14175 B3, YEJT1 01991 B3.

MomyMo yBENUYEHMS MOLLHOCTY pyaAHMKa, noapsiaqmky 6yaeTt Heobxoammo
060CcHOBaTb NPUMEHSAEMbIE TEXHOIOMMK pa3paboTkm (06pyLueHme);
npeaycMoTPETb BCKPbITUE HUXKENEXALLMX FOPU3OHTOB (40 oTMeTkM 950 m). B
pamMkax NpoeKTa MraHupyeTcs, B YaCTHOCTU:

CTPOUTENbLCTBO 34aHMSA rMaBHOM BEHTUNALUMOHHOM ycTaHoBku (TBY) Ha nnowagkax
waxt Ne82, "Kapna Mapkca" n "KpacHas", kanopundepHon yCTaHOBKM,
TPaAHCMOPTHOIO 1 BEHTUMSLMOHHOIO NopTana TpaHCNopPTHOro ykrnoHa "HOxHbIn"
waxtbl "KpacHas", ceTen anekTpocHabxeHus, CBA3W, NPOTMBONOXAPHOTO
BOOOCHaGXeHUs N MoACTaHUNI;

PEKOHCTPYKLMSA HaOLWaxTHOro 34aHus Ha cteone "CkunoBon" nioLagky waxTbl
"LleHTpanbHasa", cylwecTBYIOLLEro 30aHus, HaaLWaxTHOrO KoMnsiekea n
HagwaxTHoro 3gaHusa cteona "Oktabpe" waxtel "OkTabpbckasn”, cyLlecTByOLEro
MBY waxTtbl "BocToyHasa".

Koukapckoe mecTopoxaeHue 30510Ta B OKPECTHOCTAX coBpeMeHHoro Nnacta 6bino
oTkpbITO B 1798 rogy. OtpabatbiBaeTcs nog3eMHbIM crnocobom ¢ 1867 roga.
MecTopoxaeHne npeacTtaBneHo Xunamm n XuUnbHbIMM 30HaMM 30JT0TOKBapPLEBbIX
yborocynbuaHbIX pya co cpefHum cogepxaHuem 3omnota 11-13 r/1. FOTK BegeT
[o0bivy Ha Koukapckom mecTtopoxaeHun ¢ 1997 roga. NocnegHsisa nepeoLeHka
3anacoB Koukapckoro 6bina B 2023 roay, - 21,8 ToHHbI 30510T1a 1 19,6 ToHHBI cepebpa.

MAO "KOxypansonoTto K" - yeTBepTas komnaHmsa no gobelye 3onota B Poccuuy,
BTOpas no pecypcam (40,7 MIH YHLMIA 30510TOrO 3KBMBANeHTa No cTaHaapTy
JORC). Npynna BegeT gobbivy Ha AByx xabax - Ypanbckom (B YenabuHckom
o6bnactn) n Cnubupckom (B KpacHosipckom kpae un Xakacuu). Pyga
nepepabatbiBaeTcst Ha COBCTBEHHbIX NPeanpUATUSIX.

Mo ntoram 2025 roga koMnNaHUA co BCEMU NPeAnpUATUSMI yBeNnuyuna
nponssoacTeo 3onota Ha 13% 8o 12 ToHH, B 2024 rogy - cokpatuna
npoun3soacTeo Ha 17,2% no 10,6 TOHHbI B cpaBHeHUU ¢ 2023 rogom.

"MonumeTtann” Hayan nycko-Hanagky Begyruickon 309

OO0O I'PK "AmukaHn" (Bxoaut B AO "lMonumeTtann") npuctynuna K
nycKOHanago4HbIM paboTtam Ha oboraTutenbHon dabpuke, coobLiaeT
Kopnopauua pa3Butusa "EHncenckas Cubupb".

"3anyck ¢abprkn MOLLHOCTBIO 40 2,2 MITH TOHH pyAbl B FOA4 3anfaHUpoBaH Ha
BTOPYIO NonosuHy 2026 roga. "AMukaH" yxxe 0OCTUI NNaHOBbLIX NoKasaTernen no
Aobblve pyabl B kKapbepe, MaeT NOAroToBKa NoA3EMHON MHAPACTPYKTYPbl PyOHUKA.
B otaeneHunn namenesyeHmns abpuku cneumanucTel NPeanpuUsSTUS COBMECTHO C
npeacTaBnTensMun 3aBoAa-m3roToBUTENS HacTpavealoT obopynoBaHue”, -
roBopuTCsi B COOBOLLEHMN rOoCcKOpnopaumu.

© 2005-2026, A9U "MPAAM" 3 gold.1prime.ru
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Kak cooblianocs, "MonumeTtann" nnaHnpyet BeayruHckoe 3onotopyaHoe
mMecTopoxaeHue B KpacHOSPCKOM Kpae BbIBECTU HA MPOEKTHYI0 MOLLHOCTb kK 2028
rogy. Npegnpustue Beget oTpaboTky Beayrm oTKpbITbIM CNOCOBOM, 3TOT 3Tan
npoanutcsa go 2033 roga. 3atem nnaHMpyeTcs Nepexos K Nog3eMHon pa3paboTke.
3onoTtocoaepxalumii QroToKOHLEeHTpaT 6yaeT npogaBaTtbes B Kutan u
nepepabdatbiBatbcs Ha AITMK.

Pe3sepsbl (JORC) BegyrMHckoro mectopoXaeHusi COCTaBnAoT 4 MIH YHLWIA
3050Ta, Npu cpegHem cogepxkaHum 3,9 r/T; pecypcbl - 6 MnH yHUWIA (4,7 1/T).

000 "lMonumeTtannbi CeBepHoro Ypana" (Bxoaut B "lMonumetann”)
Ha4vyano Iﬂ,OﬁI:»I‘-Iy Ha MeCTOpOXAaeHUu FankunHckoe B CBepAHOBCKOﬁ oﬁnacm,
coob6wwmn ry6epHatop OeHuc Macnep B Tenerpam-kaHane.

Mo ero cnoBam, B NnaHax NpeanpusaTust - exxXerogHo AobbiBaTb HA MECTOPOXAEHUM
80 400 TbiCAY TOHH pyabl, OCHOBHbIE NOME3HbIE KOMMOHEHTbI KOTOPOW LMHK, Meab,
30510TO U cepebpo. Chipbe € NpeanpuaTust 6yaeTt noctynaTtb Ha dabpuky
"KpacHoTypbuHCK-NonmeTann", koTopasi NPOM3BOAUT YEThIPE BUAA KOHLEHTpaTa:
30510TOCYNbUAHbIA, FPaBUTALMOHHBIN, LMHKOBLIA, MeAHbIN; a Takke Ha 3P
"3onoTta CeBepHoro Ypana", Bbinyckatowas cnnae [Jope.

'y6epHaTop oTmeTun, 4to "MonumeTann" B pesynbtaTe macluTabHoM
MOOEepHM3aLMM YBENNYUI MOLLHOCTb KpacHOTYpbUHCKOM dhabpukm ¢ 450 Thicay oo
592 TbicAY TOHH pyAbl B rod. KomnaHus CTpoUT BTOPYIO 04epefb OYUCTHBIX
COOpPYXXeHWI Ha Kapbepe mecTopoxaeHus NeLepHbli, BXOOSALEro B COCTaB
cbipbeBor 6ason abpuku "KpacHoTypbuHck-IMonumeTann".

ManknHckoe HaxoguTcs B 18 kM K toro-3anagy ot KapnuHcka. "lMonumeTtannsl
CeBepHoro Ypana" sBnsoTcs NepBOOTKpbIBaTENEM MeCTOpOXaAeHMs. PaHee
coobuwanocsk, 4to "MonumeTann" nnaHupoBan AobbiBaTh Ha HeEM 370 ThICSY TOHH
pyabl B roa, 4obeivy 6oraton pyasl HavaTe B 2025 rogy. O6ume pecypchl
MECTOPOXAEHNS oLeHMBaroTCa B 1,6 MNH yHLMI 30M10TOrO 3KBMBaneHTa. 30M0To
coctaBnseT okono 50% 3KOHOMWYECKON CTOMMOCTM PecypcoB. B COBOKYNHOCTU C
fnmanexawummn passegodHbiMu nnowaasamu pesepsbl no C1+C2 coctasnstoT 117
ThiCsiY TOHH Meau, 200 TbICAY YHLMI 30510Ta U 52 ThICAY TOHH LMHKA.

AO "Monumetann" (npuHagnexut MK "MaHrases" Cepres AH4ykoBa) - KOMMNaHus,
[oObiBatoLLas 30M10To U cepebpo, ¢ AENCTBYIOWMMU NPeanpuaTUsIMA U MPOeKTamMm
passutusa B Poccuun. lo mapTa 2024 roga Bxoguna B Polymetal Int, koTopas B
HacToslLLee BpeMsi 3apermctpmpoBaHa B KasaxctaHe nog 6peHgom Solidcore
Resources. B 2025 rogy npeanpuatusa "lMonumeTtanna”, no oueHke BecTHuka
30Mn0TONPOMbILLNIEHHMKA, COXPaHUIN NPOU3BOACTBO Ha YPOBHE ro4OM paHee -
okoso 40 TOHH 3010TOro 3KBMBArNeHTa, B T.4. 32 TOHHbI 3onoT1a (+3,2%).

Nordgold npuobpena 20% B toHnope Ha KamuaTke

F'pynna "Hoparona™” (Nordgold) npuo6pena 20% gonen OO0 "Occopckas
K", Bnageroiero noMcKOBbLIMU NMLIEH3USAIMU Ha y4YacTku TyTxnmBasim n
FeBunbBUneH-3anagHbin B KamyaTckom Kpae.

3anuck B peecTtpe nosiBunack 25 mas. PaHee eanMHONNYHBbIM COGCTBEHHUKOM
"Occopckort [TK" 6bino MKOOO "KamuaT NHBecT" (0.Pycckuia, Mpumopke),
KOTOpPOMY Mocne peJoMuuunauumn nepeLunu aktmuebl kunpekon "Occopa MNong Jta".
Mocne coenku reHanpektopom "Occopockon MK" ctan rnaBHbIA reonor NpoeKkToB
passutus "Hopgrona MeHeopxkmeHT" Anekcangp LUnektopoB, cmeHmB Bnagumupa
l'yneiry, ogHoro u3 yupegutenen "Kamuat NHBecta".

Mo nHdbopmauum rocdoHaa NpaBoBbIX U1 HOPMATUBHO-TEXHUYECKUX JOKYMEHTOB
pygonposisneHune TyTxnueasm HaxoguTcsa B Occopckom parioHe B 60 km oT Bepera
KaparuHckoro 3anuea, B 70 km k C-3 oT n.MBawwka. NporHoaHebie pecypcbl (Ha 2011
rog) P1 coctaBnsitoT: 3011070 - 6,7 TOHHbI, cepebpo - 371,7 ToHHbI; No P2 - 30 TOHH
3o50T1a 1 692 ToHHbI cepebpa. CpegHee cogepxaHue 3onoTta B pyae - 11,4 r/7.
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Nordgold - 3onotogo6biBatoLLas KoMnaHmsa npegnpvHumarens Anekces
MopgaawuoBa, ee npegnpusatusa Haxogatcsa B bBypkuHa-®aco, N'BuHee, Poccun n
KasaxctaHe. B Akytum passmBaet knactep 'pocc B OnekMmnHCKOM paroHe. B Hero
BXOOSAT AencTBylome pyaHukm F'pocc n TabopHbIn, a Takke NepCcneKkTUBHbIE
npoekTbl pa3suTus. Kpome Toro, KomMnaHus Be4eT reonoropa3segoyHbie paboThbl
Ha mecTopoxaeHun CapaaHa B YcTb-Mawickom pavioHe AkyTun.

ExerogHo komnaHusa gobbiBaeT B Poccuu n 3a pybexxom nopsgka 30 TOHH 3011073,
no ntoram 2025 roga poccumnckue npeanpuaTua ysenuyunm gobbivy 3onota 6onee
yeM B nonTopa pasa, 4o 17,2 TOHHbL.

PocTtexHaasop ogo6pun npomnnowanky 3UP Ha Mpocce

JleHckoe ynpaBneHue PocTtexHaa3sopa Bbigano cTpykrype Nordgold
3aKJil4yeHne 0 COOTBETCTBMU NPOEKTHLIM TPe6OBaHUAM PEKOHCTPYKLUMN
npombiwneHHon nnowaaku 3UP Ha knactepe M'pocc B ONEeKMUHCKOM panioHe
Pecny6nuku Caxa (fIkyTus), coobliaeT BeaomcTBo. HapylieHui He BbISIBNEHO.

PaboTbl N0 pEKOHCTPYKLUN BbIMOSHANMCH B pamMKax NPoeKTa Nno yBENMYEHUI0
nepepabdoTkn FOKa Mpocc go 26 MnH TOHH pyapbl B rod. Beog B akcnnyaTauuio
KPYMHOro MECTOPOXAEHUSA 1 ropHOA40ObIBaOLLErO Knactepa no3sonuT
3HAYUTENbHO HApacTUTb 06bEMbI 40OBIYM Pyabl 1 30510Ta B PETUOHE.

Kak coobuanock, Nordgold 3a c4éT cobcTBEHHOW reonoropassegoqHom
nporpammbl B 2020-2024 rogax npupacTtuna 240 TOHH 3anacos 3o0f0Ta Ha
knactepe 'pocc. Ha Tekywwunin MOMEHT pyoHUK MMeeT 3anackl U JoObiBaeMble
pecypcbl 6onee 400 ToHH 30M0Ta.

Knactep 'pocc pacnonoxeH B KOxxHon AkyTun. B ero coctae Bxogart
aencTByowme pyaHuku Fpocc n TabopHbIRi, a Takke 30110TOPYAHbIV NPOeKT TOKKO.
B 6nmxanwme Heckonbko net Nordgold HamepeHa yBeNMUNTb eXerogHoe
npon3BoACcTBO KnacTtepa Ao okoro 600 Teicay yHumMIM 3onoTa (18,7 TOHHbI).

ﬂal‘leeBOCTO‘-IHoe ynpaBneHue POCTeXHaA30pa pa3pewunno
paboTty aHeproyctaHoBkam nogctaHuum NC 500 kB "Oaypua™ NAO
"Poccetn" B AMypcKoir obnactu Ans nogayum aHeprum B bnusnexawmm
OneKMUHCKUIA palioH AKyTuun, crnegyeT U3 coo6LeHns BeAoMCTBa.

BBop o6bekTa anekTpoceTeBOro Xo3ancTea no3BonnT yBeNninTb 3 eKTUBHOCTb
pa3paboTku 30M0TopyaHOro MmectopoxaeHus TabopHoe (Bxogut B Nordgold), a
Takke NPOMyCKHY cnocodHocTb BocTouHoro nonuroHa PXKI,.

00O "PygHuk TabopHbin" paspabaTtbiBaeT O4AHOMMEHHOE MECTOPOXAEHME Ha toro-
3anage Pecnybnukn Caxa (Akytnsa) B ONeKMMHCKOM panioHe, OTKPbITbIM Cnocobom
¢ 2002 roga. 3anacbl mecTopoxaeHus oueHmBaroTcsa B 1,164 MiH yHUuiA 3o0m0Ta.

Nordgold - 3onotogo6biBatoLas kKomnaHms npeanpuHMmarens Anekces
MopgaaluoBa, ee npegnpusatusa Haxogatcsa B bBypkuHa-®aco, N'BuHee, Poccun n
KasaxcTtaHe. B Akytum passuBaeT knactep Npocc B OnekMmnHCKoM parioHe. B Hero
BXOAST OeNCTBYOLNE pyaHUKM Fpocc n TabopHbI, a Takke NepCcnekTUBHbIE
NpoekTbl pas3BuTus. Kpome Toro, KomnaHusi BedeT reorioropa3BeoYHble padoThl
Ha mecTopoxaeHun CapaaHa B YcTb-Mawickom parioHe AkyTtun.

3abaunkanbckoe ynpaBneHue PoctexHapsopa Bbigano OO0
"KyntymuHckoe" (paHee "BocTtok NeoCepBuc"; nog ynpasneHuem

"Apean") paspelueHune Ha AONYCK B 3KCMJlyaTaLuMIo IHepronpuHUMartoLLei
yCTaHOBKM KOoMNneKkca KpynHoro gpo6neHusa Ne1 Ha KyntymuHckom MOKe.

HapyweHuii He BbisiBneHo. BBoa o6bekTa obecneunt nogady aHeprum ans
npeanpusiTusi NPON3BOAMTENBHOCTLIO 0 13 MITH TOHH pyabl B rOA.

B HacToswee Bpems KyntymuHckmii FTOK HaxognTca B pexxumMe nyckoHanagouHbIX
paboT C NnoaTanHbLIM BbIBOAOM B NMPOMBILLNIEHHYHO SKCMyaTaumto. [NpoekT
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npegycmartpusaeT NpoOM3BOACTBO MeOHOro 30M10TOCOAEPXKALLErD U
rpaBUTaLMOHHOIO 30/10TOCOAEPXKALLErO KOHLEHTPATOB, HA BTOPOM 3Tarne -
Xene3opyaHoro koHueHTpaTta. Ha kombuHaTe TpyaaTtca okono 1,6 Teicaum
YernoBekK, BCEro B paMKax NpoekTa nnaHupyetcs cosgaHue oo 10 Teicsy paboumnx
MECT B CMEXHbIX OTpacnsix.

Kyntyma " ognH U3 KpynHENLWNX MHBECTULMOHHBIX NpoekToB B 1PO.
MecTopoxaeHune ocBamBaeT OO0 "KynTymuHckoe", siBnsifoLLeecs pe3naeHTom
TOP "3abankanbe", HBECTULMM B NPOEKT oueHusatotcs B 107 mnpg pybnen.
3anackl mecTopoxaeHus oueHusatoTcst B 820 Thicsium TOHH megu, 190 TOHH
3onoTa u 1,4 Teica4m TOHH cepebpa. PaspaboTka mectopoxaeHusa 6ygeTt BeCcTuch
OTKPbITbIM CMOCOGOM.

KynTyMMHCKOE MECTOPOXAEHNE HAaXOAUTCS B OKOMO 85 KM OT yxe
paspabaTtbiBaemoro "Hopunbckum HukernemM" BbICTPUHCKOrO MECTOPOXAEHWS.
KomnaHusi paHee Bnagena nuueHsnemn Ha ero paspadoTky, Ho B 2015 rogy
OTKasanacb 13-3a HU3KOM Ha TOT MOMEHT MHBECTULIMOHHOW NPUBIIEKATENbHOCTH.

