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MM

KOMIMAHUU

"HopHukenb" un "lMontoc” nonyyart y4yactku Ha YyKoTke

PocHepgpa npegoctaBut "HopHukento" u "lMontocy" nuueH3um Ha
reonormyeckoe nsyvyeHne AHaabIpckon n AHIOMCKON nnowanen B YyKoTcKom
AO, nnaHupyeTCs, YTO MOMUCK MOJIE3HbIX UCKONMAEeMbIX Ha 3TUX yYacTKax
KOMMNaHUM BbIMOJHAT B TeYeHUe TPEX ner.

B MockBe cocTosinock 3acegaHne Kommuccumn PocHeap no nuLeH3MpoBaHuio
TBEPAbIX NOMe3HbIX UCKoMaeMbIxX. Ha HEM paccMmoTpenu 3asiBku Ha
npefocTaBneHune npaea Nnonb3oBaHus Hegpamuy Osi perMoHasibHOro
reoriornyeckoro usyyerusi B Yykorckom AO.

"MMpuHATO pelleHre o BblAaum ABYX NuUUEH3nn: Ha AHagbipckyto nnowagp - MK
"Hopunbckuin HuKenb" n Ha AHtorckyto nnowagpe - AO "MNontoc BepHuHckoe".
PaboTtbl 6yayT NpoBOAMTLCA COBMECTHO C NOABEAOMCTBEHHbLIM YUYpeXaeHNnem
PocHegp ®I'BY "UHcTutyT KapnuHckoro”. [laHHble nnowaan nepcnekTuBHbI Ha
BbISIBIIEHNE MECTOPOXAEeHUN 3010Ta, cepebpa, Meam u Apyrux nonesHbIxX
uckonaembix", - coobwmnm areHTcTBy "YykoTka" B MuHnpupoas!.

PaboTbl Ha 06oux yyacTkax nnaHnpyeTcs BbinonHuTb B 2026-2028 rogax 3a CHET
denepansHoro OmxeTa 1 cpeacTs HeApPONob3oBaTenen.

®durHaHcHMpoBaHue reonormyeckoro ndydexmns Heap (MMH) AHageipckon nnowaam
coctaBuT 100 mniH pybnen 3a c4éT hepepanbHoro bogxeTa n He meHee 114 MnH
- 32 c4éT KomnaHun. PaboTtel no M'MH AHtorickon nnowaam oueHnsatotes B 100 mnH
pybnen BomKeTHbIX CpeacTB U He MeHee 120 MNH - Hegpononb3oBaTens. YacTtb
paboT BLINOMNHAT No dheaepansHOMy NpoekTy "lfeonorus: BO3poxXaeHue nereHabl”.

"Monroc"” pekomeHayeT hnHanbHbIE AMBUAEHAbI ‘25

CoBeT gupektopoB "lMontoca"PLZL pekomeHpgoBasn BbINNaTUTbL (PUHaNbHbIE
AuBuaeHAbl no pesynbtatam 2025 roga no 56,8 py6ns Ha akuumio.

B kauecTBe gathbl, Ha KOTOPYO OMNpedensTcsa nuua, MMeloLLmMe NpaBo Ha
nony4yeHne OMBMAEHOOB, pekoMeHaoBaHo 18 masi.

CornacHo o6HOBMEHHON AUBMAEHAHOW NONMMTUKE KOMMNAaHUK, LLeNeBon pasmep
AvBuaeHaoB octaetcd Ha ypoBHe 30% ot EBITDA, a Beinnatbl nnaHupyeTcs
NPOBOAUTbL HEe pexe ABYX pa3 B rod B 3aBUCUMOCTW OT paaa hakTopoB C y4ETOM
cobntogeHns MHTePECOB akUMOHEPOB U MNaHOB pas3BUTUA NPeanpUATHS.

B 2025 roay "Montoc" BbiNnaynBan AMBMAEHAbI NO UTOraM NepBoro Nosyroams no
70,85 pybns Ha akumio, a Takke Nno utToram AeBATHM MecsaueB no 36 pybnen Ha
akumto. Taknum obpasom, Ha roaoBom cobpaHum OyaeT paccMaTpmBaTbCs BONPOC O
BbiNnaTte uHanbHbIX AnBMAeHO0B no utoram 2025 roga.

Mo pesynbTatam 2024 roga ansugeHab! "MNontoca" coctasunm 730 pybnen Ha
OBbIKHOBEHHYI0 akumio Ao apobneHus unu 73 pybns nocne gpobnexHus.

"Montoc" - KpynHEeNLWMn Npon3BoANTESNb 30510Ta B Poccuu 1 ogHa us natm
BeOyLWMx rrnobarnbHbIX 3010TOA0OLIBAOLLMX KOMMAaHUN. OCHOBHbIE NPeanpUsTUs
KOMMaHu1 pacnonoxeHsbl B KpacHosipckom kpae, NpkyTckon n MaragaHckowm
obnacTsx, a Takke B AKyTMM 1 BKINOYatoT B cebsi NATb AENCTBYIOLLMX PYOHUKOB U
PS4 NPOEKTOB B CTAAMN CTPOUTENBLCTBA M Pa3BUTKUS.

"Montoc" 17 anpensa 3annaHupoBarn pasmMmeweHue 5-neTHux
o6nurauumn NBO-05 ¢ hukcnpoBaHHbIM KynoHomMm Ha 6ornee 100 mnH gonnapos.

Knura 3asBok byget 3akpbiTa 14 anpens. HomuHan 6ymaru - 1000 gonnapos.
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OpwueHTup no ctaeke kynoHa coctaBnseT 8,0% - 8,25% rogosbix. KynoHHbIN
nepuog - 30 gHen. PacueTbl no obnuraumam 6yayT npoBoanTtcsi B pybnsix no Kypcy
LB Ha gaTty onepauuu. NpeaycmoTpeHa odepTa Yepes 4 roga.

Opranunsatopamu BbicTynatoT Maznpombank, BTB Kanutan Tpengunr, xu An
ContowweHc. Co-opraHusartop - T-baHk.

"Y aMUTEHTA BbICOKUIN KPeaUTHbLIN PEUTUHT - TUAAA, YTO rOBOPUT O CUSTbHON
(P1HAHCOBOM YCTONYMBOCTM U HU3KOM KPEAUTHOM pucke. [pu 3TOM BaxKHO
Yy4MTbIBaTb, YTO HOMUHAN Npuea3aH kK gonnapy (USD), a pacyéTbl npoxogsT B
pyonsx no kypcy LB - poxogHocTb BO MHOrom 6yaeT 3aBuceTb OT BarioTHOM
AVHaMUKK", - oTMeTUnM aHanutukn CbepMHBecTnUmm.

"Montoc" - kpynHenLwIM NponssoguTens 3onota B Poccun 1 ogHa u3 nsatu
BeayLmx rnobanbHbiX 30n10ToA00bIBaOLLMX KOMNaHU. OCHOBHbIE NPeanpUsaTUs
KOMMaHuM pacnonoxeHsl B KpacHospckom kpae, UpkyTckon n MaragaHckowm
obnacTsx, a Takke B FAKyTMM 1 BKNoYaloT B cebs NATb AeNCTBYIOWMX PYAHUKOB U
psg NPOEKTOB B CTafMM CTPOMTENBCTBA U Pa3BUTKS.

"MonumeTtann” nony4un Ao6po Ha nepBbIK 3Tan Begyru

EHuncenckoe ynpaBneHme PoctexHag3opa noaTBepAnsio COOTBETCTBUE
NPOEeKTHbIM Tpe6oBaHUAM 3Tana CTpouTenbCTBa PyAONOAroTOBUTENILHOIO
KoMMnreKkca o6oratutenbHou cpabpukn Ha mecTopoxaeHun Begyra B CeBepo-
EHucelickoMm panoHe KpacHosipckoro Kpas.

Mocne 3aBepLUeHUs CTPOUTENBCTBA B KOMMIEKCE OyAeT OpraHM3oBaHO KpynHoe
ApobGreHune, cknaampoBaHue U TPaHCMOPTUPOBaHNE pyabl Ha NnepepaboTky.

MPK "AmukaH" (Bxogut B "lNonumeTtann") neTom TekyLlero roga HamepeH 3anycTutb
oboratuTenbHyo habpuKy MOLLHOCTbLIO 2,2 MIH TOHH pydbl. [MpeanpuaTtue Beget
oTpaboTky Benyru oTkpbITbiM cnocoboM, 3ToT atan npognutcs go 2033 roaa.
3aTtem nnaHupyeTcs Nepexoq K NoA3emHol pa3paboTke. 3onotocogepalymn
dnoTokoHUeHTpaT byaeT npogaeatbcsa B Kutam n nepepabatbiBateca Ha AIMK.

Pesepsbl (JORC) Begyru coctaBnsioT 4 MIH YHLUMIA 3050Ta, NpU CpeaHEM
cogepxaHuu 3,9 r/T; pecypchbl - 6 MNH yHUuUn 3onota (4,7 r/T).

AO "Monumetann" (npuHagnexut 'K "MaHrasesa" Cepres AH4yykoBa) - KOMNaHWs,
AobbiBatoLLas 30M10To U cepebpo, ¢ AeNCTBYOWMMMN NPeanpuaTUSMU U NpoeKTamm
pas3sutus B PO. [lo mapta 2024 roga Bxoauna B Polymetal Int, koTopas B HacTosiLlee
Bpems 3aperncrtpupoBaHa B KasaxcrtaHe nog 6peHgom Solidcore Resources.

"MaBnuk" B 2025 roay Ha 37% yBenuuun npubsins PCBY

AO "MaBnuk" (noa ynpasnexnmem UK "Apnan") B 2025 rogy nonyuun no PCBY
29,769 mnppn pyoneun yncton npubsinu - Ha 36,8% bonblie, 4Yem rogom paHee.

MpubbINb OT NPOAOIKAKLLENCA AEATENBHOCTU A0 HANOrooboXeHNa cocTaBuna
40,073 mnpg pyonen (+52,3%), npubbinb oT npogax - 56,551 mnpg, (24,7%).

B otyetHOM nepuoge "lMaBnuk" HapacTun BbIpyyky Ha 24,9% po 108,997 mnpg
pyoneii. Npu aToM cebecTonMmocTb Npogax Belpocna Ha 28,4% po 49,382 mnpga.

CyMMa geHexHbIX cpeacTB 1 akBuBaneHToB "lMaenuka” 3a 2025 rog cokpatmnach
B 2,07 pasa go 4,091 mnpa py6nen. Mo coctosiHutio Ha koHew, 2025 roga
060pOTHbIE aKTMBLI KOMNaHuu Ha 18,375 mnpa pybnen (Ha koHel 2024 ropa -
18,203 mnpg pybnen). YucTele aktuBbl coctaBunu 27,537 mnpa pyonen (no
COCTOSIHUMIO Ha KoHel, 2024 rofa - oTpuuaTenbHble YACTbIe akTuBbI 2,233 Mnpa).
PasHuua mexay YnCTbIMMU akTMBaMU U yCTaBHbIM Kanutanom - 27,536 mnpg
pybnewn (Ha koHel, 2024 roaa - 2,233 mnpg).

"OCHOBHbIMW NpyYMHaMn hopMupoBaHus geduunTta uncTbix aktmeos go 2025 roga
ABNANCS YObITOK, MONyYEHHbIW A0 BbIXOAA Ha NPOM3BOACTBEHHbIE MOLLHOCTMY,
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cyuiecTBeHHoe obecueHeHne pybns k gonnapy CLUA ¢ 2014 no 2023 rogbl, a
Takke pacxofpbl N0 JOrOBOpaM XeKMPOBaHMS", - MOSICHAETCH B OTYeTE.

B 2025 rogy npeanpusaTve BNOXMIO B OCHOBHbIE cpeacTBa 6,305 mnpg pybnen,
yTO B 3,3 pasa MeHbllUe, YeM rooM paHee.

Kpome \Toro coobuyaetcs, 4to coBeT aupektopos "lMaenuka" 15 aHBapsa 2026 roga
AOCPOYHO MpeKpaTus NoTHOMOYMS BO3rMaBnsaBLLEro npeanpuatne Pyctema
YTAweBa, a ¢ 16 aHBaps Ha 3Ty OOIMKHOCTb M3bpaH Paank TaHLUMKYXWH.

