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® "HopHukenb" B AHB-MapTe CHU3UI
nponssoacTeo Pd Ha 18%, Pt - 24%

" "MMontoc" yBenununn obxem
obnuvrauuni go 2,6 mnpa toaHen

" "MonumeTann" sbiBegeT Beayry Ha
NPOEKTHY MoLHOCTb K 2028 rogy
— PoctexHagsop He ogobpun Ha
MporHo3e KOMMNMeKc cenapauun pya,

" "Cenurgap" B aHB-MapTe yBenuyun
nponssoacTeo cepebpa Ha 8%
— HapacTun 3anachkl 3of10Ta Ha 21,6 T

" "MMonsaHka" B 2026 rogy yBenuunt
nepepaboTky pyabl 40 5 MIH TOHH

" "PygHuk KapanbBeeM" nnaHvpyeTt
£o6b14y 500 ThicsY TOHH pyabl B rog
— HapacTtvn 2,25 pasa npubbinb '25

" "Cupuyc" nogHsn nnaTex 3a
poccbinb Kupknpota B 52,8 pasza

" EBpocoto3 BBEN CaHKLMKU NPOTUB
"MaHrasen ManHuHr"

" MyTtuH paspewnn "Aypymy" KynuTb
aonto kunpckon Gentlia B "Maenuke”
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® MwuHMpUH ¢ Masi BO3OGHOBUT
onepauumm ¢ 30710TOM 1 BarnoTon

" AKyTns CTaHET OCHOBHBIM MCTOMHUKOM
aHeprumn ans Kiouyca n Cyxoro Jlora

" Poccusa B 2025 rogy yBenuuuna
no6bidy 3onota Ha 4% no 360 TOHH

" Bopawbo B | KBapTane yBenumuuno
0o6biyy 3onota Ha 29%

® Kamuartka B | kBapTane Ha 8,2%
cokpaTtuna gobbivy 3onoTa

" YanbblkaH-XunTtaHckasa nnowaab B
TpeTun pa3 He BocTpeboBaHa

" [MeTtepbyprckas Gupxa 3anyctuna
TOprn cepedbpom B rpaHynax

" MexgyHapogHble pesepsbl PO ¢ 10
no 17/04 seipocnu Ha 0,6% - LIB

® Anglo Asian k mato mogepHusnpyeTt
droTtaumio Ha Megabeke
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Kutanm B MmapTe nocTtaBui pekopa
no nMnopTy cepebpa
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Zijin B AHBape-mapTe yBenu4yuna
[o6blvy 3onoTa Ha 23%

Erdene BbiBENa MOHronbckuin Bayan
Khundii Ha npombILLneHHbIe 06beMbl

Newmont B | kBapTane cokpaTtun
npou3sBoAcTBo 3o1oTa Ha 16%

BHP 3a 9 mecsaueB duHroga Ha 4%
HapacTuna Nnpon3BoACTBO 30r0Ta

Rio Tinto B | kBapTane Hapactuna
[o6blvy 3onoTa Ha 69%

BocctaHoBneHue pabotel Grasberg
B VIHOOHe3uu 3aTarnBaeTcs

Agnico Eagle npu M&A paclumpsieT
npucyTtcteme B GUHNSHOUN

Valterra Platinum B | kBapTane Ha
7% yBenuyuna npoussoactso MII

Fresnillo B | kBapTane cokpatuna
no6bidy cepebpa Ha 10%

Hochschild B | keapTane cHuauna
npou3soacTBo cepebpa Ha 12%

Mekcuka B cheBpane yBenuyuna
npoussoacTBo cepebpa Ha 1%

aHa 3acTaBnsieT nepeBecTn
006bI4yy Ha ayTCOPCUHT

— LB YraHgbl 3anyctun nporpammy
3aKynku 3onoTa
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KOMIMAHUU

"HopHukenb" cHu3un nponssoacTBo Pd Ha 18%, Pt - 24%

MK "Hopunbckui HuKkenb" B nepBoM kBapTtane 2026 roga cokpaTtun
npou3BOACTBO Nannaaua Ha 18% B cpaBHeHuu ¢ 2024 rogom - oo 608 Tbicay
yHUuM (18,9 TOHHBI), a NnaTuHbI - Ha 24% o 136 TbicAY YHUWA (4,23 TOHHBI).

"o ntoram nepBoro KBapTana BbIMyCK HUKENS HE3HAYNTENBHO BbIPOC, NPU 3TOM
BbIMYCK OCTanbHbIX METaNMoOB CHU3UICS, rMaBHbIM 06pa3oM, 13-3a adpekTa
BbICOKOM 6a3bl NepBOro KBapTana npoLunoro roga u nepepacnpegeneHusi
06beMOB BbiNycka TOBapHOW NpOoAyKUMN Mexay kBapTtanamu. <...> B 3anonspHom
ONBU3NOHe Gbln 3aBepLUEeH OA4MH U3 BaXKHbIX 3TanoB pa3BuTua waxtsl [nybokas,
pyoHuka Ckanuctbli - Ha rnybuHe 1,5 kM nocTpoeHa cbomnka passefovHOM
BbIpaboTKK, No koTopon AobbiTas pyaa 6yoeT TpaHCNOpPTMPOBAaTLCA ANs nogbema
Ha NoBepXHOCTb. BbIBOA Ha NPOEKTHYH MOLLHOCTb pyaHuKa CKanucTbin SBnsieTcs
OOHUM M3 KINOYEBBIX FOPHbIX MPOEKTOB KOMMaHUW, HaLEeNeHHbIX Ha POoCcT 06 beMOB
NpOn3BOACTBA B CPEAHECPOYHOWN NEPCNEKTUBE", - OTMETWIT NEPBbIN BULE-
nNpe3naeHT - onepaumoHHbI anpektop EBreHnn ®énopos.

Mo ero cnoBam, B pachmHMpoBOYHOM Lexy KonbCckon nnoLagkm Hadanuco
nycKkoHanago4Hble paboTbl MO NPOEKTY COBEPLUEHCTBOBaHNS nepepaboTku
daviHwTenHa. bnarogapsa emy nnaHuMpyeTcst USMEHUTb CXeMy NMPOU3BOACTBA U
COKpaTUTb NOTEPW AparoLeHHbIX MeTannoB.

OvHamuka npousBoacTBa MetannoB "HopHukenem™:

| kB '26 | kB '25 13m B % 2025
nannagum, TeiCAY YHUUN 608 741 -17,9 2725
nnaTuHa, TbiCAY YHLINN 136 180 -24,4 667
HUKEeNb, TOHH 41 746 41 617 +0,3 198 521
Mefb, TOHH 98 679 109 355 -9,7 425 309

* B mom 4qucne 3abalikanbckuli QueU3UoH 8 nepeom keapmaise 2026 2o0a yeenuqusl
npou3eodcmeo mMedu 8 KOHUeHmpame Ha 6% 0o 18,545 mbicsi4 MOHH.

"KomnaHusa noaTeepxgaeT NporHo3 nponssoacTea metannoB Ha 2026 rog Ha
YPOBHe paHee onybnunkoBaHHOro", - untupyeTt ®égoposa npecc-cnyxoba.

MporHo3 npousBoacTBa metannoB "HopHukenem":

dakT 2025 * NporHos '26 **
nannagun, TbICAY yHUUN 2725 2 415 - 2 465
nnaTuHa, TbiCAY YHLINIA 667 616 - 636
HUKenNb, TOHH 198 521 193 - 203
Me[b, TOHH 425 309 336 - 356
* B mom 4qucne 3abatikanbckuli dueu3uoH e 2025 200y npou3een 70 mbicsi4 MOHH Medu 8

KOHUeHmpame.

** B npo2Ho3e yKka3aHbl 06 beMbl Npou3eodcmea moJsibKo U3 cO6CmMeeHHO20 CbiPbsi KOMMNaHuU,
u 6e3 yyéma BboicmpuHckozo NOKa - 3abalikanbckuli dueusuoH. "HopHukenb" enadeem 50,01%
e bbicmpuHckom FOKe, npednpusimue exe200HO npou3eodum nopsidka 8 MOHH NOMymHo20
3os510ma (Ha ocHoee 100% enadeHusi). Ha 2026 2o0a nnaH no npouseodcmey 69-73 mbicsayu
MOHH Medu 8 KOHYyeHmpame.

"Hopunbckuin HuKkenb" - anBepcMduLMpoBaHHas ropHo-MeTannypruyeckas
KoMnanHus. KpynHenwmn B Mmpe Nnpon3BoauTens nannagus U BbICOKOCOPTHOMO
HUKEeNs, BeAyLMIA NPOM3BOAMTENb NNaTuHbl, KobanbTa, Megun n poaus. OCHOBHLIE
NPON3BOACTBEHHbIE NOApPa3feneHns pacnonoXxeHsl B Hopunbckom
NPOMBbILLIIEHHOM panoHe, Ha KonbckoM nonyocTpoBe v B 3abarikanbCkom Kpae.

© 2005-2026, AU "MPAUM" 2 gold.1lprime.ru
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"Monroc" yBennuun oobLem obnurauumn go ¥2,6 mnpa

MAO "Montoc" yBenuuun o6bem pasmeleHus oonuraumm o 2,6 mnpg
r0aHen, coobLwnn NCTOUHUK B hMHAHCOBbLIX Kpyrax.

DurHanNbHbIA OPUEHTUP CTaBKM KYMOHOB cocTaBndaeT 7,65% rogoBbix.

KomnaHus B cpeay cobuparna 3asiBkM MHBECTOPOB Ha LIecTuneTHue bupxesble
obnuraumm cepum MNBO-06 ¢ exxemecavHbIMK KynoHamu n odepTon vyepes Tpu
roga (1 170 gHen). NnaHnpyeMbin 06beM pasMmeLLeHns n3Ha4YanbHO COCTaBMsAN He
MeHee 1 Mnpg taHen.

HomuHan - 1 Teicaya 1oaHen. TexHu4eckas 4acTb pasMeLleHnst npeaBapuTenbHO
Ha3HayeHa Ha 27 anpens.

Pac4yeTbl no obnuraunsam npun nepsnM4HOM pa3mMelleHnn npeannonaraknTcd no
Bbl60py MHBECTOpPA B H0aHAX UIn py6n;|x, npu Bbiniate KyrnoHoB 1 noraweHnmn
BbIlMyCKa - B l0aHAX, MO XeJlaHN MHBECTOPA BO3MOXHbI BbiMnJi1aTbl B py6n$|x.

"Montoc" - kpynHenLwni nponssoanTesb 3o50Ta B PO 1 ogHa 13 BegyLmx MMpOBbIX
30M10TOA06bLIBAOLWMX KOMMaHUA Mo o6bemy A06bIYN 1 MUHEPaNbHO-ChIPbEBON
6a3sbl. KntoueBble NpeanpusaTUst M NpoeKTbl rpynbl pacnonoxeHsl B KpacHOApCKom
Kpae, NpkyTckon n MaragaHckon obnactax, a takke B Akytuu. Mo ntoram 2025
roga KomnaHus CHU3una npounssoacTso Ha 16% [0 2,529 mnH yHUmmn (78,7 TOHHBI).

"MonumeTtann” BbiBeaeT Beayry Ha npoekT Kk 2028 roay

AO "MonumeTtann" nnaHupyet BeayruHckoe 3onotopyaHoe MecTopoxaeHue
B KpacHosipckom Kpae BbIBECTU Ha NMPOEKTHYI0 MOLHOCTbL No nepepaboTke 2
MITH TOHH pyAbl K 2028 roay. O6 aTom cBMAeTEeNnbLCTBYET NOSICHUTENbHAsA
3anucka K kpaesomy G6roaxkeTy Ha 2025-2027 roabl.

"TopHopyaHas komnanus "AMMKaH" NpoaokaeT CTPOUTENLCTBO A0ObIBAKOLLENO U
nepepabaTtbiBatoLLEro npeanpusaTMa Ha BegyrmHckoM mectopoxaeHun. Nepeas
WH(ppacTpykTypa yxe yHkumnoHupyet ¢ 2023 roga. NpoekT Ha Beayre ctapTyeT B
2026 rogy. OH npegycmaTpuBaeT 3anyck oboratutenbHom abprku MOLLHOCTBIO B
2 MIH TOHH B roa", - oTMeYaeTcs B JOKYMeHTax.

Ha nnowagke yxe 3anyLeHbl LeHTpanbHas aHanutudeckas naboparopusi u
PEMOHTHO-MeXaHU4YecKkne Mactepckme, obycTpoeH BaxTOBbIN MOCENOK.

Kak coobwanock, 'PK "Amukan" (BxoguT B "lMonumeTann”) netom Tekywero roga
HamepeHa 3anycTuTb oboraTuTenbHy abprKy MOLLHOCTBIO 2,2 MIH TOHH pyAbl.
MpennpusaTue BegeT oTpaboTky Begyrn oTKpbITbIM CNOCOGOM, 3TOT 3Tan
npognutca o 2033 roga. 3atem nnaHMpyeTcsa nepexo K noa3eMHon paspaboTke.
3onoTtocoaepxalumii QroToKoHLeHTpaT byaeT npoaasatbcs B Kutan u
nepepabatbiBaTbcsa Ha AIMK.

Pesepsbl (JORC) Begyru coctaBnsaioT 4 MIH YHUMIA 30510Ta, NPU CPEAHEM
coaepxaHum 3,9 r/T; pecypchbl - 6 MNH yHUun 3onota (4,7 r/T1).

Kak coobuwanocb, AO "MonumeTtann” (npuHagnexut 'K "Maxrases" Cepres
AH4ykoBa) - koMNaHus, AobbIBatoLLas 30/10To U cepebpo, C AeCTBYOLWLMMM
npeanpuaTMaMn n npoektamm passutunsa B Poccun. [lo mapta 2024 roga Bxoguna
B Polymetal Int, koTopas B HacTosiLLee BpeMs 3apernctpmpoBaHa B KazaxcTtaHe
nog 6pengom Solidcore Resources. B 2023 roay "lMonvmeTtann" yBenuuun
npon3BoAcTBO Ha 4% [0 38,2 TOHHbI 30/10TOro0 3KBMBarneHTa. B yacTtHocTy,
nponseeneHo 31,3 ToHHbI (+10%) 3onoTa 1 550 ToHH (-15%) cepebpa.

B 2025 roay npeanpuatnsa "MonumeTanna" ysennuumnv npon3BoACTBO - MO OLeHKe
BecTHuka 3onoTonpomblilneHHmKa npubnuantensHo Ha 18% [0 46 TOHH 30M10TOro
3KBUBAmneHTa, B TOM yucne 32 ToHHbI 3onoTa (+3,2%).

© 2005-2026, AU "MPAUM" 3 gold.1lprime.ru
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Ha lNMporHo3se He ofgob6peH KomMnsekc cenapauuu pya

JleHckoe ynpaBneHue PoctexHap3opa otkasano OO0 "lMporHo3-Cepebpo™
(BxoguT B "Monumetann") B npeaocTaBneHUM 3aKiO4YeHNA 0 COOTBETCTBUMN
KoMnnekca cenapauuu pya B BepxosiHckom panoHe Pecny6nuku Caxa
(AKyTMA) NPOEKTHbIM TPeboBaHNAM.

B yacTHOCTW, BbISIBNIEHO, YTO UCMOSMHUTENbHAA AOOKyMEeHTauua He noarBepXxnaet
BbIMOJIHEHNE BHYTPEHHUX NHXXEHEPHbIX ceten n orpaxageHua KpoBiin, a Takke
OTCYTCTBYIOT aHTUKOPPO3NOHHbIE NOKPbITUA MeTalnJIn4eCKmnx KOHCprKU,VIVI.

Kpome Toro, PoctexHagsop pewwun npmenedb OO0 "MporHo3-Cepebpo” k
aAMWHUCTPATMBHOW OTBETCTBEHHOCTM NO 4.1 ¢T.9.4 KoAl P® - HapylieHune
obsasatenbHbIX TpeboBaHMI B 06n1acTy CTpoUTENBLCTBA U NPUMEHEHNS
CTpOUTENbHBLIX MaTepuanos (M3genun). [nsa opuandeckux nuuy, aTa ctaTbs
npegycmatpusaeT wrpad ot 100 go 300 Thicsay pybnen.

MecTtopoxgaeHue NporHos - cepebpsiHO-NONMMeTaNIMYECKUA NPOEKT B
BepxosiHckoMm parioHe AxkyTtun. "TlonumeTann” npuctynun kK gobblvye pyabl Ha
MECTOPOXAEHMN OTKPLITbIM cnocobom B TpeTbeM kBapTane 2024 roga. Fogoson
06bem Ao6bIumn cocTaBnseT nopsaka 250 ThicaY TOHH pyAbl CO CPEAHUM
cogepxaHmeM cepebpa okono 600 r/T.

Ha koHeu 2024 roga nHBeCTULMK B pa3BUTME NMPOEKTA KOMMNAHWS OLeHuBana B
14,1 mnpg pybnein. MNMpeanonaranocs, 4To nepepaboTtka pyabl 6yaeT Ha cocegHem
MecTopoXaeHun HexaaHunHckoe, roe dyHKUnoHnpyeT oboratutensHas dabpuka
NPOeKTHON MowHOCTbO 600 ThicAY TOHH pyabl B rog. [naHMpoBanock, 4YTo
MOLLHOCTb (habpuku ByaeT yBennyeHa 4o 2,2 MiH TOHH pyabl B rog,.

CymmapHOe Npou3BoACcTBO TOBApPHOIro MeTansna B KOHLEHTpaTe 3a BECb CPOK
0oTpaboTkM MecTopoxaeHusi coctaBuT 120 MNH yHUMI B cepebpsiHoM
akBuBaneHTe. CpegHerogoBoe Npomn3BoACTBO B TeyeHne 18-Tu net coctasut
OKOMo 6,5 MNH yHUMIN B cepebpsiHOM 9KBMBAreHTe C COBOKYMHbIMU AEHEXHbLIMU
nsgepxkamu (AISC) B 13,8 gonnapos Ha yHUMIO.

Mo gaHHbIM KOMNaHMK, 3anacsl MNporHo3a no JORC coctaensaoT 142 MNH yHUUIA
(4416,7 ToHHbI) cepebpa, pecypchl - 100 MIH YHLUNNA.