"AMyp" nnaHupyeT Ao6bITbL 93,4 Kr NNaTUHLI

AO "AC Amyp" (BxoauT B rpynny "Pycckasa nnatuHa") B 2026 roagy
niiaHupyeT u3BneYvb U3 0OTXOA4OB COOCTBEHHOro nponssoacTea 93,4 kr
nnaTuHbl, creayeT U3 rogoBoOro otTvyeTa NpeanpuaTus.

ApTtenb npekpatuna gobeieats nnatuHy B 2024 roay, nocne 3aBepLueHnst
NpoMce30Ha, koraa 6bino n3sneyeHo 89,9 kr gparmeTtanna. 3To 660 CBA3aHO C
UCTOLLEHNEM OCHOBHbIX aKTUBOB KOMMaHUN: MECTOPOXOEHWI POCCHIMHOW MaTuHbI
KoHaep n YopranaH, pacnonoxeHHbix 81040 km k ceBepy oT Xabaposcka.

[nsa Bo3o6HoOBNEHMst 4OObIUM "AMyp" HaMmepeHa oObeANHNUTL B OAMH Y4aCTOK
TEXHOreHHbIE OTX0Abl MecTopoxaeHu KoHgep v YopranaH, n otpabaTbiBaTtb
0oTX0A4bl COBCTBEHHOrO NPOM3BOACTBA N0 0ObEAMHEHHON NULIEH3NN. B TO e Bpems
KOMMNaHWsa nnaHupyeT Npou3BeCTN KoHcepBauuio nuueHsnn XAb 15146 B3
(mecTopoxaeHue Peka YopranaH B UHTepBarne pa3sedoyHbix NnHun 128-08) n
XAB 02254 Pb (mecTtopoxaeHue Peka KoHgep) Ha gobbiyy nnaTuHbl B CBSA3M C
OTCYTCTBMEM PEHTABENBHOCTN.

MpeanpuaTne nnaHMpyeT Takke, Kak 1 B NPOLLSIOM rogy, paboTtate no AoroBopy
nogpsga c OO0 "Amyp 3onoTo", ocBauBatoLLee poccbinu B XabapoBCcKoM kpae,
addunuposaHo ¢ rpynnow "AnbsHc", poacteeHHon "Pycckor nnatune". B 2026
rogy aptens "Amyp" nnaHupyeT 0oObITb HA yd4acTke YnaxaH-Xapbisnax 59,6 kr

3onota. B 2025 rogy npegnpusatne gobeino 40,7 kr 3omnoTa.

Kak coobwanock, AC "Amyp" B 2025 rogy yBenuumno Ha 14,3% B cpaBHEHWUN C
KogoM paHee - o 324,215 mnH pybnen goxogpl OT peanv3aumuy gparmMmeTarnios.
OcHoBHas BbIpyyKa - 295,649 mnH pybnewn - nonyyeHa 3a cHeT Npoaaxu
MUWHeparnbHOro 30110ToCoAepXKaLlero Cbipbs (YePHOBOIO KOHLUEHTpaTa).

Takke B NpoLLNIOM rogy nNpeanpusiTue peanusosarno nraTtuHy ¢ npumcka KoHgep
Ha 892 Thicay pybnen (cokpalleHue B 290,9 pasa), nonytHoe 3on0To Ha 10,832
MrH (+80,5%), nannagun - Ha 1,698 mnH (+14,5%), npuaun - Ha 10,003 mnH
pybnen (-23%), poaun - Ha 5,078 mnH pybnen (+40,8%). Mpubbinb OT Nnpoaax B
OTYeTHbIN Nepuog coctasuna 91,196 mnH pybnen (+12,6%), uictasi npubbinb -
9,079 mnpa (cokpalteHue B 90,4 pasa).

Ha Havano 2026 roga AC "Amyp" npyHaanexanu NMueH3nn YOopnaHCK1In y4acTok
mecTtopoxaeHus Kongep (XAB 02252 B3), Kongep (XAB 02253), YopranaH (XAB
02254 BP), HmxHee TeyeHune pekn YopranaH (XABb 15146 B3).
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"Mpuuck CnonoBbeBckun" sanyctut J19I1

AO "Mpuunck ConoBbeBcknin" B 2026-2027 roay HamepeH 3anyctutb J19MM-220
kB CkoBopoauHo-ConoBbeBCK B AMypcKon obnactu, cnegyeTt u3s crnoB
3aMreHaupeKkTopa kKomnaHum Cepresi YepemHoBa.

"Cenyac nget ctpoutenbcTio JIOM-220 kB CkoBopoanHo-ConoBLEBCK C
pacnpegenuTenbHOM NoHMXatoLwen nogctaHunen B cene ConoBbeBCK, YTO
NVKBUONPYET CYLLLECTBYIOLNA AeULNT 3NEeKTPO3HEeprum, No3BONUT pa3BmnBaThb
MoLyHocTn ConoBbeBCKOM pyaHOM chabpukn, 4acT BO3MOXHOCTb NepeHoca gpar
Ha HoBble 06beKThI", - Hanucan OH B TEKCTE, ONyGNMKOBAHHOM Ha caunTe
"3onoTtogobbiua".

B HacTosiwee Bpems "Tlpunck ConoBbeBCKUI" NepeHOCUT Ha Apyron obbekT gpary
2500M Ne231, ee nyck Hame4eH Ha ceHTAOpb 2026 roga. Ha 2027-2028 roapl
nnaHupyeTcs NnepeBe3Tu Ha HOBble 0ObEKTHI elle aABe aparu - 2500C n 250[.

CornacHo nporpamme pa3sBuTusi ANEKTPoO3HepreTnieckmx cuctem Poccun Ha 2025-
2030 rogpl, cenvac npucoeamHeHHas MOLHOCTb npuMcka coctasnset 13 MBT.
Mocne ctpontenecTtBa JIAIN npoTspkeHHOCTLI0 okono 50 kv n noacTaHumm 220 kB ¢
TpaHcdopmaTopom 220/35/6 kB mowHocTbo 25 MBA 1 npucoeguHeHnst kK ceTam
AO "®CK - Poccetn" oHa gomkHa 6biTb yBenuyeHa Ha 9 MBT.

Mo cnoBam YepemHoBa, NpeanpuaTe Ha TEPPUTOPUN COBCTBEHHOM
Npon3BOACTBEHHOW 0a3bl B YTe CTPOMUT LeX No PEMOHTY ABUraTenen, y3roB
arperaTtoB rOpHOW TEXHUKWN, KOTOPbIA AOSMKEH pa3rpy3anTb OCHOBHOWM PEMOHTHbIN
uex B cene ConoBbeBcke. [1yck HOBOro Liexa 3annaHupoBaH B 2026-2027 rogbl.

"Mpuunck Conosbesckuii" B AMypckon obnactu un 3abarvikansCkom Kpae
akcnnyaTupyeT Asa pyaHuka: ConoBbeBCKMIN 1 APUYNKON - C rogoBON
npoun3BoanTENbHOCTLIO MO 1200 ThIC. TOHH pyAbl, AecsaTb 250-NUTPoBbLIX gpar
(kpynHenwWmMn Ha cerogHs ApaxHbin pnot Poccun), oo 12 pasnunyHbix
NMPOMbIBOYHbIX KOMMIIEKCOB Ha OTKPbIThIX FOPHbIX paboTax. B npownom roay
KoMnaHus gobbina nopsgka 5 ToHH 3onoTa, B ToM yucrne 3,521 ToHHbI (+2,7%) - B
AMypckorn obnacTu, u3 HUx 2,3 ToHHbI (+7,7%) - Ha pocCbInsX.

"HopHukenb" ucnbiTbiBaeT KOMNMeKe Ans 6ypeHus no 1,5 km

MK "Hopunbcknin HUKenb" BnepBbie NPOBOAUT UCMbITAHUA HOBOTO
KOMMIeKca Ans 6ypeHus CBepXASIMHHbIX CKBaXWH Ha pyAHuKe TanMbIpCKuin
3anonsapHoro cunuana KoOMnaHum.

HoBas ycTtaHoBKka NO3BOMMT BYpUTb CKBaXKUHbI ANMHOM A0 1,5 Thicsid METPOB U
OOoKOBbIe CTBOJIbl U3 OCHOBHOW CKBaXWHbI, @ Takke obecneunTt ocTyn K
TPYAHOOOCTYMHbLIM BblpaboTKaM.

"NMaBHOe NpenmyLLecTBO HOBOIO KOMIIEKCa - BO3MOXHOCTb He BpallaTb BCIO
OypOBYHO KOJTOHHY, @ OPUEHTMPOBATL 3abOMHLIN MOAYIb, KOHTPONNPYS
napameTpbl, KOTopble onpeaensoT NPOCTPAHCTBEHHOE MOSTOXEHWNE CKBaXXWUHbI B
npouecce 6ypeHusi B pearibHOM BpeMeHW", - NoAYEPKMBAIOT B KOMMaHWN.

Cneuuanuctbl "HopHukens" COBMECTHO ¢ pa3paboTynkammu TexHomnorum 6yoyr
noabupartb U HacTpamBaTb PEXMMbl OypeHus, NOpPOoaOPa3PYLLAOLLNA UHCTPYMEHT
n 6ypoBoe 06opygoBaHne nog KOHKPETHYIO reoNormio pygHuKa B Xoae OnbITHO-
NMPOMBILLIIEHHBIX UCTIbITAHUIA, NOCIE KOTOPbIX OyaeT onpegeneHa HEOOXOAMMOCTb
TUPAXMPOBAHWS 3TOTO pPeLLIEeHUs Ha Apyrnx pyaHukax 3anonspHoro douvnvana.

"Hopunbcknuin HUKeNb" - KPYNHENLIMIA B MUpe NpoM3BOAUTENb Nannaams u
BbICOKOCOPTHOIO HUKENSI, BeAYLUMI NPON3BOAMUTENb NNaTUHbI, kobanbTa, Meau 1
poamnsa. OCHOBHblE NPOM3BOACTBEHHbIE aKTVBbl PpacnonoxeHbl B Hopunbckom
NpPOMbILLNEeHHOM panoHe, Ha Konbckom nonyoctpoBe v B 3abavikanbCkoM Kpae.
PyaHuk TanMbIpckun oTHOCUTCA K 3anonsapHoMy AnBU3NOHY "HopHukens".
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"Anpoca" nsyyaet Ao0blvyy TUTaHa B KUMbeprnutax

FNeonoru AK "Anpoca" nsy4aroT BO3MOXHOCTb JOObLIYM TUTaHa B ariMa3HbIX
TpyOKax, Nnpu 3IKOHOMUYECKOM Lieriecoobpa3HOCcTu byaeT paccmaTpuBaThbCsl
opraHu3auus ero NnocTaBoK AfA LBeTHON meTannyprum Poccuum.

"CneumanucTtbl Buntorickol reonoropassenoyvHon akcneanumm (BIrP3) komnaHum
NPOBOAAT reonoropassefoydHble paboTbl N0 N3BMEYEHNIO TUTAHA B KaYecTBe
NOMyTHOro NONE3HOro MCKoNaemoro n3 kKuMeepnuMToBow pyabl TPyOoK YaadyHas n
B3apHuua. B cnyyae goCTuXeHWst 3KOHOMMUYECKOW LienecoobpasHoCTy npu
Nony4YeHnn TUTAHOBOIO KOHLIEHTPaTa KOMMaHWUs pacCMOTPUT BO3MOXHOCTU
opraHu3aLum ero nocTaBku Ansi LBETHOW MeTannyprumn”, - roBOpMTCs B COOBLLIEHUN.

"KanawHukoB" Hayuyun BJ1A nomoratb B Ao6bI4ve 3050Ta

Ha4yanbHuk reonoropassego4Hon naptum OO0 "TK Tuxue Kpbinba™
(koHuepH "KanawHukoB™) AHapen MonTtaBUeB paccka3an o6
3cpheKTUBHOCTU UCNONIb30BaHUs 6eCNUITOTHbIX JleTaTeNbHbIX annapaTtoB
(BJ1A) Ha cTapn NOUCKOB U pa3BeAKN 30M0TOPYAHbIX OO bEKTOB.

"TexHonorusa, npumeHsiemas komnanmen "Tuxune Kpbinbsa", nossonser gocturatb
BbICOKOW 9KOHOMMYECKON 3hEKTMBHOCTU 3a CHET 3aKa3oB Mo Koy B O4UH
MOMeBOW CE30H: MCNONb30BaHUs pasHbix BJ1IA B coyeTaHun co BCEBO3MOXHbIMU
LeneBbIMM Harpy3kamu n camoctosTenbHon 06paboTkm gaHHbIX", - pacckasan
MonTaBsues, BoicTynas Ha TpeTben EBpasunckon koHdepeHuun "3onoTo 2026".

B 3aBncumocTu oT noctaBneHHon 3agayun BJTA MoxeT yToUHUTL reonormyeckoe u
CTPYKTYPHO-TEKTOHUYECKOE CTPOEHME 1ccregyemon Tepputopum, NnoarotToBnTb
BbICOKOTOYHYIO re0e3n4YeCcKyto OCHOBY, MOBbICUTb TOYHOCTb NPOrHO3a AN
NPOEKTNPOBaHMSA rOpPHO-0ypoBbIX PaboT, ONTUMU3MPOBATbL 06BEM BbIMOHAEMbIX
nonesbIx paboT, cosgatb Tonorpaduyeckne nnaHel, LMMPoBbLIE MOAENN
MECTHOCTM U penbeda, KapTbl aHOManbHOro MarHUTHOrO NOJISA, €ro NPOU3BOAHbIX
N CXeMbl reofiorMyeckon MHTepnpeTaunm KOMNMEeKCHbIX AaHHbIX C onpeaeneHnemM
nokanusauuy NepcnekTUBHbIX PYAOHOCHbIX OO bEKTOB.

TexHu4eckne Bo3moxHocTn BJTA komnaHum "Tuxue Kpbinbs" no3sonsaioT
BbINOMHATbL BbICOKOTOYHYIO ChbeMKy npu macwtabax ot 1:5 000 go 1:25 000 c
AeTanbHbIM ormbaHneM gaxe CrioXHO pacyrneHeHHOro penbeda Ha npeaenbHO
ManbIx BbiCOTax u ckopocTax. bnarogaps TexHonorum, ycosepLleHCTBOBaHHOM B
2026 rogy, o4uH NoNeBoun oTPSAA KOMMaHMKU, COCTOSLLUIA BCEro U3 Tpex
COTPYAHUKOB, CNocobeH 3a oAuH NeTHbIN AeHb NonyunTb A0 400 NOrOHHbLIX KM
BbICOKOTOYHbIX JaHHbIX, YTO ABMSETCA CaMblM BbICOKMM MokasaTenem B Poccun
Ansa paboT, BbINONHAEMbIX Npu nomowm 6ecnunoTHmkoB BecoM Ao 30 Kr.

Mpynna komnaHui "KanalwHnKoB" - KpynHEenLWnn poccMmncKMin Npon3soanTens
60eBOro aBTOMaTM4EeCKOro M CHaMMepPCcKOro Opyxusi, ynpaensemMblx
apTUNIEPUNCKNUX CHapAOoB, a TakkKe LUMPOKOro CrekTpa BbICOKOTOYHOIO OPYXUS.
MpeanpuATNS KOHUEPHa BbIMYCKalT HE TONLKO CTPEKOBOE BOOPYXKEHUE, HO U
crneumanu3mpoBaHHble KOMMMEKChbl BOEHHOIO U rpaxaHCKoro HasHavyeHus,

"KanalwwHukoB" umeeT 00nbLUOM ONbIT co3aaHnsa n akcnnyaTtaunm BIA pasHbix
MoandUKaLni, LUIMPOKME NPOU3BOACTBEHHbIE BO3MOXHOCTU U Pa3BUTYIO NTOTUCTUKY,
YTO MO3BONSET BbIMNOMHATL 38424 pas3nnYHbIX MacliTaboB 1 NoboM CNOXHOCTH.

Pocatom nsroroeun PUTM-200C onsa Banmckoro NOKa

NoamockoBHbIN "3nO-Mogonbek™ (MawMHOCTPOUTENLHBIN AUBU3UOH
"PocaTtoma") narotoBuin nepBylo peakTopHyro yctaHoBky PUTM-200C ans
royIoBHOro aTOMHOro nnaBy4ero 3Hepro6noka (M3b6-106) ana Banmckoro
MeAHoro knactepa Ha [lanbHem BocTtoke.
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"Pocatom" ctpouTt ceputo Takux [N3B, aTo nepBbI B MUpe NpoekT "3eneHoro”
3HeproobecneveHns NPOMBbILLIIEHHOrO NPOM3BOACTBA C NNaBaHeprobmnoka.
3aBepuieHue paboTbl Hag PUTMom nossonut "Pocatomy" B Bnvxkariilee Bpemsi
nepenTy Ha HOBbIM 3Tan U HaYyaTb MOHTaX 3TOro 0bopygOBaHUA B KOpMyC.

B koHCTpyKkuuMKn nnaBy4vero aHeprobnoka MN3b-106 - 4Be peaKTOpHbIE YCTAHOBKM
PUTM-200C anekTpuyeckon MoLLHOCTbO 58 MBT kaxagas. 910 mogudukaums
PUTM-200, koTophbIN yxxe paboTaeT Ha aTOMHbIX JleJOKONax HOBEWLLErO
nokoneHus 22220 — "Apktuka", "Cubups", "Ypan" n "Akytns". Bce peaktopHble
YCTaHOBKM AN aTOMOXOA0B COLUMY C KOHBeWepa NPon3BOACTBEHHbIX NMNOLLAA0K
MawmnHocTpouTensHoro anemnsnoHa "Pocatoma”.

Yxe co3paHo cemencTao 136 ¢ peakTtopHbiMu yctaHoBkamu PUTM-200 pasHoi
MOLLIHOCTU A1 CEBEPHbIX U I0XHbIX LWMPOT. ViaeT cepnnHoe n3rotoBnexHve
nnaBaHeprodnokos MN3b-106 ansa anekTpocHabXeHUsi NPOMbILLIIEHHOTO KrnacTepa
no gobblve meamn B Yykotckom AO - Banmckuin npoekT.