Kak cooblianocs, B aBrycte 2015 roga Ha NaBnvke 6bin 3anyLueH B
NPOMBILLMIEHHYIO SKCMyaTaLunio 30N0TOPYAHbIN KOMOUHAT MOLLHOCTLIO 3 MITH TOHH
pyZabl C AanbHENLWUM yBENNYEHNEM 00 5 MITH TOHH 1 NPOM3BOACTBOM 6-7 TOHH
3onota exerogHo. B mae 2023 roga komnaHus BBena B 3KCMyaTauuio B pexmme
nycKo-HanaaouHbIx pabot 3U®-2, n B 2024 rogy BbilfNa Ha NPOEKTHbIE MOLLHOCTH.
BbIxo Ha NPOEKTHYI0 MOLLHOCTb NO3BOMNWI yBENNYUTL 00LLYy0 nepepaboTky pyabl
00 13 mnH ToHH. B 2024 roay "lMaenuk" npoussen 12,8 ToHHbI 30110Ta. [JaHHbIE No
utoram 2025 roga KomnaHus He packpbiBana. 3anacbkl MecTopoxaeHus MNaBnmk no
kateropusim C1+C2 Ha Havano 2025 roga coctaBnsnu 142 TOHHbI 30510Ta.

OcHoBHbIM akumoHepom AO "TlaBnuk" siBnsietcst Gentlia Ltd, 3apernctpupoBaHHas
Ha Kunpe, ¢ gonen 87,63%; 12,37% npuHagnexat [[asanpombaHky.

"Bbicoyanwumn” nonyuun P31,1 mnpa npnosinu PCBY

AO "Bbicoyanwumn” (GV Gold) no urtoram 2025 roga nonyuun 31,072 mnppa
pybnen uncton npubbinm, uyto B 9,49 pasa 6onblue, YeM rogom paHee,
cnepgyeT U3 HeKOHconuMaupoBaHHOW ouHaHCoOBOM oTYeTHOCTU o PCBY.

MpnBbINb kKOMNaHUK 0o HanoroobnoxeHws Beipocna B 14,62 pasa go 31,806 mnpg
py6newn. MNpnbbinb oT npogax gocturna 5,122 mnpg pybnew npotme ybbiTka
163,045 mnH pybnewn B 2024 roay.

Bbipyuka "Bbicovanwero” ysenuuunacb Ha 50,9% ao 29,509 mnpa pybnen,
cebectonmocTb Npogax - Ha 25% po 21,525 mnpa. Ooxog B 24,5 mnpa pyonen
(poct B 3,5 pasa) "Bbicoyanumii" nonyyunn ot y4acTtusi B opyrux opraHusaumsix.

3a rog BHeobopOoTHbIE akTMBbI kKOMNaHun Bbipocnum Ha 13,8% no 48,233 mnpa
pyb6newn, 06opoTHbIe - Ha 26% [0 26,861 mnpa. Cymma OeHeXHbIX CPeacTB U
9KBMBaneHToB - B 2,53 pa3a go 815,616 mnH pybnen.

AO "Bbicovanwmnin” (GV Gold) BXoauT B AECATKY BeAyLUMX 30110TOA00bIBaOLLNX
KoMnaHui Poccuun. AKTUBbLI KOMNaHWM pacnonoXxeHsl B VIpkyTckon obnactu un
Pecnybnuke Caxa (Akytus). CerogHs komnaHusa o6beamHsaeT 5000 coTpyaHMKOB,
ceMb 30510Tou3BnekaTenbHbix habpuk ¢ obLen nepepabaTbiBatoLLEN MOLLHOCTLIO
nopsigka 15 MIH TOHH pyabl B rog U exerogHsiM o6beMomM Npon3BOACTBa OKOMo 8
TOHH 3onoTa. MNopTdenb akTMBOB BkMtoyaeT 6onee 50 gobbiBaOLWNX U
pa3sBefoYHbIX NULEH3UN.

"Cenurgap"” oTKpbIN ABa HOBbIX MECTOPOXAEHUSA

NAO "Cenurgap"” nony4yun cBuaeTenbLCTBa, NoATBepXaaloLwme
ycTaHOBIeHUs PakTOB OTKPbITUI ABYX MeCTOpoXaeHun YynkoBckoe 1
Xoxon B AnpaHckom panoHe Pecnyonuku Caxa (AkyTus).

Mo o6orm 06BbEKTaM NOUCKOBBIE U OLIEHOYHbIE PaboThbl MPOBOAUIIUCE COBMECTHO C
AO "Pocreonorus"”.

e YynkoBcKas nnowagb - Ha y4actke Hegp 6bino npodypeHo 75 ckBaXxuH
0o6WmM 06BEMOM 8,4 ThICAYM NOrOHHLIX METPOB KOMOHKOBOIO BypeHus, nponaeHo
40 kaHaB 1 BbINONHEHo cBblwe 11 Thicsad aHanmM3os Npob. PaspabotaHo TOO
BPEMEHHbIX pa3BefoYHbIX KOHANLMIA 1 NMoKa3aHa LenecoobpasHoCTb NpoBeaeHNst
AanbHenwWwmnx passefoyHbix paboT. YTBepKAeHHbIe 3anackl 30510Ta Ha
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MecTopoxaeHumn Yynkosckoe no C1+C2 - 3767,6 kr 3o510Ta npu cpeaHem
cogepxaHmm 1,77 r/T.

e XoxomnckKoe pyaHoe norse - Ha yyacTke 6birno npobypeHo 130 ckBaXKuH
obwum 06Bbemom 4,0 TbICAYM NOrOHHBIX METPOB KOMOHKOBOro BypeHusl, NpoiaeHo
20 kaHaB U BbINOMHEHo nopsaka 5,9 Teicaum aHanm3os Npob. Mo aTomy 06bLeKTY
Takke paspabotaHo TOO BpeMeHHbIX pa3BeaoUHbIX KOHONUMIA U NOoKa3aHa
uenecoobpasHoOCTb NPOBeAEHNS JaNbHENNX pa3BedoyHbIX paborT.
YTBepXOeHHble 3anachl 30510Ta Ha MmectopoxaeHumn Xoxomn no C1+C2 - 1636,3 kr
30510Ta Npu cpegHem coaepxaHum 2,75 r/T.

"YCcneLwHo BbINOMHEHHbIE paboThl 4al0T XONAWMHIY NPeMMyLLEeCTBEHHOE NPaBo
nony4YeHns NUUeH3nn Ha nonb3oBaHne Hegpamu. PaHee cneunanucTsl
"Cenurgapa" ycnewHo 3aBepLunnm aHanormyHbli NPOEKT N0 MECTOPOXAEHMIO
Pabuuk B AngaHckom panoHe Axkytun. [NogobHele cobbiTus - 3TO pesynbTart
AnutensHon paboTbl HAWMX KONMer, HanpaBneHHON Ha POpMUPOBaHUNE
MUHeparnbHO-CbipbeBow 6a3bl", oTmeTun reHampekTop Cepren TaTapyHOB.

"Cenurgap" no ntoram nepBoro kBaptana 2026 roga ysenuumn
NPOU3BOACTBO NUratypHoro 3onota Ha 13%, B cpaBHEHUU C aHANOTUYHbIM
nepmogom rogom paHee - oo 956 kr.

"B nepsom kBapTane 2026 roga npon3BogCTBEHHbIE KOMMIEKChl XONANHra
nepeBbINOMHMIN NPOU3BOACTBEHHbIN NNaH 1 Nokasanu poct 06beMoB
npounssopacTtea B 13% k aHanormyHomy nepuogy npoLusoro roga”, - roBopuTcs B
coobueHun. Kak ytouHunu B npecc-cnyxb6e PUA HoBocTsim, npuBeaeHHbIN
NPON3BOACTBEHHbIV NOKa3aTelb KAacaeTCsl TONbKO BbIMyCKa NUraTypHoOro 3omnorta.

"Cenurpap" npoBen nepBbi B 3TOM rogly TeXHUYECKUNA COBET,

Ha KOTOpPOM ocoboe BHMMaHue 6bino yaeneHo passutuio MCb um
NOBbIWEeHUI 3PHEeKTUBHOCTU NPON3BOACTBEHHLIX KOMMJIEKCOB.

Ha mectopoxaeHun Kiouyc npucTynunm K NpoBeAEHUIO UHXEHEPHbIX U3bICKaHUI
Ansi CTpouUTENbCTBa 0OBLEKTOB OyayLLEero Npon3BoACcTBEHHOIo kKoMnekca. B
deBpane B ®BY K3 Ha akcnepTn3y Gbina nepegaHa gokymeHTauus TOO
NOCTOSAHHBIX KOHAULNIA, MO pe3ynbTaTaMm KOTOPOW oXugaeTcs NpupocT 3anacos u
yTBEPXAEHME NOCTOAHHbLIX KOHANLMIN. XONAWHT TaKkKe 3aBepLuaeT NoArotosky Pre-
Feasibility Study (PFS, npegsaputensHoro T30).

B xone obcyxaeHusa sBonpocoB HR-NonmMTukmn oTtMeyeHa nonoxntensHas
AVHaMuKa no cpeaHen 3apaboTHOM nNnaTe 1 co3aaHne HoBbIX pabounx MecT angd
obcnyxmMBaHNsi BBOAMMBIX B 3KCMyaTaLnio HOBbIX NMPON3BOACTBEHHbBIX OO BLEKTOB.

"YuuntbiBas cTabuibHO BbICOKYH KOHBIOHKTYPY pbiHKA U BbICOKMUE LiEHbI HA 30510TO,
O[HMM 13 NPUOPUTETOB Ha Bnvkanwnim Nnepuoa pasBUTUSA XONguHra cTaHeT
paboTa c He3aBepLUEHHbIM NPON3BOACTBOM, NOAAEPKMBAOLLIME MHBECTULIUN B
OeNCTBYOLLME 00BEKTLI. XONAMHI NMPOAOIMKUT BECTM paboTbl MO NOUCKY
ONTMMarnbHbIX TEXHOMNOMN AN NONyYeHUs MakcumManbHO 3h(EKTUBHOIO
nokasaTens U3BneyYeHns MeTanmna 3a cyeT HanuumMa cobCTBEHHOM Hay4Hon 6a3sbl",
- OTMeYyaeTcs B COODOLEHNN KOMNAHUN.

MonumeTtannuyeckun xonauHr "Cenurgap" sBnseTca ogHOM U3 BeayLLUX
3onotogobbiBatoWmnx komnaHui PO ¢ 50-neTHMM onbiTomM paboThl B OTpacnu.
OcCHOBHbIMKU A0ObIBaEMbIMM MeTannaMmm ABNATCS 30510TO U ONoBO. 3anachl
3onoTta Ha 1 aHBaps 2025 roga - 285,1 TOHHbI, 3anackl onoBa - 412 ThiCSY TOHH.

AxTuBbl "Cenurgapa" pacnonoxeHosl B cemun permoHax P®: Pecnybnunka Caxa
(AxkyTunsa), OpeHbyprckasa obnactb, AnTanckui kpan, Pecnybnuka BypsTtus,
Xabaposckui kpau, MipkyTckas obnactu n HykoTCkum aBTOHOMHBbIN OKpyr. B 2025
rogy Aobkida 3onota cocrtaBuna 8,077 ToHHbI (+10%) npoTuB 7,62 TOHHLI rO4OM
paHee. K 2030 rogy XonauHr nnaHupyeT BbIMTK Ha NPOoM3BOACTBO B 20 TOHH.
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"HI'K Pecypc" B 2025 roagy yTpouna YucTyro npuobbinb

00O "HI'K Pecypc" (sxoauTt B K "MNonsaHka") B 2025 roay nony4yuno no PCBY
yncTyr npudbInb 6,591 mnpa pyonen, yto B 2,83 pa3sa 6onblue, 4em rogom
paHee, crneagyeT U3 OTYETHOCTU NPEANPUATUA.