"Cenurgap"” yBenuuun npomsBoacTBo cepebpa Ha 8%

NMAO "Cenurgap” no utoram nepsoro kBaptana 2026 roga ysenuuun
NpPoOu3BOACTBO NMratypHoro 3onota Ha 13%, B cpaBHEHMU C aHaNnorn4YHbIM
nepunoaom rogom paHee - oo 957 kr.

Kpome TOro, npon3BoAcTBo cepebpa B cnnaee gope (3ornotocepebpsiHbIv crnas)
Bblpocno Ha 8% - 0o 1,333 ToHHbLI. BbiNyck onoBa B KOHUEHTpaTe yBenuuurnics Ha
10% B rogoBoM BbipakeHum - 4o 921 TOHHbI, BOnb(pama B KOHLEHTpaTe - BbIpOC
Ha 2% v gocTtur 27 ToHH. MNpon3sBoAcTBO Meau B KOHLEeHTpaTe coctasuno 608
TOHH, 4TO Ha 14% BbiLle, YEM rOAOM paHee.

Mpogaxu 30n0Ta B OTYETHBIN Nepuoa CHU3NNUChL Ha 24% no 1090 kr, 4To cBA3aHO
C peanu3aumen 663 Kr 3onoTa - nepexogsiiero octatka 2024 roga.

Bblpyyka oT npofaxu MeTannoB U KOHLEHTPaToB XonauHra Bbipocra Ha 28% B
ro4OBOM BbIpaXeHun 1 coctasuna 17,3 mnpg pyonein, B TOM Yncne Bbipyyka oT
peanu3auun 3onoTa Belpocrna Ha 10% go 13,4 mnpg pyonen.

Bbipyyka oT peanusauum onoBsSHHOIo, BONb(PaMoOBOro U MEAHOMO KOHLEHTpaTa
yBenuuunacb Ha 192% B rogoBom BbipaxeHun, go 3,9 mnpa pybnen. Poct
BbIPYYKM CBSI3aH Kak C POCTOM CpeaHEN LieHbl peanusauunm KoHUeHTpaToB Ha 82%
rof K rogy, Tak 1 CyLeCTBEHHbIM YBEMNMYEHNEM NPOAAX B HAaTypanbHOM
BbIpaXXeHUN — Ha 61% OTHOCMTENbHO aHaNorMYyHOro Nepuoz NPOLUOro roaa,
fobasnsieTcs B penuse.

© 2005-2026, AU "MPAUM" 4 gold.1lprime.ru
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Hobblua pyabl 3onotogobbiBaoLLero AMBU3NOHa coctaemna 1,283 MIH TOHH, YTO
Ha 214% BblLLIEe MO CPAaBHEHUIO C aHANOMMYHBIM NEPMOAOM MPOLUSIOro roaa.
OCHOBHOW NPMPOCT CBA3aH C Ha4yanoM paboT Ha HOBbIX MPOEKTax - Ha
MECTOPOXAEHMAX HUKHEAKOKUTCKOrO pyaHOro nons, B YaCcTHOCTU, JobbIYen Ha
yyacTkax XBonHoe, CmexHoe n Hagexaa (komnnekc HUKHEAKOKUTCKUR).

Hobbiya pyabl onosoaobbiBatoLLEro AMBU3NOHA cokpaTunack Ha 10% rog k roay,
00 264 TbICAY TOHH.

"Cenurgap" no uroram reonoropasseao4Hbix pa6ot B 2025 rogy
C y4yeToM .Cl,Oﬁbl‘-WI yBenniun 6anaHcoBble 3anachl 30510Ta Ao 295 TOHH Ha
AeﬁCTByI'OI.LI,VIX N NepCneKTnBHbIX obbeKTax.

B pesynbTaTte npoBeaeHusi paboT No BOCNPOM3BOACTBY M PaCLUMPEHUIO
MUHeparnbHO-CbipbeBO H6a3bl 06BbEM KONOHKOBOro BypeHus coctasun 218,4
TbICAYUN MOTOHHbIX METPOB, ropHble paboTel - 37,3 MIH KybomeTpoB. PakTnyeckni
NPUPOCT 3anacoB 3a rog coctasun 21,6 TOHHbI.

B TedeHune roga "Cenurgap" nonyy4nn naTe HOBbIX NULEH3UA HA NpoBedeHne
MOMCKOBBIX 1 OLEHOYHbIX PaboT Ha pyAHOe 30M10TO MO yYacTkaM Heap:
®epoposckas nnowae, YaayHas nnowagp, KOpckasa nnowagb, CyETkuHckas
nnowaab 1 BocTouHO-MyKOOEKCKMI YYaCTOK.

Kak coobwanocs, "Cenurgap" Takke B 2025 rogy nposoaun N'PP ans paclwumpeHnus
MUHeparnbHO-CbipbeBON H6a3bl N0 MecTopoXxaeHuio PabuHoBoe, pesynbTtar -
npupocT 12,8 TOHHbI.

MonumeTtannuyeckmn xonauHr "Cenurgap" sBnseTca ogHOM U3 BeOyLLUX
3onotogobbiBatowmnx komnaHui PO ¢ 50-neTHMM onbiTom paboThl B OTpacnu.
OcHoBHbIMKU A0ObIBAEMbIMK MeTannaMmmn SBnATCS 30510TO U 0foBo. 3anachl
3onoTta Ha 1 aHBaps 2025 roga - 285,1 TOHHbI, 3anackl 0510Ba - 412 ThICSAY TOHH.

Aktuebl "Cenurgapa" pacnonoxeHbl B cemu pernoHax PO: Pecnybnuka Caxa
(AxkyTunsa), OpeHbyprckasa obnactb, AnTanckui kpan, Pecnybnuka BypsTus,
Xabaposckui kpau, MipkyTckas obnactn n YykoTCKMn aBTOHOMHbIV OKPYT.
OcHoBHble fobbiBaeMble MeTanmMbl - 30510TO M 0NoBO. 3anachkl 3onoTa — 285 TOHH,
3anachbl onosa — 412 TbIC. TOHH.

B 2025 rogy gobbiva 3onota coctasuna 8,077 ToHHbI (+10%) npoTmB 7,62 TOHHbI
rogom paHee. K 2030 rogy nnaHuMpyeTcs BbINTU Ha Npon3BoAcTBo 20 TOHH 30510Ta.

"MonaHka" yBennunut nepepaboTKy pyabl Ha 43%

MK "MonsHka" (paHee HIK "Pecypc") nnaHupyet B 2026 rogy yBenuinuTb
MOLLHOCTb NepepaboTKu pyAbl OQHOUMEHHOIO MeCTOPOXAEH S B
XabapoBckoM Kpae A0 5 MITH TOHH ¢ 3,5 MnH TOHH B 2025 rogy 1 BbIATU Ha
NPOU3BOACTBO 2 TOHH 30510Ta.

O6BbeM MHBECTMLNIA B MPOEKT COCTABUT OKOJO 2,5 MnpA pyonen.

KomnaHusi B HacTosiLLee Bpems NMpUCTynuna K akTMBHOW pase MmodepHu3aumu
NPOn3BOACTBEHHOrO KOMMIEeKca Ha MecTopoxaeHun NonaHka. Ha npoMbILLNIEHHY0
nnowagky noctynaet nepsoe o6opynoBaHune: ApobunbHble YCTaHOBKU, IPOXOThI,
OKOMKOBaTenu Ansg ysna arnomepauumun. Begetca c6opka n MOHTax.

3T0 HOBbIN 3Tan MoAepHU3aumu, HavaTtbln B 2023 rogy. HoBbI aTan HanpasneH
Ha yBenu4yeHne NpovM3BOAUTENBHOCTY APOBUINBHO-COPTMPOBOYHOMO KOMMSIEKca
(OCK), BoBneveHue B nepepaboTKy MMUHUCTLIX 305TI0TOCOAEPKALLMX PYA, a Takke
pacLuMpeHmne conyTCTBYHOLEN UHPACTPYKTYPbI.

Kpome pekoHCTpykummn n pacwmpenns gencreytowero CK, nnaHnpyetcs B
YaCTHOCTU CTPOMTENBLCTBO NMHUM MO NepepaboTke MUHUCTBLIX 30/10TOCOoAEPXKaLLmMX
py4 MOLLHOCTBIO 1 MJTH TOHH pyAbl B FOA, U 9HEPreTMYecKoro LeHTpa MOLHOCTbHO
20 MBT, koTOpbIi 06ecne4YmnT SNeKTPO3Hepruen MoaepHN3NPOBaHHbIA APOOMIbHO-
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COPTUPOBOYHbIV KOMMIEKC, a TakkKe ApYrue Npou3BOACTBEHHbIE NoApa3aeneHus u
06BbEKTbI coLMarnbHO-GbITOBON MHAPACTPYKTYpbI NPpeanpuaTus.

Npynna komnaHui "MongaHka" - oaHa U3 AMHAMUYHO pa3BUBAOLLUXCS
30n0Toao6bIBaOLLMX KoMnaHuin. Bxogut B Ton-20 poccumncknx npomnssogutenen
3onota. O6beanHAeT akTMBbl MO 406bIYe 1 pa3Beke B 4 pernoHax P®. OcHoBHoOWM
aKTuB - 30M10TopyaHOEe MecTopoxaeHue NonsHka B XabapoBckoM Kpae, KoTopoe
oTtpabatbiBaeT HI'K "Pecypc" (BxoauT B K "lMonsaHka").

B 2024 rogy koMmnaHus yBenuymna nponsBoacTBo 3o501a Ha 18% [0 1,594 TOHHBbI.
Mo ntoram 2025 roga - 1,8 TOHHbI, NporHo3 Ha 2026 - 2 TOHHbI.

"PyaHuk KapanbBeemM" nnaHupyeTt aob6biBaTb no 500000 T

AO "PygHuk KapanbBeeM" (nog ynpaeneHuem YK "3onortbie NpoekTbI™)
nnaHMpyeT U3MeHUTb cxeMy pa3paboTku yyacTkoB KapanbBeemckoro
MecCTopOXAeHNA Ha YyKOoTKe N CHU3UTb NPOM3BOACTBEHHYI MOLHOCTb A0
500 Tbicsi4 TOHH pyAabl B roa ¢ 550 Tbicay.

Mpu aTom 3a 2025 rog npeanpuaTne Aobuino 507,247 TeiCAYM TOHH PYAbl, YTO Ha
6,4% 6onblue, 4em rogom paHee, u aBnseTca pekopaom ¢ 2017 roaa.

B anpene komnaHus 06bsiBUNa o NpoBeAeHnn o0LLEeCTBEHHBIX 00CYXAEHWN MO
npoekTy "lMoa3emHbi pyaHuk Ha KapanbBeeMckoM MecTopoxaeHun. PaspaboTka
3anacos rnybokux ropm3oHToB 1 dnaHros". MNpoekT npegnonaraeTt BCKpbITUe
HOBbIX FOPU3OHTOB, CTPOUTENBLCTBO CKMNaga NPOTUBOMNOXapPHbLIX MaTepunanos,
NOAMNOPHOIo COOPYXXEHUS NITOLLAAKN YCTbS aBTOTPAHCNOPTHOrO YKIMOHA.

"HacTtosweln goKyMmeHTaumnen npegycMoTpeHO ABYXaTanHoe npoBeaeHne
(cTpoutenbcTBO) aBTOTPaHCNOpTHOro yknoHa Ne1/430-540 c ropmsoHTa 430 M Ha
NMOBEPXHOCTb, HA NMPOEKTMPYEMYHO MPOMMIIOLWAAKY (NepBbIv 3Tan), U C ropu3oHTa
430 m po ropusoHTa 310 m (BTOpON aTan). [laHHOE pelueHne No3BONUT pa3gennTb
rpy3onoToku pyaa/nopoaa”, - NosiCHAETCS B MPOEKTE.

3710 no3sonuT obecneunTb Bbligadvy ropHON Macchl U3 pyaHuka 6es
NPOMEXYTOYHOTO CKIagupoBaHns HENOCPEACTBEHHO Ha pyaHbIn cknag 3U® no
CYLLIECTBYIOLLEN aBTOAOPOre LWaxTHLIMU aBTocamocBanamu. BekpbiTve m
oTpaboTKa 3anacoB Ha yyacTkax TpeTuit u O3epHbl, pacnonoXeHHbIX
06ocobneHo, byoyT paccMaTpmBaTbCs B OTAENbHOW NPOEKTHON JOKYMEHTaLNN.

"PyaHuk KapanoBeem" no ntoram 2025 roga nonyuun 4,53 mnpna
pybnen yncton npubsinu PCBY, 4yto B 2,25 pa3a 6onblue, 4em rogom paHee.

Mpubbinb Ao HanoroobnoxeHns Belpocna B 2,56 pasa go 6,208 mnpg pybnen,
NpubbINb OoT Npodax - Ha 37,2% [o 6,26 mnpa. Beipydka npegnpuaTus
yBenuuunaco Ha 43,2% u gocturna 15,466 mnpg pybnew, B To BpeMs Kak
cebecTonmocTb Npogax ctana Bblwe Ha 58,1% u coctaBuna 7,919 mnpg pybnen.

KomnaHusi He packpbiBaeT, Kakol Joxog Nosyyuna oT Npo4axu 30110Ta U o6bem
ero nponseoacTtea. PaHee cooblanock, 4to B 2025 roagy "PyaHuk Kapanseeem"
Ao6b1n 507,247 TbiCAYM TOHH pyAabl, Y4TO Ha 6,4% 6onbLue, Yem rogom paHee, 1
SABMAETCA MakcMMarnbHbIM nokasatenem ¢ 2017 roga. NponsBoacTeo 3o510Ta 3a
2025 rog Bbipocrno Ha 7% 8o 1,67 TOHHbI.

"PygHuk KapanbBeem" Haxogutcst B bunmburckom panoHe Yykotckoro AO, B 18 km
Ha ceBepo-3anag OT pPanoHHOro LeHTpa r.bunnbuHo, Ha npaBom Gepery
p.Kapanbeeewm. Npegnpusatve paspabatbiBaeT KapansBeemckoe 30110TOpyaHOe
mecTopoxaeHue (nuueHsnn AHO 12801 B3 n AH[, 01217 BP) nogsemHbIm
cnocobom. Ero 6anaHcoBble 3anach! - 4,35 MiH TOHH pyapl, B KOTOpon 29,98 TOHHbI
3050T1a; 3abanaHcoBekle - 3,71 MINH TOHH pyabl ¢ 19,8 TOHHBLI 30510Ta.

"opHble paboTbl BeayTcs Ha ydacTkax besbiMsiHHbIN, [TpoMouHa, PycnoBebii.
KomnaHust nepepabatbiBaeT cbipbe Ha 3P mowHocTbio 500 Thicsid TOHH B rod. B
2025 rogy komnaHus yeenuuuna gobblivy 3ornota Ha 7% B CpaBHEHMMW C TOAOM
paHee - 0o 1,67 TOHHbI.
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"Cupuyc" nogHan nnartex 3a Kupkupot B 52,8 pa3a

000 "CrapaTtenbckas aptenb Cupuyc" npusHaHo nob6eauTenem aykunmoHa
Nno MeCTOPOXAEHUIO pocchiNHOro 3onota Pyyen Kupknpot B 3abaikanbe.

ApTenb nogHana pa3osbiv nnaTtex B 52,8 pasa: co ctapToBbiX 1,45285 mnH oo
76,71048 mnH pybnen. KoHkypeHumto nobegutento coctaenanu: "Cesap-ApkTuka”,
"Mpunck bonblwepeunHcknin", AO "Tpunck Yaepenckun”, "Bektop". "TpoToH". He
ObInn gonyweHbl k Topram: "l'enmoc”, Jlormctudeckas KomnaHus "BoCTOYHbIN
anbsaHc" n "PocTok Mntoc".

e Pyyen Kupkunpot nmeet nnowaap 2,28 kB kM. 3anacbl poCCbINHOro
3onota C1 - 1 kr, C1 3ab - 2 kr, nporHo3Hble pecypcbl P2 - 160 kr. MNobegutento
Oynet npepocrasneHa nuueHsns Ha 10 ner.

YyacTok pacnonoxeH B KpacHounkonckom panoHe 3abankanbCkoro Kpas B
OydepHon skonornveckor 3oHe barikanbckom NpMpoaHON TEPPUTOPUN.

Havano reonormnyeckux nccnegoBaHui B paoHe paboT oTHocaT Kk 1833 roay,
Korga HepumHCKMIA ropHbIN OKPYT MPUCTYMNWI K MOMCKaM 305/1I0TOHOCHBIX POCCHIMEN.
K 1950 roay poccbinu, pacnonoXxeHHble B 6acceinHe pekn Ynkoi, Obiniv NONTHOCTbIO
UIM YacTn4YHo oTpaboTaHbl. OcTaTouHbIE POCChINU, OTPabOoTKa KOTOPbLIX MOXET
ObITb peHTabenbHOM TONBbKO MEXaHM3NPOBaHHBLIM CMOCOBOM.

Ha yyacTke HWKHero TedyeHust pyubst KUpknupoT reonoropasseoyHbie paboThl B
2005 rogy nposoauno C/A "Tawra"

00O "Crapatenbsckas aptens Cupuyc" cosgaHo B anpene 2003 roga B c.
KpacHbin Yukon KpacHouukomnckoro pavioHa 3abavikansckoro kpasi. 65% gonen
npuHaanexut OO0 "PTM lMnwoc", 35% - anpekTopy npeanpuatua EsreHuio
BeinkoBy. Mo utoram 2025 rogy Beipy4dka npeanpuaTtus Belpocna Ha 37,3% po 870
MITH pybnewn, unctasa npubbine cokpaTunace Ha 19% go 29,8 mnH.

EBpocoto3 BBen caHkuum npotus "MaHrazen MamHuHr"

EBpocoto3 B pamkax HOBOro naketa orpaHuyeHun npotus Poccum BHec B
CaHKUWOHHbIN CNUCOK 30510TOA06LIBalOLLYy0 KoMnaHuio "MaHrases
MawHuHr", cnegyet n3 odmumansHoro coo6uweHus EC.