B HacTosilee BpemMsA Ha NpeanpuATUAX AMBM3NOHA Ha pa3HOM aTane
N3roToBnNeHnss HaxoanTcs ewle 14 peakTopHbix yctaHoBok PUTM-200 ans
aTOMHbIX JTeJOKOSOB M NNaByyYnx 3HEProbnokos.

Banmckuin NnpoexT BKoYaeT CTPOMTENLCTBO 46 06BHEKTOB C 06BEMOM UHBECTULINIA
bornee 1,1 TpnH py6nen.

"Banmckun FOK - yHMKanbHbIN MO MaclwiTaby n acdhdekTam NpoekT, pacrnonaraeTcs
B BunnbuHckom paroHe Yykotckoro AO. banmckasa megHo-nopduposas nnowaab
(c BxogAwmMM B Hee ydacTkoMm ecyaHka) - 0gHO M3 KpYNHENLINX B MUpe
HEeOCBOEHHbIX MecTopoxaeHu meaun. Pecypcol npoekta no JORC ouenuBatoTcs B
9,5 MNH TOHH Mean 1 16,5 MrH yHUM 3onoTta. O6Las MOLWHOCTL NepepaboTku
pyabl oboratutensHon abpukn - 70 MAH TOHH pyAbl B rog Ha ABYX JTMHUSX.
Mocne 3anycka, Cpok aKcnnyataumu pygHvka npesbicuT 20 neT, npu 3ToM
cpeaHerogoBoe npoussoacteso Mmeaun coctasut 300 TbicaY TOHH, a 3onoTa - 490
ThICAY YHLUWI B TeYEHMe NepBblX AeCATU NOMHbIX NeT Jobblun.

Akc-aupekTopy "INP" aanu 3 roga ycnoBHO 3a pyoKy neca

BbiBWKMI AupekTOp reonoropassepo4vHoro npeanpuaTna 000 "Teopecypcbl™
Anekcen HayMoOB 3a He3akOHHYI0 pyOKy NiecHbIX HacaxaeHun B 0co60
KPYMHOM pa3mepe OCyXAeH Ha TpY roaa nuweHusa cBob6oabl yCIOBHO C
ucnbiTaTeNbHbIM CPOKOM ABa roga

Kak cnepyeT 13 coobLueHuns npokypaTypbl TeHbKUHCKOro parioHa MaragaHckom
obrnacTtn n matepumanoB XacblHCKOro paloHHOMO cya PerMoHa, aKC-aUpPeKTopy
Takke HasHayeH wrpad B pasamepe 300 Thicad pybnen.

B cyge yctaHoBneHo, 4to B 2024 rogy B T€HbKMHCKOM NECHUYECTBE Ha yyYacTke
nnowageto 6,9 ra Hegponorb3oBaTenemM Benacb He3akoHHas pybka necHbIX
HacaxxgeHun. PaboTel npoBoaunn 6ynbgo3epucT, KOTOPbIA HE 3HAN O NPECTYMHbIX
HaMepeHUsix PyKOBOAUTESSA U MO €ro NOPyYEHUI0 BblIKopYeBarn u nepeHec
NMCTBEHHUUbI 3a Npeenbl 6ypoBbIX NMHUA, HA KOTOPbIX MNaHMPOBanoch
npoBefeHue pasBeabiBaTenbHbIX paboT. Yiepb npupoae npesbicun 4,7 MIH
pybnen, B xoge paccneoBaHus ero BO3MECTUIN B NMOSTHOM obbeme.

Mo paHHbIM BUP-AHanuTuk, Anekcen Haymos Bosrnaensn OOO "Teopecypchl” B
2024-2025 rogax. MNpegnpuaTtue Bnageet 0gHON NULIEH3NEN HA reosiormyeckoe
n3yvyeHue, NOUCK N OLLEHKY MECTOPOXOEHUIA POCCHINHOMO 30110Ta Ha yyYacTke
"TeHbka-3 B JonunHe pekn TeHbKa Ha ydacTke OT BnageHus B p. TeHbka p. Koponek
00 ycTbs p. beprarbl B MecTe ee BnageHus B p. TeHbka" B MaragaHckon obnacrtu.
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Nordgold u "Pok 9Ha Munn" cpeam nyywmx paboronarenen

HeadHunter npoBena ro6unenHbin, 20-1 koHKypc "lMpemus HR-6peHa” no
utoram 2025 ropa, B KOTOPOW NpuHANU yyactue 6onee 400 komnaHun.

"Mpemnn HR-6peHA 3a camble ycnelHble 1 3hdeKkTUBHbIE NPOEKTbI B obnactu
yrnpaBneHus kagpamu, KOTOpbIE K Ny4YLleMY MEHSIOT XXM3Hb NIo4en B KOMMaHNAX 1
3a uUx npegenamMu 1 BNUSOT Ha camy poccuiickyto HR-mogenb", - coobwunu B HH.

B 0CHOBHbIX HOMMHaLMAX yyacTBoBano 142 komnaHum, 3 HUX 55 sowwnu B puHan.
B cneunanbHbIX HOMUHaUUWAX yYacTBoBanu 171 komMnaHus, Kpome 3Toro 94 -
yyacTBoBanu B cneymnanbHbix HR-Tpekax.

3onoTtogobeieatowas komnanust Nordgold npusHaHa nobegntenem B HOMUHALIMK
"Mup", Hapsigy ¢ Cubypom n VK. INpun 3ToM B cneumanbHom HoMmuHaumm "TlyTb
BMecTe" cTana eqMHCTBEHHbIM nobeamTenem NHXMHUPUHroas "Pok OHa Munn”.
B apyrMx HoMmMHauusx nugepamMu npu3sHaHblI:

o "®epepauus NpaHa" - Mera®oH, "CeBepctanb”, "I'pynna JleHTa"

o "O®epepauna" - "BoctouHasg PK", "HeTbipe nanb!”, MK "PeHHa"

e "Pernon" - Kypcknii anektpoannapatHbii 3aBog, [K "Pycarpo”, EBPA3

e "Ctonuua" - "Mpedab TexHonorun", X5, NpaBntenscTBo MoOCKBbI

e "CeBepHas ctonmua" - komnaHus "BosaylwHble Bopota CeBepHon
ctonuubl" (aaponopT lMNMynkoeo), MNepBasa nopToBasi KOMMNaHKs,
"lasnpomMHedTb-cHabxeHue",

e "Manbin 6usHec" - MoHTpaHc, Lada undpa, "HbloToH nHBeCTULmMn".

Mpemunsa HR-6peHA - nereHaapHbIV KOHKYPC cpeaun KOMNaHum, No utToram KOToporo
BPYYaloTCs Harpagpbl 3a JOCTUXKEHUS B cpepe yrnpaBneHus MepcoHanom.
Mo6egutenun n puHanuctel MNMpemun HR-6peHa, opraHM3aTopom KOTOPOK
TpaguuMOHHO BbicTynaeT hh.ru, - Bu3noHepsl, onpegenswowme dyayuiee HR B
cTpaHe. OHM 3a4al0T BEKTOP AN BCe UHAYCTPUM ceryac 1 B NepcrekTmBe.

POCCUA U CHI

OTxoabl U NOM gparmeTansioB 3anpeLleHo BbIBO3UTb

BpeMeHHbI 3anpeT Ha BbIBO3 U3 Poccumn oTX040B M JioMa AparoueHHbIX
MeTannoB 6bIn NpoAneH Ha nonroaa, BCTynaeTt B cuny ¢ 1 UIOHSA.

OrpanuyeHus npognstca Ao 30 Hosbpsa 2026 roga BknovMTENBbHO. 3anpeT Obin
BBegeH ¢ 2022 roga v paHee genctsoBan go 31 mas TekyLlero roga.

OrpaHnyeHns pacnpoCTPaHATCA B TOM YMCTe Ha OTXOAb! U NIOM MeTarnrnos,
NMakMpoBaHHbIX AparoLeHHbIMU MeTannamMu, a Takke Ha JloMm
3MNEKTPOTEXHNYECKUX U SNEKTPOHHBIX M3AENNIA, UCNONb3yeMblX rMaBHbIM 06pa3oM
ANs U3BMIeYeHnsl AparolueHHbIX MeTarnnos.

[Mpu aTOoM NoA 3anpeT, Kak 1 Npexae, He NonajarT KaToAHasa cypbMa B CnNuTKax, a
TaKkke Npobbl, 0TOGpaHHbIE OT NapTui MoMa U OTXOAOB AparmeTansos,
BbIBO3UMbIX addrHaXHbIMK opraHusaumamn. Macca ogHou npobbl AomkHa
cocTaBnaTb He bonee 500 rpammMoB B O4HOM TOBAapHOM NapTUM HE3ABUCUMO OT
KOnM4ecTBa Taknx NapTui No BHELLUHETOPrOBOMY KOHTPAKTY.

Takne Mepbl NO3BONAT YBENWUYUTbL 3arpysky NPon3BoOACTBEHHbIX MOLLHOCTEN
poccUiickmnx adpUHaXKHbIX NMPEANPUATUI, CUMTAIOT B KABUHETE MUHUCTPOB.
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Nonnanackum aykumoH Ha KOlK Tak xxe He coctosancs

MoBTOpHLIE TOPru B hopmaTte rossiaHACKoro aykLimoHa no npogaxe obIBLINX
aKkTuBoB 6M3HecMeHa KoHcTaHTMHa CTpyKoBa, B TOM yucne gonu B MNAO
"HOxypansonoto K" (FOl'K) B pasmepe 67,25%.

Ha aykumoH 6bina nogaHa Bcero ogHa 3asiBka ot AO "Pycckue yrnun", kotopast
Obina 3apernctpupoBaHa 22 masi. OgHako KOMMNaHWKo He JONYyCTUIKY K Topram.

"OcHoBaHue ansa oTkasa B gonycke. [peactaBneHbl He BCe JOKYMEHTbI B
COOTBETCTBUU C NEPEYHEM, yKa3aHHbIM B MHPOPMAaLMOHHOM COOBLLEeHUN O
npojaxe rocygapcTBEHHOro UM MyHULMNAaneHOro nvyllecTtsa, nnbo
odhopMIeHNe yka3aHHbIX JOKYMEHTOB HE COOTBETCTBYET 3aKOHOAATENbCTBY
Poccuiickon ®epepauun”, - roeoputcs B maTepmanax 'MC "Topru”.

B mae PocumyLiecTBOo NOBTOPHO BbICTaBUIIO Ha Topru ObiBLuMe akTuebl CTpykoBa,
B ToM uncne gonto B KOI'K, B popmate ronnaHackoro aykumnoHa. Ctaptosas
CTOMMOCTb akTMBOB cocTtasuna 162,02 munnuapga pybnen ¢ gansHenwmnm
noHmkeHneM LeHbl 80 50%. MNepBbIi ayKUMOH, KOTOPbIN JomKeH Bbin npontn 18
Masl, He COCTOSINCS U3-3a OTCYTCTBUS 3aBOK.

Oxono 67,25% akuwi FOI'K nepewwno B co6ctBeHHOCTL P® B nuue Pocumyiectea
¢ 15 nona 2025 roga no ucky MeHnpokypatypbl. PaHee aTta gons npyHagnexana
OCHOBHOMY GeHeduumapy 3onoTogobbiBatoLero npeanpuatTis KoHcTaHTuHy
CrpykoBy. Ewle 22% Bnageet "AAA YnpaeneHue Kanutanom", Bxogsiee B rpynny
MasnpombaHka, a 10,2% akumin HaxogaTcs B CBOOOAHOM obpalleHun.

CemMbu nornbwmnx Ha UpoknHae nonyyar no P2 mnH CoudoHaa

CouunanbHbin hoHg Poccum Havyan eguHOBpeMeHHbIe BbinsiaTbl NO 2 MITH
pybnen ceMbsiM NOrMéLLIMX BO BpeMsi cxoAa flaBMHbl paGOTHMKOB pyAHUKa
Ha mecTopoxaeHuu UpoknHaa B Pecnybnuke BypsaTtusa, coobwmna npecc-
cnyxba pecnybnukaHckoro otaeneHmsa goHaa.

B koHue anpens Ha pyaHuke VipoknHaa, rae AeBATb YenoBek NponsBoaunnu
paboTbl N0 pacyNCTKe TEXHONOMMYECKOW AOPOrv, NMPOU3OLLIEST CXO4 CHEXHOMN
maccel. Llectepo nornbnu, Tpoe cymenu BelbpaTbCs Ha NOBEpPXHOCTb. Bo3byxaeHo
Aeno no yactn 3 ctatbk 216 YK P® "HapyleHune npasun 6e3onacHocTv npu
BeAEHWUN CTPOUTENBHBIX U MHbIX PaboT, NOBMEKLIEe N0 HEOCTOPOXKHOCTU CMePTb
AByX 1 6onee nuu". B pamkax gena 3agepxaH AMPeKTop pyaHUKa.

"Pa3mep eguHOBPEMEHHOW BbINmaThl CEMbe COCTaBNSET 2 MIH pybren, NpaBo Ha
nony4YyeHne JaHHOW BbINNaTbl UMET AeTy Ao 18 NneT, a Takke CTYAEHTbI O4HbIX
OTAENEHUN, POaUTENN, N CYNpPyru NormbLunx, CymmMma BbINfiavynBaeTCsl B paBHbIX
Aonsx YneHam cemen normbwmx. Beero otgenexHvem 6yaet nepeyncrieHo 12 mmH
pybnein, koTopble OyayT pasgeneHsl Mexay 16 yuneHamu cemen normdnx”, -
roBOpMTCS B COOBLLIEHMMN.

Mo MH(*)OpMaLI,VIM (*)OH,D,a, nNATb cemen yXe nony4unu sbinnartbl, CEMbeE nornéwero
rpaxgaHunHa KasaxcTtaHa oHa 6yp,eT nepeyvuncrieHa, Kak Tofibko ero poaHbie
npenocTaBAT He4oCTakwmne JOKYMEHThI.

BOCbMeprM aetam NMOrMoLLINX Ha3HaYeHbl exeMmecsyHble CTpaxoBble BbiMaTthl. Nx
pa3mep - oT 29,2 Thicsun pybnen go 63,8 Teicsum pybnen Ha kaxgoro pebeHka.

MecTpoxaeHue MipoknHga pacnonaraetcs B Mynckom panoHe, B 75 KM OT CTaHUuUK
Takcumo, MybuHa 3aneraHus pygHoro Tena - ot 929 no 1740 M. YHMKanNbHOCTb
MpOKMHOWHCKOrO MECTOPOXAEHMS B TOM, YTO Ha HEM NMpeAcTaBneHo okono 150
kBapLeBblx xun. 3P nepepabaTbiBaeT pyay No rpaBUTaLMOHHO-(NOTALMOHHON
cxeme. OO0 "UpoknHaa", paHee npuHagnexaswee NAO "bypaTtsonoto”, B 2023
rogy 6bino npogaHo AO "OHeprovHBecT" (NpyHaAgNeXxuT AHapeto 30KUHY).
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MNMaTpyweB Nnopy4mn NoBbICUTbL 3IKOGE30MNaCHOCTbL pocchinen

Buue-npembep Poccuun Omutpuin MaTtpywes nopyyunn MuHnpupoabl B Te4eHue
Mecsua gopaboTtaTb U NnpeAcTaBUTbL NPOEKT NflaHa MeponpuATUM No
NOBbLILEHUIO IKONOrM4yeckom 6e3onacHOCTU Npu Jo6bIYe POCCHINMHOrO 30J10Ta.

Buue-npembep nNpoBen coBeLlaHne No NoBbILLEHNIO 3PdEKTUBHOCTM yrpaBrieHus
rocyoapcTBEHHbIM (DOHAOM HeAp POCCHINHOMO 30s10Ta.

"Mo ntoram Omutpuia MNaTpywes nopyumnn MuHnpupoasl Poccun B TeyeHne
Mecsiua gopaboTtaTb M NpeacTaBUTb B NPaBUTENBCTBO NPOEKT NriaHa
MEpPONPUATUIA NO MOBbLILLEHUIO AKONOrM4eckom 6esonacHocTu nNpu Aobbiye
POCChINHOro 30M10Ta", - rOBOPUTCS B COOOLLEHUN annapaTta Buue-npemMbepa.

MaTpylweB OTMETWI, YTO HA POCCHINHOE 30/10TO NpuxoanTcst okono 15%
poccuiickor 3o0noToaobblun. "Bblgaya nuueH3nn no 3asBUTeNbHOMY NPUHLMNY —
0e3 KoHKypca 1 C MMHUMaIbHbIM Pa3oBbIM MATEXOM, YTO NPUBENIO K POCTY
Harpysku Ha OKpyXaloLLLyt0 cpefy M CNOXHOCTAM C BbISABIEHMEM HapyLUeHnA", -
ckasan BuLe-npemMbep, €ro crioBa NpuMBeEnu B COOBLLEHNN.

MuHnpupoabl 4ONONHUTENBHO NpopaboTaeT OCHOBaHUSA AN OT3blBA NULIEH3NN,
YMpoLLEHNs1 3TOM Npoueaypbl U BBEAEHUS JOMNONMHUTENBHBIX KPUTEPUEB Ha MX
Bblaavy. Tak, Hanpumep, NMUUEH3MM He OOMKHbI NonyyYaTb HeoBPOCOBECTHbIE
KOMMaHu1, B TOM YMCIe Te, KOTopble y)XXe MpUBNeKanncb K OTBETCTBEHHOCTM 3a
HapyLLeHWe npaBui Nonb3oBaHusA Hegpamn, AobaBuny B annapate lNaTpywesa.

Bbicwunn ropHbin coBet P® npeanaraet 3aMeHUTb

dYKUMOHbI KOHKYypCaMu

Bbicwmi ropHbin coBeT Poccuum (BI'C) npeanoxun npaButenbctey P®
OTKa3aTbCs OT CUCTEMbI AEHEXHbIX ayKLLMOHOB Ha NpaBo NoJfib30BaHUA
HeApaMu M NepenTn Ha CUCTEMY KOHKYpCOB, criegyeT u3 matepuanos BI'C.

"BbICLUNI rOPHBIN COBET peLuni: NPOCUTbL NpaBmuTenscTBo PP 0bpatnTb BHMMaHue
Ha HeobXoAMMOCTb... OTKa3a OT CUCTEMbI AEHEXHbIX ayKLIMOHOB No
npenocTaBneHuio Npas rnorib3oBaHUA HeapaMn 1 nepexoaa Ha CUCTEMY KOHKYPCOB
¢ 0653aTenbHbIM BKIIIOYEHNEM B KOHKYPCHYIO AOKYMEHTaLMI0 Hay4yHO-
TEXHUYECKNX, KagpOoBbIX N COLManbHO-3KOHOMUYECKUX YCITOBUIA OCBOEHUS
y4yacTKoB Hegp", - coobLlaeTcs B MaTepuanax.