MpuBbInb OT NpoAoMKaoLLENCA AEATENBHOCTM 4O HANOroobnoXeHUs cocTaBuna
8,232 mnpa pybnen (poct B 3,07 pasa), npmbbinb oT npogax - 10,538 mnpg (poct
B 2,39 paza).

MpennpusaTre HapacTuno BbIpyyky Ha 76,9% po 18,68 mnpa pybnen, npu aTom
cebecTommocTb npogax Bbipocna Ha 30,1% go 6,973 mnpa.

Cymma cbmHaHcoBbix BnoxeHun "HIK Pecypc" 3a 2025 rog cHusmnace ¢ 8,7 mnpg
pybnei no 10 Teicay pybnewn B pedynbTate nepeknaccudpukaumm. Ha Havano roga
HambonbLwas nx Yactb npuxogunace Ha OO0 "Mongxka" (7,629 mnpa pybnen) n
00O "Anuescknpomrpynn” (784,58 mMnH), OCHOBHbIM KOHEYHbIM y4YpeauTenem
KOTopbIx ABnsieTca AnekcaHap 3enbamaH.

Takke koMnaHusA BKknagbiBana geHbrn B 000 "Bob6pukoBckoe™ (qovepHee
npegnpusitnue "Andescknpomrpynn”), 3apermctpmpoBaHHoe B okTsiope 2024 roga B
Mockse, a B Mae 2025 roga BbiurpasLuee aykumoH no bobpukosckomy
MECTOPOXAEHMIO POCChINHOrO 3onoTa B JlyraHckon HapogHon Pecnybnuke. B
CBOIO oYepeb "AndeBcknpomrpynn” SBnNAeTca gepxarenem nuueH3um Ha
BobpukoBckoe MmecTopoxaeHne 30Mn0To-cynbduaHslx pya B JIHP, kotopyto
nomny4uno no pesynbTatam aykumoHa B gekabpe 2024 roaa.

OO0 "HI'K Pecypc" 3apeructpupoBaHo B gekabpe 2011 roga B Hukonaescke-Ha-
Amype Xabaposckoro kpasi. C anpens 2023 roga ydpeantenem asnsetca 000
"TMonsaHka", B koTopom 99% npuHagnexut AnekcaHapy 3enbgmany, 1% -
rengmpektopy "HIK Pecypc" Muxauny MeaeHuesy.

"HI'K Pecyp" Bnageet nuueH3anen Ha KabaumHcko-NonsaHKMHCKY0 nnowanb 4o
2037 roga, pacnonoxeHHyto B 80 km oT Hukonaescka-Ha-Amype. B 2015 rogy Ha
y4yacTke OTKpbITO MecTopoxaeHue NonsiHka ¢ 6anaHcoBbiMM 3anacamu 40,651 TOHHbI
3o01n0Ta, co cpegHum cogepxanunem 0,81 r/T1, 3abanaHcosblie - 9,219 ToHHbI (0,63 r/T).
MepBbI cNUTOK 13 pyapbl MNonsaHku 6bin nonyyeH B mae 2019 roga.
MpeaBapuTenbHbIN pe3ynbTaT NpoLunoro roga - 1,7 ToOHHbI, oxungarnus no 2026
rogy - 2 TOHHbI 30J10Ta.

"Butum" B 2025 rogy yaBoun YUCTYO NpuodbLINb

Yucras npubbinb 3A0 AC "Butum” B 2025 rogy Bbipocna B 1,93 pasa no
CpaBHEHMIO C npoLwsnbiMm rogom - ao 3,488 mnppa pyonen, cnegyet U3
c¢huHaHCOBOW OTYETHOCTU NpeanpusaTus no PCBY.

MpunBbInb A0 HanoroobnoxeHus ysenuunnace Ha 79,3% v gocturna 4,708 mnpa
pybnen, npubbinb OT npogax - Ha 91,9% po 4,808 mnpa.

ApTenb nony4una Bblpy4ky oT npogax 14,801 mnpa pybnen (+32,4%), B Tom
uncne 14,677 mnpg (+32,7%) - oT npogaxw 3onoTa. [pn atom cebecTonmocTb
npogax Belpocna Ha 15% n coctasuna 9,08 mnpa pybnen, ns Hnx 9,001 mnpa
(+15,2%) - cebecToMMOCTb Npogdax 3o5oTa.

ApTenb cTtapaTenen "Butum" sBnaetca ogHUM 13 KpYMHENLWUX NpeanpusaTnii no
[o0blve poccbiNnHOro 3onoTa Ha TeppuTopun MpkyTckon obnacTtu. BegeT
reonormyeckoe n3ydeHue, passenky n 4obblvy poCChINMHOIO 30510Ta Ha TEPPUTOPUN
ABYX panoHoB - boganbuHckom 1 Mamcko-Yynckom. MNpeanpusaTuio NpuHagnexuT
51 nuueHsuna Ha paseeaky 1 gobbeivy. C 1974 no 2025 rog "Butum" gobbin 6onee
99,8 TOHHbI 30M10Ta 1 NonyTHO 8,4 TOHHLI cepebpa.
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"KCT XonguHr" CeubnoBa Bowen B npoekT Ak-Cyra

AO "KCT Xonauur" Bnagucnasa CBu6nosa Boluen B COCTaB yuypeauTenen
AO "MepcnekTuBHbIE ropHbie npoekTbl” (M), BNnagelowen nuueH3nen Ha
MegHo-nopcdupoBoe mectopoxaeHme Ak-Cyr B TO4XKMHCKOM panoHe
Pecny6nuku TeiBa, cneayet us matepuanos MMITI.

CornacHo oT4eTy NpeanpusaTus, No COCTOSAHMIO Ha koHel 2025 roga akumoHepamu
"INepcnekTUBHbIX FOPHbIX MPOEKTOB" 3HAYNNUCE:

e AO "KCT XonguHr" - 36,97%,
e AO "PT-PasButue 6usHeca" (32,14%, sxogut B 'K "PocTtex"),
e AO "MMepcnektnea" - 30,88% (adhdmnmpoBaHHo co cTpykTypamu CBubnosa).

Ha Havano tekywero roga akuuu NI npuHaanexann "PT-Pa3sutre 6usHeca”
(51%) v "Tepcnektuse" (49%).

B 2025 rogy MM yBenuunno ycrtaeHbin kanutan co 100 Teicay pybnen go 158,667
Thicauu NpegnpuaTve cMeHuno perncrpauunio ¢ Mocksbl Ha Kbidbin. B despane
2026 roga MMHUCTEPCTBO 3KOHOMMWYECKOTO Pa3BUTUS U MPOMbILLIIEHHOCTN TyBbI
BKJTHO4MIO KOMMAHWUIO B PEECTP YHaCTHUKOB HaLMOHAanNbHbIX NPOEKToB. o
uHdopmaumm kopnopaumuu "EHncenckas Cubupb", CTpOUTENBCTBO rOPHO-
oboraTutenbHbIX KOMOMHATOB Ha 6a3e mecTopoxaeHusa Ak-Cyr B 2025-2028 rogax
oueHuBaeTcs B 198,8 mnpg pyonen.

Kak oTpaxkeHO B oMHaHCOBOW oT4eTHOCTH, B 2025 rogy cymma kansatpar
npeanpustusa coctaeuna 43,583 mnpa pyonen, us kotopbix 42,039 mnpg - 310
aBaHCbl, BblAaHHbIE Nog cTpouTenbcTBO. B npowwnom roay M1 nonyunnn 24,176
Mpg pybnen 61omkeTHbIX CpeacTB Ha (PMHAHCMPOBaHME KanuTanbHbIX 3aTpar.

AO "MepcnekTuBHbIE rOPHbIE NPOEKTHI" 3aperncTpupoBaHo B aBrycte 2024 roga B
Mockse. B Hosibpe npeanpusTne, kKak eQUHCTBEHHbIV YY4aCTHWK ayKLMOHa,
nony4uno npaso Ha Ak-Cyrckui yyactok. CTOMMOCTb pa3oBoro nnaTexa 3a 20-
NEeTHIO NULEH3NI0 Ha pa3Beaky 1 AoOblvy NOMe3HbIX NCKoMaeMbix cocTaBuna
3,82 mnpa pyonen. B EFPHOJT yupeantenu KoMnaHum He packpbiTbl, AepXaTenb
peecTpa - AO "CtaTtyc". BMecTe ¢ TeM, N0 yCroBUsIM ayKLMOHa, 3asBKU Ha
yyacTue B Toprax Obinu BnpaBe nogasatb opuandeckve nuua, gons yyactusa MK
"PocTtex" B yCTaBHOM KanuTane KOTopbix cocTtaBnseT He meHee 50%.
MecTopoxaeHune AomkHO bbITb BBEAEHO B pa3paboTky B TedeHue 3 neT ¢ gathbl
NonyYeHns NULEeH3nn.

Ak-Cyr nmeet nnowaab 3,39 kB KM, 3anacbl Ha 1 sHBaps 2023 ropa:

e wmean no A+B+C1 - 3121,2 Teics4n ToHH, C2 - 512,1 Tbicsa4m TOHH, C2 3a6 -
1721,8 TbICSUYM TOHH,;

e mMonnbaeHa A+B+C1 - 70699 ToHH, C2 - 7195 ToHH, C1 3306 - 9632,9 TOHHbI,
C2 3a6 - 18516,1 TOHHbI;

e 30nota C2 - 83,013 ToHHbI, C2 326 - 40,736 TOHHbI;
e cepebpa C2 - 288,5 ToHHBI, C2 320 - 118,2 TOHHBI;
e peHusa C2 - 83,3 TOHHbI, C2 336 - 33,4 TOHHBI.

[o maa 2024 roga nuueH3una Ha Ak-Cyr npuHagnexana OOO "lonesckaa" (BxoauT
B "VIHTepreo"), n3-3a HEBLINOSHEHWUST YCNOBUI MNONb30BaHUA Hegpamu oHa bbina
oTo3BaHa. Mo nnaHam "MHTepreo", MOLWHOCTb KOMOMHaTa 4omKHa Obina
COCTaBWTb 24 MITH TOHH pyabl B rof, cpeaHuiA roqoBon o6bem NponsBoacTea -
okono 500 TbicsAY TOHH MeaAHO-MONMOAEHOBOrO KOHLEHTpAaTA.

Bnagncnas CBubnoB Takke KOHTPONMPYET akTUBLI Fpynnbl KoMnaHui "Apean” (o
Hos16pA 2025 roga - HGM). 3T1o poccuiickasd ropHO-MeTannypruyeckas KomnaHus,
3aHUMaroLasacs pa3paboTKOM MECTOPOXAEHUI LIBETHBIX M AParoLeHHbIX
meTannoB B Cubupu, Ha JanbHem Boctoke Poccun n B Apktuke. OCHOBHbIE
NPON3BOACTBEHHbIE LIEHTPbl cocpeaoToYeHbl B 3abalikanbckom, KamyaTckom m
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Xabaposckom kpasix, Pecnybnuvke Bypsatmua n Yykotckom AO. C koHua 2020 roga
OCHOBHOW BriagerneL komnaHuu - busHecmeH Bnagucnas Cen6nos.

Mo oueHke BecTHuka 3onoTonpomeiwneHHuka, Highland Gold Mining sowwna B
OECATKY KPYNHEenLwmx 3010ToaobbiBatoLLmMx komnaHun Poccum ¢ obLmm
npon3BoacTBOM nopsaka 36 ToHH 3onoTa B 2024 rofy.

"KpacuBeTmeTt" yBenuuun acpcdpuHax cepedbpa Ha 20%

OAO "KpacusetmeT" (K3LIM) no utoram 2025 roga yBenuuuno acdpcpuHax
cepebpa Ha 20% B cpaBHEeHUM C rofiom paHee - Jo 336 TOHH, U COXpPaHUIIO
o6bembl 30n0Ta Ha ypoBHe 2024 ropa.

YucTtaa npubbinb npegnpustus no PCBY coctaeuna 7,225 mnppg pyonen, 4to Ha
11,7% 6onbLue, Yyem 6,466 mnpa pybnen ymcton npubeinun 3a 2024 rog. Banosas
npubbInk 3a 2025 rog Beipocna Ha 85,7% po 14,556 mnpa pybnen, npu aTom ot
npogax coctasuna 11,01 mnpg pyonei npotus 4,079 mnpa pybnen rogom paHee.