B PO He pas3 3aABIiAaSInA, YTO CTpaHa CcCnpaBuUTCA C CaHKLUMOHHBIM OaBl1EHUNEM,
KOTOpoe 3anapg Hadvan okasbiBaTb Ha Poccuio HECKONbLKO NeT Ha3aga.

"MaHrasesa ManHuHI" BegeT onepaunoHHyio gesTensHocTb B 3abalikanbckom
Kpae, paspabatbiBaeT mecTtopoxaeHus Koukosckoe, HaceaknHo n NtakmHckoe, a
Takke Taceesckoe.

Mo ntoram 2024 roga npou3BOACTBO BbIpocno Ha 9,2% 1o 2,9 ToHHbl. B 2025 rogy
KoMnaHus yBenuyuna agobbivy Ha 14% po 3,3 ToHHbI 3on0Ta, 6rarogaps
MogepHu3aunm dabpukn (3UP) Ha mecTopoxaeHun HacegkuHo.

MyTuH paspewnn "Aypymy" Kynutb gonto B "lNMaBnuke”

Mpe3angeHT Poccun Bnagumup MyTtuH paspewmn komnaHum "Aypym"
npuobpectu gonto B 87,63%, npuHaanexauyto kunpckon Gentlia Ltd, B
3onotopyaHoun komnaHuu "Maenuk" (nog ynpasneHuem UK "Apnan").

"PaspelunTb CoBepLUeHME akLMOoHepHbIM 0bLecTBom "Aypym" caenku no
nprobpeTtennto 500 ThicaY 0ObIKHOBEHHbIX akuuin 1 125 npuBMNernpoBaHHbIX
aKUuin akuMoHepHoro obecTtea "3onoTopyaHas komnaHus "lMaenuk”,
npuHagnexawwux Nentnua Jiumuteg (Gentlia Ltd)", - ckazaHo B gOKyMeHTe.

AO "Aypym" BosrnaBsnsieT EsreHuin Kynukos, KOTOpbIN OOQHOBPEMEHHO SBNSETCS
reHepanbHbiM anpektopom UK "Apnan”.
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M

Mo gaHHbIM Ha KoHel, 2025 roga, kunpckon Gentlia Ltd npuHagnexano 87,63%
06bIKkHOBEHHbIX akumi "lMaBnuka", octaBwmecs 12,37% - y NasnpombaHka,
OCHOBHOIO KpeauTopa 30M0TOpPYAHOM koMnaHun. [puBnnernpoBaHHbIe akumum
NOJTHOCTLIO NpUHAaANEeXaT KUMpPCcKon komnaHnun. OcobeHHOCTb 3TOro TUNa akuun B
NPUOPUTETHOM NONYyYEHU ANBMAEHAOB, oaHako "MaBnuk" He BbiNnaymean
avBuaeHabl B 2024 n 2025 ropax.

3PK "lMaenuk" - 0gHO 13 KpYMHENLWMX 30/10TOA0OLIBAOLLMX NPeanpuUsATUiA Ha
HanbHem BocToke, BXOOUT B AECATKY BeAyLLMX 30/10TOA0OLIBAOLLMX KOMMAHUN
Poccun. KomnaHnua ¢ 2006 roga BnageeT nuuUeH3nen Ha noucKn, pasBeaky u
Aobblvy pyaHOro 3o5iotTa Ha OAHOMMEHHOM MeCTopoXaeHun B MaragaHckom
obnactu. B 2025 rogy "MaBnuk" nponseen 11,8 TOHHbI 30M0Ta.

POCCUA U CHI

MuHcpUH ¢ Mass BO30OOHOBMUT onepauuu ¢ 30510TOM

MuHdu1H Poccum ans noBbIlWEeHUs CTabUIbHOCTU U NpeacKasyeMocTun
BHYTPEHHMX 3KOHOMNYECKMX YCIOBUIA U CHUXEHUSI BIUAHUA U3MEHUYMBOM
KOHBIOHKTYPbI PblHKa 3HEProHocuTenen Ha 3KOHOMUKY U chmHaHCOBYHO
cuctemy P® Bo3obHOBRsAET onepauumn ¢ BanioTon U 30510TOM MO
6roaxeTHOMY npasuny ¢ mas 2026 ropa.

"B Lensx noBbilWeHNs CTabunbHOCTU 1 NPeacKasyeMoCTU BHYTPEHHUX
SKOHOMUYECKMX YCIOBUMN U CHMKEHUSA BIUAHUS U3MEHUYNBON KOHBIOHKTYPbI PbIHKa
SHEpProHocuTenen Ha POCCUNCKYHO 3KOHOMUKY 1 ouHaHCcoBY cnctemy MuHuH
Poccun BozobHoBnsieT ¢ mast 2026 roga onepaummn nNo nokynke/npoaaxe
WHOCTPaHHOW BarntoTbl U 30/10Ta Ha BHYTPEHHEM BantoTHOM PbiHKE B paMkax
"BlopKEeTHOro NpaBuna”, - roBOpuUTCH B Matepuanax Ha canTe BeAOMCTBa.

"O6BbeM OTNOXEHHbIX 32 MapT M anpenb onepauun byget y4TeH Npu onpeaeneHun
pasmepa onepauun B mae 2026 roga", - otmetunmn B MuHdpumHe.

My6nukauma nHdopmaumm o onepaumsax TpPaauLMoOHHO ByAeT OCyLeCTBNATLCS B
TpeTui pabounin geHb mecsua B 12 yacoB AHs, FOBOPUTCSA B Matepuanax.

AKyTunsa - nctovyHuk aHeprum ana Krouyca n Cyxoro Jlora

OHepreTnyeckas nHdpacTpykrypa Pecnyonukmn Caxa (fkytus) oyger
paaukanbHO OGHOBMNEHa B paMKax cTpaTtermm pa3sutus ao 2042 roga, oHa
CTaHeT rMaBHbIM UICTOYHMKOM 3HEPrvMU ANs 30510TOA00bLIBalOLWNX
npeanpusaTUN, B 4YaCcTHOCTU - mecTopoxaeHun Cyxon Jlor u Krouyc.

"B pecnybnvke ogHOBPEMEHHO CTPOATCA MOLLHOCTU, CYMMapHbIN 06BbEM KOTOPbIX
npesbicuT 2 'BT. MowHocTb ogHon HosoneHckon TOC coctasut 550 MBT (Tpu
3Heprobnoka no ~185 MBT, BBOA — cepeaunHa 2028), oHa JoMmKHa 3aKpbITh
notpedbHocTn mectopoxaeHusi Cyxon Jlor B UpkyTckon obnacTtu a Takke
notpebHoOCTM psiaa yyacTkoB BOCTOYHOrO NonuroHa enesHbix 4opor", - uutmpyeT
npecc-cnyxba AkyTuu rmasy pecnybnuku AnceHa Hukonaesa.

Mo ero cnoBam, naeT coBMecTHas pabota ¢ PocaToMoM Mo NpOeKTy aTOMHOM
ctaHumm manou mowHoctu (ACMM). B ocHoBe npoekTa NexuT HoBewLlas
poccuiickasn paspaboTka - peaktop PUTM-200H, koTopbiv siBnsieTca
mMogudmkaumen obopyaoBaHus, NCMONb3YEMOro Ha aTOMHbIX Niegokonax. "B 2031
rogy aToT 06bekT Ha 110 meraBaTT JOMKeEH ObITb BBEAEH ANS yOOBNETBOPEHUS
noTpebHOCTEN TeX NPOEKTOB, KOTOPbIE YXKE HAYMHAKT CTapTOBaTh B apKTUYECKOM
30He Hawen pecnybnuku - B YCTb-AHCKOM panioHe, - coobwmnn Hukonaes. - ACMM
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obecneunTt anekTpoaHeprnen oCBoOeHne MmectopoxaeHun 3onoTa Krouyc,
Kynapckoro 30f10TOHOCHOIO panoHa, MecTopoxaeHus onosa Pyden TupexTsax,
JenyTtaTckoro ofioBOpyAHOro MECTOPOXAEHNS U apyrmx".

"MbI cTponm HeptoHrpuHckyto MTP3C Ha 550 MBT, - ckazan AnceH Hukonaes. -
Hapeemcs, B 2027 rogy 6yaeT Bce 3aKOHYEHO. Y Hac CTpoUTCsl BTopasi ouepeab
AxyTtckon TOLL. MNepBasi ee nonosuHa 6yaeT BBegeHa B 2026, cnepgytowasn B 2027
rogy - oea oobekra no 80 MBT. Ha BbICOKOI CTaanMy roTOBHOCTM HaXOAUTCSA
HOxHo-AkyTckas TAOC mowHocTbio 330 MBT B nocenke YynbmaH HeptoHrpuHCKOro
pavioHa - ons obecnevyeHunsi a3HeprocHabXxeHNst BTOPOro atana pas3suTus
BocTtouHoro nonnroHa OAO "P>XX[O".

e MectopoxaeHue Cyxom Jlor ([TAO "lMontoc"), pacnonoxeHHoe B
BoganbuHckom parioHe VpkyTckor obnactu, sBnseTcs OQHUM U3 KpYMHEeNLWnxX
HEOCBOEHHbIX MECTOPOXAEHMI 30M0Ta B Mupe. [loka3aHHbIe U BEPOSATHbIE 3anachl
COCTaBnAoT 632 MITH TOHH pyabl, B KOTOpon 43,5 MIH yHUMI 30/10Ta CO CpeaHMUM
cogepxaHvem B pyae 2,1 r/T. KomnaHus nnaHupyeT 3anyCcTuTb NEPBYI NIMHUIO
3P Ha mecTopoxaeHumn B 2028 roay, BTopyto - B 2029 rogy. Ee mowHocTb
cocTaBuT 34 MnH TOHH pyabl, a NPOU3BOACTBO 30510Ta B rog - 2,3-2,8 MIH YHUUIA
(71,5-87,0 TOHH).

e Krouycckoe pygHoe none ([MAO "Cenurgap") - ogHo 13 kpynHenwwmx B Poccun
30M0TOPYAHbIX MECTOPOXAEHMI, PACNONOXeHO B AkyTun. B koMnaHum oxugatot,
YTO NPOU3BOACTBEHHAS MOLLHOCTb NpoekTa coctaBuT 10 TOHH 30M10Ta B rof.
BanaHcoBble 3anackl MecTopoxaeHusi no C1+C2 oueHuBatoTca B 175,26 TOHHbI
30510Ta Co cpeaHMM cogepkanunem 7,09 r/T.

Poccus B 2025 roay yBenuuuna ao6bivy 3o5ota Ha 4%

HOob6blua 3onoTta B Poccum 3a 2025 rog, no KOHcepBaTMBHOW OLleHKe, Bblpocna
Ha 4% vnu Ha 15 TOHH B cpaBHeHUM ¢ roaoM paHee - 8o 360 TOHH, 06 3TOM
coo6wwun Ha KoHthepeHUMUu B pamkax BbicTaBkn MiningWorld Russia wed-
penakTop xypHana "3onoto u TexHonorun" Muxaun Jleckos.

"Kak n rog Hasag, TouHble hakTudeckne gaHHble No o6bemam 30110To400bIYM B
CTpaHe oCTalTCsa HeAOCTYNHbIMU. AHaNU3 AOCTYNHbIX CTATUCTUYECKMX AaHHbIX NO
KpYMHEenwnm permoHam gobbium nokasbiBaeT cTabunbHoe 3Ha4YeHne 4onm nepeom
nx gecartku Ha ypoBHe 92-93% oT obuiert 4obblun B cTpaHe. Ecnu ncnonb3oBatb
3Ty e Nponopumto, To nony4unock bbl, 4To B Poccuu B 2025 rogy [obbiTo okono
363,5-367,5 TOHHbI 30110Ta", - oTMeTuUN Jleckos.

Mo ero cnosam, Poccusa ctabunbHO coxpaHAeT BTOPOe MeCTO B MuUpe no Aobblye
3onota, Ha nepsom mecTe Kutan ¢ 381 ToHHON (pasHuua +6%), a Ha TpeTbeM -
AscTtpanusa ¢ 284 ToHHamm (-219%).

Mpu aToM B Poccum nmeeTcsa o4eHb XopoLnii noTeHuuan ganbHemnwero pocra,
cuutaert Jleckos, - MPoAoOMKeHMe KPYNHbIX CTPOEK Ha MmecTopoxaeHusx Cyxow Jlor
n MNecyaHka, ctapT Ao6bI4M Ha CBETNOBCKOM U XBOWMHOM, Ha4yano nycka
nonHomacLuTabHon 4o6bl4n Ha O3epHOBCKOM M Ha KPYMHENLIMX MeQHO-30510ThbIX -
Manmbibk 1 Kyntyma, aHoHChl Havana pabot Ha Kiodyce n [lergekaHe, - aTo BCé
nepcnektuea 6nwkanwmx 3-5 neT n ganee.

Takum obpasom, "Poccus B Gnvkalniimne HeCKOSbKO NeT NPOOOIKUT 3aHUMaTb
BTOpPOE MECTO Mo obbemam 30110To400bIYM B MUPE, MOCTENEHHO COKpaLlas OTpbIB
oT nugepa (Knutas) n, no Bcelt BEPOATHOCTU MMEET LUAHCbI BEPHYTLCH Ha NepBoe
MecTo B Mupe B uHTepsane 2027-2030 rogos", - ckasan JleckoB Ha KoHpepeHLmu
"30mnoTo 1 TexHonorumn 2026: B nomMckax yCTON4MBOro pa3sutus".

Poccuirckas nMmnepunda saHmmMmana nepsoe Mecto B Mmnpe no /J,06bl‘-le 30510Ta B
cepegunHe XIX Beka.
0630p 3a 2025 209 no mamepuanam "3osomo u TexHosozuu"
yumaiime e cnedyrowiem ebinycke BecmHuka 30/10monpombiwisieHHUKa
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Bopanbo B AHB-MapTe yBenuuuno Aobbivy 3ornota Ha 29%

Boganb6uHckun panoH UpkyTckon obnactu no onepatMBHon uHcpopmaumm B
fAHBape-mapTte 2026 roga yBenuuun goobbivy 3o5o0T1a Ha 29% B cpaBHeHUN C
aHanorn4yHbIM NepMoaomM rogom paHee - oo 4427,8 kr, coo6wmunu BectHuky
3onoTonpombiwsIeHHUKa B MECTHOM aAMUHUCTpaLUN.

"B pervoHe noka paboTarT TONbKO pyAHble Npeanpuatus. Pocceinb elle He
npucTynuna K gobblye, HbIHYe MOrogHbIE YCITOBMS HE NMO3BONST paHo
3anyctutbes. Mo coctoanmio Ha 31 mapTta 2025 roga pygHoro 3o50To
npounsseneHo 4427,83 kr', - NOACHUIN B BEAOMCTBE.

MpeaonpuaTusa kpyrnoroguyHom Ao6bi4n BoganbuHcKoro pamoHa:
e "lMontoc BepHuHckoe", B T.4. Cyxon Jlor
e "Bbicovanwmnn"
o [PK"Yraxan"

° ",D,py3a"

Kak cooblanoce, B 2025 rogy boganbuHckmii panoH yBenuumn npon3BoacTBO
3onota Ha 10% go 21,276 ToHHbl. Ha gonto boganbuHckoro pamoHa npuxoauTcs
bonee 90% npoussoammMoro 3onoTa B MpkyTckon obnactw.

KamuaTtka Ha 8,2% cokpaTtuna noObi4vy 3o5o0Ta

Heppononb3oBatenu KamuyaTtckoro kpasi B sHBape-mapTe 2026 roga
n3Bneknu 1,73 ToHHbI 3on0Ta 1 3,257 TOHHbI cepebpa, YTO COOTBETCTBEHHO
Ha 8,2% wn 35,7% MeHblUe, YeM 3a aHaNoOrM4HbIN Nep1oa NPOLUOro roga,
coo6wunu BecTHuKy 3onoTtonpoMbilusieHHUKa B KpaeBOM MUHNUPOALI.

B nepsom kBapTane Ha KamuaTtke Benacb gobblva gparmMeTansioB TONbKO U3
KOpPEHHbIX MecTopoxaeHui. [pn aTom, Kak noacHUNn B Begomcrtae, y AO
"AmeTuncToBoe" (BxoguT B rpynny "Apean") B oT4eTHOM nepuoae He 6bino 4obbiun.
"Hapeewmcs, B 2026 rogy oHm 6yayT paboTtatb”, - fobaBun cobeceaHuk.

Opyrve npeanpuatns "Apeana" npoAeMOHCTPUPOBanU CyLLLEeCTBEHHbIA POCT
npoussoactea: AO "Kamuatckoe 305n0T10" - 53,6%, AO "TCI" Acava" - 13,1%.
Bxogswee B "3onoton aktue" AO "CullMA" Takke HapacTuno gobbldy, Ha 12,9%.

MporHo3 aobblumn 3onota B KamyaTckom kpae Ha 2026 rog - 10,2 TOHHbI 30510Ta, U3
koTopbix nuuwb 100 kr oxmaatoTca U3 poccbinen, n 20 TOHH cepebpa.

Kak coobuianock, Hegpononb3oBatenu Kamyatckoro kpas B 2025 rogy npoussenu
9,681 ToHHY 30n0Ta, 4TO Ha 12% MeHbLUe, YeM rogom paHee. B cTpykType
30/10TO400ObIYN OCHOBHOM 06bEM NpULLENCcs Ha pyaHble MecTopoxaeHus: 9,577
TOHHBbI (-12,4%).

YanobbikaH-XunTaHCcKas onsiTb He BOCTpeboBaHa

AYKLMOH Mo y4acTKy pyAHoro 3onota Yan6bikaH-XunraHckasi nepcrnekTuBHas
nnowaab B MaragaHckoi o6nacTu, Ha3HaYeHHbIN Ha 12 Mas, NpU3HaH
HECOCTOSIBLULMMCSl U3-3a OTCYTCTBUSA 3asiBOK.

PaHee aTOT y4acTok ABaXabl BbICTABNANCSA Ha Topru - 5 aBrycta u 26 aekabps 2025
roga - oba pasa aykumoH Obin NpU3HaH HECOCTOABLUMMCS U3-3a OTCYTCTBUS 3a8BOK.

e Yan6bikaH-XuntaHckas nmeet nnowagb 6,91 kB kM. [1porHo3Hble
pecypcbl pyaHoro 3omnota P2 - 5,63 ToHHbl. CTapToBas LeHa 3a nuueH3unto Ha 20
net coctasnana 13,92926123 mnH pybnen.