B npoekTe Takke oTMevaeTcsl, YToO He0HBXOAMMO OCYLLECTBUTL NEPEXOL CUCTEMDI
He,D,pOI'IOJ'Ib3OBaHI/I9| Ha I'IpI/IHLI,I/II'IbI Fpa)K,D,aHCKO-I'IpaBOBOFO perJ'IVIDOBaHI/IFl. Mo
MHeHue BI'C, B ocHOBe Takoro perynupoBaHns SOSMKHbI fieXaTb KOHTPaKTHbIE
MeXaHu3Mbl, KoTopble onpeaensitoT 1 obecneynBatoT cobnogeHne npas u
06513aTENbLCTB BCEX CTOPOH - rOCyAapCTBa, Heapononb3oBaTene 1 permoHarnbHbIX
Ccoo0LLIEeCTB.

CVITyaLI,VIFl B MMHepalribHO-CbIpbEBOM CEKTOpPE, KOTOpasd OCHOBaHa Ha
OOMUHNPOBAHUN KPYIMHbIX KOMMaHW1 1 cucteme adYKUMOHOB Ha npaBoO Nofib30BaHNA
HeapaMu, NnpenAaTCcTByeT Ppa3BUTUIO OTPACIIK, a TakXke BOBJIEHYEHUIO B HEE MallbliX U
cpeaHux I'Ipe[J,I'IpVIFlTMVI, CYMTAlOT B OpraHn3auunun.

PocHepnpa BbicTynaeT 3a coXxpaHeHue ayKLiMOHHOro npuMHuMna
npenocTaBrieHUsi NpaBa NoJfIb30BaHUSA Ha y4acTKU Hegp, CUMTaeT ux
Hanbonee 3thPeKTUBHbIM CNOCOBOM NULLEH3UPOBaHUA, 3aABUI
pykoBoauTtenb BegomctBa Oner KasaHoB.

"HeT, He nopgaepxumeaem aTy nHuumaTuBy. Mbl nogaepxmeaem aykKUMOHHbLIN
NPUHLMM, NOTOMY YTO MpaKTUKa NokasbiBaeT, YTO Te NULIEH3UN, KOTOPbIE MOMyYeHbI
no aykumoHam, ropasno sddeKkTMBHee NCNONb3YTCH, YeM NONyYeHHble ApYruMin
nytamun”, - oteetTun KasaHos Ha sonpoc PUA HosocTu.
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"3pecb, BUAUMO, paboTaeT NpocTon GbITOBON NPUHLMI, YTO TO, YTO NONYYEHO 3a
[AEHbIM, TO U LEeHUTCA Bbilwe", - 0o6aBun oH.

Mo gaHHbIM MuHnpupoabl, B 2025 rogy nposeaeHo 116 ayKUMOHOB C CyMMapHbIM
nnatexom 26,486 munnuapga pyonen. B Tekyliem rogy MMHUCTEPCTBO OXuaaet
120 ayKkuMOHOB MUHMManbHO Ha cymmy 19,8 mnpg pybnen.

Mpn 3TOM B MapTe BEAOMCTBO COOBLLMIMO O NOArOTOBKE K ayKumoHam 176 yyacTkos
Headp TBepAbIX NonesHbix nckonaemsix (TIN) ¢ nnaHupyembiMy NOCTYNNEHUSMA B
denepanbHbin GlompKeT B pasmepe 12,6 mnpa pybnen.

BbicLuniA ropHbIN COBET - 3TO KOMMernanbHblil OpraH ynpaBreHus B cocTaBe
accouuaumn "HIMN "MopHonpoMmbiwneHHnkn Poccun”. OH BbINOMHAET OyHKUMK
HabnogaTensHOro coBeTa 1 3aHMMaeTCsl BONpocamu pasBuTUsS MUHepPansHo-
CbipbeBOro komnnekca P®, B3aumoaencTeuem ¢ rocyaapCTBEHHbIMU CTPYKTYpaMu,
pa3paboTKoW 3KCMEPTHbLIX PEKOMEHAALMIA N B LENIOM MHTEPECaMMU OTpachu.

MOC6VIp)Ka oOGHOBUT MHCTPYMEHTbI And gparmMmeTtariioB

MockoBckasi 6upxa ¢ 22 UIOHA OGHOBUT NapamMeTpbl MOCTaBOYHbIX
MHCTPYMEHTOB pblHKa AparoueHHbIX MeTannos, YBeJIMYMB LUaru LeH.

LWarn ueH 3onota n cepe6pa 6yp,yT yBeJMM4eHbl B NATb pas3, nfiatuHbl U nannagua -
B OECATb pas. HoBble 3Ha4YeHMs WaroB LieH:

e 30n0T10 - 0,5 pybns;

e cepebpo - 0,05 pybns;

e nnatuHa - 0,1 pybns;

e nannaguu - 0,1 pybns.
"OnTuMm3saums wara LeHbl No3BonuT 6onee NHPopmMaTMBHO oTobpaxaTb
BupxeBon cTakaH. VIHBeCTOpPbI CMOTYT BUAETb pearnbHble YPOBHU NOAAEPXKKA U
COMPOTUBIEHNS], YTO NOMOXET UM MPUHMMATbL PeLLEHME O caerke, He OTBMeKasiCb
Ha pa3po3HEeHHble MerKkne 3asBKN", - TOBOPUTCS B COOBLLEHNM.
N3meHeHus kacaloTcst TONbKO cAenoK CNoT B OCHOBHOM (CUCTEMHOM) peXxume
TOProBs, B OCTallbHbIX PeXMMax napameTpbl OCTaOTCA NpexXHUMU. PaHee
BbICTaBMEHHbIE 3asiBKW, HE COOTBETCTBYIOLLME HOBbIM NapamMeTpam, OyayT CHATLI.
CoBOKynHOE KONMYeCTBO CAENOK Ha pblHKE AparoueHHbIX MeTannos MockoBckon

OvpxM B anpene BbIPOCMO NOYTU B MONTOPA pasa no cpaBHeHuIo ¢ anpenem 2025
roga, oo 286 tbicsy, a obwmi o6bem Toproe coctaBun 421 mnpg pyonen.

MexayHapoaHble pe3epBbl P® Ha 22/05 - $753 mnpa

MexayHapogaHble pe3sepBbl Poccum ¢ 15 no 22 masa cHM3UMNUCb Ha 2% u
coctaBunu 753,8 mnppa gonnapoB, roBOpPUTCA B coobueHnu LI POD.

"MexayHapoHble pe3epBbl MO COCTOSHUIO Ha KOHew, AHA 22 mada 2026 roaa
coctaBunu 753,8 mnpg gonnapos CLUA, cokpatmBKnCh 3a Hegento Ha 15,1 mnpa
ponnapos CWA, unu Ha 2%, B OCHOBHOM U3-3a OTpuLaTenbHON nepeoueHkn"”, -
roBOpUTCS B COOBLLEHNM perynsiTopa.

MexayHapoaHble pe3epBbl Ha 15 masa coctasnanu 768,9 mnpa 4onnapos.

3a 2025 rop, poccuiickme MexayHapoaHble pe3epBbl Bblpocnu Ha 23,9% 1 Ha
Hadvano saHBaps 2026 roga coctaenanu 754,853 mnpg gonnapos npoTtus 609,068
Mnpg gonnapos Ha 1 sHBapsa 2025 roga.

Anglo Asian BepHynacb K Y4CTOW NpUOLINU

BputaHckas Anglo Asian Mining Plc ¢ aktnuBamu B Asep6anpgxaHe, no
utoram 2025 roaa nonyyuna 17,68 mnH gonnapoB YMCTOW NPUOLINKY NPOTUB
y6biTka B 17,5 MnH gonnapoB rogom paHee.
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Bblipyyka B OTYETHbIN Nepuoa Bebipocna bonee 4em B Tpu pasa o 122,8 mnH
gonnapos ¢ 39,6 MNH gonnapos paHee Ha OHe BO30OHOBMEHNA HOPMarbHOM
OesaATenbHOCTN Ha MecTopoxaeHun Negabek, YTO NpUBENo K pocTy 06bLemMoB
NpOM3BOACTBA M NPOAAX, a Takke 3anycka ABYX pyaHUKOB - 'nnap n OJemupnu.

B 2025 roagy Anglo Asian npogana 19,631 Teicaum yHumMI 3o5noTa no 3441 gonnapos
3a yHuUuio npoTtue 15,251 Thicay yHUMi 3on0Ta no 2432 gonnapos B 2024 rogy.

YucTasa geHexHas no3numns Ha KOHel roga coctasuna 2,3 MIiH 4onnapoB NpoTuB
13,1 mnH gonnapos yuctoro gonra Ha 30 mnoH4. [leHexHble cpeacTea u nx
3KBMBaANEHTbl 3a BTOpPOE nonyroame Boipocnu o 21,25 mnH gonnapos ¢ 5,27 MiH
ponnapo Ha 30 nioHs.

Kak coobanock, Asian Mining nnaHupyet B 2026 rogy 3HauMTeNbHO HapacTUTb
npon3BoAcTBO Meam - A0 20-25 TbiCAY TOHH € 7,9 ThiCSUM TOHH rogom paHee. Poct
oXmgaeTcs 3a cueT mectopoxaeHun MNvnap n Jemupnu, 3anyweHbix B 2025 rogy.

MponssoacTBo 30n0Ta coctaBuT 28-33 Thicsumn yHUMIN NnpoTus 25,061 Tbicaun
yHUMI no utoram 2025 roga, Torga Kak NPon3BoACTBO cepebpa MOXET BblpacTu A0
170-210 Teicsy yHUUN ¢ 153,3 ThiCSYM YHUUIN FOOOM paHee.

Anglo Asian gobbiBaeT 30M10TO Ha MecTopoxaeHuun N'egabek METOAOM Ky4HOro
BbilenavnsaHus ¢ 2009 roaa.

3A PYBEXOM

ToproBasi komuccusa CLUA 3abnokmpoBana
aHTUAEeMNUHIoBYIO NOLUNIMHY Ha nannagvn ns Poccuun

MexpyHapoaHasa komuccus no toprosne CLUA (ITC) BbiHecna
oTpuuaTesibHOe 3aK/llo4YeHue No aHTUAEMMNUHIOBOMY paccrnefoBaHuio
B OTHOLUEHUU HeobpaboTaHHOro nannaausa us Poccum, phaktnyecku
3abnoknpoBaB BBeAeHUe KOMNeHCauMoHHOW nownuHbl B 109,1%,
KOTOpPYIO paHee peKkoMmeHAoBano mmHuctepcTeo Toprosnu CLLUA.

EavHasg ctaBka koMneHcaunoHHOM nowrnmHbl B pa3mepe 109,1% 6bina
npeanoXeHa K NPUMEHEHUIO 115 BCEX POCCUMNCKNX NOCTaBLUNKOB
HeobpaboTaHHOro nannagus.

MpeonoxeHne muHtopra CLUA nsHayanbHO OCHOBaHO Ha »anobe ot 30
nona 2025 roga, B KOTOPOW yTBEPXKAANOCh, YTO POCCUNCKUIA Nannagnm
sikoObl nocTaBnsaeTcsa Ha pbiHOK CLUA no 4emMnuHroBbIM LeHaMm,
CYLLECTBEHHO HWXKE CrpaBenfiMBoi CTOMMOCTU, HAHOCHA TEM caMbIM yLepob
aMepUKaHCKNM NPON3BOANTENSIM.

PaHee mynHTOpr B pamMkax aToro pasbvpaTtenbCcTBa yxe onpegenun
aHTUOEMMNUHIOBYHO MOLUSIMHY B OTHOLLEHMM MMnopTa HeobpaboTaHHOro
nannagms n3 Poccumn B pasmepe 132,83%.

FaHa ¢ noHA HavyHeT BbiKynatb 30% MeCcTHOro 3onoTa

LieHTpanbHbIN 6aHK MaHbI 3aBepLIUN NeperoBopbl NO BbIKyNy 30510Ta Y
KPYnHbIX npoussogutenen Ao 30% c 20% paHee n U3MEHEeHUU ero Ka4ecTBa,
coob6wWwwun rnaBa oTaena ynpaeneHus gparmetannamu LB MNon Bneby.

CTpaHa pelumna nepenTy Ha NoKynky HepadMHMPOBaAHHOIO 30M10Ta B BUAE
cnuTkoB [Jope Ans camocTosiTENbHOM ero nepepaboTky, YTOObI HAapacTUTb
adprHaxKHbIE MOLLHOCTU 1 co3aaTtb paboyne mecTta. [Nokynku HauHyTCcsa 1 noHS.
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Mo cnosam bneby, pacnonoxeHHbin B Akkpe Gold Coast Refinery 6yaet
adduHmnpoBaTtb cnutkn [lope, a 3atem 3onoto 6yaet otnpasneHo B FOAP Ha Rand
Refinery ans ceptudukaumm no ctaHgapty LBMA.

MpaBnTenbCcTBO Npeanarano BbikynaTe [Jope co ckugkorn B 1% OT CNOTOBOW LiEHb!,
HO, no cnoeam bneby, cTopoHbl goroBopunuck o ckmuake B 0,6%.

MaHa B 2022 rogy o6s3ana ropHoobbIBalOLLME KOMMAHUK, BKIOYas
toxxHoadpukaHckyto Gold Fields, 6putaHckyro AngloGold Ashanti u amepukaHckyto
Newmont npogasaTb 4acTb CBOEWN NPOAYKUUM LeHTpanbHOMY BaHKy, 4ToObI
yBENUYMTb pe3epBbl 1 NoAAep)KaTb MECTHYIO BasnioTy.

3umMbabBe ocTaBuna Aob6bIYy Ha POCChLINAX ANA MECTHbIX

3nmbabBe 3anpeTniia UHOCTPAHHbLIM KOMMAHUAM U YaCTHbIM NUlam
3aHMMaTbCs A00bIYeN 30/10Ta Ha MEeJIKMX POCChINSAX, YTOObI 3aWUTUTL
paboumne mecTa M yny4vlnTb COCTOSAHME HAaLUNOHaANIbHOMW 3KOHOMUKMU, 3asABUI
MUHUCTpP ropHogoObLIBaloLWwen npombiwneHHocTn Monanta Kambamypa.

"Menkas gobeiya 3onota B 3umbabee npegHa3HaveHa UCKNIOYMTENbHO AN
rpaxgaH 3umbabse, - ckadan OH. - Elo MOryT 3aHMMaTbCs, Ybs exeMecsyHas
pobblya He npesbiwaeTt 20 KMorpamMmMoB, a KanuTanoBroXeHWUs COCTaBnsAT
MeHee 15 MnH gonnapos”.

Mo cnosam KaM6amypa, BCE MHOCTpPaHHbIE NHBECTOPbI N OpraHn3auunu,
y4yacTByouine B MerkomMacLTabHom gobblye, OMKHbI N0 YBENMNYNTDb
npon3sBoACcTBE€HHbIE MOLLHOCTU N NHBECTULINN, nnbo npeKkpaTnTb CBOKO

0eATenbHOCTb K AHBapPHO.

MenkomacLlitTabHble 3010TOA0OLITYMKM Npon3BoaAT 65% 3onoTa B cTpaHe. 3a
saHBapb-anpenb 2026 roga gobbiva B 3umbabee coctaBmna okono 12,637 TOHHbI,
yTo Ha 1,3% GonbLue, YeM rogom paHee.

B AMa3oHuM OGHapYXXUu He3aKOHHY0 [00ObIYY 3050Ta

HecmoTtpsa Ha ycunusa npe3uvaeHTa Jlyuca Unacuy Jlynel ga Cunebl no
6opbbe c HeneranbHOM [OG6LIYEN 30510Ta, B 6pa3nnbCKoOM AMa3OHUU NO-
npexHeMy eXerogHo AoOLIBalOT AparmMeTansl Ha MunMapabl 40NapoBs.

K Takomy BbIBOAY MPWLLNM 3KCNEPThbl MpaBo3alimMTHON opraHnsauum Greenpeace®
(npu3sHaHa B P® HexenaTensHomn).

C 2018 roga no mapT 2026 roga c NOMOLLBIO Tak Ha3blBaeMbIX "NPU3payvHbIX
paspeLueHnin” 6blno neranm3oBaHo 26,8 TOHHbI 3on0Ta. Peyub nget o AoKyMeHTax
Ha y4YacTku, rge gobblva hakTu4eckm He Be4eTCs, HO C MX MOMOLLbHO

NpUKpbIBaeTCA HemneraneHoe npovcxoxaeHue 3onoTa. Obwas CToMMoCTb Takoro

MeTanna oueHvnsaeTcs npuMmepHo B 3,88 mnpa 4onnapos.

OpraHusaumsa npoaHanuaupoBana 187 necHelx y4acTkoB, roe 6pasunbckoe
areHTCTBO No Hegponornb3oBaHuio (ANM) Bbigano paspelleHuns Ha gobbidy 3oMoTa
BONN3N TEPPUTOPUIA KOPEHHBIX HAPOAOB W OXpaHsieMblX 30H AMa3oHuu. B 98 n3
HUX He ObINo HUKaKNX NPU3HAKOB ropHbIX paboT, NpM 3TOM Ha OXpaHsieMbIX
TEPPUTOPUSIX OCYLLECTBNSAETCA akTUBHAsA HerneranbHas go0biva.

Mpe3ugeHT Bpasunnuum Jlyna ga Cunea, BcTynue B 4ormkHocTb B 2023 rogy,
obeLLan NoMHOCTLIO NMMKBMANPOBAaThL HE3aKOHHYHO J00bIYYy 30110Ta Ha 3eMNsAxX
KOPEHHbIX HAPOAOB M OXPaHAEMbIX TEPPUTOPUSAX, KOTOPas paHee noowpsnack npu
ero npepglwecTtseHHuke XXavpe BoncoHapy. B npownom rogy denepansHas
nonuumsa Bpasunum nabana pekopaHble 447 kr HeneranbHo Jo6bITOro 3onoTa.