Boeipyyka 3aBoga B 2025 rogy Bbipocna Ha 23,5% no 187,37 mnpg pyonen. B
CTPYKTYp€ BbIpYYKM Ha NPOM3BOACTBO M peanusaumnio AparoLueHHbIX MeTannos
npuwnock 177,475 mnpa (+23%) npotue 144,284 mnpa rogom paHee. Beipyyka oT
I0BENUPHbIX n3genui ysenuyunace Ha 18% go 3,37 mnpa pyénen.

Ha koHeL OTYETHOro nepmoda KomnaHusa umena Ha ceoux cyetax 13,217 mnpa
pyOnel AeHeXxHbIX CPeACTB M UX 3kBUBaneHToB npotue 3,008 mnpa pybnen Ha
Ha4yano 2024 ropa.

FOBenupHbI AMBKM3MOH peann3oBan 8 ToHH nsgenuii. Kpome atoro K3LIM
npon3Bén 9,7 TOHHbI TEXHUYECKMX U3AENUA C CoaepXKaHNeM OparoLeHHbIX
mMeTannos: 4,7 ToHHbl n3 MMl n 5 ToHH - 13 cepebpa.

"PekopaHbii pOCT LEH Ha AparoueHHble MeTan bl NPUBEN K CHUXKEHUIO
noTpednTeNbLCKOro cnpoca B OBENUPHOW oTpacnn”, - NOSCHAET KOMMaHUS.

OvHamuka acpchpmHaxkHoro npounsBoactTea KpacuBeTmeTa, TOHH:

MeTann 2025 2024 nam % 2023 2022 2021
30510TO 198 198 --- 181 198 203
cepebpo 336 280 + 20 257 e5il 484
MIr 63 73 -14 86 95 102

B 2025 roay "KpacuseTmeT" npogan uanyeckum nuuam MHBECTULNOHHBbIE CANTKK
3050Ta, cepebpa, NnaTtuHbl U Nannagusa obLmm Becom 52 kr.

Hona K3LM Ha poccuinckom pblHKe OCHOBHbIX BUAOB NpoAyKumuK 1 ycnyr 3a 2025
rog: adumHax nnaTmHonaoB - 52%; 3onoTa - 51%; cepebpa - 32%, NponM3BOACTBO
KaTtanutmyeckux cuctem - 70%.

KpacusetmeTt (OAO "KpacHosipCckuin 3aBOA LIBETHbIX METANOB UMEHN
B.H.l'ynugosa", K3LM) - nugep no npon3sBoacTBY AparoLeHHbIX MeTansos B
Poccuu, cTpaHax nocTcoBeTCKOro npoctpaHcTea 1 BoctoyHon EBpone. KomnaHua
BXOOUT B AECATKY KPYMHENLIMX MUPOBLIX NpoussoauTenen 3onota. KomnaHus
nepepabatbiBaeT MMHEParibHOE U BTOPUYHOE Chbipbe, MPON3BOANT BCE BOCEMb
AparoLeHHbIX METAnMOoB, a TakkKe OBENUPHbIE U TEXHUYECKME U3Oenuns U3 HUX, Ha
100% npuHagnexunt KpacHosipckoMy Kpato.

"Apxapa" HaBpeauna necam EAO Ha P527,7 Tbica4Yn

000 "A/C Apxapa" no pelweHu1io cyaa 3annartuna B pegepanbHbIA GloaxeT
527,743 Tbicsaum pybnen 3a Bpea, NnpuinMHeHHbIN necam EBpeiickon AO,
coobuwaeT BupobuaxxaHckas MexxpanoHHas NpPUPoOAOOXpPaHHas NPoKypaTtypa.

BegomcTBoM ycTaHOBMEHO, 4YTO "Apxapa" caMOBOSIbHO 3aHsAa NecHom y4acTok
nnowagpeto 3,3 ra B CyTapCKkOM y4aCTKOBOM JIECHMYECTBE U pacynCcTuia Ha HeM
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nnowaaxky ana [o6blum 3onoTa. o nocTaHOBNEHUIO HaO30pHOro opraHa
Heaponosib3oBaTellb ocBoboaun y4acCTOK.

Kpome Bo3melLeHus Bpeaa, "Apxape" HazHauunu wrpad 100 Teicad pybnen.

Mo paHHbIM BUP-AHanuTuk, A/C "Apxapa" pabotaet ¢ 2014 roga, yupeautenem
komnaHum siensaetca OO0 "TpeanpuaTtune MUK" (npuHagnexuT bpaTtbam
AnekcaHgpy n Esrenuto YkanuHeim). Mo ntoram 2025 roga ymctas npmnbbinb
KomnaHum coctaBuna 693,326 mnH pybnen npu Beipyyke 2,516598 mnpa.

MpennpusaTve BegeT pasBeaky 1M Jobbldy pocchinHOro 3onota Ha TeppuTtopumn EAO
n MNpuamypb4, emy NPUHASNEXNT 6 OENCTBYIOLNX NINLEH3UNA.

POCCUA U CHI

®AC otBeprna xanoby "Cunbl Boctoka"

AkyTHeApa No UToram paccMoTpeHus B permoHanbsHoMm PAC xkanobbl oT
000 "Cuna BocToka" Ha HegonyckK K ayKLMOHY NO y4acTKy POCChINHOro
3onota Kroennsax ¢ nputokom HOuyren BO306HOBUIIO npouenypy
odopmnenusa nuueHsnm 000 "UHaycTpua ApkTuka" - no6eguTernio TOpros.

Kak coobwianock, 30 mapTta "MHgycTpusa ApkTuka" Belurpana aykumoH no aTomy
MecTopoxaeHuto. Mpegnpuatue npeanoXxuno 3a nuueHauto Ha 8 net 1,015149072
MnpA pybnen npu ctapte 17,74736141 mnH. Taknm obpasom, nnatex Obin nogHAT
B 57 pas. B Toprax takke npuHumanmu yqactne AO "Cycyman3sonoto", "Cokon 7500",
"Mporpecc”, AO "HK Tynmaaga-HedTb", AO "KceHbeBckuin npunck”, "IMobo", "30P"
n "l'ennoc". He Gbinm gonyuueHbl K aykumoHy - "3onoTtas anoxa" u "Cuna Boctoka".

"Cwuna Boctoka" ob6paTtunacsk ¢ xxanobon B PAC, ykasas, 4to AkyTHeapa
HenpaBOMEpPHO OTKa3ano B JOMYyCKe K Topram, pacCMOTPEB B KavyecTBe
NOATBEPXKAEHUSA HANN4YMA JOCTaTOYHOrO KOMNMMYeCcTBa AEHEXHbIX CPEACTB NULLb
cnpasky 06 nx octaTke, He NPUHSAB BO BHUMaHWe cnpaBky 06 obopoTax u
Byxrantepckyto (pMHaHCOBYIO) OTYETHOCTL. [poueaypy 3aknioyeHns gorosopa ¢
nobeguTenemM ayKumMoHa NpUOCTaHOBWIN A0 PACCMOTPEHUst xanobbl, KoTopoe
cocTosanock 6 anpens.

e MecTtopoxaeHue Kroennsax c nputokom HOuyren umeet nnowaab 2,61 ks
kM. 3anacbl pocceinHoro 3onoTta C1 - 282 kr, C2 - 15 kr, TpebyoT NepeoLeHKu.

YyacTok Heap pacrnonaraeTcs Ha TeppuTopun AngaHckoro paroHa Akytum B 13 kM
Ha 3anag, loro-3anag oT paloHHOro LIEHTpa, ropoda AngaH. Ha ero Tepputopun
pacnonoXeHbl OXpaHHble 30HbI MarmcTparnbHoro rasonpoeoga "Cuna Cubupu" n
JI3M 6 kB ot nogctaHuum "Benasi ropa", a Takke npuasapogpomHast TeppuTopust
aspojpoma rpaxxgaHckon asmauumn AngaH.

®CB Axkytum nanvano y "ACK-XXI Bek" 15 kr 3omnoTa

YnpaBneHue ®CB Poccuun no Pecny6nuke Caxa (Akytua) nsbsano y 000
"flkyTckas cTpouTenbHasi kKomnaHus XXI Bek" n3 HesakoHHoro o6opoTa 15 kr
3onoTa u 1,7 Kr cepebpa.

CneacteBuemM ycTaHOBMEHO, YTO C MioHSA No aBryct 2023 roga pykoBoauTenb
npeanpuaTua (AnnosH Aptak dasapau - pef.), JOCTUTHYB B pamKax NueH3nm
npegensHoro oobema Ao0bIuM gparoLeHHbIX MeTarnsoB Ha yYacTke Heap
BaTtbipeBcknii AngaHcKoro panoHa, He UMesi COrfacoBaHHOIO TEXHUYECKOro
npoekTa, opraH1M3oBan He3akoHHyo fobbivy 6onee 16,7 Kr NpUpPoaHOro LUNIMXOBOTO
30510Ta 0obLLeln cTOMMOCThIO cBbilwe 88,5 MnH pybnei. Mo pesynbTatam
MUWUHepPanorn4eckom aKkcnepTu3bl ObINO YCTAHOBMNEHO, YTO NOSYYEHHbIN
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OnaropofHbIi MeTann coaepXuT B cebe 15 Kr XuMmmuyeckn 4ncToro 3onota u 1,7 kr
cepebpa, KOTOpPLIN OH XpaHW Ha TEPPUTOPUN MECTOPOXAEHUS, a 3aTeM B ocuce
opraHusaumm B ropoge AngaH.

B panbHeliwem, ¢ Lenbio COBEPLUEHUSA HE3aKOHHOW CAENKN N NpuaaHus
NpaBOMEPHOCTM CBOUM AENCTBUAM OOBUHSAEMBIN 3aKMo4Yn 4OroBop, a Takke
OOMNOMHUTENbHOE CornalleHne Ha okasaHwue ycnyr no adpmHaxy 1 noctaBke
HeneranbHO JOObITbIX MOME3HbIX cKonaembix B HoBocnbumpck, opraHM3oBas mx
XpaHeHue, NepeBo3Ky 1 nepeckiriky. [Npu aTom, He Mest cneumnanbHOro
paspeLLeHnNst Ha COBEpLUEHNE CAENOK, 3ITOYMbILLNIEHHWK N3rOTOBUIT 3aBE40MO
NOAMOXHbIA NPOTOKOMN 3acefaHns TEppUTopuanbHOM KOMUCCUKN YNpaBneHns no
Hegpononb3oBaHuio Mo Pecnybnuke Caxa (AkyTusi), cogepxalumn HegoCTOBEPHbIE
CBEeEHMS O Hanu4MKn y ero NpeanpusaTusa TexHudeckoro npoekta Ha 2023 rog.

B pesynbTate HenpaBoMepHbIX AeNCcTBUIA B nepmno ¢ Aekabps 2023 no ceHTsopb
2024 roga Ha pac4éTHbIn c4éT OO0 "ACK-XXI Bek" bbinn nepevncneHsbl
AeHexHble cpeacTsa B cymme 6onee 156 mnH pybnewn, B TOM Yncne 3a ykasaHHbIN
obbem gparmetanna.

Mo xopaTaicTBy cnegoBaTensi CyaoM OblT HANOXEH apecT Ha MMYLLLECTBO
ob6BuHsiemoro (reHaupekTopa "ACK-XXI Bek") B kauecTBe 0becneuntensHon mepbl
Ans Bo3MelleHus yulepba: aBtomobunu Toyota Chaser, Mercedes-Benz S350L,
Lexus LX 570, a Takke Ha gonn o6BMHAEMOro B YCTaBHbIX Kanutanax aByx
BO3rMaBfsieMbIX UM OpraHu3auui.

B HacToswee Bpems 06BUHMTENBHOE 3aKoYeHMe NO YrorioBHOMY Aeny,
BO30Y)XAEHHOMY 1 paccrnefoBaHHOMY no Yactu 4 ctatbn 191 YronoBHOro kogekca
Poccuickon denepaumm, yTBEpKAEHO M HaNpaBreHo B ANgaHCKNMin panoHHbIN cyq,
ANsi paCCMOTPEHUS MO CYLLECTBY.