YyacToK pacnosioxXeH Ha TeppuUTopun TEHbKUHCKOro U ArogHNUHCKOro panoHoB
MaragaHckor obnactu. bnvxaniwnm HaceneHHbIN NyHKT, NOCenoK YCTb-Omuyr,
HaxoauTcs B 37 KM K toro-3anagy ot rpaHuubl nnowaan. Boons 3anagHom m

BOCTOYHOW rpaHuL, YanbbikaH-XunTaHCKON nrnowanmn MMeeTcs CeTb FPYHTOBbIX
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aopor oT nocernka Ycrb-OMuyr no gonuHam pek [JeTpuH, Xunrbiva, XypyaH un
Bonbwon MaHngblvaH K peke boxanya, KOTopble UCNOSb3YHTCA B fIeTHE-0CEHHWI
nepuwog ctapaTensMmu n NpurogHbl Ansa npoesga aBToMoounen nNoBblLEHHOM
NPOXOANMOCTN.

B npegenax yyacTka Heap pacnonoxeHo pyaonposierieHne BanyHHoe.

Bupxa C-I6 3anyctuna Toprn cepebpom B rpaHynax

MeTepO6yprckasa 6upxa npogana nepBblie 100 Kr cepebpa B rpaHynax,
npousBepeHHble "HopHukenem" 3a 23,5 mnH pyonen.

"Ha lMeTtepbyprckom bupxe coctosnace nepeas caenka ¢ cepedbpom Nnpom3BoacTBa
"HopHukens". B xoge ToproB 6b1r10 peanusosaHo 100 kunorpammoB cepebpa B
rpaHynax Ha cymmy 23,5 munnunoHa pybnen", - rosopuTcs B cOObLLEHUN BUPXMN.

Cpenka cocTtosinacb Ha ycrnoBusix "camoBbIBO3 aBToTpaHcnopToM", a 6asncom
nocTtaeku ctan cknag acdpduHaxHoro 3asoga "Kpacusetmet".

Mo cnoam ynpaenstowero anpektopa MNetepbyprckon bupxn Nrops YepHhilea,
caernka ¢ cepebpom cTana odepegHbIM LaroMm B pa3BmMTUM OMpXKEBOWM TOProBu
MeTannamu npoussoactaa "HopHukens" Ha poCCMICKOM TOBapHOM NnoLagke.
PaHee Ha nnowagke 661N peannsoBaHbl 30/10TO 1 cepebpo B crimTkax, a
BKITIOYEHMNE rpaHyNMpOBaHHbIX AparoLeHHbIX MeTannoB No3BoNiseT yBeNnninTb
KPYr y4aCTHMKOB TOProB.

"BupkeBble TOprn gparmeTtannamm obinm 3anyLeHbl B oktsiope 2025 roga u
NpogormKaloT pa3smBaTtbcs. Mbl paboTaem Hag NOBbILLEHNEM NUKBUAHOCTU 3TOMO
pblHKa M paccY1TbIBaeM Ha yBennyeHve obbema TOproB U pacluMpeHne NMHENKM
TOpPryembix TOBapoB, YTO NO3BONUT B OyayLieM chopMmnpoBaThb
penpe3eHTaTMBHbIE NHAMKATOPbLI PbIHOYHOW LiEeHbI HA 30M10TO, cepebpo, NnaTuHy u
Apyrve gparmetannsl”, - NpUBoOAATCS €ro Crnosa B penwuse.

MeTepbyprckas Gupxa - KpynHenwasn ToBapHasa bupxa Poccuun, oHa opraHusyeT
BupxeBble TOPr Ha pbiHKax HeddTeNnpoayKToB, HedTU, HedTexnMn, rasa,
MeTanmnos, neca u cTponMaTepunanos, MMHepanbHbIX yoobpeHun, a Takke Topru
Ha CPOYHOM PbIHKe.

MexayHapoaHble pe3epBbl P® Ha 17/04 - $779,5 mnpa

MexpyHapoaHble pe3epBbl Poccun ¢ 10 no 17 anpens Bbipocnu Ha 0,6% u
coctaBunu 779,5 mnppa gonnapos, coobuwaet BaHk Poccun.

"MexayHapofHble pe3epBbl M0 COCTOSAHUIO Ha KoHew AHA 17 anpensa 2026 roga
coctaBunu 779,5 mnpa gonnapos CLUA, yBennumsLlUMCE 3a Heaento Ha 4,7 mnpg
ponnapos CLLUA B OCHOBHOM M3-32 NOSIOXUTENBHOW NEPEOLEHKN", - FOBOPUTCSH B
coobLeHun perynaTopa.

MexayHapoaHble pe3epBbl N0 COCTOSAHMIO Ha koHel, AHA 10 anpensa coctaBnsanm
774,8 mnpg gonnapos.

3a 2025 ropg, poccuiickme MexayHapoaHble pesepBbl Bblpocnu Ha 23,9% 1 Ha
Hadvano saHBaps 2026 roga coctaenanu 754,853 mnpg gonnapos npoTtus 609,068
Mnpg gonnapos Ha 1 sHBapsa 2025 roga.

Anglo Asian moaepHusupyet chnotauuto Ha Negabeke

BpuTaHckasa Anglo Asian Mining Plc, c aktuBamu B Asep6anpgxaHe,
nnaHuMpyeT B KOHLIe anpens 3aBeplinTb MogepHu3aumio ¢prnoTaumoHHON
yCTaHOBKM Ha mecTtopoxaeHun Negabek.
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M

B 4yacTHoCTH, KOMNaHKUSA yCTaHOoBWUITa AeBATb HOBbIX BbICOKOS(*)(*)eKTVIBHbIX
NMHEBMATUYECKUX CpJ'IOTaU,VIOHHbIX AYeeK, KOTopble npeaHa3Ha4yeHbl And 6bICTpOFO
n3Blie4eHna MmHepanoB U3 pyd C BbICOKMM cogepXaHnew.

“Auenkn Takke cnocobHbI NepepabaTbiBaTh pyay C BbICOK/M COAEPXKAHUEM C
MecTopoXxaeHunsa Mmnap 1, Kak oXXMaaeTcsi, NOBbICAT U3BNEeYeHne 3onoTa n megu’,
OTMEeYaeTcsi B COOOLLIEHUN.

Ha MEeCTOpPOXAEHNN ﬂ,eMVIpJ'IVI 3apa60TanM Ha NMOJIHYK0 MOLWHOCTb WapoBaa n
nontyaBToMaTtn4deckasa MesibHULbl NOClie yCTaHOBKX HOBOIO BaJsia peaykropa. Ha
npeanpuaTnn Takxe npoBogAaTCA NCNbITaHUA KOJTOHHbI 6M0quesoro
BbllLella4vynBaHnA, KOTOPbl€ NMOKa3blBalOT pe3yribTaTbhbl U3BJie4eHnAa meam 0o 78%.

Kpome atoro, rpynna npogormkaeT paboTy Hag TEXHUKO-3KOHOMMUYECKMMN
0B0oCHOBaHMsAMN AN pygHUKOB HA MECTOPOXAeHMAX Xapxap v Mapagar n
nnaHupyeT Ha3HauYNTb KOHCYNbTAHTOB B Bnwkanwive Hegenw.

Kak cooblianocb, Asian Mining nnaHunpyet B 2026 rogy 3HauuTeNbHO HAPacTUTb

NpPOM3BOACTBO MeaM, NPakTUYeCKM yTpomB Npon3BoacTeo A0 20-25 ThicaAY TOHH C

7,9 TbICSIYM TOHH ro4oM paHee. POCT Npon3onaeT 3a cHeT MecTopoXxaeHuin unap
n Oemunpnu, koTopble Obinn 3anyuieHsl B 2025 rogy.

MpounssoacTBo 30n0Ta coctaBuT 28-33 TbICAYM YHLMIA B TEKYLLIEM rOAY NPOTMB
25,061 Teicsumn yHuun no ntoram 2025 roga, Toraa kak npom3BoacTBo cepebpa
mMoxeT BbipacTn 4o 170-210 Teicay yHuui ¢ 153,3 ThiCAYM yHUMIA rOOOM paHee.

CrpaTterus komnaHmm npegycmatpuBaeT NOCTENEHHbIN Nepexon Ha
AOOMMHMpPOBaHME Meaun Hag 30510TOM B npom3soacTee. B 2026 rogy komnaHus
nnaHupyeT HavyaTb pa3paboTky Xapxapa, a B 2027 roay - 3anyctutb lapagar, u
yxe 6nmke k 2028 rogy - 3adap, korga 6yaet noaxoauT K 3aBepLUEHNIO
pecypcHasi 6asa N'egabeka, Magupa n N'inapa.

Anglo Asian gobbiBaeT 30110TO Ha MecTopoxaeHun N'egabek METOLOM KYy4YHOTrO
BbiwenavmsaHua ¢ 2009 roga.

3A PYBEXOM

Kutan B mapTe noctaBusn pekopa no uMnopTty cepebpa

Kutan B mapte 2026 roga yBenuuun umnopt cepebpa Ha 78% no cpaBHeHuUIo
C npeablgywMm Mmecsiuem - no 836 ToHH, coobwaet The Kobeissi Letter.

3710 Ha 173% BbILLE MApPTOBCKOro cpedHero nokasartens 3a nocnegHue 10 net. C
Hayana TekyLlero roga MMnopT cepebpa gocTur npumepHo 1626 TOHH, YTO
SABNSAETCA CamMmblM BbICOKMM MoKasaTerneM 3a BCHO UCTOPUIO HabnogeHun.

“Peskun POCT cnpoca ObIN BbI3BaH TEM, YTO PO3HNYHbIE MHBECTOPbI NOKynanun
HebonbLune cepe6pﬂHb|e CINUTKN B Ka4eCTBE AeLLEBOM anbTepHaTuBbl 30J10TY, a
npon3BognTENN COJTHEYHbIX naHenemn HapalimBann uUx BbiNyCK B npeansepun
OTMEHbI 3KCMOPTHbIX HAroroBbIX J1bIroT C 1 anpenﬂ”, - OTMETUNN B N3JaHUN.

MupoBas conHeyHas sHepreTuka notpebnsiet okono 20% Bcero rogoBoro obbema
cepebpa, npuyem 6onbLuasa YacTb NX NPOM3BOACTBA cocpefoTodeHa B Kutae”.

Mpy 3TOM aHaNUTMKK YKa3biBaOT Ha TO, YTO MMEHHO HaNoroBble NbroThl CcTanu
OCHOBHOI MPUYMHON TAKOro BCMiecka MMMopTa, U 3To pasoBoii cobbiTue. Mpu
3TOM OrpaHuyeHHOe NpeanoXeHrne B CoMeTaHnn C BbICOKUM UHBECTULMOHHBIM
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CNpPOCOM U BO30GHOBNEHMEM UHTEPECA K HEeYTTIeBOAOPOAHBIM UCTOYHUKAM
3HEeprum Ha hoHe KOHMMKTA C VMipaHOM MOXKET NPUBECTM K CIIeAYHOWEMY BUTKY
cnpoca, KOTOpbIi MOXET NPOANMTLCS Ha Aonrve rogbl.

Zijin B AHB-MapTe yBennymna ao6bivy 3o5o0T1a Ha 23%

Kutanckasa ropHogo6biBatowas kopnopauus Zijin Mining Group B nepBom
kBapTtane 2026 roga yBenuuuna npou3BoacTBO NepBUYHOro 3onora Ha 23%
A0 23,5 TOHHbI NO CPaBHEHUIO C AHBapeM-MapTOM NPOLUSIOro roaa.

“BonoTtopobbiBatowme pyaHukn Akyem B MaHe n Panropogok B KasaxcTtaHe,
npuobpeTeHHble koMmnaHuen B 2025 rogy, Ha4anym BHOCUTbL CBOM BKNazg B o6Lumi
obbem gobbiun”, - OoTMETUNM B KOMNaHMm 6e3 NnpegocTaBreHnsa geTanen.

MpounsBoacTeo cepebpa B nepBOM KBapTase noyTn He M3MEHUITOCh, CHU3UBLLUCH
Ha Bcero 0,3% go 103,9 mnH yHuuin. NMpounssoacTBo Meam cokpatunock Ha 10% no
259,2 TbICAYN TOHH.

YuncTas npmbbinb rpynnel coctasuna 25,2 mnpg oaHen (2,7 mnpa gonnapos CLIA)
npoTtus 12,5 mnpa toaHen rogom paHee (+102%), Boipyyka - Ha 25% po 98,5 mnpg
toaHen (14,4 mnpa gonnapos).

Zijin Mining Group npon3BoguT 30/10TO, MeAb, LIMHK, a TaKkKe HUKENb, XKeIe3HyH
pyay, nnatuHonabl. 3apybexHble akTBbl U NMPOEKTbI KOMMaHWM PacnoNoXeHbI B
KasaxctaHe, Kuprunsmm, Cepbun, KoHro, Konymouu, Asctpanuu, lNanya-Hosow
'BUHEE 1 OpyrMx cTpaHax.

Erdene BbiBena Bayan Khundii Ha npoMbILWneHHble 06 beMbl

KaHapgckas Erdene Resource Development Corp Bbiwina Ha NPOEKTHYH
MOLLHOCTb NO A06bLIYe 30510Ta Ha pyAHOM MmecTopoxaeHun Bayan Khundii B
MoHronuu, coobwun npe3naeHT u reHampekTop Mutep Akepnw.

Mo ero cnoBam, MeCTOpOXXAeHWE AOCTUINIO KOMMepYeckon 4obblun, obecneyms
cpeaHtoto npomsBoanTenbHOCTb NoYTM 90% OT NPOEKTHOW MOLLHOCTM.

“CpepnHee n3BneveHue 3omnoTta 3a kBaptan cocrtaemuno 6onee 96%, npesbicuB
nporHo3bl. C yBenuyeHvem npogax Ha 20% no cpaBHEHMWIO C NepPBbIM KBapTanoMm,
PYAHMWK Ha cerogHs npoussen 15,961 TbicaAuM yHUMI 30M10Ta”, - oTMETUN AKepnu.

Mo ntoram nepsoro kBapTana 2026 roga, komnaHus peanusosana 8527 yHuuu
3onota n 3135 yHunn cepebpa no cpeaHen ueHe 4872 gonnapos 3a yHuuio n 80
A0NNapoB YHUMSA COOTBETCTBEHHO, MOMY4YNB 42 MIH OONApOB BbIPYYKM.

Kak cooblianoch, B ceHTA6pe 2025 roga koMmnaHus npov3Bena nepBoe 3051070 Ha
mMectopoxaeHun Bayan Khundii B MoHronum.

CornacHo T30, Bayan Khundii 6ygeT nepepabatbiBate 650 TbiCSH TOHH pyabl B
rog 1 Npou3BoauTb NpPUGNU3NTENLHO 85 ThiCAY YHLMIA 30M0Ta.

Erdene 3aHnmaeTcs reonoropa3Bekor U pa3paboTkon MecTopoXaeHUn 6a3oBbIX
W gparoueHHbIx meTannoB B MoHronuu. KomnaHuv npuHagnexar 4onu B YeTbIpex
reonioropasBeoYHbIX aKTMBaXx, a Takke ofHa N1UEeH3us Ha fobbIvy.

Newmont cokpaTuna npon3BoacTBO 30510Ta Ha 16%

AwmepukaHckasa Newmont Corp, KpynHenwuimn B Mupe npoussoguternb 3050Ta, B
fIHBape-MapTe CHU3uUMa Nnpou3BoAcTBO agparmetanna Ha 15,6% no 1,3 mnH
yHUuu (40,4 TOHHbI) NO CpaBHEHUIO C aHANOrM4YHbLIM NepUoaOM rofoM paHee.

CHwmxeHne obycrnoBneHo cokpalleHmem gobeium Ha pygHuke Boddington n3-3a
necHbIX NOXapoB, a Takke Ha pyaHuke Tanami Ha ooHe NageHns cogepXXaHun B
pesynbTate NnaHOBOW NEPEeCcTPOVKN pyaHMKaA U BINSHUSA PEKOPOHbIX OCaAKoB, U1
nageHus cogepxxaHusa Ha pygHukax Lihir u Cerro-Negro.
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Kpome atoro, komnaHus npomssena 30 TbiCAY TOHH Mean NpoTmB 35 ThiCAY TOHH
rogom paHee (CHwxeHue Ha 14%) 1 9 MnH yHUMIn cepebpa.

CoBokynHble aeHexHble nagepxku (AISC) ynanu Ha 29% go 1029 gonn/yHumsa Ha
POHE CHUXKEHMSA NOAAEPKMBAIOLLMX KanuTarnbHbIX 3aTpaT. CpegHss ueHa
peanusauun 3onoTa Bblpocna Ha 66% o 4900 gonn/yHums.

Beipydka Bbipocna Ha 46% po 7,37 Mnpa AonnapoB Ha hoHe pocTa LeHbI
peanu3aunn. B 10 e Bpems, pmanydecknii o6beM npogax gparmertanna
cokpaTuncs Ha 14,6% po 1,23 MINH yHUUR.

3a nepBbIvi kKBapTan komnaHua nonyyuna 3,3 mnpa gonnapos npotus 1,9 mnpg
aonnapos Yncton npubeinu. CkoppekTupoBaHHas Npubbinb Beipocna 6onee yem B
ABa pasa go 3,16 mnpg gonnapos ¢ 1,4 mnpz4 Aonnapos rogoM paHee.

KanuntaneHble 3aTpaThl 3a nepuoa CHU3UNUCb Ha 22% [o 641 mnH gonnapos.

[leHexHble cpeacTea v akBMBaneHTbl Ha 31 mapTa coctasunu 8,8 mnpa gonnapos
npoTmB 7,6 Mnpa Aonnapos Ha 31 gekabps.

NMPOIrHO3

B Tekywiem rogy KoMnaHus nnaHMpyeT CoKpalleHne nponssoacTea 4o 5,26 mnH
yHumn npu AISC B 1680 gonn/yHums. Obwme 3aTpaTthl Ha nogaepxaHue akTuBoB
3annaHuposaHbl B 1,95 mnpa gonnapos, Ha pa3suTtue - 1,4 Mnpa Aonnapos.