OpHako BbICOKME LieHbl Ha AparmeTann CTUMYNUPYIOT HeNeranoB K MOUCKY HOBbIX
nyTen neranusaunm 3050Ta, CHUMTAIOT 3Kosoru. "lNoka cylecTByeT BO3MOXHOCTb
OTMbIBaTb 30/10TO C MOMOLLbIO paspeLueHnii Ha 4obbidy, B AmasoHuu byget
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pacLnpSATLCH He3akoHHasA AesaTenbHoOCTh", - 3asBun npegctasuTens Greenpeace
(npusHaHa B P® HexxenaTtenbHon) Brasil JaHuknu Arnap.

Boxab nnemenu kasino MerapoH Tcykpamapame Bblpasun pasovapoBaHue
OespgericTBuem Bnacten: "A He 3Hato, YTO €LLE HYXXHO, YTObbI pelwnTb Npobnemy
HeneranbHOM A00bIYM Ha 3eMMAX KOPEHHbIX HapooB. OHa YHUUYTOXaET 3eMrlio,
3arpsAsHseT pekn, a XXUTenu, caMmm TOro He 0CO3HaBas, easaT OTPaBIEHHYIO pbIOy".

Mekcuka yBenuMuuna npousBoacTBo cepebpa Ha 4%

MpounsBoacTBO cepebpa B Mekcuke B 3TOM MapTe cocTtaBuio 455,5 TOHHbI,
yTO Ha 4,3% Bbiwe mapTa 2025 roga, coo6waet HaumMoHanbHbIN UHCTUTYT
cTaTtucTuku cTpaHsbl (Inegi).

B cespane B Mekcuke 6b1r10 gobbito 441,3 TOHHBI cepebpa.

[Mpon3BoACTBO 30M10Ta B OTYETHbIA MECSL, HE M3BMEHUITOCh MO CPABHEHUIO C rO40M
paHee - 6,26 TOHHbI, Meau - Bbipocrio Ha 0,2% fo 61,08 Tbics4n TOHH.

MpounsBoacTBo cepebpa B cTpaHe, No AaHHbIM Metals Focus, B 2025 roay
cHuannock Ha 5% go 172,9 mrnH yHumn (5377 ToHH). CTpaHa BO3rnaBnsieT peNTUHT
CcTpaH-npousBoautenen cepebpa. danee cnenytot MNepy n Kutan.

ELB He nameHunu pesepBbl 30510Ta 3a HeAEs O

KoHconunaupoBaHHble pe3epBbl 305n0Ta EBponeinckoro LleHTpanbHoro baHka
(ELIB) u LleHTpo6aHKOB €eBpO30HLI 3a HeAeslo, 3aKOHYMBLLYIOCA 22 Mast, He
nameHunuco - 1392,556 mnpg eBpo, roeBoputca B matepuanax ELLB.

BantoTHble pe3epBbl eBpO30HbI Bbipocnu Ha 1,5 mnpg espo, o 342,3 mnpa espo.
Pasmep geHexHowm macchl BbIpoc Ha 362 mnH eBpo go 1621,9 mnpg espo.

B BennkobputaHmu cHoBa peKkopAHble Npoaaxu

KoponeBckuit MOHeTHbIN ABOp BenukobputaHum coobwmn o 3aBepLueHUN
camoro 3arpyxeHHoro (pMHaHCOBOIro rofja 3a BCI0O UCTOPUIO, MOCKOJSIbKY
OHNanH-NpoAaxu AOCTUIIIN UICTOPUYECKOTO MakCUMymMma.

B saHBape-mapTe npoaaxu 30roTa, 0CBOOOXAEHHOMO OT Hanora Ha NpuMpocT
Kanutana, Belpocnu Ha 94% No cpaBHEHMIO C TEM Ke KBapTariom NpoLUforo roaa.
Mpopaxu cepebpa Bbipocnu Ha 1000%, coobLmMn MOHETHBIN ABOP, HE
npeaocTaBnsist TOYHbIX AaHHbIX.

B To BpeMs Kak nHBecTOopbl AMBepcUdULMPOBany ceon noptdenn, HekoTopble
YBUAENN B PEKOPAHBIX LleHaX BO3MOXHOCTb 3addMKCMPOBAThb NpubbIfb.
BpuTaHCKM MOHETHbIN OBOP COOBLLMI, YTO CTOMMOCTb BbIKYMAEHHOro obpaTHo
cepebpa, Bbipocna Ha HeBeposiTHble 3300%.

“HecmoTps Ha 3Ty BONATUIbHOCTb, HACTPOEHUSA NHBECTOPOB OCTalTCA
ONTUMUCTUYHBIMU: KITMEHTBI MOKYNaKT ABE YHUMN cepebpa 3a Kaxayto NPoLaHHYHo
06paTHO YHUMIO, YTO CBUAETENBLCTBYET O TBEPAON YBEPEHHOCTU B LONTOCPOYHOM
TpaekTopum pocTa MeTanna’, - roBOpuTCs B 3asiBNIEHMN MOHETHOIO ABOpa.

Yrto kacaeTtcsa Bcero 2025/26 pmHaHCOBOro roga, KoTopblii 3akoHunncs 31 mapTa,
MOHETHBbIV ABOP COOBLLMM, YTO KOMMMYECTBO KIMEHTOB, MOKYNaLWUX U NpogatLLmnx
WHBECTULIMOHHbIE MOHEThI Yepes cauT, Bbipocno Ha 49%. MNMpumepHo 60% Bcex
KITMEHTOB 3a rog 6binm coBepLleHHO HoBbIMK ansa KoponeBckoro MOHETHOrO
ABOpa, Npy 3TOM B YETBEPTOM kBapTarne Oblfio npuBrneyYyeHo 60onbLie HOBbIX
KITMEHTOB, YeM B NM0OOM NpeablayLLeM KBapTasne 3a BCO UCTOPUID.

MoOHeTHbIN ABOp Takke COOBLLMM O BEICOKOM CMpOCe Ha LMpoBbIe 30/10TbIE 1
cepebpsiHble akTuBbl. Ha DigiGold, npogykt KoponeBckoro MOHETHOMO ABOpA,
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npeacTaBnawLmMN cobor LMdpoBble AparoUeHHble MeTannbl, 0CBOOOXAEHHbIE OT
HOC, npuwnock 54% Bcex TpaH3aKuni.

CLUA B siHBape peKopAHO HapacTUMu 3KCnopT cepebpa

CLUA B aTOM siHBape Nno npeaBapuUTeribHbIM AaHHbIM CHU3UNKU AO00bIYY
cepebpa Ha 6,7% B cpaBHeHuu ¢ siHBapem 2025 roga - Ao 86 ToHH, coobwaeTt
United States Geological Survey (USGS).

MmnopTt cepebpa B CLUA 3a aHBapb, BKNoYast CNuTku [Jope n KOHUEHTpaThl,
coctaBun 283 TOoHHbI (-65%) Ha cymmMy 653 MnH gonnapos, npotme 811 TOHH Ha
816 mnH gonnapoB rogom paHee.

Ha skcnopT 3a sHBapb cTpaHa noctasuna pekopaHole 505 ToHH gparmeTanna
ctoumocTblo 1,52 mnpa gonnapos, NPoTuB 4,75 TOHHbI CTOMMOCTbIO 6,46 MH
Aonnapos rogom paHee. 13 obwero o6vema, 309 ToHH cepebpa 6bino
oTnpaeneHo B Benuko6putanuo n 115 TonH B OA3.

Bcero no ntoram 2025 roga B CLUA 6bino ao6bito 1110 ToHH 6enoro meTtanna,
41O GbINO Ha 5,7% Bbiwe nokasatens npeabiaywero roga (1050 ToHH). Ha akcnopT
3a 12 mecsaueB ctpaHa noctasuna 1480 TOHHbI AparmeTarnna cToMmocTblo 2420
MIH gonnapos, NpoTuB 113 TOHHbI CTOMMOCTbLI0 108 MNH 4oNNapoB ro4oM paHee.

BlackRock xoueT 6onbwe M&A caenok B oTpacnum

MuBecTnumnoHHbIN ruradT BlackRock nogaepxuBaeT KOHConNuMpauuio cpeau
KPYNHbIX FOPHOA00bLIBAKOLWMNX KOMMAHMUN, MOCKONbKY 3TO OTKPOET CEeKTOop
ANs UHBECTOPOB-YHMBepcanoB B MacwwTabax, KoTopbie obneryar
peanusauumio KpynHbIX U CINOXHbIX NPOEKTOB, 3asABuUiia nopTdgenbHbIN
ynpaensowmn komnaium Onueusa Mapkxam.

Mo ee MHeHUto, ropHOA06bIBatOLLast MPOMbILLNIEHHOCTb HE MMEeT MacluTaba,
0COBEHHO MO CPaBHEHMIO C APYrMMM CEKTOpaMu, TakKMMK Kak TEXHOMOTUN.

"prl‘leIe KOMMNaHnn MMerT J'Iy‘-IUJVIl7| O0CTyn K Kanutarny, OHWU, Kak npasuiio,
TOPryroTCA C BbICOKUM MYIbTUNIIMKATOPOM, U 4 iyMato, YTO B KOHTEKCTE
FOpHO,D,O6bIBaIOUJ,eFO CEeKTOpa Yy KpPYMHbIX KOMNaHWIM Takke eCTb KOMaHabl U Noaun,
4YTOObI CTPOUTb BCE 3TN CI10XKHbIE I'IpoeKTbI", - CKa3alna OHa.

Mo cnoBam Mapkxam, HeO6X0AUMBI KPYMHbIE UHBECTULMM, MOCKOMbKY CMPOC Ha
CblpbeBbIE TOBaPbl YCKOPSETCH, YeMY CNOCOOCTBYIOT Takue TEHAEHLMN, Kak
3NeKTPUUKaLUS, NCKYCCTBEHHbIA UHTENNEKT U pacxonbl Ha 06OPOHY.

"MpeanoxeHne CUNbHO HEJOUHBECTMPOBAHO, MO3TOMY HET HEMENEHHOro OTBETA
CO CTOPOHbI NPEANOXEHUS. .. HaM NPUAETCA NPOAOCMKaTb MNOBLILATL LieHbl Ha
CbipbeBble ToBapbl, YTOGLI CTUMYNMPOBATL BBOA B 3KCMyaTauuto Bce GonbLiero
Konu4yecTBa [00bIBaOLLMX MOLHOCTEN", - OTMETMMA OHa.

Cpeau kpyrnHbIx ropHogobbIBalowWwmx komnaHmi Glencore n Rio Tinto B Havane
3TOro roga paccmaTtpuBanu CnmsiHUs, KOTOpPOe NO3BONMITO Obl CO34aTb KOMMAaHUI0
cToMMOoCTblo 240 Mnp4 AonNnapoB M 06bEAUHNTE MapKeTUHIOBbIN BusHec Glencore
M MeJHble aKTUBbI C onepaunoHHbIM onbliToM Rio Tinto.

Rio Tinto oTkasanacb ot caoenku, 3asBuB, YTO HE BUOUT AOCTATOYHbIX
npevmMyLLecTs B nnaHe 3atpat. OgHako Xo4aT CryxXu, YTO reHeparnbHbI ANPEKTop
Glencore Napu Heiirn no-npexHemy 3anHTepecoBaH B aHrno-aBCTpanumncKkom
ropHogobbIBaoLLEN KOMNAHUN Y MOXET BO30OHOBUTbL NEPErOBOPbLI, ECMNU LieHa
aKuun WBenLapcKor KoMnaHUmM NPOAOIKNUT onepexarb LeHy akuun Rio.

BlackRock Bnageet ponsmu B 06enx KOMnNaHusx, a Takke B KpynHenLwen MMpoBOM
ropHogoObiBatoLLen komnaHum BHP.
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KOHTpa6aHn,a 3onota B MHOoum cBsizaHa Cc nowsiuHamMu

Bbicokue UMNOPTHbLIE NOWJTIUHbI YBEJNTUHMNBAKOT pa3pbIiB MeXay BHYTPEeHHNMU
U MMPOBbLIMM LleHaMM Ha 30J10TO, YTO YyCUINTMBaAEeT CTUMYNbI Ansd KOHTpaGaH,qu,
B TO BpeMs KaKk HU3Kue nolwinHbl CHUXKAKOT ee NpuBneKaTesibHOCTD,
roBoputcsa B matepuanax World Gold Council (WGC).

"[aHHble N0 UMMOPTY YKa3biBalOT HA YCTONYUBYIO B3aMMOCBA3b MeXay
noBbILLEHNEM UMNOPTHbIX MOLWTNH U MPUTOKOM HeneranbHOro 3OJ'IOTa", -
pacckasana akcnept WGC Kasuta Yako.

B nepwoa ¢ 2013 no 2026 roa nosbilleHWE MMMOPTHBIX MOLUMMH CONPOBOXAANoch
yBENUYEHNEM HerneranbHOro Unn KoHTpabaHAHOro 30M10Ta, B TO BPEMS Kak
CHW>XEHVe NOLNH COBMNagaro C PE3KUM COKpaLLLEHMEM Takoro npuToka. 3a
UcKrnoyeHem nepuoga naHgemmn Covid-19 (2020-2021), koppenauus Mexay
WUMMOPTHBIMMW NOLIMHAMMW 1 HeNeranbHbIM MMMOPTOM Obina NonoXuTensHa u
coctaensna 0,52, 4To ykasbiBaeT Ha 3HauYMMYy0 CBA3b MEXAY NOBbILLEHVNEM
NOLUSINH N KOHTpabaHOHOW AeATENbHOCTLIO.

Mocne nosbiweHns nownuHbl Ha 4% B 2013 rogy HeneranbHbLIN UIMNOPT PE3KO
BbIpOC ¢ npumepHo 10 TOHH B nepBoM kBapTane Ao 70 TOHH K nepBoMYy KBapTany
2014 roga, 4TO B ceMb pa3 bonblue MeHee Yem 3a rog. [laxe korga nownmHbl
ocTaBanucb ctabunbHeiMu Ha ypoBHe 10% Bo BTOpor nonosuHe 2013 roga oo
BTOporo keaptana 2019 roga, NPUTOK HemneranbHOro 30/10Ta OCTaBasNCs BbICOKUM,
B cpedHeM 34 TOHHbI B kBapTan. "3To roBopuT O TOM, YTO MOCre Co3aaHns
KOHTpabaHOHbIX ceTen ux TPYAHO pacKpbITk”, - oTMeTuna Yako.

AHarnornyHas TeHgeHuuns Habnoganacb nocne nosbiweHns nownunHbl ¢ 10,75%
80 15% B nione 2022 roga. HeoduumansHbIN UMMNOPT BbIPOC C 17 TOHH BO BTOPOM
ksapTtane 2022 roga go noyty 50 TOHH K KOHLY TOrO Xe roga v octasarcs
BbICOKMM Ha npoTsxeHun 6onben yactn 2023 roga. B otnuume ot atoro, nocne
CHWXeHWs nownuHel 4o 6% B none 2024 roga HeomumanbHbIA UMNOPT NOYTH
cpasy xe ynan noyTtu o Hyns.

B 2020-2021 rogax Habntoganocb BpeMEHHOE CHMKeHUe HeodumumanbHOro
MMnopTa, KOTOPoe MOXHO 06bACHUTL cOoAMK, cBSA3aHHbIMKU ¢ Covid-19.

B 10 e Bpems, aHann3z WGC nokasbiBaeT, YTO M3MEHEHUSA MMMOPTHbIX MNOLUMMH
OKasblBanu orpaHnyYeHHoe BrnsHWe Ha oduumanbHbIn MMIopT. [py pasnnyHbix
pexvMax MoLUsnH, BapbupyoLwmxcs ot 6% 8o 15%, oduumnansHeii umnopT
OCTaBaricsl OTHOCMTENbHO YCTOMYMBLIM, COCTaBnsAs oT 175 0o 236 TOHH B kBapTan
B 6onbLINMHCTBE Nepuoaos, 3a ucknioveHnem nepunoga Covid-19 B 2020 rogy.
Haunbonbliunin kBapTanbHbIn 06bem nMmnopTa Bbin 3adnKCMPOBaH Npu pexvme
nownuHbl B 10,75% (236,2 TOHHBI), B TO BPEMS Kak MMNOPT Takke ocTasarncs
cTabunbHbIM Npy 6onee BbICOKON cTaBke NownunHbl B 15% (174,5 TOHHbI).
Cratuctnyecku obLuas koppenauusi Mexay cTaBkaMu NoLSMH U odulmanbHbIM
UMMOPTOM COCTaBnsAEeT oTpuuaTtenbHoe 3HayeHne 0,17, 4To ykasbiBaeT Ha crabyto
B3aNMOCBSI3b MEXAY HUMW.

W3-3a HegaBHero NoBbIWEHMS MOLWAMH Ha MMnopT 3onoTta ¢ 9% 8o 15%, akcnepThbl
WGC oueHMBaloT, UTO COBOKYMHbIVA CMPOC Ha IOBENWPHbIE U3AENUs, CIIUTKU U
MOHeTbl B 2026 rogy MOXeT CHU3UTbCH NpuMepHo Ha 50-60 TOHH, 4TO NpUMepHO
Ha 10% MeHbLie, Yyem B 2025 rogy, 13-3a NoBbILLEHNS UMIOPTHBIX MOLLUIUH.

Opyrue cakTophbl, TakMe Kak LieHa Ha 3051070, U3MEHEHUS YPOBHS 10XO0B,
WHNALNS MM NOCNeACTBUS MYCCOHOB, TakkKe BNUKAIOT Ha rogoBowM Crnpoc, -
nogyepkHynu B WGC.

UBS noHn3un nporHo3 ueH Ha 305010 Ha $400

LWBenuapcknn UBS cHM3uN NnporHo3s LeH Ha 30n0T1o Ha koHew 2026 ropa ¢
5900 pno 5500 gonnapoB 3a YHLUIO, COCNaBLUUCL HA PUCKU HEFraTUBHOIO
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BITIUSIHUA BbICOKMX AOXOAHOCTen KasHauyencknx oonuraummn CLLUA u
YCTOMYMBOroO yKpenreHusi gonnapa.

"PbIHKM 3aHOBO OTKpbIBalOT 4151 ce6s1 KOHLENUUIO anbTepHATUBHBLIX U3OEPXEK, U
He NpPMHOCSLINE JoX04a XapakTEPUCTUKM 30510Ta ONSATbL CTAHOBATCS Gonee
BaXKHbIM (0aKTOpPOM, MOCKONbLKY pearbHble NPOLIEHTHbIE CTAaBKN NOKa BbICOKME", -
Hanucanu B cBoen 3anuncke aHanutukn UBS JomuHuk LWHangep n YanH MopaoH,
cumTas, YTo MHBECTOPbLI n3beratoT gparoleHHoro Metanna.