B AkyTun nepen cynoM npeactaHeT pyKoBOAUTESb FOPHOAOOLIBAIOLLETO
NPeanpusaTAA 3a HE3aKOHHYIO CAENKY C NPUPOAHBLIM 30/10TOM Ha 88 MIH pyonei.

Komnanus OO0 "Akytckaa ctpoutensHas komnaHmst XXI Bek" 3apernctpmpoBaHa
B Aekabpe 2015 roga B r.AngaH. Yupegutenu koMmnaHum - AnnosH Aptak
Opnsapaun, CtenaHsH Bans MecponosHa. OCHOBHOM BMA AeATENbHOCTU: Jo6bIYa
nonesHbiX nckonaembix, 4oObIYa 1 oboralleHre pyabl, 40ObIYa AparoLeHHbIX
meTannog. Mo ntoram 2024 rog npmbbLINb kKOMNaHuu coctasuna 16,630 MnH
pybnewn, Bbipyyka - 138,722 mnH pybnen.

'PP- 6rogxeT 2026 roga yBenuuutcsa Ha 13%

O6wume BNoxeHUA Hegpononb3oBaTenen U rocyfapcrTBa B reonoropasBegky
3onoTa Ha Tepputopumn P® B 2025 rogy coctaBunu 89,88 mnppg pybneu, B
2026 rogy 3annaHupoBaH pocT Ha 13%, go 101,6 mnppa py6nein.

MuHnpupoabl P® oTmevaeT, 4To obLime BNOXeHUst B mouckn 3onota B 2025 rogy
coctasunu 89,88 mnpg pybnen, u3 H1X rocygapcteeHHble - 815,4 mnH pybnen, 4to
Ha 20% MeHble 2024 roga, co CTOPOHbI Heapononb3osaTenen - 89,06 mnpa
pybnei (Ha 38% 6onbLue 2024).

"Ha 2026 rog 3annaHupoBaHo 993,9 mnH pybnen (rocyaapCTBEHHbIE BIIOXEHUS)...
KOMMaHun nnanupytoT Bnoxmtb 100,57 mnpa pyonen”, - NOSICHUN B MUHUCTEPCTBE.

Takum obpasom, B TekyLleM rogy obLine BroXeHust He4pononb30BaTenen n
rocyfapcTsa B reonioropa3seKy Ha 3051070 BbipacTyT Ha 13% go 101,6 mnpa pyonen.

MpupocT 3anacos 3onota B Poccuu B 2025 rogy npesbicun 600 TOHH, paHee B sHBape
cooblwan rnasa MuHuctepcTea AnekcaHap Kosnos.
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MuHdUH HamepeH ¢ mapTa'27 ynpocTUTb NPOoAaxy CIIUTKOB

MuHdpuH Poccum npepnaraet ¢ 1 mapTta 2027 roga ynpocTuTb npoueaypy
npoaaxwu 30/0TbIX CNUTKOB: acpdpuHaKHbIe 3aBOAbI CTaHYT BbiAaBaTb He
TONbKO OyMaXkHbIW, HO U 3NEeKTPOHHbIN cepTUdMKaT ¢ MHpopmaLmen o
KayecTBe CrnuTKa.

"[lokyMeHTbI O KadecTBe cnuTka (cepTudmkaT nnn nacnopT) oPopMnATCs
adPUHaXXHbIMU OpraHn3aumsiMm B 6yMakHoOM Buae, YTO 3a4acTyo NPUBOANT K UX
notepe NoKynaTrensiMmm n HEBO3MOXHOCTU NOCNeayoLWwen caayn ux B CKynky unm
KpeauTHbIM OpraHnsaumsim”, - roBOpUTCS B CBOAHOM OTUYETE K NPOEKTY.

CornacHo npoekTy, ¢ 1 mapTa 2027 roga CBeAeHUS O KaXXAOM MEPHOM U
CTaHZapTHOM cnuTke acddUHMPOBAaHHbBIX AparMeTannoB OyayT cogepxaTbes B
3MNEeKTPOHHOM cepTuduKaTte, a He TONbKO B ByMaXKHOM.

MpennoxeHne HanpasneHo Ha obecneveHne bonee yaqobHoW npoueaypbl
NPOAaXu CIIMTKOB M 0bMeHa JaHHbIMM B rOCCUCTEME MO KOHTPOo 3a 060poTOM
AparoueHHbIX MmeTannos, kamHen u nsgenun (MMNC OMAK), noscHseT MuHpUH.

"MiHnumnatumea Takke ob6nerdynut MHBECTUPOBaHME B AparoLueHHble MeTansbl, TakK Kak
rpaxkgaHe cMoryT 6e3 Tpyaa npogasaTtb cBou cnuTku. Cenyac npu ytepe
OyMa)KHOro AOKYMeHTa npoaaTb CIUMTOK 3aTPYAHUTENBHO", - TOBOPUTCS B
coobuweHun MuHduHa.

Kpowme Toro, adpduHaxHsle opraHm3daumm cmoryT popmmpoaTts B TMNC OAMAOK
MeTannypruyeckmn 6anaHc gparoueHHbIX MeTanmoB - OTYET O ABWKEHUN
AparmeTansos OT Cbipbs 40 roTOBOW Npoaykumu, gobasunu B MuHduHe.

"Onsa aToro notpebyeTcst BHOCUTL CBeAeHMs O DaKTUYECKNX OcTaTKax
AparoueHHbIX MeTarnsoB No pesynbTataM UX MHBEHTapusaumm Ha 1 sHBaps roaa,
cnegyioLlero 3a ot4eTHbIM. [NnaHmpyeTcs, YTo Mepa BCTYNuT B cuny 1 ceHTabps
2026 roga", - oTMe4YaeT MMHUCTEPCTBO.

Pusnyecknm nuuam AnA BbiBo3a 3onota B ctpaHbl EA3C Hapo
6yaeT nony4yaTtb pa3pewweHue B PegepanbHON NpobMpHON nanare, Torga
OHM CMOryT BbIBE3TU CIIUTOK 6€3 HeCTLIKOBOK, 3afBUI1 3aMMUHUCTpA
c¢uHaHcoB P® Anekcen Moucees.

3amMMMHUCTpa BbICTYNWI Ha 3acedaHum konnerum degepansHon NpobupHom
nanarbl, r4e 03BY4YMn KMOYEBbIE 3a4a4u, Ha KOTOPbIX Cnyxbe HeobxoamMmo
cocpegoTountbcs B 2026 roagy. B ux uncne obecneveHne peanusaumm ykasa
npe3ugeHta P® no obeneHunto oTaenbHbIX CEKTOPOB 3KOHOMMKU. Pedb nget o6
yCTaHOBMNEHUN 0coboro nopsiaka Boio3a B cTpaHsl EAQC adhdumHupoBaHHoro
3onota B cnutkax ot 100 rpammoB OU3NYECKMMM U FOPUANYECKUMU NNLLAMMU.

"Heo6xooumo BMecTe C TaMOXEHHbIMU opraHamm oTpaboTtaTe npouenypy no
BbIBO3Y 30s10Ta. JIloan AOMKHBI MOHUMATb, YTO, NMONYYMB pa3peLleHue B
MpobupHon nanarte, OHW CMOryT BbIBE3TU CIUTOK 6€3 Kaknx-nmbo HECTLIKOBOK", -
ckasan Mowucees.

Mpu aTOM HEOBXOAUMO YCUNUTL KOHTPOMb 3a BbIBO30OM adhPUHNPOBAHHbIX
AparoueHHbIX MeTansmoB 3a Npegernbl TaMoXXeHHon Tepputopun EASC Ha doHe
MOBbILLEHMS UX NHBECTULMOHHON NPUBMEKaTeNbHOCTU, [ODaBUN 3aMMUHMCTPA.

Mpe3ngeHT Poccun Bnagumup MNMyTnH nognucan ykas, 3anpeLiatrowmin ¢ 1 mas
BbIBO3UTb U3 PP adhdmHMpoBaHHOe 30070 B cnnTkax Becom 6onee 100 rpammos,
3a psiOM UCKITIOYEHUIA.

VcknioyeHnem sSBRASOTCA crydau, Korga BblBo3 apprHnMpoBaHHOro 3o5noTa B
CNUTKax ocyLlecTBnsieTcst B cTpaHbl EASC yepes Bo3ayLUHbIE MYHKTbI MPOnycka
yepes rpaHuly P® B MockoBckux asponopTtax "BHykoso", "[omoaenoso" un
"LlepemeTbeB0", a Takke B asponopTy "KHeBuun" (BnaamBocTok) npu Hannumm

paspelunTenbHoro AokyMeHTa ®efepanbHoi NpobypHO Nanarsl.
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Kpome TOro, ucknouyeHns caenaHbl 4 BbIBO3a 30510Ta B CNUTKax usnuuamu B
rocyaapcTea, He Bxoaswme B EASC, yepes nyHKTbI Mpornycka B TEX e asponopTax
npv Hannyumn paspelleHns depepansHon NpobMpHON NanaTbl; a Takke Ang
BbIBO3a 30M0TbIX CNUTKOB topnuuamu u UMM B ctpaHsel, He Bxoadwme B EASC.

PocnpupoagHaa3sop 3a rog npoBeput 6onee 3 TbicaY
NOUCKOBbIX JIMLLIEH3UN

PocnpupogHansop ao 31 maprta 2027 roga B pamkax ¢hegepanbHoro
rocyfapCTBEHHOrO reosIorM4eckoro KOHTpPonsA npoBeneT o6a3aTenbHbIe
npodunakTuyeckme BU3NTbl B oTHOowweEeHUU 3,183 ThicAY y4acTKOB Heap.

OcHoBHon 06bem paboT npugeTca Ha KpacHospckuii u 3abaiikanbCckunin kpasi,
MaragaHckyto n AMypckyto obnacTtu, a Takke Pecnybnuky Caxa (AkyTuto).

OTmevaeTcs, 4To PocnprpogHaasop cocpeaoToumMTCs Ha NOUCKOBBIX JIMLIEH3USX,
BblgaHHbIX PocHeapamu no 3assutensHoMy npuHumny. "Mbl JOMKHbBI NMOHATL, YTO
NPOUCXOAMNT C STUMM NULIEH3NSIMU, U B CryYyae HegobpocoBeCTHOro NnoBeaeHus
Hegpononb3oBaTenen He 4aTb BO3MOXHOCTM TaknUM NMUEH3NAM npoanutbes”, -
roBOPUTCS B COOBLLEHMUN CO CChINKON Ha 3ampykoBoanTens Ceetnany XKynuHy.

PocnpupoaHagsop oueHuT cobntogeHne obasaTenbHbix TpeboBaHMi No
pauvoHanbHOMY UCMOMb30BaHMIO U OXpaHe Heap, CpokaM nNpoBedeHus paboT,
NPOEKTHBbIM PELLEHUAM Y NOPAAKY NPeACTaBNEHUS reonorMyeckon OTYETHOCTH.
Kpome Toro, MHCNeKTOpbl MpoaHanMa3npyoT, 4OCTAaTOYHO Nn Y
Hegpononb3oBaTenemn KBanuMguLMpoBaHHbIX CNELManMCTOB, TEXHUKN U
obopyaoBaHusa ansg NnpoBegeHNs NOUCKOBBIX, B TOM YMCIe ropHbIX paboT, u Ans
reonoro-MapKLenaepcKkoro CONPOBOXAEHNS JAHHOW AeATENbHOCTH.
OpHoBpemeHHO ByaeT npoBefeHa NpodmnakTuka He3akoHHOW A00bIUM MONE3HbIX
nckonaeMblx Ha CTaaunm reonormyeckoro U3yYeHns Heap.

BaHku P® yBenuuunun pesepsbl B 30510Te Ha 30%

OcTaTKkn Ha cyeTax pOCCUNCKMX BAHKOB NO YyYETY AparoueHHbIX MeTansoB u
AparoueHHbIX KamHen Ha 1 mapTa 2026 roga Beipocnu ¢ Havyana roga Ha 30%
no 861 mnpp pyonen, cBMaeTeNnbLCTBYOT CTaTUCTUYECKME AaHHble LIB P®.