Ha koHel roga pecypcHas 6a3a komnaHum oueHmBanack B 148,7 MinH yHUMI 30510Ta,
Bkntovasa 118,2 MnH yHUMIA 3anacos, a Takke 12,5 MiAH TOHH Mean n 442 mnH
yHUMIA cepebpa.

BHP HapacTuna nponsBoacTBo 30n0T1a Ha 4%

KpynHenwas ropHoao6biBalowas KomnaHusa B mupe BHP 3a gpeBATb MecsiueB
2025-26 cdomHaHcoBoOro roga (MONb-MapT), yBenuyuna npoMsBoACcTBO 30510Ta
Ha 4% po 422,3 Tbicaun yHuun (13,1 TOHHbI) NO CPaBHEHMWIO C aHANOMMYHbIM
nepuoaom roaom paHee, cepebpa - Ha 30% Ao 13,9 MnH yHunn (432,3 TOHH).

OO6Lee Npon3BoaCTBO Meam 3a Nepmod CHU3MNock Ha 3% Ao 1,46 MIH TOHH,
LMHKa - Bblpocno Ha 18% po 80,7 TbiCAY TOHH, MPOM3BOACTBO CBMHLA - COCTABUIIO
1054 ToHHbI NpoTuB 403 TOHH rogoOM paHee.

Hobblva meTannyprudeckoro yrns Beipocna Ha 1% [o 12,97 MnH TOHH,
3HepreTm4eckoro -Ha 11% go 12,16 mMnH ToHH. [lobblva XenesHon pyabl Belpocna
Ha 2% 0o 196,6 MINH TOHH.

B TekyLiem prHaHCOBOM rogly KOMMnaHus oxuaaeT Npon3BoACTBO Meau Mo BEPXHEN
rpaHyLie paHee NOBbILEHHOMO NPOrHo3a, KOTopbi cocTaBnsaeT 1,9-2,0 MMH TOHH,
Ha boHe BbICOKUX MokasaTenen nponssoactea Escondida n Antamina. lNnax
NPOM3BOACTBA Xene3Hou pyabl cocTaBnaeT 258-269 MiH TOHH.

Huvkenb koMNaHusa Npou3BoauTb He ByAET, Tak Kak MOLLHOCTU N3-3a CHUXKEHWUS LiEH
ObINM BpEMEHHO 3aKkoHcepBMpoBaHbl B aekabpe 2025 roga. BHP HamepeHa
paccMoTpeTb BoccTaHoBneHne pabotbl Western Australia Nickel (WAN) k
deBpanto 2027 roga. BHP Takke oueHMBaeT BO3MOXHOCTb NPOLaXW aKTMBa.

BHP Group - MvpoBon nuaep ropHogo6bIBatoLLEen OTpacnu, OCHOBaHHbI B 2001
rogy. KomnaHusi 3aHumaeTcsa gobbiven 60kcMToB, yris, Mean, MapraHua,
XenesHou pyabl, ypaHa, H1kens, cepebpa n TutTaHocogepxalumx MUHepanos.

Rio Tinto B | kBapTane HapacTtuna oobivy 3onota Ha 69%

OpHa 13 KpynHeMWwux B Mupe ropHoao6bbiBatowmx kopnopauui Rio Tinto B
sAiHBape-mapTe Ao6bina 133,3 TbicA4un yHumn (4,15 TOHHbI) 30/10Ta, YTO Ha
69% BbIWwe nepBoro kBapTtana 2025 roga, nponssoacTeo ahPUHUPOBAHHOIO
AparmeTtanna - Bblpocsno Ha 11% no 37,9 TbicA4Mn yHLUUA.
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M3 obLiero obbema, 81,2 Thicaum yHUMA Obino aodbiTo Ha Ot Tonroe B MoHronum,
pocT Ha 100%.

[obbiva cepebpa Bbipocna Ha 53% Ao 1,78 MnH yHumi (55,4 TOHHBI), NpY 3TOM
npon3BoAcTBO adppmMHMpoBaHHOIrO MeTanna - ynano Ha 1% o 632 Teicay yHUMA.

Kpome Toro, B oTYETHbIV Nepuog komnaHuns goowina 1041 Teicsumn KapaT anMasoB
Ha mecTtopoxaeHun Diavik B KaHage, 4Tto Ha 11% BbllLe NpoLunoro roga.
KomnaHus 3aBepLumna gobblyy Ha pyaHUKe B MapTe, BeOeTCsl peKkynbTUBauus.

MpounsBoacTBo Mean Bbipocno Ha 9% Ao 229 TbicAY TOHH, BKItoYasi 67 TbiCAY TOHH
MeTanna B KoHueHTpaTte ¢ mectopoxaeHusa O Tonron (+56% k 2025 roay) Ha
hoHe HapallMBaHWs MOLLHOCTEN NOA3EMHON JOObIYN U YNYYLLIEHUS COAEPKaHUN.

Hobbiva xenesHown pyabl Boipocna Ha 12% o 70,05 MH TOHH.

Rio Tinto - ogHa U3 BeayLMX No pa3mepy pbIHOYHON KanuTanusauum ropHo-
MeTannypruyeckux koMnaHuin mvpa. Komnanusi paéotaeT npumepHo B 40 cTpaHax.
KoHuepH o6GbiBaeT XKenesHyto pyay, Meapb, Yrofb, ypaH, antoMUHWUIA, anmasbl 1
3051070, a TakkKe NPou3BOAWNT AMOKCUI TUTaHa.

BoccTtaHoBneHue paGOTbI Grasberg 3aTdArnBaeTcs

AwmepukaHckas Freeport-McMoRan oxuaaeTt 6onbLiero cpoka, 4em
oxuaanochb, ons BoccTaHOBNEeHUsi paboTbl cBoero dpriarMaHCKoro MegHo-
3onoToro pyaHuka Grasberg B UHAoOHe3uu nocne paspywmTenbHOro
HaBOAHEHMs!, NOBIEKLero rubéenb cemMu YenoBek.

Mo pacyeTam KOMNaHMKM, KO BTOPOW NOMNOBUHE roga 6yaeT BOCCTAHOBMEHO NULb
okono 65% nponssoacTea.

3agepkka cBsidaHa C M3MEHEHUSIMU, KOTOPbIE KOMMNaHWUSI BHOCUT B
BCnomoraTtesibHoe obopyaoBaHue ans norpy3sku pyabl. C MOMEHTa OCTaHOBKM B
CeHTabpe NpoLuroro roga pyaa B NOA3EMHOM pyOHUKE HEOXMAAHHO cTana
BMaXXHOW M3-3a rPYHTOBBLIX BOA, YTO NOTpeboBano ycTaHOBKM
cneumanmM3mpoBaHHbIX TOPHbIX Xenobos..

“Mbl HaLWNW MHXXEeHepHOe peLleHne 3Ton Npobremsl, HO NOTpebyeTca Bpems Ang
BHECEHUs1 1AMeHeHun”, - 3aasuna reHaupektop Freeport KatnnH Keupk, nobasus,
4yTO Npobrnema BO3HUKMNA B NocrneaHue Hegenu. Freeport n3-3a aBapum otnoxuna
npvMepHo Ha 18 MecsaueB NnaH No nepexoy Ha NPUPOAHLIN ra3 B Ka4ecTBe
UcTouvHMKa aHeprumn Ha Grasberg.

B utore, HOBbIM NPOrHO3 NPOU3BOACTBA Ha TeKyLMI rog coctasnseT 3,1 mnpa
dyHTOB Meau 1 650 ThiCAY YHLMIA 3010Ta, YTO HUXE paHee nnaHupyemblx 3,1 Mnpag
dyHTOB Meau n okono 800 TbicAY yHLMI 30M0Ta.

Mo utoram nepsoro kBapTtana 2026 roga komnaHus npovssena 662 mMnH yHTOB
mMeau, Ha 24% Huke 2025 roga, a Takke 22 MiH yHTOB MonunbaeHa npoTtus 22
MITH pyHTOB rogom paHee, n 97 TbiCAY YHUUI 30110Ta NpoTMB 287 ThICAY YHLMI
rooom paHee (nageHue Ha 66%).

Freeport-McMoRan paspabaTtbiBaeT MecTopoXxaeHust MonubaeHa, meagu v 3omnota
B CeBepHon Amepuke, KOxxHon Amepuke, n HaoHe3uu.

Agnico Eagle pacwupsiet npucyrtcreue B DMHnaHAUMU

AwmepukaHckasa Agnico Eagle Mines 3akntounna HeCKONbKO caernok no
CITIUSIHUIO U MOrNOLUEHUIO ANSl YBeNMYeHNUA NpucyTcTBue B PMHNAHAUN U
o6beMoB Npou3BoACTBa 30M0Ta.

MepBas coenka npeacraensieT cobon cornaweHne o npuobpeteHmn Rupert
Resources Ltd, koTopon npMHaanexvT nepcnekTUBHLIN NPOEKT No Aobbiye 3050Ta
Ha mecTtopoxaeHuu Ikkari B PunnaHgun.
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e B pamkax caenku ¢ oTrnoxeHHbIMM nnaTexxamum Rupert Resources 6bina oueHeHa
B 2,9 MnpA KaHaACKMX 4ONapoB, C y4eToM npemMum B 67% K LieHe akuui
KoMnaHuu Ha Bupxxe TopoHTo. Agnico Eagle yxxe npuHagnexuT 13,9% B
KOMMaHUM.

Kaxabin akumoHep Rupert nonyunt 0,0401 akumm Agnico Eagle B obmeH Ha ogHy
CBOH aKLMIO N OTMOXEHHbIN NnaTex no 3 KaHaACKUX Jonnapos, KOTopbI byaeT
BbINIa4nMBaTbCA Ha pa3HbIX aTanax pa3BuTUA Tekylero npoekta Rupert - Ikkari,
3anacbl KOTOPOro oLeHMBaTCs B 3,5 MIH yYHUMIA 30M10Ta.

e Takxke, Agnico Eagle Mines gorosopunack o npnobpeteHun 70% ponv B
coBmecTHOM npeanpusaTum Fingold Ventures Ltd y kaHagckorn B2Gold 3a 325 mnH
OONnapoB AeHeXHbIMU cpeacTBamu. Fingold npuHagnexut cemb
reonoropasBefoyHbIX NMueH3nn B PuHNSHAMK, No coceacTsy ¢ npoektom lkkari
komnaHum Rupert Resources.

Aurion Resources npuHagnexut octaslasica gons B 30% B cOBMECTHOM
npeanpusTUN, OTKasanacb OT NpenMyLLEeCTBEHHOrO npasa Bbikyna gonv B2Gold.

e B pamkax Tpetben caenku, Agnico Eagle npmnobpeteTt Aurion Resources no 2,6
Aonnapa 3a akuuMio OLeHMB BCO KOMNaHuio B 481 MNH Aonnapos, BKAYas
npemuio B 46%. Agnico Eagle yxe npuHagnexut 5,5 mnH BappaHToB Aurion,
KoTopble 6yayT KOHBEPTMPOBAHLI B aKLMK, @ JONS B KOMMAHUKU Nepes caenkomn
cocTtaBuT npumepHo 9,9%.

3akpblTne caenok 3annaHnpoBaHo Ha TpeTun kBapTtan 2026 roga.

Mocne 3aBepLueHMs aTUX Bcex caenok Agnico Eagle 6yaeT Bnagetb, NOMUMMO
Tekywero pyaHuka Kittila, sonotopygHeiMm npoektom Ikkari, a Takke KpynHbIiM
NNLEH3MOHHBIM y4acTKOM obLLel nnowanbio okorno 2492 KB K.

MepcnekTunBHbIM NpoekT lkkari no passeake 1 4o6blve ¢ 6ONbLUON MUHEpParbHON
pecypcHou 6ason, cogepxu 3,5 MIH YHLUA BEPOATHBIX 30M0ThiX 3anacos (52,0
MITH TOHH pyabl ¢ cogepxxaHueM 2,1 1/t 3onota). [poekT Takke npegnaraet
3Ha4uTerbHbIA reonorM4eckmin NoTeHUMan n BO3MOXHOCTU A8 AarnbHenwen
pasBedKkn Ha 3eMenbHOM yyacTke MnoLaabto okono 1253 kB kM.

3a cyeT caenok, KoMnaHus HaMepeHa yBENMYUTbL NPOM3BOACTBO Ha PUHCKMX
aktmBax go 500 TbicaY yHUMIA B rog. B 4acTHoCTW, Ha pyaHUKe KoMnaHum Agnico -
Kittila, koTopbIn ABnsieTcs KpynHenwnm B EBpone, B 2025 rogy 6bino npov3segeHo
217,4 Teicsum yHUmn 3onota. CornacHo T30, Ha lkkari B nepsbie 10 net Oyget
NPOn3BOAUTCSA OKOMNO 227 ThiCAY YHLWIA 30510Ta B roA.

Agnico EaglegobeiBaeT gparmetannsl B KaHage, PvHnaHanm n Mekcuke, a Takke
umeeT reonoropasseoyHble npoekTsl B CLA v Wseunn. Komnanusa nveet
yeTbipe KINOYEBbIX MPOM3BOACTBEHHLIX akTuBa B KaHage, BKoYas KOMMIEKChbI
LaRonde, Canadian Malartic, Meliadine n Meadowbank. Nocne npnobpeteHus
Kirkland Lake B 2021 rogy, komnaHus nonyyuna Macassa n Detour Lake B KaHage
n Fosterville B ABcTpanuu.

Valterra Platinum yBenuuuna npounssoacteo MII Ha 7%

Valterra Platinum Ltd (paHee Anglo American Platinum), KpynHenwun
npoussoauTenb NaTMHOUAOB B Mupe, B sitHBape-mapTe 2026 ropga
yBenuv4una npousBoACcTBO MeTarsioB NNaTUHOBOW rpynnbl B KOHLEHTpaTe Ha
7% po 743,5 TbicaAumn yHUUM (23,1 TOHHBI).

B ToM umcne, npon3BoaCcTBO M3 COOCTBEHHOIO Chipbs BbIPOCIO Ha 5% A0 486,2 Thicsun
YHUMI, N3 NOKYMHOro cbipbs - Ha 10% 8o 257,3 ThicA4M YHUWA.

MpownssoacTeo acpdpuHMpoBaHHbix MII™ 3a nepBbIV kBapTan BbIpOcno Ha 78% Ao
778,5 ThicA4M yHUMA. N3 obero obbema, NpoM3BOACTBO pachHMPOBAHHOM
nnaTtuHbl yBenuuunock donee Yyem B ABa pa3a go 355 Teicay yHuun ¢ 170 Thicay
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YHUMI FOAOM paHee, nannagus - Ha 66% [o 234 Teicay yHuun, poaus - Ha 50% go
41,5 TbICAY YHUMI.

"MbI pobunucs yBennyeHusa npom3eoacTea padoUHMPOBAHHOIO Cbipbd Ha 78%
©narogaps TexHU4eckoMy ob6Cny>XMBaHUIO U POCTY NepeBarnku pyabl, a Takke
ynyJLleHuio nepepabaTbiBatoLlen MHPPaCcTPyKTypbl"”, - FOBOPUTCHA B COOBLLEHUN.

B 2026 rogy komnaHusa HamepeHa npounssecTtu Te xe 3,0-3,4 MAH YHUMI
adPMHMPOBAHHbLIX NAATUHONAOB, YTO U NNaHMpoBanock Ha 2025 rog.

Kak coobuanock, Anglo American B ntoHe 2025 roga 3aBepLunna BblgeneHme
AMBU3MOHa No Aobblye MeTanmoB nNnaTMHoBow rpynnsl - Anglo American Platinum -
B OTAenbHYy0 komnaHuo. HoBas komnaHua 6bina Ha3eaHa Valterra Platinum.

B pamkax obHoBneHHon cTpaTternm Anglo American HamepeHa BbInTU 13 6usHecoB
Nno NPOW3BOACTBY YIS, HUKENS, METarnoB NNaTMHOBOW rpynnbl U anMasos,
COXpaHuB 3a cObO0M TOMbKO MeAb, NPeMUanbHY0 XenesHyto pyay u yaobpeHus.

Fresnillo cokpaTtuna npousBoacTBo cepedbpa Ha 10%

MekcukaHckas Fresnillo Plc, kpynHenwmi npoussoguTtesnb NepBUYHOIO
cepebpa, B AHBape-mapTe npousBena 11,12 mnH yHuun (345,8 TOHHbI), YTO Ha
10,1% HuXXe aHaNoOrM4yHoOro nepuoaa NpoLsioro roaa.

OcCHOBHble NPUYNHBbI - HU3KNE coaepXaHna Ha MECTOPOXAEHNUN Fresnillo, a Takke
HU3KNE cogepXxXaHna n n3erevyeHne Ha Ciénega.

OO6wee npom3BoaCcTBO 30M0Ta 3a nepuog ynano Ha 12,8% no 136,1 Teicaum yHUM
(4,2 TOHHbI).

lMonyTHOe Npon3BOACTBO CBUHLIA BbIPOCIo Ha 2,4% 00 15,39 ThiCsA4M TOHH, UMHKA
- Ha 3,5% 00 26,13 TbiCAYM TOHH.

B 2026 rogy koMmnaHus oxungaeTt npom3BoacTBo cepebpa 42,0-46,5 MIH yHUMHA,
3onoTa - 515-565 Thicsaun yHUuN.

Fresnillo umeeT Bocemb AeNCTBYOLLMX MECTOPOXAEHUI AparoLeHHbIX MeTarnmnos,
pacnonoxeHHbIX B Mekcuke.

Hochschild cHusnna npousBoacTeo cepebpa Ha 12%

NatnHoamepukaHckas Hochschild Mining Plc B sHBape-mapTte 2026 roaga
CHM3MNa Nnpou3BoACcTBO cepebpa Ha 12,2% po 1,912 mnH yHumm (59,5 TOHHbI)
No CPaBHEHMUIO C aHANOrMYHbLIM NEPMOAOM FrOA0M paHee.

MpounssoacTBo 30n0Ta cHM3unock Ha 1,5% 00 63,99 ThiCAYN YHUUIA (2 TOHHbI).