Mo cnosam akcnepToB, cnpoc Ha ETF n doblovepchl 3HaUMTENBbHO CHU3WICS, U
HefaBHsAA cTabunusayusa NpMToKka CpeacTB Noka HegoCcTaTouHa Ans
BOCCTaHOBIEHMWS BOCXOAALLErO MMMYNbCa, KOTOPbIV 30M10TO 4EMOHCTPMPOBAno B
Havane 2026 roga.

B UBS He cuMTaloT, YTO CTPYKTYPHbIA Obl4niA PbIHOK 30510Ta 3aKOHYMIICS,
aHanuTKKM 3a8BUNK, YTO MHBECTOPAM MOXeT notpeboBaTbcs 6onblLue TepneHns B
YCINOBUSIX 3TUX BbI30BOB. T€M HE MeHee, OHM NMPOTrHO3MPYHOT, YTO 30J10TO
3aepwnT rog Ha 1000 gonnapoB Bhile CBOEW TEKYLLEN LIEHbI.

BarnageiBas B 6yaywee, Ha 2027 roa, WHanaep v NopaoH 3assunu, 4to 6onee
HeWTpanbHas AeHEeXHO-KpeauTHas NnonuTrka MoXeT ocrnabutb NOAAEPKKY
Aonnapa v CHOBa NOBbICUTb UHTEPEC NHBECTOPOB K 30510TY.

Cepebpo moxeT BHOBb goctnib $100

LleHbl Ha cepebpo MOryT BbipacTu K KOHLY roga ao 100 gonnapoB 3a YHUMUIO,
HO 3TOT UMNYJILC He GyAeT YCTOMUYMUBBLIM, TaK Kak NOTpPedbuTenn HauyHyT
WUCKaTb AelleBble 3aMeHbl, YTO NPUBeAET K CHUXKEHUIO Cnpoca, CYUTaKoT
aHanuTukm Bank of America.

Camoe 6onbLune PUCKM anAa cepera B TOM, YTO BbICOKME Li€Hbl BbIHYXOAloT
NPOMbILUJIEHHbIE CErMEHTbI PblHKa NCKaTb crnocobbl COKpaTuUTb ncnosnb3oBaHne
MeTarnna unm NosIHOCTb0 3aMeHUTL ero boree aelleBbiMn anbTepHaTuBamu.

"MbI cuMTaem, 4TO CNPOC CO CTOPOHBI 3TOr0 CEKTopa AOCTUT MMKa B MPOLLSIOM rogy
13-32 COBOKYMHOCTU (DaKTOPOB, BKMOYasa CTUMYN AN NpoM3BoANTENEN 3KOHOMUTb
Ha cepebpe. 310 ycyrybnsieTcst ctarHauuen NnpomM3BoACTBa CONTHEYHbIX
doToanekTpuyeckux cuctem B Kutae, a Takke obLLUMM CHUXKEHNEM KONMYECTBa
COITHEYHbIX YCTAHOBOK B 3TOM rogy. XoTsi Mbl BUOUM POCT cripoca Ha cepebpo B
psSAe OpYrux CEKTOPOB, HO 3TOro HEAOCTATOYHO, YTOObI CYLLLECTBEHHO MOBLICUTb
NPOMbILLIIEHHLIN CAPOC", - CYNTAIOT aHaNMUTUKN.

B Taknx ycnosusix Bank of America oxugaeTt, 4To cepebpo Ha4yHeT ToproBaTbCst
CKopee, KaK AparoueHHbIn MeTans, Yem Kak NpoMbILEeHHbIN. "Knio4eBbiM
dakTopoM OyayLLUX LIEHOBBLIX ABMXXEHWUI MOXET CTaTb CNpPOC MHBECTOPOB", -
3a8BUNM aHaNUTUKN.

Bank of America Takke BUAUT NOTeHUMan Ans noBbILUEHHONW BONATUNbHOCTY,
MOCKOIbKY Ha PbIHKE COXPaHAITCH o4arn He NUKBMAHOCTU. LleHbl Ha cepebpo
Bblpocnu o 120 gonnapoB B Havarne roga ot4actv NoToMy, YTO MHBECTOPLI U
NPOMbILLNIEHHOCTb Havanu KOHKYpMpoBaTh 3a coKpallatoLwuncs npoonuumnt
dusnyeckoro metanna.

AHanutuku Bank of America coxpaHstoT ONTUMM3M B OTHOLLEHUWN JOCTUXKEHUS LIEH
Ha cepebpo 100 gonnapoB 3a yHUMIO B YETBEPTOM KBapTare 3Toro roga, Ho
npeaynpeaunu, Yto pocT He ByaeT YyCTOMUYUBBIM.
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O APAIrOLEHHbIX KAMHAX

"Anpoca" coxpaHsieT NporHo3 no aob6biye B 2026 roay

AK "Anpoca" coxpaHsieT NPOrHo3 no Aobbiye 26 MNH KapaTt anmMa3oB B 2026
rogy, creayeT U3 CNOB HavyalibHUKa ynpaBfeHUst KopnopaTtuBHbIX (hpUHAHCOB
1 cBsA3eN ¢ UHBecTopamm KomnaHum Cepres TaxueBa.

"[Jo 3TOro Mbl roBOpMM - 29 MIH Kapat, 6yaeTt 26 MnH kapaT ckopee Bcero", -
ckasarn oH B xofe admpa "lasnpombaHka MHBecTmMLmmn",

B 2026 rogy "Anpoca" nporHosunpyeTt gobbivy B 25-26 MnH kapaT anmasos,
nnaHMpyeT BEPHYTLCH K LieneBbiM nokasaTtensam B 29-30 MiH kapaToB nocne Toro,
Kak pbIHOK "oTperynupyeTcs", roBopun B gekabpe npoLunoro roga reHaupekTop
komnaHuu MNasen MapuHblyes.

Mo ntoram 2025 roga "Anpoca" cHusmna aoodbidy Ha 10% go 29,8 mMnH kapar.

TaxueB Takke pacckasarn, YTo oXXuagaeT CHKeHUs Ha 5-10% mupoBon Jobblun
anmasos B 2026 rogy - 4o 95 MrH KapaT Ha POHEe NCTOLLEHNS MECTOPOXAEHNN.

"B Havane 2020-x rogos gobblya 6bina 120 MnH kapart - Nc MUHYC, U B 3TOM
rogy oHa 6yget 95 MmnH kapaTt ckopee Bcero... MecTopoxaeHus 3akpbiBaoTCA, KTO-
TO KOHCEPBMPYET Ha BPEMS, KTO-TO MOSTHOCTbLIO 3aKpbIBaeT. Kaknx-1o KpynHbIX
MECTOPOXAEHWI HangeHo He ObIno 3a nocnegHue rogpl”, - OTMETUN OH.

TaxueB nNpegnosioxus, 4To B NPOLLIOM roay rnobanbHas gobbiva coctaBuna
okono 100-105 mnH kapat. CrniegoBaTtenbHO CHMKeHue coctaBut 5,0-9,5%.

AK "Anpoca" - kpynHeniasa anmasogobbiBatoLas KOMNaHUsa, MUPOBOKW nNuaep no
06bemy 4obblum 1 3anacos anma3sos. [lobbiBatoLLne akTMBbl PacnonOXeHb! B
Pecnybnuke Caxa (Akytus) n ApxaHrensckon obnactu.

De Beers BMAUT NpuU3HaKu ynyylleHUs1 B oTpacnu

Makpo3aKoHOMUYecKue, reonoiuTu4Yeckue n oTpacneBblie hpakTopbl OKasanu
BINUsIHWE U NPUBENM K TEKYLLEeMY COCTOSIHUIO ariMa3HOro pbiHKa, OgHaKo
GanaHc mexay CnpocoM U NpeanoXxeHnem B anmasofobbive GyaeTr
BOCCTaHOBJIEH, YBepeH rmaBHbiA 3kKoHOMUCT rpynnbl De Beers 3puk BepHecc.

Korga aTo npom3ongeT 1 kak bbICTpo, NpeackasaTb CIOXHO, HO, MO ero CroBam,
OCHOBHbIE NMPUYNHBI CEFOAHSALLHUX NOTPSICEHUIA XOPOLLO U3BECTHBI U, YTO BaXHO,
He SIBNATCS NOCTOSAHHbIMKU. OHU OKa3anu 3HauyuTenbHoe BIMSIHUE Kak Ha Crpoc,
TakK " Ha npeanoxexHue, HO No Mepe Nx USMeHeHna MOXHO OXXunaaTb, YTO CO
BpemMeHeM oHu ByayT cnocobcTBoBaTh Bonee cbanaHCMpoBaHHOMY CEKTOPY.

"C MaKpO3KOHOMMYECKOW N FeONONIMTUYECKON TOYKN 3PEHMS, HA CNPOC Ha anmasbl
NnoBMMsN Kpusnc ctoumocTu xu3Hu B CLUA, BBegeHME U HeonpeaeneHHoCTb B
OTHOLLUEHMW MOLUSVH, a TaKKe CoYeTaHUe Kpusnca Ha pbiHKE HEABUXKUMOCTU U
CHWXEHUS ypoBHA OpakoB B Kutae. KoHpnmkTel Ha YKkpaunHe, B MNanectuHe un
WpaHe yBenuuuBatoT npemun 3a puck 1 ypoBeHb 3atpaT. OTpacnesblie
0COBEHHOCTU AOMONMHUTENBHO CHOPMUPOBANM HbIHELLIHIOW CUTYaLMIO”.

Mo ero crnosawm, CTpeMI/ITeJ'IbeIVI POCT LEeH Ha 30J10TO TaKXe NoBInan Ha
cogepxaHne arnmMasoB B pa3fiMyHbIX IOBEJNTUPHbIX n3genuax.

YCTOMYMBOCTL OTpacni Gbina ogHoN 13 ee onpeAensioLmx YepT Ha NPOTSHKEHNUM
Gornee Beka, 1 3Ta e YCTONYMBOCTb OMPEAEeNuT, Kak OHa oTpearvpyeT Ha 3TOM
KpUTMYECKOM 3Tarne.

"Mbl yxe BUOMM obHagexmBatoLme npusHakm", - nog4yepkHyn oH. OcobeHHO spKum
MOMEHTOM, MO €r0 MHEHMUIO, SABMSAETCA CUMbHbIN POCT CNpOCca Ha NpUpPOAHbIe
anmasbl B IHaun, Takke cnpoc ctabunuanpyetca B Kutae. BoamoxHo, Hanbornee
BaXXHO TO, YTO Ha KpynHenwem notpebutensckom peiHke, B CLUA, ycTonunsas
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3kOHOMMKa obecneumBaeT cTabunbHbIN CNPOC Ha 6onee LeHHblIe NPUPOaHbIE
anMasbl U ynyJylaeTt NpoAaxuy B HE3aBUCUMbIX IOBEMUPHbIX MarasnHax".

Mo MHeHuWIo 3KkcnepTa, cneaylLwmne Natb net 6yayT onpeaensaTb pasBuTUE pPbiHKa
NPUPOAHBIX aniMasoB, 1 MHoroe ByaeT 3aBMCeTb OT MapKeTUHra, YeTKOro
pacnpefeneHns CUHTETUYECKNX U MPUPOAHbIX anmasos, LeHoobpa3oBaHus u
CHWXaroLLerocs nNpeanoxeHuns, Tak Kak AeNcTByoLWwmne NpeanpusaTus NpogorxarT
3aKpblBaTbCA Ha (hOHE NCTOLLIEHNS 3anacoB, TOrAa Kak HoBble He 3anyckalTcs. 3a
nocnegHue 10 neT TONbKO 0OHO MecTopoXxaeHne B AHrone 6bi1no 3anyLeHo.

"Mbl y>xe BUAMM NPU3HAKK YIydlWeHns dhyHaamMmeHTanbHbIX nokasaTenen B
oTpacnu, - 3aknounn BepHecc. - o mepe ctabunusaumm aTnx akTopos
CTaHOBUTCH SAAICHO, YTO Hanbonee akTyanbHOW 3agadyen Ans NpUPOAHbLIX anvasoB
ABNSAETCA YCKOPEHME NOHUMaHNS NOTPEBUTENSMIN pasnmnyunin mexay npupoaHbIMU
anMasaMm N CUHTETMYECKMMU anmMasamu, BblpalleHHbIMK B labopaTtopun”.

Petra Diamonds nepexoguTt B peXXumMm 3KOHOMUMU

Anmasopo6biBatowas Petra Diamonds npuctynuna Kk mepamM no COXpaHeHUKo
AEHEeXHbIX CPeACTB C Lefbio CMAr4YeHUs nocreacTBum ocnabneHus
anMasHoro pblHKa U YKpenneHUA 1XHoadghprKaHCKOro paHaa.

"MbI cTonkHynucb ¢ 6ecnpeueeHTHO cnabbiM pbIHKOM anmasoB, YTO
0obycnoBneHo kak rnobanbHbIMM MakpOIKOHOMUYECKMMU daKTopaMu, Tak u
HeJaBHEN HaNpPsXXeHHOCTbIo Ha bnvxkHem BocToke”, - 3asaBun rmaBHbIN
ucnonHutTeneHbIn aupektop Petra Diamonds Bueek MNagoawva.

"B yacTHOCTM, Mbl NpofomKkaeM HabnaaTe CHMKEHME CTOMMOCTU MENKMX
anmasoB - CErMeHTa, B KOTOPOM Mbl B HACTOSILLIEE BPEMS HE OXMOAAEM
CYLLIECTBEHHOIO BOCCTAHOBIIEHUS B KPATKOCPOYHOW NepcrnekTuee”.

Mo ero cnoBam, pe3ynbTaTbl He4aBHMX ayKLMOHOB 3achuKcMpoBanm H1skue
cpefHuve LeHbl 3a kapaT. CpegHasa ueHa ansa pygHuka Cullinan coctasuna okono
81 gonnapoe 3a kapaT no cpaBHeHuto co 109 gonnapos 3a kapaT B NepBOM
KBapTarne, B TO BpeMs KaK Ansa pyaHuka Finsch aToT nokasaTens cocTaBui OKOSo
47 ponnapos 3a KapaT Mo cpaBHeHWIo ¢ 56 gonnapamu 3a kapar B | kBapTane.

“Kpome Toro, 3HauuTenbHOE BrusiHME OKasarno YCTOMYMBOE YKpenseHne Kypca
to)kHoadbprKaHCKOro paHaa, npyu 3ToM OTCYTCTBYIOT Kakue-nvbo NnpuaHaku Toro,
YTO 3Ta TEHAEHLUS M3MEHUTCS B Grnivbkaiem Gyaywem”, - NogYepKHy OH.

Mepbl N0 coxpaHeHWo AeHEXHbIX CPeACTB BKMIOYAKOT NPUOCTAHOBKY Kan3aTtpaT Ha
pyaHuke Finsch, nepeopueHTauuio ycunuii Ha yeenumyeHne o6bemoB Jobblum B
30Hax C BbICOKOW LIEHHOCTbI0 Ha pyaHuke Cullinan, a Takke NMNOTHOE BHEApPEHWE
AONONHUTENbHbIX MHCTPYMEHTOB MOBbILLEHMS Npon3sBoauTensHocTn Ha Cullinan.

Petra Diamond s3aHnmaeTcs ocBoeHneM AByx mectopoxaeHun B FOAP - Cullinan
n Finsch. B 2025-26 coHaHCOBOM rogy KOMMaHusi NnaHvpyeT AoobiTe 2,4-2,8 MnH
KapaT anma3sos, B 2026-27 rogy aobbiva coctaBuT 2,7-3,1 MH kaparT, a ele
Yyepes rog BbIAeT Ha nuk B 3,0-3,5 MNH Kapar.
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BnvxkHn BocTok cnyTtan KapTbl Ha pbiHKe nratTMHONAoB

Bnunxanwas nepcnekTuBa cnpoca Ha NNaTMHOBbIE MeTasslbl MOKpPbITa
HeonpeneneHHOCTLIO U OCHOBHAsA NPUYNHA - BO€HHbIN KOH(NUKT Ha
BnunxHem BocToke, a Takke HepelueHHble BONPOChl TOProBOn NOMUTUKMU
CLLA. B 10 ke BpemMs, cuTyauusi okaxxeT MUHUMarnbHoOe BIIMAAHWE Ha
npeanoxeHwe, cnepyet u3 matepuanoB BcemmnpHoro coBeta no
mHBecTtuumam B nnatuHy (WPIC) nu Johnson Matthey (JM).

"AHanu3 pblHKa nokasbiBaeT, YTo B 2026 rogy cnpoc Ha BCe NnaTUHOBbIE
MeTanmbl, 3a UCKIMFYEeHNeM npuaus, cokpatutcd. B nepsyto ovepeab ns-3a
CHWXEHMS MUPOBOIO NPOM3BOACTBA aBTOMOOMNEN C ABUraTensiMm BHYTPEHHENO
cropaHusi. Cnpoc Ha 10BeNMpHbIE N3AENUS N MHBECTULMOHHbBIE NMPOAYKTHI Takke
ocrnabHeT B 9TOM rogy", - cumTaroT akcneptsl JM.

OTY OLEHKN NOKa HE YYUTLIBAIOT PUCKM CHDKEHWUS Cnpoca MU3-3a KOHNMNKTa B
WpaHe. MoBpexaeHne HedbTerasosbix NpeanpusaTuii B permoHe 6yaeT nvetb
KpaTKOCpO4Hble nocneacTsms Ang noTpedbneHns nnaTMHOBbLIX METanos B
HedTeXMMNYECKOM MPOM3BOACTBE, a OrpaHnM4yeHns cygoxoactea Yepes Opmysckuii
HapyLlaoT LenoYKM NoCTaBoK.

WMpaHckas BonHa 4OMUHUPYET B MMPOBOM nonuTtuke ¢ 28 despans 2026 roga,
korga CLUA v N3paunb HaHecnu nepBble yaapbl. Cenvac KOHMMUKT HECKONBKO
ocnab, Ho 3abnokmpoBaHHbIN Opmy3ckuin Nponue BeAET K rnobanbHOMY
SHEepreTM4eckomy Kpmaucy. 3a aToT Nepuos LieHbl Ha HedTb Mapkun Brent Beipocnu
Ha 55%, B TO BpeMs Kak LieHbl Ha NAaTuHy 1 30510TO CHM3unNuckL Ha 16% n 13%
COOTBETCTBEHHO. [Ipyrue AparoueHHble MeTanmbl Takke ynanu B LieHe, NOCKOMbKY
WHBECTOPbI UCKanNu NMKBMAHOCTL U yxoamnu B gonnap CLUA.