OcHOoBHOW haKTop NpUPOCTa - POCT LIEH Ha 30/10TO. B TOHHax B 30110TOM
3KBUBaneHTe octaTtku Bblipocnu Ha 10% unu Ha 6,2 ToHHLI. BaHkn peanuaytoT
30510TO B MHTEpecax 30510ToA00bIBaOLWMX KOMNaHUA 1 adddUHaXHbIX 3aBOA0B, B
Xxo4e 3TUX onepauuin gparmeTansbl oTpaxkatTcs Ha 6anaHce.

3a 2025 rog octaTku BbIpOCHM NOYTH B ABa pasa ¢ 325 go 664 mnpg pybnen, B
TOHHax pocT cocTasun 60% vnnu Ha 23 TOHHbI B NepecyeTe Ha 30M0TO.

MexayHapoaHblie pe3epBbl PP Ha 03/04 - $767,5 mnpa

MexpyHapoaHble pe3epBbl Poccun ¢ 27 mapta no 3 anpens BbIpoCnu Ha
1,6% u coctaBunu 767,5 mnpa gonnapos, coobwaeTt baHk Poccun.

"MexayHapoHble pe3epBbl N0 COCTOAHUIO Ha KoHew, AHA 3 anpensa 2026 roga
coctaBunu 767,5 mnpa ponnapos CLUA, yBenuumsLLMCh 3a Hegento Ha 12,1 mnpg
ponnapos CLLUA B OCHOBHOM M3-32 NOSIOXUTENBHOW NEPEOLEHKN", - FOBOPUTCSH B
coobLLeHnn perynaTopa.

MexayHapoaHble pe3epBbl N0 COCTOSIHWIO Ha KoHel, 27 mapTa cocTaenanu 755,4
MNpJ A0MNNapos.

3a 2025 rop, poccuiickme MexayHapoaHble pe3epBbl Bolpociv Ha 23,9% 1 Ha
Ha4vano sHBapsa 2026 roga coctasnanu 754,853 mnpg gonnapos npoTtus 609,068
MnpA gonnapos Ha 1 aHBapsa 2025 ropa.
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YykoTka npeanoxuna Benopyccum go6biBaTh 30510TO

YykoTka npeanoxuna Benopyccum Aob6biBaTh 30510TO B 3TOM POCCUNCKOM
pernoHe, coobwunn 3amecTuTenb rybepHaTopa - Ha4anbHUK AenapTaMmeHTa
3KOHOMMKU U UHBECTULMIN YYKOTCKOro aBTOHOMHOIO OKpyra AHTOH flpeMuyK.

Heneraums YykoTku Bo rmaee ¢ rybepHaTtopom Haxogunack B benopyccum ¢
BU3UTOM B Havarne Hegenu. MNpeangeHTt benopyccun AnekcaHap JlykaweHko 30
MapTa BCTPETUIICS C HEW U 3aaBWI, YTO MUHCKY GbIno Obl 04EHb NMHTEPECHO
pa3BuBaTb COTPYOHNYECTBO C YyKOTKOW, HY>KHO ONpeaenvTb HanpaBneHus ans
B3auMogencTBus. B aToT e AeHb npoluna BcTpeya B 6eriopycckom
npasuTenbcTBe. [lenerauusa Takke nocetuna psa 6enopycckux npegnpusaTui.
Bbino nognucaHo cornalleHne mexay npaButTenscTBoM benopyccun u
npaBuTENLCTBOM YyKOTCKOrO aBTOHOMHOIO OKpyra 0 TOproBo-3KOHOMUYECKOM,
Hay4YHO-TEXHUYECKOM U COLMAnbHO-KYNbTYPHOM COTPYOHUYECTBE.

"Mbl nokasanu n obcyaunu kapTy cBOGOOHbIX YH4aCTKOB U3 HepacnpeaeneHHoro
doHAa Heap, KOTOpble MOTYT ObITb MHTEPECHBI AN pa3paboTkn 6enopycckum

KomnaHuam. AnekcaHgapy puropbesudy JlykalleHko kapTy nepeganu”, - ckasan
Apemuyk TenekaHany "benapycbk 1". OH Bblpa3un Hagexay, 4to "0yaeT oTKnmK".

"PyaHuKK, npnyem 3o5oTble... [JobbiBaTh Npeanoxunu n 6enopycam”, - yTouHuna
XXypHanucTka TenekaHana.

'y6epHaTop YykoTCckoro aBTOHOMHOro okpyra Bnagncnae KysHeuos, B CBOIO
ovepenpb, pacckasan TenekaHany 0 BO3MOXHOCTW COTpyaHu4yecTBa ¢ benopyccuen
B cchepe noructukn. B yactHocTu, peyb naet o6 ncnons3oBaHnn CeBepHOro
MOPCKOro MyTu 1 cTposiLerocsa Ha YykoTke nopra.

"A gymato, 4To 30ecCh Y HAac TOYHO eCTb (MEPCNEKTUBHbLIE - pef.) COBMECTHbIE
npoekTbl. Mbl roBopurnn 06 3TOM - MOCMOTPETb HAa COBMECTHYIO NIOrMCTUKY. Mbl
cenyac ctpouM 6onbLion nopT. Mbl ToXxe nokasbiBanu 3ToT NpoekT. MoxXeT ObITb,
OyaeT MHTEePeCHO C TOYKMN 3PEHNST SKCNOPTHbBIX NOCTaBOK benapycu, Tex xe
KanuinHbIX yaobpeHuii, Yepes Hal nopT", - cka3an OH.

HIMK k 2030 yBenuunT fo6bivy 3onota Ao 125 ToHH

Y36ekuctanckum AO "HaBounckun 'MK" (HFT'MK) k 2030 roay ysenuuur
npou3BOACTBO 30510Ta A0 125 TOHH B roa, coobuiaeT npaBuTeNbLCTBEHHas
KOMMCCUA NO BONpocamM NpuBnevyeHUs UHBECTULIMIA, pa3sBUTUA
NPOMBbILLSIEHHOCTU U PeryiupoBaH1si TOProBNu B CTPaHe.

"TMpaBuTenbcTBeHHasn komnceus nocetuna HFMK. MNMepea kombnHaTtom
nocTaBfieHbl BaXKHble CTpaTermyeckne 3agaqu no yBennyeHmo obremosn
nNpon3BoACTBa AparoueHHbIX MeTannos. B yacTtHocTu, k 2030 rogy nnaHupyeTcs
AOBECTM rofoBO€e NPOM3BOACTBO 30510Ta A0 125 ToHH, a cepebpa - oo 200 ToHH", -
roBOpUTCS B COOBLLIEHNM KOMUCCUN.

[na gocTuwkeHnsa 3aTux nokasaTenen akTMBHO peann3ytoTcs KpyrHble
WHBECTUUMNOHHbIE NPOEKTLl. B yacTHoCTKW, BTOpoM aTtan V odepeamn 0CBOEHUS
mMecTopoxaeHus MypyHTay obuien ctoumocTbio 1,876 mnpa [onnapos.

KombGuHaT Takke HaMmepeH paclumpuTb nepepabaTbiBatoLne MOLLHOCTU OAHOIO 13
rMapoMeTannyprmyeckmx 3aBof4oB U yBeNuUMTb Jo0ObIYY pyabl Ha
MecTopoxaeHusix Koknatac u Jayreiatay. ObLasi CToMMOCTb 9TUX NPOEKTOB -
okono 530 mnH gonnapos.

Y30eKncTaH sBnseTcs OOHUM U3 KPYMHbIX MUPOBbLIX Npou3BoauTenen 3onota. Ero
[obbivy ocyuwectenatoT "Haounckun TMK" n "Anmaneikckuin FTMK" (AIMK).

AO "HaBouwnckuin TMK" aBnsieTcst 4eTBepTbIM MO BENMYMHE NPOU3BOANTENEM
3o510Ta B Mype. [leicTBylowmMe pygHUKM KOMNaHu1 BkrtodatoT MypyHTay-
MioTeHOal, KpynHeviLee B MUPe MECTOPOXAEHNE 30510Ta C pecypcHon 6ason
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oonee 100 mnH yHUmi, 100% akuunn npuHagnexuT rocygapctsy. B 2024 komnaHus
yBenuummna npons3BoacTso 3o50T1a Ha 2,1% Ao 3,157 MnH yHuui (98,2 TOHHBI).

OAO "Anmanbikcknn FMK" - eanHCTBEHHbIN Npon3BoauTENb MEON B
Y36ekucTtaHe, BblnyckaeT padUHNPOBAHHYIO MeAb, LUWHK, CBUHLOBLIN KOHLEHTpaT
n gpyryto npogykumto. Ha gonito AI'MK Tarke npuxogutcs nopsaka 90%
nponssoacTea cepebpa n 20% 3onoTa B pecnybnuke.

CblpbeBoii 6ason ATMK, noMmumo Ewinuka, SBnsiioTcs MECTOPOXAEHNS MEOHO-
nopduposbix pyg Kanbmakblp n Capbl-Heky (TalukeHTckast 06nacTb),
MECTOPOXAEHME CBUHLIOBO-LIMHKOBO-6apnToBbIX pya Y4-Kynau (xusakckas
obnacTb), a Takke MecTopoXaeHue nonumeTannmdeckmnx pyg XaHgusa B
KalukagapbmHckol o6nactu Ha tore CcTpaHbl.

O6Lwee nponsBoacTBo 3omnoTa B Pecnybnuke Y3beknuctan B 2025 rogy coctaBuno
118,4 ToHHbI 30Mn0Ta, B 2026 rogy nnaHupyetcs 4obbITb He MeHee 120 TOHH
3onota n 210,5 ToHH cepebpa.

PykoBoACTBO CTpaHbl oxuaaeT, 4to k 2030 rogy rogoBoe NnponsBoACcTBO 30510Ta B
pecnybnuke yBenuumtcs Ao 175 TOHH 3a cyeT 3anycka HOBbIX MECTOPOXKAEHUN.

"KbiprbizanTbIH" nosnyy4yun npaBa Ha AHAaLl

MpaButenscTBo Pecny6nuku KbipreiactaH nepegano npaBo Nofib30BaHUA
HeApaMu 30M10TO-MeagHOro MectopoxaeHusa AHaaw (pyaHoe teno Ne1) B
Tanacckom panoHe rocygapcteeHHoMmy OAO "KbiprbizanTbiH”, crnegyeTt U3
pacnopsixkeHus kabuHeta MuHucTpoB KP.

Mnowaab yyacTtka Hegp 400 ra, 3anackl coctaBnaoT 17,6 MNH TOHH pyabl, B
koTopon 19,6 ToHHbI 3onoTa (1,11 r/T) n go 96 Teicsad ToHH meaun (0,4-0,47%).

e MectopoxaeHue AHgaw B 1994-1997 rogbl npuHagnexano
OputaHckomy "Ana-Too Nong MannuHr". B 2003 rogy npaBo Ha ero nsyveHue
Bblvrpano "Mapaa Nong", kotopoe B utoHe 2004 roga co3gano Afisl OCBOEHUS
mecTopoxaeHusa "AHgaw ManHuHr Komnanun".

B 2004 rogy ponto komnaHum "Map3sa Nong" Beikynuno npegnpusatue "Kangopa
rpynn”, 3apernctpupoBaHHoe Ha BupruHckux octposax. B 2005 rogy akumm
"Kangopa rpynn" 6binv nepegaHsl komnaHum "Aypym manHuHr". K 2011 rogy Ha
pyaHuke Bbina NnocTpoeHa 3onotom3snekatensHas abpuka, nynenonposoa,
APOBUNbHbLIV KOMMMEKC U ApyrMe BcnoMoraTernbHble nponssoacTea. Ho us-3a
NPOTECTOB MECTHbIX XuTenen, 06ecnokoeHHbIX BO3MOXHbIM HaHeECEeHNeM Bpeaa
npupoae, paboTbl HA MeCTOpPOXAEeHNW ObINM MPUOCTAHOBMEHbI.

OTtpaboTka MecTopoxaeHuss AHaal npedycMaTpuBanach KapbepoM, B O4HY
oyepeb, NPON3BOAUTENBHOCTLI0 2 MITH TOHH PyAbl B rof, C NoflyYeHneM MeaHoro
30MoTocoAepKallero rioTOKOHLEHTpaTa.