B cepebpsiHoM akBMBaneHTe obLiee Npon3BoACTBO COCTaBMITO 6,84 MITH YHUNIA,
4yTO Ha 4,7% Hwxe nepsoro kBapTana 2025 roga, nnu 88,82 Tbicauu yHUNUA B
30510TOM 3KBMBAMEHTE.

Ha koHeL nepBoro kBaptana y komnaHmm obpasoBanach YicTasd AeHexXHas
nosmuus B obbeme 95 MnH gonnapos NpoTUB 23 MINH AONMapoB YACTOro Jonra B
KoHUe 2025 roga. O6bem feHEeXHbIX CPeACTB M SKBUMBANEHTOB Ha KOHEL, KBapTana
coctaBun 412 mnH gonnapos npotve 317 MAH 4onnapos.

MporHo3 npoussoacTea Ha 2026 roa coctasnseT 300-328 ThicAY yHUMA MeTanmos B
30510TOM 3KBUBAreHTe, Bkrtovasa 174-185 Teicay yHUMi Ha Inmaculada, 67-80 Thicay
yHUU Ha Mara Rosa 1 59-64 Thicaum yHUui Ha San Jose. O6wme 3aTpaTbl Ha
nogaepXaHue 1 passuTue akTMBOB cocTaBaT 210-225 mnH gonnapos.

Hochschild 3aHMMmaeTcst ocBoeHueM Tpex MECTOPOXAEHMI AparMeTarnsoB Ha
Tepputopun KOxHon Amepuku, - B Bpasunun, Mepy 1 ApreHTuHe.
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Mekcuka yBenuunna nponsBoacTBo cepedbpa Ha 1%

MpousBoacTBo cepebpa B Mekcuke B cheBpane 2026 roga coctasuno 441,3
TOHHBbI, YTO Ha 1% BbIwe aHanorm4yHoro nepuoaa 2025 rona, cnegyeT U3
oTtyeTta HaumMoHanbHOro MHCTUTYTa CTaTUCTUKK cTpaHbl (Inegi).

B aHBape B cTpaHe 6b1no 0ob6b1To 454,9 ToHHBI cepebpa.

[Mpon3BoACTBO 30510Ta B OTHYETHBIA MECSL, COKpaTunochk Ha 4,1% no cpaBHEHUIO C
NpOoLWbIM rogoM, A0 9 TOHH, Meaun — Bblpocno Ha 0,1% Ao 57 TbiCAY TOHH.

MpousBoacTeo cepebpa B cTpaHe, No AaHHbIM Metals Focus, B 2025 rogy
CHM3NNock Ha 5% Ao 172,9 MrnH yHumn (5377 ToHH). CTpaHa Bo3rnaBnsaeT pevuTuHr
CcTpaH-npousBoautenen cepebpa. Janee cnegytot MNepy n Kutan.

ELB He nameHnnu pe3epBbl 30510Ta 3a Heaenrw

KoHconunaupoBaHHble pe3epBbl 30510Ta EBponeinckoro LleHTpanbHoro baHka
(ELB) n LleHTpobaHKOB €BpPO30OHbLI 32 Hegenr, 3akoH4YuBLIylocAa 17 anpens,
He usmeHmnucob - 1392,654 mnpa eepo, roeoputcs B matepmanax ELB.

BantoTHble pesepBbl ELLB 3a Hegento Takke He nameHmnuck - 340,2 mnpg espo.
Pasmep geHexHon macchel cokpaTtuncsa Ha 1775 mnH espo o 1615,2 mnpa espo.

LB Typuun BepHyn B pe3sepBbl 31 TOHHY 30J10Ta

Okono 31 TOHHbI 30510Ta BEpHYNoCh B pe3epBbl LleHTpanbHOro 6aHka
Typuumn 24 anpensi, nocne UCTe4YeHUs CPoKa AEeNCTBUS MeCAYHOro ceona
"gonnap-3onoto”, coobwaet Reuters.

"CBon, 3aKMY€HHbIN B MPOLLIOM MecsiLe, He Bbin NPoAanéH, YTo NPUBENO K
BO3BpaTy 30510Ta B pe3epBbl”, - OTMETUNM cobeceqHUKM areHTCcTBa.

Mo ux cnosam, onepauus 6bifia BpeMEHHON Mepoii yripaBneHust NMMKBUAHOCTbIO, U
€é 3aBepLUeHe OTPa3nUIock Ha CTPYKTYpe pe3epBoB perynsTopa.

Maea LB ®aTtux KapaxaH B KOHUE MapTa roBOpurl, YTO perynstop ¢ NOMOLLbIO
CBOMNOB "30510TO-BantoTa" ykpennseT BantoTHY NUKBUAHOCTb U NCNOMNb3YyeT
30M10TO Ha MeXAyHapoaHbIX pbiHKax. [1py 3TOM OH NOAYEpPKHYI, YTO NOA06HbIE
onepauun He criegyeT OUeHUBaThb C TOYKM 3peHns Npubbinu. MNproputetom
ocTatTcs hrHaHcoBas CTabunbHOCTb U 3PAEKTUBHOCTL NPOBOAVMON NOSUTUKN,
nosicHsn KapaxaH.

MaHa 3acTaBnsieT nepeBecTU A06LIYY HAa ayTCOPCUHT

Komuccus no nonesHbiM uckonaembim FaHbl noTpe6oBana oT UHOCTPaHHbIX
komnaHum - Newmont, AngloGold u Zijin k aekabpto 2026 roga nepenatb
BbINOJIHEHUE FOPHbIX Pa6oT MeCTHbLIM NoApsAAYMKaMm.

CornacHo HoBbIM Tpe6GoBaHMSAM, OTKpbITast 4o6blYa AOMKHA OCYLLECTBNSATLCS
KOMMaHUsMU, NOMNHOCTLI0 NPUHAANeXallMMmn raHLam, a noasemHas aobbiua -
KOMMaHUsAMU, B KOTOPbIX He MeHee 50% aKuuii npuHaanexar raHuam.

3a nckntoyeHnem Newmont, Zijin n HeGornbLuoro 3onotogo6bIBaOLLErO PyaHNKA
Iduapriem komnaHum AngloGold Ashanti, nouTn Bce KpynHble ropHogo6bIBatoLLme
KOoMMnaHuu ["aHbl y)Xe NepeLunin Ha KOHTPaKTHY Aobbivy. NocnegHue nbitatoTcs
npoOANNTbL CPOKK, CChINasiCb HA HEAOCTATOK BPEMEHW AN NMOUcKa NogpSaYNKOB U
NPoBEAEHNS UX NOATOTOBKM.

Perynatop npeaynpeaun: "MopHoao6biBatoLLme KoMnaHum, He cobnogatoLime
npaewna, CTONKHYTCS C “OrpOMHbIMU LWITpadhamy Ha NnepeoM aTane. A ganee ecnu
OHM He BbINOMHAT NpaBuna, Mbl UMeeM NpaBo 3aKpbITb PYAHWK UNK Kapbep".
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MpaBuTenbCcTBa adhprKaHCKMX CTPaH y)XecTo4atoT npasuna Jo6blun NoNe3HbIX
nckonaemblx, CTPEMSACh YBENNYNTb JOX0Abl HA POHE pocTa LieH Ha MUHeparnbl 1
MeTannbl. B Hoa6pe Manu 3aBepLuunna novTn AByxrneTHee NpoTUBOCTOSHNE C
KoMmnaHwven Barrickno nosoay cobnogeHns HOBOro ropHodo0bIBatoLLLEro Kogekca.

LB YraHabl 3anycTtun nporpamMmmy 3akynku 3o5iota

LleHTpanbHbIX 6aHK YraHAbl COBepLUMN NepPBYIO 3aKyMNKy 30510Ta Yy MeCTHbIX
npoussoauTenen AparoLueHHOro MeTanna ans nonosHeHUsa MeXxayHapoaHbIX
30/10TOBasOTHLIX Pe3epBOB CTPaHbI.

LleHTpanbHbI BaHk 3asBun, 4To ByaeT NpoBOAUTE 3aKyMNKM B pamKax TpexneTHemn
NUNOTHOW NpPOrpammbl.

"Mporpamma HanpaefieHa Ha co3gaHue U AuBepcudukaLmio NopTdens BanoTHbIX
pe3epBoB YraHabl", - TOBOPUTCS B 3asIBIIEHUN.

B TeueHve TpexneTHero NUNOTHOro atana 6aHk NPOTEeCTUPYET BCO LEMOYKY
€03[aHusi CTOMMOCTU, OT 3aKyrKu 30510Ta 0 ero BKIYeHUs B oduLmanbHble
pe3epBbl N COBEPLLEHCTBOBAHUSI CUCTEM OTCIEXUBAHMS.

Mo paHHbIM GaHka, 30N10To GyAeT aHanManMpoBaTbest U addPUHMPOBATLCS BHYTPU
CTpaHbl B COOTBETCTBMUN C MEXAYHAPOAHLIMW CTaHAapTamu.

CospgaBasi nporpaMMy 3aKyrku 30510Ta BHYTPY CTpaHbl, YraHaa npucoeuHsaieTcs K
ApYrum cTpaHam, Bkntodas MaHy n TaH3aHuIo, KOTOpble BKITHYUIN 30/10TO B CBOU
cTpaTteruun ynpaeneHus 3anacamu, UCnonb3ysi BHyTPEHHEE NPOU3BOACTBO ANs
OOCTWXEHNs1 Bonee LUMPOKMX SKOHOMMUYECKNX Lienen.

Kak coobLianoch, 3kcnopT 3010Ta M3 YraHdbl No UToram NpoLusioro roga
noackoymn Ha 76% go 5,8 mnpa gonnapos Ha (hoHe pannm MUPOBbLIX LeH Ha
30n0T10. 3011070 060rHano Koge No 06bemMy aKcnopTa U BanOTHLIX NOCTYMNEHNN.

B npownom rogy YraHga oTKpbifia CBOW NepBbi KPpYMHbIA 30/10TON PYAHUK Ha
MecTopoxaeHun Wagagai MHBECTULMOHHOW eMKOCTbto 250 MITH A0Nnapos,
npuHagnexawum KNTanckom KoMnaHum.

Cambin goporou meTtann B Mupe - poaumn

CambIM JOpPOrMM NPUMPOAHLIM MeTansioM B M1Upe AABNSAeTCS poaun, ero
CTOMMOCThL NpeBbiwaeT 10 TbicAY AONNapoB 3a TPOMCKYH YHLUIO, paccka3sarn
AOKTOP 3KOHOMMUYECKUX HayK, npodreccop kacenpbl PUHAHCOB yCTOMYNBOIO
pa3eutua PIY um.l.B.MnexaHoBa Muxaun NopgueHko.

"Ha cerogHAWHWIA AeHb caMbIM JOPOrMM MeTansioM Ha MUPOBOM KOMMEPYECKOM
PbIHKE CUMTAETCS POAMM - OH cToUT okono 10,1 Thicaun AoNNapoB 3a TPONCKYHO
YHUMIO", - CKa3an OH.

rOpD,l/IeHKO 00BbACHUN TaKyd CTOMMOCTb pOaAnA TeM, HYTO XOTA 3anacoB 3TOro
MeTarnna B Mmpe XBatuT Ha AecATuneTud, ero ueneHanpaBneHHoﬂ Aobblun HeT, a
nocTynneHune Ha MVIpOBOIZ PbIHOK 3aBUCUT OT OCBOEHUA MeCTOPO)l(,D,eHVIVI nnaTuHbl
1 nannagusa.

OKCnepT OTMETUI, YTO B BrvKanLlen NnepcnekTnBe pbiHOK OyaeT XnTb 3a c4eT
NpoASIeHNss Cpoka Cry>kObl AENCTBYIOLLMX PYOHUKOB, TOYEYHbBIX PaCLLUMPEHUIA 1
nepepaboTKkn NoMa, a He 3a CYET Pe3KOro NPUTOKa HOBbIX MECTOPOXAEHWN.

"KpynHble npoussoauTeny nNnaTMHOUAOB OCTOPOXKHbI C HOBLIMU NMPOEKTaMU U He
roTOBbl arpeccUBHO HapalMBaTh A06bIYY Ha HOBLIX MecTopoXaeHUAX 6e3
YCTOMYMBO BbICOKMX LIEH HA OCHOBHbIE MeTassbl MNaTUHOBOW rpynMbl Ha PbIHKE", -
no6asun FopameHko.
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O APAIOLEHHbIX KAMHAX

HaGnopaatenbHbIM coBeT "Anpocbl” pekoMmeHaoBan He

BbiNnnavymBaTthb aAmBuaeHabl 3a 2025 ron

Ha6bnwpatenbHbin coBeT AK "Anpoca"” pekoMmeHOoOBas He BbinJjlauyMBaTb
AauBuaeHAbl no utoram 2025 ropa, roBopuTCA B MaTepmanax KoMnaHum.

"opoBoe cobpaHue akumoHepoB koMmnaHunO nporaet 10 nioHs B ropoge MnpHom B
Pecnybnuke Caxa (Akytnsi). CIMCOK N1y, MMELWMUX NpaBo rofioca npu npuHATUN
pelueHun, byaet onpegerneH 17 mas.

B npegbigywimn pas kKoMnaHus Bbinnayvsana guBMaeH4bl NO UTOram NepBoro
nonyrogusa 2024 roga B pasmepe 2,49 pybns Ha akumio. ObLas cymma Beinnat
Torga coctasuna 18,339 mnpa pybnen.

CornacHo guBuaeHaHom nonuTuke, "Anpoca” Bbinnadneaet MuHuMym 50% ot
yncTon npmbeinm no MCPO 3a rog, ecnu TekyLlee 1 NPOrHo3Hoe 3HauYeHne
KoadhdmumeHTta "Ynctoin gonr kK EBITDA" He npeBbillaeT ypoBeHb 1,5.

YucTas npmnbbinb komnanum no MCPO 3a npowwnbiv rog Belpocna B 1,9 pasa no
cpaBHeHuto ¢ 2024 rogom - go 36,239 mnpg pybnen. EBITDA ynana Ha 26,4%, oo
57,823 mnipg pybnen. Yncteii gonr cHnsnnca Ha 18% v coctasun 88,391 mnpa
pybnen.

HaGnopgaTtenbHbin coBeT "Anpoca” nepensbpan MapuHbiyeBa
Ha JOMKHOCTb reHepanbHOro AMpeKTopa Ha Tpu roaa, - go 18 maa 2029 roaa.

"M3bpaTtb MapuHbideBa NaBna Anekceesnya Ha AOMMKHOCTb €AUHONTUYHOTO
ncnonHutensHoro opraHa AK "Anpoca" ¢ 18 mas 2026 roga cpokom Ha Tpu roga”, -
rOBOPUTCS B COOOLLLEHMN KOMMAHUW.

B mae 2023 roga HabnoagaTtenbHbii coBeT AK "Anpoca" nsbpan MapuHbideBa Ha
AOIMKHOCTb reHepanbHOro AMpekTopa - npefceaTtenst npaBneHns KOMNaHum
CPOKOM Ha Tpu roga.

"Anpoca0 - kpynHenwas anmasofobbiBatoLLas KOMNaHWs, MMPOBOKW NMaep no
0b6bemy aobbium 1 3anacosB anmasoB. [lobbiBatoLLme akTUBbI PacnofnoXeHbl B
AxkyTun n ApxaHrenbckov obnactu. [lobbiva anmasoB komnaHum no utoram 2025
roga cHusunacb Ha 10%, oo 29,8 mnH kapaT. B 2026 rogy komnaHusa nnaHupyet
AobbITb 25-26 MIH Kapar.

FoxpaH npoaacT Ha aykuuoHe 309 noToB GpuNnMaHToB

FoxpaH Poccun 21 masa 2026 roaa npoBefeT OTKPbITbIM ayKLUMOH NO npogaxe
Ha BHYTpPeHHeM pblHKe 6punnuaHToB u3 NoccoHaa Poccum.

Ha Topru 6yget BoicTaBneHo 309 notoB obuiern maccon 2 954,4 kapara,
coobuaeTcsa B n3BelleHun Ha cante MuHdunHa PO. HavyanbHas CTOMMOCTb BCEX
AparoueHHbIX kaMHen coctaBndaeT 584 059 nonnapos.

B pamkax aykumoHa OyayT npeacTtaBneHbl 6punnmMaHTbl CaMoro pasHoro Beca u
pasmepa — OT MeHee OfHOro KapaTta 4o novtn Cambl Nerkum ioT Maccom
0,30kaparta oueHeH B 182 gonnapa, a cambli KpynHel, Becom 90 kapar, - B 1
012,5 ponnapa. NMpn 3TOM cCaMbiM AOPOrMM IOTOM TOProB CTAHET OpPUNINaHT B
45,6 kapaTa, ero HayarnbHas LleHa ycTaHoBreHa Ha yposHe 15 392,8 nonnapa.

Topru npongyt no agpecy: Mocksa, yn. 1812 roga, a. 14. K yyactuio B aykumnoHe
OOMyCcKalTCa POCCUNCKME opraHusaunm n MHaMBuAyanbHble npeanpuHuMaTenu.
[nga aToro npeteHgeHTam HeobxooMMo nofaTh 3asiBKY M BHECTU 3a4aTOK B
pa3smepe 10 Tbicad pybnen. NMpocmoTp NoToB GyAeT OpraHnM3oBaH Ansi y4aCTHUKOB
¢ 27 anpens no 20 maga 2026 roga.
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PbIHOK cepebpa XA€eT wecTton roa agedpmumnTa

[obblya cepebpa B Mupe no utoram 2026 rogqa HEMHOro CHU3UTCH, TaKXKe
0XUnAaeTcsA CHUXKEeHue cnpoca, HO HeCMOTPS Ha 3TO PbIHOK OXXUAaeT LecTon
roa noAapsn CTPYKTYPHbIN aecuuuT. n aTo 6ecnokout akcneptoB The Silver
Institute & Metals Focus.

PocT ueH Ha cepebpo B koHUe 2025 roga npogomkaeTcs n B 3TOM roay, Ho C eLué
OonbLUer BONaTUIbHOCTLIO. B KOHUE siHBapsl LieHa B3neTena 40 MCTOPUYECKOro
MaKkcMMyma, npesbicuB 121 gonnap, nocrne Yero pe3ko ynana, U K KoHLy MapTa
MeTann Toprosarcs B panoHe 60 gonnapos 3a yHuMIo. Ha ceroagHs - 27 anpens
cepebpo HECKONBbKO BOCCTAHOBMITO NO3ULIMKN N TOPryeTcs OKono 76 Aonnapos.