OpHako Ha AMHaMUKY LieH AparoueHHbIX MeTanmnos 6onblue BCcero NoBAvsno
COKpaLlleHne UHBECTULMOHHbIX nopTdenen, otmevatoT B WPIC, nockonbky
3aTSHYBLUMNCA KOHAMUKT N JopoxatoLwas u3-3a Hero HedTb co34at0T PUCKM
WHNAUMK, KOTopasi, B CBOIO o4Yepeb, yBennimsaeT BEPOATHOCTb COXPaHEHUSA
NPOLEHTHbIX CTaBOK BbICOKUMU Bonee AnutenbHOE BpeMs, YTO CHMXKaeT
npuBnekaTenbHOCTb HE NPUHOCALLMX A0X0Aa AparoLeHHbIX MeTansos.

"HeonpeneneHHOCTb, CBSA3aHHAasi C BOMHOW B MpaHe, OCroXHSAET NporHo3MpoBaHue,
n, ecnv OpMy3CKUI MPONNB OCTAHETCS 3aKPbITbIM, CPOC Ha NNAaTUHY MOXET
3Ha4YnUTENbHO CHN3NTLCS, - yBepeHbl B WPIC. - BnivxkHuin BocTok He siBnsieTcs
KPYMHBIM U NPAMbIM PbIHKOM MI1aTUHbLI, HO Ha CMPOC Ha MeTarn NoBNUAT
nocrneAcTeusa 3amensieHns B 3KOHOMUYECKOM Pas3BUTUKN NN KOCBEHHbIE baKTopbl,
Takue Kak Hanpumep rnpou3BoaCcTBO MOsyrnpoOBOAHUKOB, KOTOPOE 3aBUCUT OT
noctaBokK renusa ¢ bnuxkHero BocToka.

OueHka 6anaHca Ha pblHKe NaTUHbl, MUIIJIMOHbI YHLIUIA:

WPIC IM
2026 2025 2026 2025
npegnoxeHve 7,377 7,240 7,031 7,104
cnpoc 7,674 8,431 7,402 8,019
BanaHc - 297 - 1191 -371 - 915

MHBECTULUU
"MIHBECTMLMOHHBIV CNPOC OCTAHETCS BaXXHbIM (hakTopoMm, BNNSAIOLWMM Ha BanaHc
pbiHKa B 060Mx HanpaBneHusx", - rosoputcsa B 063ope JM.

B cdeBpane n mapTe LeHa Ha nannagui ynana 6onee yem Ha 30% c makcumyma
KOHUa siHBaps, npesbiwaswwero 2100 gonnapos 3a yHUM0. OTO NPUBENO K YACTbLIM
oTTokam okorno 100 Tbicay yHumMM n3 nannaguesbix ETF.

"Ha gaHHOM 3aTane ecTb HeKDTOprI7I noTteHuymnan gna BOCCTaHOBI1EHUA
WHBECTULUMOHHOIO Ccrnpoca, HO ocTaéTcs PUCK AanbHenLwmnx npoaax, ocobeHHOo
€eCInn He noaTeepanTCAd NPOrHO3 No CHMXXeHUo Npon3BoacTBa aBTOMObUNeEn ¢
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asuratenamMmm BHyYTpeHHero CropaHna nnn BblCoOKas VIH(bJ'IHLI,I/Iﬂ OKaXeT
nosblLlaKoLLee daBeHNe Ha MPOLUEHTHbIe CTaBKK", - MOOYEPKHYIN 3KCMNepThl JM.

B WPIC Takke 0TMe4atoT, YTO MHBECTULMOHHBIA CNPOC Ha NAaTuHy B 3TOM roay
CYLLLECTBEHHO CHU3NTCA. o gaHHBIM 3KCNepToB, B NEPBOM KBapTare 6bino
NUKBUAMPOBAHO OKOMO 260 TbiCAY YHUMI nnaTuHOBLIX ETF, nockonbky LieHa
CHM3MNacb ¢ AHBapcKoro makcumyma B 6onee 2800 gonnapos 3a yHUMIO A0
1944,7 ponnapoB cerofHs. A Ha )oHe BNMKHEBOCTOYHOIO KOHNUKTA
WHNALNOHHOE JaBNeHne MOXET NPUBECTU K YIKECTOUYEHUIO AEHEXHO-KPEANTHON
NOMWTUKK, a 3TO HeraTMBHO ckaxeTcst Ha ETF gparoueHHbIx MeTansnos.

B T0 ke Bpemsi, MHBECTMLMOHHbIV crnpoc B KnTae octaeTcsi BbICOKUM, NnaTuUHa
nosb3yeTcs NOMynsiPHOCTbIO CPEAN MHBECTOPOB, a NPOoAaXn HEGOMbLLMX CMMTKOB
B po3HuLe ¢ Havyana 2026 roga AeMOHCTPUPYIOT ABY3HAYHbIA POCT.

"3TO HOBbIV 1 Pa3BMBaIOLLMNCS PLIHOK, MOBEAEHNE NHBECTOPOB Ha KOTOPOM
TPYAHO npeackasaTb, U KOTOPbIN MOXET CYLLEeCTBEHHO NOBMMATbL Ha MacLuTabbl
aedvumta B aTom rogy", - cuntatot B WPIC.

InpekTop oTaena nNnaTMHOBbLIX METANNOB KOHCANTUMHIOBOW komnaHun Metals
Focus Bunbma CeapTc 3asBuna, 4to NpuToK MHBECTULMIA cTan urpatb Gonee
BaXkHY0 pOSib B (hOPMMPOBaHMU LiEH.

"3amMeTHO M3MEHWNCS NOAXo4 MHBECTOPOB, - Cka3ana oHa. - [lepeoueHka nnaTuHbl
B NPOLLIOM roay Gbina obycnoBneHa Kak cTpaTernyeckum HakonneHnem u
KoppensiuMen ¢ 30/10TOM, Tak U doyHAaMeHTanbHbIMU hakTopammn rnsn4ecKoro
pbiHKa ¢ Bonee orpaHnyYeHHbIM 06 BLEMOM AOCTYMHbIX 3anacos”.

HecmoTps Ha TeHAEeHUMM pbiHKa, NPOrHO3bl N0 06LLEMY MHBECTULMOHHOMY CMPOCY
Y KOMMaHW JOCTaTO4HO KOHCEPBAaTUBHbIE.

OueHKa cnpoca Ha pbiHKe NAaTUHbI, MUNJIMOHbI YHLUNA:

WPIC JM
2026 2025 2026 2025
ABTOMOOUIIbHbIN 2,959 3,031 3,226 3,329
[MpoMBbILLNEHHBIN 2,238 2,049 2,656 2,627
MHBECTULMOHHBIN 0,519 1,136 0,171 0,556
KOBenupHbIN 1,958 2,214 1,349 1,507

Mo mHeHuto akcnepToB JM, cnpoc Ha NnaTuHy B IOBEMMPHOM U MHBECTULMOHHOM
CeKTopax B 3TOM rOA4y CHU3UTCS Ha ABY3Ha4YHoe yucrno. [pon3BoacTBO NNaTUHOBBIX
toBenupHbIx n3genuii B Kutae B cepeguHe 2025 roga pesko BbIPOCIO, MOCKOMNbKY
PO3HUYHbIE TOProBLbl 06MeHVBanu 3anackl 3o510Ta Ha bonee AeLleByo NNATUHY,
HO OXXMOAEeMOro NoBbIWEHNS NOTPEBUTENBCKOro Crpoca He NPOM30LLIIO, MO3TOMY
06beMbl MPON3BOACTBA B TeKyLLeM rogy ByayT CHKaTbCs MO Mepe HopManusaumm

3anacos.
MPEANOXEHUE
Ou,el-u(a npeanoxeHue Ha pbiHKe N1aTUHbI, MUITTTUOHDbI yHLWIl7I:
WPIC IM
2026 2025 2026 2025

Hobbiva: 5,551 5,561 5,455 5,557

- Poccua 0,646 0,677 0,630 0,650

- FOAP 4,005 3,957 3,873 3,957
BTopu4iHoe 1,826 1,679 1,576 1,547
BCEIo 7,377 7,240 7,031 7,104
NANNAOUA

Cnpoc Ha nannagui B 3ToM rogy cHusntca Ha 9%. MNoTtpebneHue meTanna B
aBTOMNPOME COKPaTUTCS B COOTBETCTBUW C YMEHbLLUEHWEM NPOU3BOACTBA ABUraTenen
BHYTPEHHero cropanus. MNpoMbIlneHHoe NoTpebneHme octTaHeTCs Ha NPeXHeM
YPOBHE, a MHBECTULMKN CTaHYT oTpuuaTenbHeiMu. B JM Takke oxunaaloT CHMKEHUS
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NpeanoXeHus, NOCKONbKY pe3koe nageHne noctaBok U3 Poccun Gonee yem
KOMMEHCUPYET yBenuyeHne nepepaboTkM aBToKaTanM3aTopos, HO 3TOro MoXeT
ObITb HEOCTATOYHO, YTODbLI NpeaoTBPaTUTL HEGONbLLIOK NPOMULMT Nannagus.

Ha aBTOMOOUNBbHYI0 NPOMBbILLIIEHHOCTL NpuxoauTcst 6onee 80% nannagneBoro
cnpoca, NoaTomy noboe CHKeHNs 06beMOB NPON3BOACTBa aBTOMOBWEN CUMBbHO
BNUSET Ha obLwnin 6anaHc pbiHKa.

"Haww nporHo3 ucnonb3oBaHusa nannagusa B aBTOMOOGUNBHOM NPOMbILLIEHHOCTM
OCHOBaH Ha [JaHHbIX NePBOro KBapTana, B KOTOPbIX €LLe He B MOMHOW Mepe
OTpasnnncb NOCNeacTBnsa BoNHbI B VipaHe", - nogyepkHynu B JM.

Takke noka He yumTbiBaeTca dpaktop BnusHus nownuH CLUA Ha nocTaBku
nannagusa us PO, koTopble yxxe npakTuieckm BBeaeHbl. MUHUCTEPCTBO TOProBnm
CLA npuHano pelueHne o BBEOEHUN KOMMEHCALMOHHON NOLUSTMHBI Ha UMMOPT
poccuickoro nannaaus B pasmepe 109,1%, kotopas 4ONOMNHSET aHTUAEMIMNUHIOBYHO
nownuHy B 132,83%, BBeAeHHy0 BeAOMCTBOM B KoHLe anpens. O6e mepbl 6binin
WHUUMMpoBaHbl B aBrycte 2025 roga Ha 0CHOBaHWM »xanobbl ameprkaHCKON
komnaHum Sibanye-Stillwater 1 O6beanHeHHOro Npodcoto3a cTanenMTeNLLNKOB
CLUA, koTopble yTBEpX4atoT, YTO POCCUNCKOE NPaBUTENBCTBO NpegocTaBnseT
npon3BoanTensM nannagusi cyocnamm, HaHocswme yuepb HaunoHanbHowm
npomsbiwneHHocTn CLUA.

"HopHukens" ¢ cepeauHbl NpoLwnoro roga He noctaenset metann B CLUA. lMo
MHEHMWIO KOMMNaHWW, BBOOUMbIE TOProBO-3aLUUTHbIE MEPbI CO34al0T BONATUINBbHOCTb
Ha pblHKEe, OAHAKO AONITOCPOYHO HE MOBNUSIOT Ha PyHOAMEHTarNbHbIE NapaMeTpbl
MMWPOBOrO crnpoca v npeanoxeHus. MNownuHel MOryT NOBANATL TONBKO HA LiEHbI.

Mo oueHkam JM, pbiHOK nannagus no utoram 2026 roga 3admkcuMpyeT M30bITOK B
214 TbicAY yHUMI npoTuB gedmunta B 416 ThicaY yHUMI rogom paHee. [pu atom,
NPOrHO3MpyeTCH CHKeHNe npeanoxenns Ha 3% Ao 9,46 MnH yHUMIA, BKNOYas
17% nageHune npegnoxexnus ns P® 0o 2,45 mnH yHUMiA, n nageHune cnpoca Ha 9%
00 9,245 MnH yHUMIA, B T.4. B aBTONpoMe - Ha 5% Jo 7,83 MNH yHUuR.

Poouun
"Mbl oxugaem, yto B 2026 rogy pogun Tarke 6yget B npodmumte”, - cumtaroTt B JM.

3anacbl Ha pygHVKax COKpaTATCs NpMMepHO Ha 3% B 3TOM rody, Npu 3ToM
cHM3daTCca noctaskm us KOxHon Adpukn n Poccuu. "B npoTneBoBec Mbl oxngaem
BOCCT@HOBMEHUS MMPOBON NepepaboTkM aBTOMOBUINBbHBIX KaTanM3aTopos, B
pesyrnbTare Yero COBOKYMNHbIE NEPBUYHbIE U BTOPUYHLIE MOCTaBKN OCTaAHYTCA
NpPaKTU4YEeCKN HEM3MEHHBIMK", - TOBOPUTCS B 0630pe.

YT0 KacaeTcs cnpoca, To noTpebneHve B aBTOMOGUNBHON NPOMBILLIIEHHOCTU
CoKpaTUTCs NpUMepHOo Ha 5%, B COOTBETCTBUM C TEHAEHLMAMN NPOU3BOACTBA, B
TO BPEMS KaK 3aKyrMKW CTEKOSNbHbIMU KOMMaHUSIMU OCTaHYTCS CTabUMbHLIMU.

"Haw nporHo3 obuiero cnpoca, cocTaBnsaLWwmi 4yTe 6onee 1 MIH yHUNIA,
npeacTaBnaeT cobon AeCATUNETHUI MUHMMYM", - mogYepkHynu B JM.

Cnpoc Ha poauii CUibHO 3aBUCUT OT aBTOMOGUIBHOIO NPON3BOACTBA, Ha A0
KOTOpPOro 3a nocnegHue gecatb net npuxogmnock oT 85% 0o 95% rogoeoro
notpebneHua metanna.

MwupoBoe npeanoxeHune poaus no ntoram 2026 roga coctasut 1,02 MnH yHUNRA,
BKItovas 681 Teicavy yHUMIA fobblum npotme 1,013 MNH yHUMIA, B ToM Yncne 701
TbiCSYa YHUWIA NepBUYHOM A00bIYM, roaoM paHee. MpegnoxeHune ns PO coctasnt
nwb 55 ThicAY yHUMA NPOTUB 68 ThiCAY YHLMIA FOAOM paHee.

Cnpoc Ha pogun B 2026 rogy coctasut 1,005 mnH yHumn npotms 1,063 MnH yHUMIA
B 2025 rogy. B 1.4. aBTOMOGWMBHBIN cNpoc - 856 ThicsAY yHUMI NpOoTUB 899 ThicAY
yHUni B 2025 roay.

BecTHUK 3onoTonpomMblilusieHHUKa
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O6G30p AMHAMMKM LieH Ha aKuMn KOMNaHUU

LileHa 3onota Ha LBMA ¢ 22 go 29 mas Bbipocna Ha 0,9% go 4545,95 nponnapoB
3a yHumIo, cepebpa - cHusmnacb Ha 0,1% po 75,79 gonnapoB 3a YHUMIO.

NHaekc Mocbupxu cHusunca Ha 2,3% ao 2565,61 nyHkToB, uHaekc Dow Jones
npu aTom nogpoc Ha 0,9% go 51032,46. MHaekc 3onoTogobbiBaOLLMX KOMMAHUIA
NYSE Arca Gold Mines Bblpoc Ha 4,2% no 3394,59.

CymmapHblie akTuBbl Topryembix ooHaoB SPDR 1 iShares, o6ecneyeHHbIX 30510TOM,
Ha KOTOpble NPMXOANTCA OKOSO NOSIOBUHBLI BCex 30M0ThiXx ETF B Mupe, 3a Hegentwo
CHU3MNKUCb Ha 6,54 ToHHbI Bcero 3a man cHxeHue Ha 8,5 TOHHbI.

AKLIMM POCCUNCKMX 30N0TOA00bLIBAIOLLNX KOMMAHWIA CHU3MNMCE. BTopon ayKumnoH
no npogaxe rocaonu akumi "KOxypansonoto K", koTopbii AomKkeH Gbln NPONTK
C MOHKEHNEM LIEHBI, HE COCTOSINICS U3-3a TOro, YTO Oblna MPUHSITa TONMbKO OOHAa
3asBKa. BToporo npeTeHaeHTa Ha NOKYMKy K Topram He JONyCTUmMw.

Cosert gupektopos "lMontoca" pekomeHgosan guesnaenapl no 29,05 pybnen Ha
aKumio, peleHne GyaeT yTBEPXKOEHO akUuMoHepaMu Ha cobpaHum 30 nioHs.

KoTupoBKkM poccuincknx sonotrogo6biBarowmx komnawum (RUR):

LeHa LeHa Tekywas
OMUTEHT BUPXA TUKEP 3aKpbITUS 3aKpbITUS MM B %  KanuTanusauusi
22.05 29.05 Mnpa
"Montoc” MMBB PLZL 2082,80 2087,20 +0,2 39,88
"KOxypansonoto K" MMBB UGLD 0,66 0,59 -11,0 1,65
"Cenvrgap” MMBB SELG 46,70 42,99 -7,9 0,62
"HopHukenb" MMBbB GMKN 127,96 125,88 -1,6 27,02
B ToXe BpeMs akumm 3apybexHbiX OTpacrneBbiX KOMMAHWA BbIPOCIN.
[OnHamMuka akumi 3apy6exHbIX 30510TOA0ObLIBalOWMX KomnaHmin (USD):
LeHa LeHa TeKyLwas
OMUTEHT BUPXA TUKEP 3aKpbITUA  3aKpblTA U3M B %  KanuTanusauus
22.05 29.05 mnpa
Solidcore Resources AIX CORE 8,70 9,10 +4,6 4,31
Kinross Gold Corp NYSE KGC 28,29 30,18 + 6,7 37,09
Barrick Mining NYSE B 40,68 42,55 +4,6 74,51
Newmont Mining Corp NYSE NEM 107,64 109,81 +2,0 124,96
AngloGold Ashanti Ltd NYSE AU 90,64 96,84 +6,8 40,411
Gold Fields Ltd New NYSE GFI 39,53 39,86 +0,8 35,384
Harmony Gold Mining NYSE HMY 8,70 9,10 +4,6 4,31
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O630p ueH Ha aparmeTtannbl Ha COMEX

LieHa Ha 30n0TO Ha npolleAlen Heagene B cpeay NpoBanunacb K MUHUMYyMY
3a gBa Mecsua, go 4374 gonnapoB 3a YHUUI0. TPUrrepom CHMKeHUs 6binum
HoBble aTtaku CLUA Ha UpaH, n3-3a KOTOpPbIX BO3OOGHOBUIICA POCT LieH Ha
HedTb N 060CTPMUIINCH ONaceHUs1 NOBbIWEHUSA NPOLEHTHbIX CTaBOK
LleHTpo6aHkamMmu KpynHeMLNX 3KOHOMUK MUpa.