MecTopoxaeHue HaxoaMTCsa B ceBepo-3anagHon YacTu pecnyBrmky, Ha KXKHOM
cknoHe Kbipreidckoro xpebTa, B npaBobepexHon yactn bacceriHa peku Kapakon,
Ha abCcornTHBIX BbICOTHbIX oTMeTkax 2000-2500 m. PacctosiHue ot
MeCTOpOXaeHuUs1 fo bnuxkarwero HaceneHHoro nyHkta c.Kentope-basap - 2,5 km,
Ao obnacTHoro ueHTpa r.Tanaca - 75 km, go r.buikeka - okono 300 km, oo
KbIPrbl3CKO-Ka3axCcKow rpaHuubl - 2,5 kM, 0o Bnmxanlwmx HaceneHHbIX NyHKTOB
Ka3axCKom CTOPOHbI - 30-40 kM.

Kuprmnsmnsa Hayana uncpoByro TOproerio gparmeTaniiamm

Kbipreizckasa hoHgoBas 6upxa, OAO "KbiprbizantbiH' un 3A0 "LeHTpanbHbIN
Aenosutapuin’ nognucanu TPexcTopoHHee cornawieHue, No3BonsoLee
cBO6OAHO TOpProBaThb AparoueHHbIMU MeTannamMmum NocpeacTBOM
MCMNOJIb30BaHUs TeXHOJIOrM4YeCKOW aBTOMaTU3UPOBAHHOW CUCTEMbI BUpPXKU.
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OCHOBHOM Liefbio NapTHEPCTBA SIBMISIETCS CO3aHue MexaHuama paBHOro 4ocTyna
Arsl BCeX KaTeropuii MIHBECTOPOB B 30510TO AMS PasBUTUS HALMOHABHOIO
(hVHaHCOBOrO pbIHKA.

B oTnnume ot TpaanLmMoHHbIX CNOCOBOB hU3NYECKon NoKynku, bupxesas
nnowagka rapaHTupyet bopMmMpoBaHue cnpaBeaiMBon pblIHOYHOW CTOMMOCTH
aKTuBa Ha OCHoBe NyGnnYHOro cnpoca u NpeanoXeHnst B peansHOM BPEMEHU.

"Tenepb 30110TO CTaHET NOJSIHOLIEHHBIM LIMPPOBLIM U PU3NHECKUM UHCTPYMEHTOM,
obpalleHne KOToporo CTporo hMKCMpyeTcsa B aBTOMaTU3MPOBaHHON cucTeme
Oumpxun, 4TO NO3BONUT 0BGECNeYnTb NPOBEAEHNE, KOHTPOSIb U CBOEBPEMEHHOE
UCMOMHEHNe CAenoK, MPO3payHOCTb PAcYETOB, HAOEXHbIN y4eT nNpaB
COBCTBEHHOCTU U BbICOKUIN YPOBEHb JOBEPUSI CO CTOPOHbI YHaCTHUKOB pbiHKA", -
oTMeTuna reHgupektop 6upxu Anga Yogynosa.

lMepeBog TOproenu 30510TOM Ha GUpXKeBbIE PenNbChbl OTKPbIBAET BO3MOXHOCTU ANs
pasBUTUS BTOPUYHOIO pbiHKa 6e3 He06X0AMMOCTN MOCTOSAHHOW (PU3NYECKOM
TPaHCNOPTUPOBKM MeTanna, YTo CTaHET MOLLHbLIM CTUMYITOM A1 yKpenneHus
9KOHOMWVKWN 1 NPEANIOXKUT rpaxaaHam HafeXHbl UHCTPYMEHT A1 ONrOCPOYHOro
cbepexeHus kanuTana.

3A PYBEXOM

Endomines gocTturna pekopaHou 4oobivun Ha rpaHuue c PO

Endomines Finland Plc, paspa6baTbiBarowasn KapenbCcKyo 3010TOHOCHYO
NINHUIO Ha rpaHuue P® n ®duHnaHaum, B sHBape-mapTte 2026 roga gobbina
peKkopAHbIN 06beM 30n10Ta C MOMEHTa BO30OHOBNEeHUs Npou3BOACTBA B
aekabpe 2021 roaa.

B yacTtHocTn, komnaHua npounssena 154,1 kr 3onoTta Ha mectopoxaeHum Pampalo,
4710 Ha 9,8% BbIWwe aHanornyHoro nepuoaa 2025 roga n Ha 30,8% Bblwwe
npegblayLlero Ksaprana.

3a nonHbin 2025 rog npomnsBoAcTBO cocTaBuiio 517,2 kr, nokasas pocT Ha 16%.

B koMnaHuu oTmMeTunu, 4To NpeacTaBeHHble AaHHbIE OCHOBaHbI Ha
npeaBapuTenbHbix pedynbTtatax. OkoHYaTenbHble UM pbl MOryT HE3HAYUTENBHO
nameHnTbCs. OgHaKo OXnaaeTcs, YTO U3MeHeHns ByayT He3HaYUTENbHbIMM.
KomnaHusi nporHo3npyeT yBenMdeHne obbema nponssoacTtea B 2026 rogy Ha 10-
20% no cpaBHeHuto ¢ 06bemom npomssoacTea B 2025 rogy.

Endomines B cdheBpane 2025 roga coobuimna 06 oTKpbITUN HOBOW 30JTOTOHOCHOW
30HbI B Kapernbckon nnuHuu.

Endomines nmeeT nuueH3nio Ha passegky no Bcen Kapenbckon 30110TOW NIMHNK,
AnvHa kotopou coctaBnseT 40 knnomeTpos. KomnaHusa Takke pabotaet B CLUA.
HesatenbHocTb B CLUA cocTouT n3 cemmn MecTopoXaeHun: nsatu B Aingaxo u AByx B
MoHTaHe. COBOKyMHbIE TEKYLUME U UCTOPUYECKNE PECYPChbl COCTaBMASAOT
npnbnuantensHo 34,5 TOHHbI 30M0Ta ¢ cogepxanunem 2,03 r/T.

Kutan B mapTe yBenuuunn pesepBbl 30510Ta Ha 5 TOHH

HapopHbin 6aHk Kutas B mapTte 2026 roga yBenuunn pe3sepBbl Ha 160 TbicaY
yHuui (4,98 TOHHbI) 30n0Ta - A0 74,38 MnH yHUMA (2313 TOHH), NOKa3aB pocCT
17-n mecsUy noapsa nocrne NonyroaoBoro nepepbiBa.

Ha koHeu mapTa pe3epBbl B 30510Te oLeHnBannch B 342,763 mnpa 4onnapos,
npoTtus 387,588 mnpg AonnapoB Ha koHel deBpans, oTpaxas UaMeHeHune
MMWPOBbIX LIeH Ha AparoueHHbI MeTans.
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Bcero B 2025 rogy LIb Kutas npnobpen 860 Tbicay yHUMIA (26,75 TOHHbBI) NpOTUB
1,42 MnH yHUM (44,16 ToHHbI) B 2024 roay. Takum obpa3om, NOKYMKu 3a rog
cHuannmcb Ha 39,4%. B 2023 rogy Lib Kutasa nprmobpen 225 ToHH 3omoTa.

Endeavour yBenuuuna no6bivy cepedpa Ha 56%

KaHapgckasa Endeavour Silver Corp, ¢ aktuBamu B JlaTuHckon AMepuKe, B
sAiHBape-mapTe 2026 roga yBenuyuna gob6bivy cepebpa Ha 56% po 1,875 mnH
yHUu# (58,3 TOHHbI) NO CPaBHEHUIO C aHAaNOrM4YHbIM NepUOAOM rofoOM paHee.

MpounssoacTeo 30noTa Bbipocno Ha 41% fo 11,74 Teicaum yHUMIA, a obLee
npon3BoACTBO - Ha 78% A0 3,34 MMH yHUMIA cepebpsiHOro aKBMBarneHTa.

OCHOBHOW MPUYMHOW 3HAYUTENBHOrO PoCcTa CTano NpMobpeTeHne MeCTOPOXAEeHUS
Kolpa B Nepy B cepeauHe 2025 roga. 3anyck mectopoxaeHus Terronera Takke
noagepkan npon3BoACcTBO, KOMMEHCMPOBaB Npodaxy Bolanitos.

B vactHoCcTH, Bonbluas YacTb cepebpa, Kak 1 paHee, Obina nponsseaeHa Ha
mecTopoxaeHun Guanacevi - 793,56 Tbicaun yHUmn, Ha Kolpa nponssenn 530,1
ThiCSYM YHUMIA, Ha Terronera - 533,3 TbICAYM YHUMN.

Kak coobuianocb, B 2026 roay Endeavour HamepeHa npoussecTtu 8,3-8,9 MiH
yHumMn (258,1-276,8 TOHHbI) cepebpa.

MponsBoacTBo 30510Ta oxungaetca 46-48 Tbica4 yHUUIM 3010Ta, a B Lenom - 14,6-
15,6 MIH YHUMI B cepebpsiHOM SKBUBAmEHTe.

Endeavour Silver 1 mas 2025 roga 3akpbina cgenky no nokynke Compafia Minera
Kolpac knto4eBbiM akTMBOM - MecTopoxaeHnem Huachocolpa Uno (Kolpa) B MNepy.

Endeavour Silver Takke paspabatbiBaeT noa3eMHbIM cnocobom aea
mMecTopoxaeHusi B Mekcuke: Guanacevi n Terronera, KOTOpOe CTaHET HOBbIM
donarMmaHCKMM NPOEKTOM KoMMaHum nocne 3anycka 1 oktabps 2025 roga. Caenka
no npoaaxe MecTtopoxaeHusi Bolanitos 6bina 3akpbiTa B Hadane 2026 roga.

Lundin yBennuuna po6bivy 3onota B 9KkBagope

Kanapckas Lundin Gold B sHBape-mapTe npousBena 119,74 Tbicsumn yHUMA
(3,7 ToHHbI) 30n0Ta Ha MecTtopoxaeHun Fruta del Norte B 3kBagope, 4To Ha
2,1% Bblwe aHanorm4Horo nepuoaa 2025 ropa.

B TeyeHune kBapTana komnaHus nepepabotana 496,8 Tbica4n TOHH pyabl (+5% K
2025) co cpegHum copepxaHmem 3onota 8,4 r/T npoTtus 10,4 r/T rogom paHee,
npoLeHT n3sneveHus - 89,2% npotus 88,5% rogom paHee.

Mpogaxu 30n0Ta 3a NepBbI KBapTan CHU3UNUCL Ha 2% Ao 115,3 Teicaum yHUMIA
npu cpegHei ueHe B 4951 gonn/yHumsa npotue 3081 gonn/yHums roqom paHee.

MnaH npoussoacTea Ha 2026 roa coctaBnseT 475-525 Thicad YHUMIA.

KomnaHus Havana go6bidy pyabl Ha NepBon ropHow BbipaboTke npoekTa Fruta del
Norte B koHLe noHst 2019 roga. CpegHaga exerogHas gobblva 30510Ta COCTaBuUT
oonee 300 TbicaY yHUMI (9,33 TOHHbI) B TeYeHme 15-neTHero cpoka akcnyataumm.

MectopoxaeHue Fruta Del Norte - eanHcTBeHHbIN akTnB Lundin Gold, koTopas
SIBNSIETCA YacTbo ropHogobbiBatowen Lundin Group.

DPM HapacTtuna npousBoacTBo 3o5oTa Ha 2%

Kanapckas DPM Metals (paHee Dundee Precious Metals) B sHBape-mapTte
2026 roga yBenuuuna npousBoacTBO 3o50T1a A0 51 TbicAumn yHUU (1,6 TOHHBI)
B KOHLieHTpaTe NpoTuB 49,9 ThiCAYM YHUUN roaom paHee (+2,2%).