MakpoakoHoMUYeckne akTophbl, Takue, kKak onaceHus 3a Hesasucumoctb OPC,
ocnabneHuve gonnapa, TapudHble PUCKU U PAS reononMTUYECKMX 000CTPEHUI
npogomkaoT NogaepXKMBaTh LieHbl. BknioyeHne cepebpa B CIMCOK KPUTUYECKM
BaXkHbIX MnHepanos CLUA B HosOpe npoLusoro roga v noxHsle coobuleHms 0o
orpaHunyeHusax akcrnopta cepebpa n3 Kutasa takke BHECNN CBOW BKNag B pannu.

OcobeHHo BbigensieTca siHeapckoe pannu 2026 roga, kotopoe 6bif1o 0CHOBaHO Ha
hm3nyecknx MHBeCTULMSX. B nepcnekTBe aKCnepTbl COXPaHSIOT NO3UTUBHbIN
HacTpown B OTHoLeHun cepebpa ao koHua 2026 roga.

NPEQNOXEHUE

MupoBas gobbiva cepebpa B 2026 rogy cokpaTuTcsa Ha 2,5 MIH YHUMIA (77 TOHH),
nockoneky pocT B Mekcuke n Mapokko 6yget 6onee 4em HMBENMPOBAH CHMXKEHUEM
Npon3BoACTBaA B APYrMX PErMoHax.

B Mekcuke oxuaaercs BOCCTaHOBINEHUE NPON3BOACTBA HA HECKOMbKUX
npeanpuaTusix, B YaCTHOCTM Ha pygHuke Tisapa komnaHum Industrias Pefoles,
rocne yperynMpoBaHus 3aTsHyBLUercs 3a6acToBKW, a pyaHuK Terronera KoMnaHum
Endeavour Silver yBennuut npon3BoACTBO C BbIXO4OM Ha 6onee GoraTtble pyabl v
ModepHU3npyeT oboratutensHyto dabpuky.

B Mapokko pyoHuK Ha MmecTopoxaeHun Zgunder komnaHum Aya Gold and Silver
NpoaoMKaeT BbIXOAWTb HA HOBbIE MOLLHOCTU MOCME HEAABHErO pacLUMPEHUs.

OTOT pocT Byaer HEWTpanmM3oBaH COKpallleHMeM, Bo-NepBbIX, B [epy, us-3a
nageHust NPON3BOACTBA Ha CBMHLOBO-LIMHKOBbBIX MPeanpuaTusx, U, BO-BTOPbIX, B
ApreHTuHe, rae NPOM3BOACTBO NagaeT U3-3a UCTOLLEHUS pyabl HA MECTOPOXAEHWM
Puna komnaHum SSR Mining.

Mocne ymepeHHOro pocta B NPOLLSIOM rogy NPOrHO3npyeTcs AanbHEWLWn pocT
BTOpUYHOM nepepaboTkm Ha 7%, Yemy ByaeT cnocobCcTBOBaTh MOBbILEHUE LIEH Ha
cepebpo B Te4eHMe BCEro roga.

AuHamuka npegnoxeHusi, MITH YHUMUNA:

nporHos '26 2025 n3m B % 2024
nepBuyHoe (gobbiya) 844,1 846,6 -0,3 823,6
BTOpMYHas nepepaboTtka 211,3 197,6 +7,0 194,5
BCEIO 1066,4 1090,4 -2,0 1019,6

MwupoBoe npeanoxeHne nepen4yHoro cepebpa B 2025 rogy BbIpOCIO B OCHOBHOM
3a CYeT yBENMYEeHUs NonyTHOro NPOM3BOACTBA Ha MeAHbIX MecTopoxaeHusx MNMepy
n pacwmpeHnus Ha MNporHose - AO “lMonnveTtann” B Poccun.

B muposom perituHre 2025 roga Poccusa nepefBuHynach ¢ NATOro Ha YeTBepToe
MecTo. B Tpolike nnaepoB M3MEHEHUI HE NPON3oLLNO. B To e Bpemsi pOCCUNCKNIA
"MonumeTann" BaneTen B KOPNOPaTUBHOM PENTUHre C AEBATOrO Ha TPeTbe MeCTO,
nopoBHABLUMCL ¢ Newmont.
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Ton-10 cTpaH No Nnpon3BOACTBY cepebpa, MITH YHLUUMN:

CcTpaHa
Mekcuka
Mepy
Kutan
Poccus
Bbonueus
Yunu
MonbLia
CLWA
ABcTpanus
ApreHTunHa

2025

172,9
130,6
112,8
56,0
49,9
42,7
42,6
35,7
32,9
22,1

2024

181,1
121,6
109,7
45,5
47,8
39,4
42,5
34,0
33,6
23,4

Ton-10 komnaHMi No NPou3BOACTBY cepebpa, MITH YHUUI:

KOMMaHus
Fresnillo

KGHM Polska Miedz
"MonumeTtann”
Newmont

Southern Copper Co
Pan American Silver
Glencore

Hindustan Zinc
CODELCO

Coeur Mining

2025

47,6
43,3
28,0
28,0
24,2
22,8
20,4
20,2
18,0
17,9

2024

54,3
43,1
17,3
33,0
21,0
211
18,3
22,5
17,5
11,4

n3m %
-5
+7
+3
+ 23
+4
+8
+0,2
+5
-2
-5

n3m %
-12
+0,5
+ 62
-15
+ 15
+8
+6
-10
+3
+ 57

B uenowm, nepBn4HoOE npearioXxXeHne cokpaTuiioCb TpeTVIVI rog nogpag nocne
3aKpPbITUA HEKOTOPbIX PYOHUKOB N3-3a UCTOLLEHUA 3anacoB N CHUXEHUA obbemoB
npon3BoAcTBa Ha MHOIO4YUCIIEHHbIX KPYMHbLIX NMpeanpuaTunax. |_|pl/l 3TOM CBMHLIOBO-
LUMHKOBbIE PYOHUKN OCTaBaliuCb prl'lHeI?ILUVIM MCTOYHMKOM NONyTHOIro cepe6pa,
00514 MMUPOBbIX MOCTaBOK cepe6pa C 3TUX PyaAHMKOB HE3HAYUTEJ1bHO CHMU3MUNach, B
TO BpeM4d KaK Npon3BoACTBO Ha 30J10TO- U MeLeao0bIBaloLWMX akTuBax

yBenuumnnocb Ha 5% v 6% B rogOBOM MCYUCIEHMUU COOTBETCTBEHHO.

Ton-10 mecTopoxaeHun cepebpa, AO0ObIYa B MITH YHLUN:

MECTOPOXAEeHME
KGHM Polska Miedz
Penasquito
Antamina

San Cristobal
Juanicipio

Sindesar Khurd
Saucito

Aykat

MporHo3

Fresnillo

crnpocC

CcTpaHa
MonbLia
Mekcuka

Mepy
Bonueus
Mekcuka

Nuana
Mekcuka
Poccus
Poccus
Mekcuka

KOMNaHnA

KGHM Polska Miedz

Newmont

BHP/Glencore/Teck
San Cristobal Mining
Fresnillo (56%)/MAG Silver

Hindustan Zinc

Fresnillo

"MonumeTtann”
"Monumerann”

Fresnillo

[MpOoMbILLINEHHBIN CNPOC B TEKYLLIEM FOAYy CHU3UTCHA BTOpOW ro noapsa fo 639,6
MIH YHUMIA (19894 TOHHBI), Npy 3TOM hakTopamMu pocTa CTaHyT MHAPACTPYKTypa
WCKYCCTBEHHOIO UHTENNEKTa, aBTOMOOUINbHAsA NPOMBILLIIEHHOCTb U 3NEKTPOCETH.
OpaHako oXungaeTcs, YTo cokpalleHue cnpoca Ans oTo3NeKTPUHECKUX

2025 n3m %
41,1 +0,2
28,0 -15
17,7 + 56
17,6 +5
17,6 -5
16,2 -10
14,3 -5
13,7 -3
13,2 + 573
11,8 +2
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ANIEMEHTOB OKaXeT CyleCTBeHHOE aBJieHNe Ha PbIHOK, YTO NpuBeaeT K
p,aaneVlwemy CHWXeHUIo Ha 6% B cermeHTe SNEKTPOTEXHUKN N SNTEKTPOHUKN.

"Mexay Tem, Mbl OXXugaem ysenuyeHue Ha 5% B cermeHTe npoyero
NPOMBILLIIEHHOrO CNpoca, MOCKOMbKY OXUOaeTcsl BOCCTaHOBMNEHME cnpoca Ha
KaTanuM3aTopbl HA OCHOBE OKCuAa 3TUNeHa", - OTMeYatoT 3KCnepThl.

Mpn atom B 2026 rogy oXxunaaeTcs NOBCEMECTHOE CHUXKEHME crpoca, 3a
ucknoyervem CLIA, roe npombiLINEHHbIA CNPOC HEMHOIO BOCCTAHOBUTCS Mocne
OBYX INeT CHUXeHUS.

Bbicokue LeHbl npyuBedyT K COKpaLleHMIo NPOM3BOACTBA HOBEMNUPHbLIX U3Oenuin 4o
159,4 MnH yHUMI (4957 TOHH), Y4TO CTaHeT NATUNETHUM MUHUMYMOM, OCOBEHHO B
UHamm (-18%). Cnpoc Ha cepebpsiHble nsgenusa ynaget Ao 33,5 mnH yHumin (1042
TOHH), ONATb e, B OCHOBHOM 3a CYeT VIHAMM, MOCKONbKY BbICOKME LieHbl Ha
cepebpo noaTankMBaloT TOProBLEB K BHEAPEHUO Bornee nerknx nsgenuin.

Cnpoc Ha MOHETbI U CITUTKN, Kak oXknaaeTcsl, BblpacTeT BTOPOW rod noapss Ha
18% ¥ OOCTUIHET camMoro BbICOKOro ypoBHS ¢ 2022 roga. B 3HaunTensHon ctenexHmn
370 OygeT obycrnoBneHo 3anagHbIMN PbIHKAMM.

Cnpoc B CLUA 3HauntenbHo BoccTaHoBUTCA (+57%) nocne YeTbipex net
CHWKEHWS, B TEYEHME KOTOPbIX CNpoC ynan Ha 69% no cpaBHeHuto ¢ nnkom 2021
roga. B EBpone Takke oxugaeTcs yBepeHHbIN poCT, B MEPBYIO odepeapb B
"epmaHuun, rge nHBecTMUMKN B cepebpo 3aHnmMaloT BCce BonbLuyio A0Mo B
PO3HUYHOW TOProBre.

B MHOMM NporHo3mpyeTcsi MEHbLLUWIA POCT, NMOCKOSbKY PEKOpAHbIE LiEHbI U
BOSATUMBHOCTb NPUBEAYT K coukcaLmm npubbinu.

OuHamuka cnpoca, MfH YHUWI:

cnpoc nporHos '26 2025 n3m % 2024
NPOMbILLNEHHbIN 639,6 657,4 -3 679,0
- B T.4. bOTO3NEKTPUKA 151,0 186,6 -6 197,5
doTto 22,5 24,2 -7 25,5
HOBENMPHbIN 159,4 189,3 -16 205,1
nsgenusa ns cepebpa 33,5 42,1 -20 53,5
MOHETbI/CIINTKN 257,6 217,7 + 18 190,9
BCEIo 1112,6 1130,6 -2 1157,4
ETP (6upxeBble NpoayKTbl) 30,0 278,1 - 89 67,5
ueHa LME B $/yHuus - 40,03 28,27 -
BanaHc - 46,3 - 40,3 + 15 -137,9
fanaHc, 6e3 yyeta ETP - 76,3 - 318,4 - 76 -205,4
3HAYEHUE OEPULIUTA

Ha ToBapHbIX pblHKax GbITYeT MHEHMWE, YTO AePULMT HE UMEET 3HaUYEHUS, HO A0
onpeaenéHHoN cTeneHn, U pbiHOK cepebpa B Npolriom rogy noareepaun ato. B
TeYEeHMe HECKONbKMX NeT cepebpo ncnbiTbiBano rnybokuin eduumnT, 0gHAKO HU
€ro LieHa, HM CTaBKW1 Ha ero A0oCTaBKy, He oTpaanu aToro. XoTtsa gobbiBaeMble
00bembl cokpallanmcb, 3anac bbin goctatoyeH s obecneveHms pbiHka.

Bcé nameHunock B npowuniom rogy. NocTostHHOe faBrneHne co CTOPOHbI
rnobanbHoro gecuuuta ycyrybunoce nepemMellieHmem metanna us JIoHgoHa,
KOTOPbIN 0ObIYHO SABMSAETCA OCHOBHLIM MCTOMHUKOM FNIMKBUOHOCTW AS1s1 TOProBMv U
apeHabl. OnaceHusi no NoBoAy TapudoB Ha MeTans NPUBENU K TOMY, YTO B
xpaHunuwe CME (Mukaro) B nepuog ¢ nekabps 2024 roga no Havano okts6ps
2025 ropa 6b1no nepemeLLeHo okono 225 mnH yHumi (7000 TOHH), a NOHAOHCKUE
3anacbl B 3TOT Nepnoa CoKpaTUuCh.
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He mMeHee BaxHO, 4TO NPUTOK CpeacTB B 6VIp)KeBbIe Q)OHﬂ,bl B Te4yeHune roga
03Ha4an, 4To 6onbliasa YacTb ocTaBLwerocs B JIoHOoHe Cepe6pa Obina
pacnpenerneHa u, Kak crnencreme, HegocCTynHa.

K koHUy ceHTa6pst aHanu3, npoBeaeHHbI Metals Focus, nokasan, 4to Ha
dusnyeckn obecneveHHble NPOAYKTbI Npuxoaunocb 83% NOHOOHCKUX 3anacos, B
pesynbtate yero o6 bem cBoboAHOro obpallleHms Ha pbiHKE OLleHMBarcs
npumepHo B 136 MIH yHUMIA (4230 ToHH). [Npu 3TOM, No gaHHbiM LBMA, cpegHui
exefHeBHbI 06bem crnoToBbix ToproB B 2025 rogy coctaensan okono 450 mnH
yHUun (14000 TOHH).

Cutyaums pesko obocTpunach B OKTsIOpe, CpoOBOLMPOBaHHASA BbICOKMM CMPOCOM
€O CTOpOoHbI IHaun, n nocnegoBasLlee 3a 3TUM OaBNEHNE N3-3a 3aKPbITUSE KOPOTKMX
nosvuni. Tpengepbl Obinn BolHYXAeHbI NNaTuTh becnpeLefeHTHbIe CTaBKK 3a
KpaTKOCPOUHYO NIMKBMAHOCTb. PbIHOK, KOTOPbLIV FOAOM paHee Ka3arncs XOpoLuo
obecneyeHHbIM, NPEBPATUIICS B PbIHOK, rae meTans Oblio HEBO3MOXHO AoCTaTh.

Bce 370 B kKOHEYHOM MTOrE CTUMYNMPOBaIo NpUTok cepebpa obpaTHO B JIOHAOH.
Ha MOMeHT HanvcaHusi cTaTby cUTyauust Ha pbiHKe Goree-meHee cTabunbHas.
OpfHako BaXKHO MOHMMATb, YTO MMPOBLIE 3amnachl NPOAOIKAT COKpaLLaTbcs Ha
dhoHe coxpaHsitoLerocs AeuUUnUTa, U YTO 3pa NPaKTUYECKN HEOTPaHUYEHHOM
NMKBMAHOCTM cepebpa 3akoHuYnnach.

3apeructpupoBaHHble OMpXxeBble 3anackl cepedpa, MITH YHUUN:

CTOKM 2025 n3m % k 2024
JloHgoH (LBMA) 894,4 +8
Yukaro (CME) 449,4 + 41
LWaHxan (SGE) 24,9 -39
LWanxan (SHFE) 22,2 -49
BCEIO 13945 +13

BecTHUK 3onoTtonpomblilusieHHMKa
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O630p AMHAMMKMN LieH Ha aKLuM KOMNaHumn

LieHa 3onota Ha LBMA B nepuopg ¢ 17 no 24 anpensi cHusnnacb Ha 3,1% po
4719,5 ponnapoB 3a yHUMI0, cepebpa - Ha 6,0% po 74,55 ponn/yHuums.

WHaoekc Mocbupxun nogpoc Ha 0,3% o 2733,0 nyHkTOB, nHaekc Dow Jones npu
aToM cHu3uncs Ha 0,4% no 49230,71. Haekc 3onoToaobbiBatoLLMX KOMNAaHUN
NYSE Arca Gold Mines ynan Ha 5,8% po 3590,82.

CyMmapHble akTmBbl TopryeMbix dooHaoB SPDR u iShares, obecneyeHHbIx
30/10TOM, Ha KOTOPbIE NPUXOAUTCS OKOSIO NMOMOBMHBLI BCEX 30M0ThIX ETF B Mupe,
Ha npoLueaLei Hegene cHM3UNMCh Ha 12,5 T nocne Tpex Hedenb pocTa.

AKUUN POCCUICKNX 30M10TOA00bBIBAIOLLMX KOMMNAHWI BbIPOCIIN, HECMOTPS Ha
CHUXeHMe LeH Ha 3onoT1o. Akumm "KOxypansonoTta K" BHOBb 6binn B nuaepax
poCTa Ha OXnaaHusiX MPOLAXM rocnakeTa, kotopasi NraHMpyeTcs B Mae.

"Cenurpap" ysenuuun obbeM pasmeLleHns TpexneTHux pybnesbix obnurauum c
2 po 3,6 mnpa pybnen. NponssoacTso 30M10Ta KOMNaHWM B NEPBOM KBapTarne
Bblpocno Ha 13% fo 957 kr, no utoram roga NnaHUpyeTcst yBeNn4ntb Jobblvy Ha
11% 00 9 TOHH.

"Montoc" Takke yBenuuun oobemM pasmMelleHuns obnuraumii; ¢ 1 go 2,6 mnpg toaHew.