Ye B YeTBepr LeHbl OTCKOYMIIM Ha HOBOCTSIX O AOCTVXKEHUM COrnalleHns o
NPOANEHUN NpeKpaLLeHnst orHsl Ha BrivskHem BocToke 1 cTapTe NeperoBopoB Mo
snepHol nporpamme. Ho Tak kak JoHanba Tpamn elle He NPUHA peLleHns no
3TOMY NPEeanoXeHuto, HeonpeaeneHHOCTb COXPaHAETCH M LIeHbI Ha 30/10TO
HaYMHaIOT 3TY HeAemnto HEBOMbLLIMM CHUKEHMEM.

YyeTHble ueHbl Ha 305moTo LB P® cHusunuck 3a Hegento Ha 2,2% po 10091,47

py0. 3a rpamMm B pe3ynbTaTe CHMKEHUS MEXAYHAPOLHbIX LIEH Ha 30/10TO 1

HebonbLIoe yKpenneHus pybns k gonnapy.

JNoHpoH Fix (LBMA/LPPM), $ per Troy Oz:

Au: AM Au: PM Ag Pt: AM  Pt: PM Pd: AM Pd: PM

2026-05-29 4525.75  4545.95 75.785 1912.0 1925.0 1364.0 1384.0
2026-05-28 439190 441945 73.020 1891.0 1904.0 1368.0 1359.0
2026-05-27 4487.45  4426.00 74.350 1929.0 1919.0 1370.0 1390.0
2026-05-26 4516.85 4515.50 76.245 < 1947.0 1947.0 1378.0 1399.0
2026-05-25 B AHrnmu BeceHHun 6aHkoBckuii BeixogHow (Spring Bank Holiday)
2026-05-22 4515.10 4506.15 75.840 1942.0 1938.0 1363.0 1368.0

B noHegenbHuK B CLUA 6bin rocyaapCTBEHHbI BbIXOOHON B YeCTb [Hs

nomuHoBeHus (Memorial Day).

UTormn Toproe dpblouepcamm Ha Comex, $ per Troy Oz:

Au Ha 08/2026 Ag Ha 07/26 Pt Ha 07/2026 Pd Ha 09/26

2026-05-29 4593.00 75.875 1929.50 1381.90
2026-05-28 4532.40 75.912 1927.30 1395.70
2026-05-27 4481.50 74.895 1928.00 1420.30
2026-05-26 4535.00 76.606 1951.60 1408.80
Au Ha 06/2026 Ag Ha 07/26 Pt Ha 07/2026 Pd Ha 06/26

2026-05-26 4502.30 76.606 1951.60 1387.70
2026-05-25 B CLWA [eHb nomnHoseHusa (Memorial Day)

2026-05-22 4523.20 76.199 1939.70 1360.30

Bo BTOPHMK 30510TO CHU3MIOCH MOA AaBlNeHNeM 0XXuaaHUi BbICOKMX MPOLEHTHbIX
CTaBOK B 3TOM roly, NOCKOJIbKY HOBble BoeHHble aTaku CLUA Ha MpaH noebiwatoT
LieHbl Ha HeddTb, YTO Pa3roHSAET UHAMALMIO.

Mocne yoapoB aMeprKaHCKOW aBMaLMm No MUHHBIM KaTepam U pakeTHbIM
NYCKOBbIM yCcTaHOBKaM VpaHa LeHa uionbckux pbtovepcoB Ha HepTb copTa Brent
Ha nongoHckom upxe ICE Futures Boipocna 6onee yem Ha 4%. PocT LeH Ha
Cbipyto HebTb NoANUTBIBAET MHAMALMIO, MOCKONBbKY NPOU3BOAUTENN
nepeknagbiBaloT HambonbLune pacxodbl Ha noTpebutenen.

"YyacTHUKM pbiHKa YKe yBepeHbl, 4To cnegyowum peeHem ®PC B oTHOLLEHUN
NPOLEHTHbIX CTaBOK OyAeT - MOBbILWEHUE. DTO HEraTMBHO 4118 30M0Ta", - ckasan
Reuters aHanuTuk cbipbeBbIX M MHAHCOBLIX pbiHKOB Kitco Ixxum Bankodd.

KeBuWH YopLu HakaHyHe BCTynui B JOIMKHOCTbL npeacenartens ®PC Ha cdoHe
pacTyLmX OXugaHum Toro, YTo LeHTpanbHbl 6aHK NPUMET Mepbl MO Y)KECTOYEHUIO
OEHEeXHO-KpeaUTHOM MOMUTUKN.
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Mo oueHke Conference Board, nHgekc notpebutensckoro gosepusi B CLUA B mae
cHusunca ao 93,1 nyHkra. 1o yTOMHEHHBIM JaHHbBIM, B anpene ero aHadyeHue obino
93,8 nyHkTa, a He 92,8 nyHKTa. JKCNepTbl MPOrHO3NPOBaNM MancKoe CHUXEHNE
WMHAMKaTopa Ao 92 nyHKToB.

B cpeny KOTUPOBKKM 30510Ta ynanun Ao AByXMeCA4YHOro MMHMMymMa, Ha (bOHe
OXngaHum YXeCTO4YeHNA ﬂeHe)KHO-erﬂ,VITHOVI NOJINTUKN ONA noraleHnA
VIH(*)J'IFILI,VII/I n3-3a T0ro, 41O HET NOHNMaHUA CPOKOB OKOHYaHUA BOWHbI C leaHOM.

30Mn0T0 € Hayana amepukaHo-U3pannbCKOM BOWHbI ¢ ipaHOM nepMaHeHTHO
HaxoguTcsa nog gasneHnem. 3akpbitue OpMy3CKOro nponuea BbI3Bano PocT LEeH
Ha HedTb, HarHeTas NHMPNALMOHHbLIE PUCKM, YTO BrieYeT noeblweHne ctaBok OPC.

MpesungeHT CLWA [JoHanbg Tpamn B cpeay 3asiBui, YTo BawmHIToH mor 6bl npsiMo
cenyac 3aknounTb ¢ MipaHOM XOpOLLYHO, HO HE OTIIMYHYIO COENKY, HO "ecnu oHa He
OTNINYHAsA, TO OHa He HYXXHaA", - Cka3an OH Ha 3acefaHun kKabuHeTa MUHUCTPOB.
Tpamn Takke OTMETUI, YTO HEJOBOSEH TEM, YTO MOKa HE yAanocb AOCTUYb
COrnaLleHnsi, U He UCKITIOYUIT BO3MOXHOCTM BO30OHOBNEHMS 6OEBbIX AEACTBUN.

Tem BpemeHeM, pbIHOK PUKCUPYET MHANALNIO dHEPrOHOCUTENEN, U BUOUT
Bo3MOXHOCTb ®PC CLUA K koHUY roga noBbIiCUTb 6a30BYH0 NPOLIEHTHYIO CTaBKY Ha
25 6asucHbIX nyHKToB. 3T0 noaTeepann nuaep ®PC ot MuHHeanonmca Hun Kawkapw,
KOTOPbIN 3asiBUIT, YTO LieHTpanbHbIn 6aHk CLUA gomkeH cocpeaoToumnTbea Ha
CAEPXMBaHNMN UHMNSALMOHHBIX PUCKOB, KOTOPbIE, MOXOXe, HapacTaloT.

CTaBkKM MO JONTOCPOYHBIM MNoTeYHbIM Kpeautam B CLUA nosbicunucs ao 6,65%
rogoBbix (NpoTuB 6,56% Hegenen paHee) No UToraM NATON HeAenu Noapsaa u
obHoBunNMn makcumym ¢ aerycta 2025 roga, coobuimna Accoumanmsa MnoTeYHbIX
6aHkupos (MBA). CtaBku BeIpoCcnuv Beref 3a AOX0AHOCTbIo rocobnuraummn CLUA Ha
OHe yCKOpeHUsT MHANALMKM N pocTa rocaonra. Tenepb UHBECTOPLI Gonee He
paccuynTbIBaKOT Ha CHWXeHue krodeBon ctaskm OPC.

B YyeTBepr LeHbl Ha 30J1I0TO OTCKOYUIN OT ABYXMECAYHOIo MMHMMYMa BBEpX,
NOCKOJIbKY CWAn l/IpaH AOOCTUrNn cornaweHna o npoaleHnn npekpaeHuna orHd,
a aonnap un UueHbl Ha He(bTb TakKXe CMEeHUIN TPaeKToputo.

CWA v UNpaH gocturnu memopaHgyma o B3auMonoHnmaHum no 60-gHeBHOMY
NpoASNIeHNO NPeKpaLLEHMs OrHsl, U O CTapTe NepPeroBOpoOB Mo siAepPHON NporpamMme,
koTopbin JoHanbg Tpamn noka He ogobpun, ckasan, YTo eMy Hago napy AHEW.

Wupekc ponnapa CLUA cHusunca Ha 0,2%, 4yto cgenano 3omnoTo 6onee
OOCTYNHbIM AN Aepxatenen apyrux santot. LleHbl Ha HedTb Mapku Brent
CHU3WUNWCb Nocrne oT4yeTa.

Mexay Tem, MakpOSKOHOMMUYECKME AaHHbIE NMOKa3anu, YTO UHAEKC LeH Ha NNYHble
notpebutensckue pacxonbl Hacenenunsa CLUA nogckoumn Ha 3,8% 3a 12 mecsues
[0 anpens, 4Tto cooTBeTcTBYeT nporHo3am. MHaekc ueH PCE Beipoc Ha 0,4%
MecsiL K Mmecsuy B anpene nocne pocta Ha 0,7% B mapTe.

Kpome atoro, mmHuctepcteo Toproenu CLLUA nepecMoTperno faHHble Mo pocTy
3KOHOMUK B NepBoM kBapTane 2026 roga - B nepecyeTe Ha rogoBble TeMbl, OHa
yBenuuunacb Ha 1,6% a He 2% no npeaBapuTenbHbIM AaHHbIM. AHANUTUKN He
XOanu nepecMoTpa nokasartens.

"CerofHsi 60rv TOproenu NOKPOBUTENLCTBYIOT 30510TY, - C OAHOW CTOPOHbI Cnaodbii
otyét PCE, a c gpyrov caenka, kotopasi oTkpoeT Opmy3ckuin nponue”, - ckasan
Reuters He3zaBucumMbIv Tpengep meTtannamu Tan BoHr.

HanHble PCE cBngetenscTByOT 0 TOM, 4TO PPC MOXET He NogHUMAaTb CTaBku, a
Nno KpanHen mepe OCTaBUTb UX Ha MPEXHEM YPOBHE, CYMTAET rnaBa otaena
cTpaTterumn no cbipbeBbiM ToBapam TD Securities Bapt Menek.

[aHHble oTYeTa MMHUCTEPCTBA TPyada NoKasanu, YTo KONMYecTBO aMepUKaHLEeB,
BnepBble 06paTMBLUMXCA 3a Nocobrem rno 6espaboTuue, Ha NpoLLoi Heaene
yBenuuunochb Ha 5 Teicay oo 215 Teicad. Hegenei paHee nokasaTenb COCTaBUN

© 2005-2026, A9U "MPAAM" 27 gold.1prime.ru



4il nPAM

ATEHTCTID IHOHOMHMICRON HHSOPMALNK

210 TbICAY, a He 209 TbicaY. AHANUTUKN NPOrHO3NPOBANM POCT KONUYECTBA HOBbIX
3a8BOK 40 211 Thicau.

B nATHUUY 30M10TO BLIPOCNO NOCMEe COOBLLEHNA O AOCTUXEHUM COrnaLleHns
mexay CLUA n MipaHom, HO 3adoMKCUMPOBano MeCAYHOE CHUKEHWNE, MOCKOSbKY
onaceHus MHNAUMN U OXMOAHWUS BbICOKUX MPOLLEHTHbIX cTaBok PPC okasanu
AaBrieHVe Ha LieHbl.

MpesngeHT CWA JoHanba Tpamn 3assun, 4To NpUMET peLLeHne O caernke ¢
MpaHom no npoaneHuto nepemupus, kotopoe otkpoeT Opmy3sckuii nponus. MNpu
sTom CLIA BmecTe ¢ VMipaHOM U3BREKYT Y YHUYTOXAT BECb 0BOralleHHbIN ypaH ns-
nop 3aBanoB nocne 6ombapanpoBok. Ho cornalleHne noka Tak U He NoANNCcaHo.

NHpoekc aonnapa CHM3UNCA, 4To caenano aparoueHHble MeTanibl bonee
OOCTYNHbIMW ONA p,ep»(aTeneVl Apyrnx santort.

"Tem He MeHee, TeMa BbICOKMX MPOLIEHTHbIX cTaBok PPC ocTaeTcsl HEM3MEHHOMN, -
ckasan Ctpeibn, - NOCKONbKY BOCCTAHOBMEHNE CYAOX0ACTBA HE MTHOBEHHO
peLwmT aHepreTudeckme npobnemsl, a PPC curHannsmpyet 06 0CTOPOXKHOCTK".

MakpoaaHHble nokasanu, 4To anpensckasa nHgnsaumsa B CLUA Beipocna cambimu
ObICTPbIMM TEMNAMU 3a TPU roAa, YTO OOYCMOBMEHO pacTyLMMKN LeHaMK Ha
3HEProHOCUTENN U3-3a BOEHHbIX AENCTBMI Ha BrnmkHem BocToke.

B MHgum CnpocC Ha 30J10TO OCTaeTCA HN3KMM M3-3a BbICOKMX MUPOBbLIX LIEH U
MMIMOPTHbLIX NOLWWJINH, B TO BpEMA KaK NpeMmnn Ha ﬂOTpGGMTeﬂbCKOM PbIHKE Kutas
CHMXakTCA U3-3a caepXaHHbIX HaCTpOGHMVI HaceneHus.

Mecsa4yHasa guHamuKa UeH Ha gparmeTtannbl, LBMA:

LSE.GOLD 29.05.2026 Close=4410.4500 LSE.AG 29.05.2026 Close=73.0200
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LSE.PL 29.03.2026 Close= 19040000 LSE.PD 29.053.2026 Close = 1350.0000
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YyeTHble LeHbl Ha 3on0To LleHTpobaHka Poccum cHusunuck 3a Hegento Ha 2,2%
0o 10091,47 pybneii 3a rpamMm B pe3ynbTaTe CHMKEHUS MEXAYHAPOAHbIX LIEH Ha
30J10TO M HEDOMBLUOTO YKpeNnneHus pyons K gonnapy.

[OnHamuka ueH Ha gparmeTtannbl LB P® (py6nu 3a rpamm):

3011070 cepebpo nnaTtuHa nannaauii
2026-05-29 10091,47 166,74 4347,63 3103,17
2026-05-28 10156,10 170,61 4403,42 3189,56
2026-05-27 10293,19 173,80 4438,23 3189,06
2026-05-26 10382,97 174,75 4465,50 3152,12
2026-05-25 10365,30 174,45 4457,90 3146,75
2026-05-22 10314,41 171,15 4407,14 3109,03

BecTHuk 3onotonpombiwneHHukal/llpaum
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"BeCTHWK 30110ToNpoMbILLneHHrKa" nanaetca AO "ASU "TIPAVIM" 1 pacnpocTpaHsieTcs No NoAnucynkam nyTem pasmelleHus B
3aKpbITOM Ans obuero goctyna pasgerne Ha oduumansHoM cawvTe gold.1prime.ru n nocpeactsom email-paccbinku ¢ agpeca
robot@1prime.ru. Bce uHble nuua n pecypcol, pacnpocTpaHsiioLLme AaHHOe U3gaHue, pacnpoCcTPaHsiioT KOHTpadakTHbIA MaTepuan,
coaepaHne KOTOpPOro MOXET He COOTBETCTBOBATbL OpUrMHarbHOWM npogdykumun. Kpome Toro, nprobpeTeHne 4aHHOTro KOHTpadgakTHOro
maTepuvana siBNseTcs HapyLleHMeM UCKIOYUTENbHBIX, B TOM YMCIie aBTOPCKMX, NMpaB U BNeYeT OTBETCTBEHHOCTb, YCTaHOBIEHHYIO
¢T.1301 MNpaxgaHckoro kogekca PP, B pasamepe o 5 000 000 pybneii 3a kaxxgoe NpousBeaeHUe, coaepalleecs B Homepe, nubo B
OBYKPaTHOM pa3Mepe CTOMMOCTU KOHTPadhaKTHbIX 3K3EMMMISIPOB KaXaoro Npov3BeAeHUs, coaepxallerocsi B Homepe, nubo B
[OBYKpPATHOM pa3Mepe CTOMMOCTM NpaBa UCMONb30BaHNS KaX40ro Npon3BeAeHNs!, ONpeaensieMon NCXOAA U3 LEHbI, KOTOpasi B3NMaeTcs
3a NpaBOMEPHOE MCMONb30BaHWe NPOU3BEAEHUSI TEM CMOCOGOM, KOTOPbLIA UCMOMb30Ban HapyLuTenb. Takke NpuobpeTeHne
KOHTpadhaKTHOro Matepuana BneyeT agMUHUCTPaTUBHYIO OTBETCTBEHHOCTb, NpeaycMoTpeHHyto cT.7.12 Kogekca 06
aaMVHUCTPaTUBHbBIX MpaBoOHapyLLEHUsIX PP, 1 yronoBHy0 OTBETCTBEHHOCTb, MPeAYCMOTPEHHYHO YacTamu 2 u 3 ctatbn 146 YronoBHoro
kogekca PO, n HakasbiBaeTcs nueHnem ceoboabl CpokoM Ao 6 neT. B cnyyae BbisIBNEHNS HapyLUeHWii, HeobxoanmMo obpaTuTbCs B
usgatenscTBo: gold@1prime.ru vunu +7 (496) 645-37-00.