Cpok norawleHus Bbifycka COCTaBnAeT Tpu roga, opueHTup ctasku 7,65%.
KoTtupoBku poccunckux sonoropobbiBarowmx komnauum (RUR):

ueHa ueHa TekyLwas
OMUTEHT BUPXA TUKEP 3aKpbITUs 3aKpbITUs MM B %  Kanutanusauusi
17.04 24.04 MnpAa
"Montoc” MMBB PLZL 2263,20 2289,80 +1,2 40,46
"KOxypansonoTo K" MMBB UGLD 0,74 0,77 + 3,9 1,99
"Cenurgap” MMBB SELG 48,32 49,42 +2,3 0,66
"HopHukens" MMBbB GMKN 137,68 137,76 +0,1 27,35
AKLMM 3apyBexHbIX OTpPacneBbIX KOMNaHWUIA M3MEHUITMCb Pa3HOHaNpPaBreHHo.
Newmont cHu3una gobbivy 3onoTa B nepBoM kBapTane Ha 15,6% 0o 1,3 mnH
YHUWIA, COBOKYMNHbIE AeHexHble nzgepxku (AISC) npu aToM cokpaTunucb Ha 29%
0o 1029 gonn/yHumio 3a cHeT 3KOHOMUM NOAAEPXKMBAOLLMUX KanBOXEHUN.
[OnHamMuka akumi 3apyo6exHbix 30n0Toao0bIBaloWmnx KomnaHmn (USD):
ueHa ueHa TeKyLias
OMUTEHT BUPXA TUKEP 3aKpbITUA  3aKpbiTU U3M B %  KanuTanusauus
17.04 24.04 mnpa
Solidcore Resources AIX CORE 7,55 7,68 +1,7 3,64
Kinross Gold Corp NYSE KGC 34,94 32,79 -6,2 40,30
Barrick Mining NYSE B 43,30 41,09 -51 71,95
Newmont Mining Corp NYSE NEM 116,50 120,70 +3,6 137,36
AngloGold Ashanti Ltd NYSE AU 109,15 99,30 -9,0 41,438
Gold Fields Ltd New NYSE GFI 49,96 45,74 -84 40,603
Harmony Gold Mining NYSE HMY 16,67 16,77 +0,6 10,60
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O630p ueH Ha gparmeTtannbl HAa COMEX

LieHbl Ha 30710TO Npocenu Ha NPOLUNON Hedere U3-3a pocTa HanpPsAXXeHHOCTU
Ha BnvxHem BocToke, - cpbiBa neperoBopoB Mmexay UpaHom n CLUA u
yrpo3bl BO306HOBNEeHuUs1 orHsi. lpogomkeHne KOH(NMKTa U OTCyTCTBUE
cBoboaHoro aABMxeHUsi cyaoB no OpMy3CKOMy NPOnMBY CMOCOGCTBYIOT
POCTY LeH Ha He(pTb, YTO YBENUYMBAET PUCKU MHDNALUUN U NOBLIWEHUA
npoueHTHon ctaBku ®PC.

Bbicokne cTaBKku HeraTuMBHbI ANA 30510Ta, TaK Kak CHUXKalT ero npuBneKkaTesibHOCTb
B CpaBHEeHUn C obnuraumsamu.

PaccnepoBaHue o nepepacxofe cpeacTB Ha PEKOHCTPYKLUMIO WTab-kBapTupsl PPC
xepomom lMasynnom 6bino npekpaLleHo 1 Tenepb PbIHOK OXUOAET YCNeLIHOro
yTBepxaeHusa CeHatom kaHanaatypsel KeBuHa Yoplua Ha noct npeacenatens ©OPC
nocrie yxoga Nayanna ¢ 15 mas. CuntaeTtcs, 4to Yopw OygeT npoBoauTs bonee
MSITKYtO MOHETaPHYH MONUTKKY, O4HAKO BbICTPOro CHMKEHMS CTaBKWN PbIHOK HE XKAeT.
NonpoH Fix (LBMA/LPPM), $ per Troy Oz:
Au: AM Au: PM Ag Pt: AM  Pt: PM Pd: AM Pd: PM
2026-04-24 4679.80 4711.65 74825 1985.0 1996.0 1480.0 1484.0
2026-04-23 4700.90 4719.15 74545 < 2025.0 2029.0 1504.0 1492.0
2026-04-22 4756.15  4742.10 78.065 2073.0 2082.0 1567.0 1559.0
2026-04-21 4782.90 4776.75 79.005 2076.0 2082.0 1564.0 1565.0
2026-04-20  4784.10 4813.55 79.305 2076.0 2071.0 1542.0 1549.0
2026-04-17 4795.85  4870.50 79.320 2091.0 2143.0 1555.0 1594.0
B noHepenbHUK LieHbl Ha 30510TO yNanu A0 HeAeNbHOro MMHUMYMa, NOCKOMbKY

WpaH yrpoxxan otomctutb CLLUA 3a 3axBaT rpy30BOro cyaHa, 1 370 NpuBeno K
poCTy gonnapa v LeH Ha He(pThb.

Honnap CLUA Bbipoc 40 HeAeNbHOro MakCcMMyMa, NOCKONbKY BO30OHOBMBLLASACS
HanpsbkeHHocTb mexay CLUA n MipaHom Bbi3Bana HeonpeaeneHHOCTb
OTHOCUTENBbHO NEPCNEKTUB Ha MUP.

MpekpalleHue orHsa okasanocb Hegonrnm, - CLUA 3axsaTunu npaHckoe rpy3oBoe
cyaHo. LleHbl Ha HedTb noackounnu NoyTn Ha 5% un3-3a onaceHun, 4to Opmy3ckum
NpOnMB OCTaeTcs No-npexHemMy 3abnoKMPOBaHHbLIM.

UToru Topros dpbrouepcamm Ha Comex, $ per Troy Oz:
Au Ha 06/2026 Ag Ha 05/26 Pt Ha 07/2026 Pd Ha 06/26

2026-04-24 4740.90 76.414 2030.40 1509.90
2026-04-23 4724.00 75.504 2038.40 1493.60
2026-04-22 4753.00 77.961 2088.10 1556.20
2026-04-21 4719.60 76.488 2040.80 1540.70
2026-04-20 4828.80 80.038 2087.20 1568.80
2026-04-17 4879.60 81.842 2141.70 1600.80

Bo BTOPHMK KOTMPOBKM Ha 30J510TO CHU3UNUCBL No4 AaBreHUeM CUNbHOro gonnapa
N pacTyLlen JOXOAHOCTU kadHauderickux obnuraumn CLUA n3-3a HecoCTOsIBLUMXCS
neperoBopoB ¢ MpaHoM, a Takke B oXkngaHum HoBoro npeacenatens ®PC.

Honnap CLUA Bbipoc, caenas 30M10TO MeHee AOCTYNMHbIM AN AepXKaTtenemn gpyrmx
BantoT, B TO BpeMsl kak 6a3oBas 10-neTHASs AOXOOHOCTb Ka3Havyenckux obnvrauun
CLUA Bbipocna 6ornee 4yem Ha 1%.

Mpe3naeHT OoHanbg Tpamn 3asBun BO BTOPHUK, YTO HE XOYET NPOANeBaThb
ncTekalLLee NepemMupre n YTo amepuKaHckue BoeHHble "pByTca B 6on". No3gHee
OH Hanucan B ceTu Truth Social, yto CLUA He GyaeT noka BO306HOBNATE yAapbl No
WpaHy, npu 3TOM NpogosmknT MOpCKyto Orokaay UpaHckux nopTos.
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"MMpaBuTenbcTBO MpaHa cepbe3HO pacKkonoTo, YTO HEYAMBUTENBHO, U K Ham
NOCTYNMIO NpeasiokeHne oT HavanbHuKa wraba apmum MNakuctaHa Acuma
MyHupa n npembepa NaknctaHa LLex6asa Lapwuda, He BO30OHOBNATE aTaku Ha
WpaH, noka nx nuaepbl He JOroBOpPATCA Mexay cobon n npeacTaBaT Ham
npeanoxenuns", - Hanucan Tpamn.

LieHbl Ha cbipyto HedTb Bbipocnv Gonee Yyem Ha 3%, Tak Kak ABMKEHME Yepes
OpMy3ckuii NporMB ocTaBasiock 3ab10KMPOBaHoO.

B cpeay LeHbl Ha 30M0TO BbIPOCNM Ha OXOTe 3a caernkamu, Aaxe HECMOTPS Ha To,
YTO BbICOKW OXXWOAHWUS HBECTOPOB HA BO30OHOBIEHME aMepUKaHO-UPAHCKNX
MUWPHBIX NEPErOBOPOB.

"Ox0Ta 3a coernku nocrie NnoTepb BO BTOPHWK O4€Hb XapakTepHa 4718 PbIHKOB
AparoueHHbIX MeTannoB", - ckasan ctapwuin aHanutuk Kitco Metals [xum Ynkodbd.

B cpeny WpaH 3axsaTtun aBa kopabnsa B OpMy3ckom Nponuee, B OTBET Ha
3aaBneHue npesngeHta CLUA, uyto 6nokaga VpaHa 6yaeTt npogomxkartbes, Ho 6e3
BO306HOBNEHUs orHsa. OgHako He BbINo HUKaKkon MHpopmauum 1 0 BO306HOBNEHUM
MUWPHBIX NEPEroBoOpoOB.

I'IpM 3TOM U3pPaUSIbCKO-JTIMBAHCKOE MNnpeKkpalleHne OrHAa CTOJIKHYJ10Cb C AaBJlieHNUEM,
MOCKOJ1bKY Mo MEeHbLUEN Mepe Tpu 4enoBseka Obinn y6I/ITbI npu atake n3paniibCKknx
©ecnunoTHuKoB B JlnBaHe.

PaHee, Bo BTOpHMK KEBUH YopLu, BbIABUHYTHIV Npe3naeHToMm [JoHansgoMTpaMmnom
Ha gomkHocTb nNpeacenatensa OPC 3aasun: "[Ansa MeHsl YeCTb, YTO NPe3naeHT
BblABMHY MEHS Ha 3Ty NO3MLUMIO, HO 51 Oyay AeACTBOBATb HE3AaBMCUMO, ECIIN MEHS
yTBEepaaT B AO/MKHOCTU Npeacepartens ®PPC", - ckasan oH.

B cBoem obpalyeHum k 6aHkoBckoMmy komuTeTy CeHaTa YopLu Takke caenan
aKLLeHT Ha BaXHOCTU He3aBucumocTtn GPC.

OuepegHoe 3acegaHne PPC nponget 28-29 anpensi, U 3KCnepTbl XayT
COXpaHEHMs CTaBKM Ha TekyLlem ypoBHe B 3,5-3,75%.

B yeTBepr 301070 HE3HAYNTENBHO CHU3UITOCHL HA HOBOCTAX O BO3MOXHOM
npoaneHnn npexkpatleHnsa oria mexay JlmsaHom un Mapavnem, a takxke nocre
TOro, Kak JOXOAHOCTb Ka3Hauenckmx obnuraumi CLUA oTcTynmna ot MakcumyMoB
Ha exeHedenbHbIX AaHHbIX No 6e3paboTtuue B CLUA.

HoxogHocTb 10-neTHux rocobnuraumii CLUA notepsina 6onbLuyio YacTb NpudbInu,
CHMW3VB anbTePHATUBHYIO CTOMMOCTb BMaAEHNst HE MPUHOCALLNM OOXOA 30J10TOM.

KonuuyecTtBo amepukaHLEeB, BNepBble 00paTMBLLMXCA 3a nocobrem no
bespaboTuue Ha Hegene, 3akoHuMBLLENCS 18 anpens,yBenMunnock Ha 6 Teicay Ao
214 Tbicay. AHanuTukm oxnaanm 210 Teicady. CpegHee 4Mcno 3asiBOK Ha nocobue
3a nocnepgHue YeTbipe Hegenu nosbicunock Ao 210,75 Teicaun ¢ 210 Teicay
Hefenen paHee.

BowHa B VipaHe npuBena k pocTy LeH Ha HedpTb: Brent B yeTBepr Toprosarncs
Bbllwe 100 gonnapos 3a 6appenb, NOCKONbKY MUPHbIe neperosopbl mexay CLUA un
WpaHom 3awnu B Tynuk, 1 OpmMy3ckuii NPOnmnBe No-npexHemy 3akpbIT 4515
TPaHCMOPTUPOBKM IHEPrOHOCUTENEN.

OparoueHHble MeTannbl notepsany 6onee Yyem Ha 11% cToMmocTu € Havana
amMepuKaHoO-n3pannbCcKon BonHbI ¢ VMipaHom - ¢ 28 deBpans.

B nATHULLY KOTUPOBKW 30M0Ta BbIPOCIMW, HO 3aBEPLLUIIO HEeOemnto C NoTepsamMu
BriepBsble 3a nocrnegHue NsaTb HeAernb, MOCKOMbKY OnaceHnst MHMALMKN 1
reononuTUyeckas HeonpeaeneHHOCTb AePXKanu PbIHKM B HAMPSHKEHUN.

BnuKXHEBOCTOUHbIV KOH(PNKKT 3awien B Tynuk - OpMy3ckuin NponmBe no-npexHemy
3abn10KMpOBaH, HECMOTPS Ha TO, YTO BOEHHbIE yAapbl CO BCEX CTOPOH
3HAYUTENbHO COKPaTUITMCh.
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OXunaanocb, YTo MUHUCTP MHOCTpaHHbIX aen MpaHa A6bac Apakuu B Micnamabage B
NATHULY 0BCYauUT NpeanoXeHns 0 BO306HOBINEHNM MUPHbLIX Neperoeopos ¢ CLUA.
Co cBOel CTOpOHBI, M3pannb v JlueaH Npoanivny npekpaLleHre orHa Ha Tpu Hegernu.

"N3-3a BCeW 3TON HeonpeaeneHHOCTU PbIHOK ynpaBnsaeTcst MHAOPMaLNOHHBIM
MOTOKOM, - 3arofloBKu cerdac 6naronpuaTCTBYIOT MUPHOMY COMMaLLIEHNIO C
MpaHoMm, 1 aHeproHocuTeNn HEMHOIO CHUXatoTcsa", - ckasan Reuters ctapLumi
pblHOYHbIN cTpaTter RJO Futures JaHuanb NaBunoHuc.

LleHbl Ha HeTb ynanu B NATHWLY, HO Ha HeZene OHU pocnu Ha dhoHe npoBana
BTOpOro payHaa neperosopoB mexay CLUA n UpaHom. Beicokne LieHbl Ha HedTb
pasroHAT UHMNAUMIO, YBENMYMBAsS BEPOSTHOCTb COXPaHEHUS BbICOKMX
NpOoLLeHTHbIX cTaBok OPC.

Mecsa4Hasa auHaMuKa UeH Ha gparmeTtannbl, LBMA:

LSE.GOLD 24.04.2026 Close=4719.1500 LSE.AG 24.04.2026 Close=74.5500
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OunHamuKa ueH Ha gparmeTtannbl LIB P® (py6nu 3a rpamm):

301070 cepebpo nnatuHa nannagui
2026-04-24 11459,31 181,01 4926,93 3622,96
2026-04-23 11409,47 187,82 5009,28 3750,95
2026-04-22 11518,12 190,50 5020,30 3773,67
2026-04-21 11543,44 190,18 4966,49 3714,68
2026-04-20 11781,37 191,87 5183,75 3855,76
2026-04-17 11721,19 194,84 5222,89 3863,38

BecTHuk 3onotonpombiwneHHukal/llpanm
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"BeCTHWK 30M0TonpoMblLLneHHuKa" naaaetca AO "A3U "TIPAVIM" 1 pacnpocTpaHsieTcsl No NoAnMcHMKam nyTem pasmelleHus B
3aKpbITOM Ans obLero goctyna pasgerne Ha oduumansHoM cawvTe gold.1prime.ru n nocpeactsom email-pacceinku ¢ agpeca
robot@1prime.ru. Bce nHble nuua n pecypcel, pacnpocTpaHsioLwme JaHHOe U3faHne, pacrnpoCcTpaHsIioT KOHTpadakTHbLIM MaTepuan,
coaepXaHune KOTOPOro MOXET HE COOTBETCTBOBATL OpuUrMHarbHoOM npoaykuum. Kpome Toro, nprobpeTeHne 4aHHOro KOHTpadghakTHOro
mMaTepuvana siBNseTcs HapyLleHUeM UCKIIOYUTENbHBIX, B TOM YMCIe aBTOPCKMX, NpaB U BNeYeT OTBETCTBEHHOCTb, YCTaHOBIIEHHYO
cT.1301 MNpaxpaHckoro kogekca PP, B pasamepe o 5 000 000 pybnew 3a kaxxgoe NpousBefeHNe, Coaepalleecs B Homepe, nubo B
OBYKPaTHOM pa3Mepe CTOMMOCTU KOHTPadhaKTHbIX 3K3EMMISPOB KaXdoro NpoM3BEAEHMUs, CoAepXaLlerocsi B Homepe, nnubo B
OBYKPaTHOM pa3Mepe CTOMMOCTY NpaBa UCMNoSb30BaHMS KaKa0ro Npor3BedeHusl, ONpeaensemMon NcXoas U3 LeHbl, KoTopasi B3MaeTcst
3a NpaBOMEPHOE UCMOSb30BaHME NPOU3BEAEHNS TEM CMOCOOOM, KOTOPbIN UCMOMb30Ban HapyLwnTenb. Takke npuobpeTeHve
KOHTpadhaKTHOro Matepuana BrneyeT agMUHUCTPATUBHYHO OTBETCTBEHHOCTb, NpeAycMoTpeHHyto cT.7.12 Kogekca 06
aaMVHUCTPATUBHbBIX NPaBOHapyLUEHUSX P®, 1 yronoBHy0 OTBETCTBEHHOCTb, MPeAYCMOTPEHHYIO YacTamu 2 u 3 ctatbn 146 YronosHoro
kopekca PO, n HakasbiBaeTcs nuweHnem ceoboabl CpokoM Ao 6 neT. B cnyyae BbISIBNIEHNS HApyLUEHWiA, Heo6xoanMo oGpaTUTLCS B
usgatenscTBo: gold@1prime.ru unu +7 (496) 645-37-00.