B yacTHocTM, NpoM3BOACTBO 30510Ta Ha MecTopoxaeHun Chelopech 6bino 32 Thicsun
yHUMI 1 12 Teicad yHUMI Ha Ada Tepe - cHwkeHune Ha 14,4% v Ha 4% no
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CpaBHEHUIO C rOOM paHee COOTBETCTBEHHO. Takke, 4oOblYa Ha He4aBHO
npuobpeteHHoM MecTopoxaeHumn Vares Silver B bocHuu u 'epuerosuHe
COCTaBumMo 7 TbICAY YHUMUN.

Kpome atoro, komnaHus npomssena 1037 Tbicsay yHUun cepebpa, B T.4. 912 Thicay
yHumn Ha Vares, n 8 mnH doyHToB megun. ObLee nponssoacTBO METansoBs B
30/10TOM 3KBMBaNeHTe cocTaBumo 84 ThiCAYN YHUMN.

Kak coobwanock, DPM B 2025-2027 rogax CHM3UT NPOU3BOACTBO 30510Ta
Bonrapun Ha dhoHe NpuBIMXKEHMS 3aBepLLEHMS SKCMyaTaunm MeCcTopoXaeHust
Ada Tepe. NMpon3BoacTBO 30510Ta HAa MecTopoXaeHumn npekpatutes B 2026 rogy. B
TO ’Ke BPEMS 3annaHMpoBaHO Havano ctpoutensbcTsa Ha npoekte Coka Rakita B
Cepbun B cepenmHe 2026 ropa. ObLiee nponssoacTeo 3onota B 2025 rogy
CHM3NNOCb Ha 6% 00 245 ThiCAY YHUWI.

B HacTosLee BpemMs kKOMMNaHUsA 3aHMMaeTcst pa3paboTkon MECTOPOXAEHUI
Chelopech n Ada Tepe B Bonrapuu, a Takke npoekta Coka Rakita B Cep6un.
3aBog no nepepaboTke MefHbIX KOHUEeHTpaToB Tsumeb B Hamnbum 6bin npoaaH B
2024 rogy goyepHeMy NpeanpusTUio KuTanckon Sinomine.

AngloGold 3anycTtuna noa3eMHbIN aKKyMYNSATOPHbIN
6eToHOCMecuTenb

3onotopo6biBaowan AngloGold Ashanti 3anyctuna B akcnnyarauuio
nepBbIN B Bpa3nnumn akkyMynaTopHbIn anekTpobeTtoHocmecutens Normet
Utimec LF 600 Transmixer SD Ha nog3eMHoM pyaHuKe Cuiaba. UcnbiTaHus
npoanatca 18 mecsues.

MoasemHbIn 6eToHOCMecuTens obecnevmBaeT HyneBon ypoBEHb BbIGPOCOB,
Boree HM3KMIN YPOBEHD LLYMa U CHUXKEHWE TeMnepaTypbl NO4 3eMNEN, YTO MOXET
COKpaTUTb TemnepaTtypy Ha paboumx nnowagkax oo 4°C, obecneumsas npm 3ToMm
BecnepebonHyo 1 HagexHyto paborTy.

Mogenb nMeeT NpaKkTUYHYHO rpy30NogbeMHOCTb 6ETOHA U NpeaHa3HaveHa ans
TPaHCNOPTUPOBKM BETOHA B NOA3EMHbIX LLIAXTax N TYHHENSAX C BbICOTOM
nepemelleHus 2,6 m n 6onee. BpaweHne 6eToHHoro 6apabaHa ynpaesnseTtcs
3MNeKTPUYECKM, a CKOPOCTb BpaLleHus BapbupyeTtcs oT 0 go 13 06/MuH.

Apxutektypa SmartDrive, npegctasnstowias cobon akkyMynsiToOpHYo
3MNeKTPUYECKYIO CUCTEMY, BKITIOYaeT B cebs nepeaoByto NUTUA-UOHHYIO
TEXHOJOrMIo, BO3MOXHOCTb ObICTPOM 3apsAAKMN U ABa BbICOKOMOMEHTHbIX
aneKkTpoaBuUraTens ¢ NpPsiMbIM NPMBOAOM, 06ecrneyMBatoLLMX MIHOBEHHbI
KPYTALWMIA MOMEHT 1 3dhpeKTnBHY0 paboTy 6e3 BbIOpOCoB.

LaxTa Cuiaba asnsetca YacTtbto komnaHum AGA Mineragao, KoTopas BKMto4aeT B
cebsa komnnekc Cuiaba (waxtel Cuiaba n Lamego) n ropHogobbiBatoLLee
npeanpustue Coérrego do Sitio, a Takke 3onoTonepepadarbiBatoLme 3aBoabl
Cuiaba n Queiroz. Komnnekc npounssen 273 Tbicaun yHUm 3onota B 2025 rogy.

3onotoaoObITYukM MNanaHbl 00 bLEeANHAIOTCA

G Mining Ventures Corp 3akntouuna cornaiweHue o npmodpeTeHnmn Bcex
akumn G2 Goldfields Inc n 06begnHeHN B 0gHY KOMMAHUIO CAENKOWN,
oueHMBaemMow B 3 MNnpa KaHaAcKux gonnapos (2,2 mnpa gonnapos CLUA).

B pamkax coenku akumm G2 Goldfields 6binm oueHeHbl B 10,84 kaHaackmnx
Jonnapa 3a WwT, ¢ npemuen B 72%. No ycnosuam caenkn akumoHepsol G2
Goldfields nonyyaTt 0,212 akuum 06 beANHEHHO KOMMAHUM 3@ KaXKOYH CBOH
akuuto, a Takke OyayT NOMHOCTLIO BrageTh akLMSMU reonioropa3BefovHoNn
KOMnaHuu, KoTopasi 6yaeT BblgeneHa B paMkax coenku.

B pesynbTaTte, Tekywimm akumnoHepam G Mining Ventures n G2 Goldfields 6yget
npuHagnexatb 80,1% 1 19,9% B 06beANHEHHON KOMNAHMM COOTBETCTBEHHO.
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OxupaeTcs, uTo caenka 6yaet 3aBepuieHa k 30 UIOHS Npy YCroBUM 0gobpeHus
aKUMOHepaMu 1 perynmpyoLLmMmMmn opraHamu.

Llenbto caenku senseTcsa obbeanHeHne cocegHmx mectopoxaeHnin Oko West n
Oko-Ghanie B NaiaHe B eQunHbIN KOMMNNEKC, OPUEHTMPOBAHHBIN Ha Aobblvy Bonee
500 TbICAY YHLMI 30510Ta B roA.

OObeauHeHHbI y4acTok nnowaabio 362 KB KunomeTpa B [BUAHCKOM LUTe
COAEPXUT 7 MITH YHUMUIA U3MEPEHHBIX Y NOATBEPXKAEHHbIX PECYPCOB C
cogepxaHmem 2,28 r/T n 2,3 MINH yHUUI npeanonaraeMbiX pecypcoB, Npu 3ToOM
KMoYeBble 30HblI OCTAKOTCA OTKPLITBIMW Ha rNyOUHE U BAOMb MPOCTUPaHUS.

G Mining nporHo3npyeT CUHEPIuIO KanuTanbHbIX U ONepaLnoHHbIX 3aTpaT bonee
yem Ha 1 MNpg KaHaaCKMX OONNapoB 3a CHET COBMECTHON MHPACTPYKTYphbl 1
nocrnefoBaTensHOCTM paboT Ha pyaHuUKe, Npu 3ToM Havano obblun Ha Oko West
no-npexHemy 3ansaHnpoBaHoO Ha BTOpyto nonosuHy 2027 roga, a paclumpeHme
Npon3BOACTBA - Ha nepsyto nonosuHy 2029 roaa.

CLWUA B 2025 roay yBenuuunu oobbivy cepebpa Ha 5,7%

CLUA B pekabpe 2025 roga no npeaBapuTesibHbIM AaHHbIM COKpaTUIn
[oo6bLIvy cepebpa Ha 7,7% B cpaBHeHUM C aHanorn4yHbiM mecsiuem 2024 roga -
no 88,2 ToHHbI, coobwaeTt United States Geological Survey (USGS).

Bcero no ntoram npotusoro roga B CLUA 6birio go6bito 1110 ToHH 6enoro
MeTanna, 4to Ha 5,7% Bbilwe nokasartens npegpigywiero roga (1050 ToHH).

MmnopTt cepebpa B CLUA 3a 2025 rog, Bkntoyas cnutkn JJope 1 KOHUeHTpaTl,
coctaBun 6250 ToHH (+41%) Ha cymmy 7,48 mnpa gonnapos, npotus 4420 TOHH
Ha 4230 MnH gonnapoBs rodoM paHee.

Ha akcnopTt 3a 12 mecsueB cTpaHa noctasuna 1480 ToHHbI gparmeTanna
cTonmocTbto 2420 mnH gonnapos, NpotnB 113 ToHHbI cTonmMocTbo 108 MnH
A0NnapoB ro4om paHee.

BeHecyana npMHANa HOBbIN 3aKOH O FOPHOWN A00bIYe

HauuoHanbHas accambnes BeHecyanbl o,q06pm1a OpraHVI‘-IECKMﬁ 3aKOH O
ropHo.qo6b|Barou.|eF1 NMPOMBbILWITIEeHHOCTH, HaﬂpaBneHHblﬁ Ha npuBne4vyeHune
WHOCTPAaHHbIX MHBECTULUN U pa3BuTHUe oTpacnu.

"OpraHn4eckunin 3akoH 0 ropHon obblye yTBEPXAEH €ANHOIMacHO", - rOBOPUTCA B
nyGnvkauumn 3akoHo4aTENbHOro opraHa.

HoBbI 3aKOH AOMKEH 3aMeHnTb AencTeytowme HopMbl 1999 n 2015 rogos,
BKITHOYas MONOXKEHWS, 3aKpennsBLIMe 3a rocy4apCTBOM UCKOYMUTENBHOE NPaBo Ha
pa3paboTky psaa cTpaTernyecknux pecypcos, B TOM Yucne 305oTa.

Bnactu BeHecyanbl 3aABIIAKOT, YTO AOKYMEHT HanpasJieH Ha npuerie4eHne
WHBECTMLUN, MoaepHulauunto oTpaciim U passutune [o06blun pPa3ninyHbIX
MacLTaboB - OT MENKoW Ao HpOMbILUﬂeHHOVI, npu CoOXpaHeHuUn rocyaapcTtBeHHOro
KOHTPOI1A Ha4 MUHepalibHbIMU peCcypCcaMu.

3aKoH Takke npedycmaTpuBaeT co3faHne COBMECTHbIX NPeanpusaTUii, BBeaeHue
3KOJIOMMYECKUX CTaHAAPTOB 1 hopMMpoBaHne hOHOO0B AN pacrnpeaeneHus
[0XO[0B B MOSb3y HACENeHUs 1 PervoHoB A0GbIYM.

PeweHune NMPUHATO BO BTOPOM YTEHUN N 3aBepLlaeT 3aKkoHoAaTeNbHbIN npouecc B
naprlamMmeHTe. Tenepb OOKYMEHT HanpasiieH B KOHCTVITyLIMOHHyPO nanary
BerOBHOFO Cyaa and npoBepKkn Ha COOTBETCTBME OCHOBHOMY 3aKOHY U
noaTBepXXaeHuA ero crtartyca.
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3akoHOMPOEKT Bbiy1 BHECEH B paMKax pedopM1poBaHus ropHOA06bIBatOLWErO
cekTopa U1 npoLuen nepeBoe YTeHne B mapTe. B xoae BToporo obcyxaeHus
AenyTaTbl NoaTanHo yTeepaunu Gonee cTa cTaTel AOKyMeHTa.

Fny6okoBoaHble pa3paboTunku B caenke Ha $1 mnpa

AwmepukaHckue American Ocean Minerals Corp (AOMC) u Odyssey Marine
Exploration 3akno4unu cornawieHme o ClIUsHUMU C Lenbio 06beanHeHuA
Oun3Heca u cosgaHuma nnatgopMbl ANA UCCNefoBaHUN U [OObIYN KPUTUYECKU
BaXHbIX MMHEpPanoB B riyb0KOBOAHbLIX paoHax.

Caernka oueHuBaeT 00beANHEHHYIO KOMMAHUIO MpUMEpPHO B 1 MApA4 4ONNapoB u
BKIto4MaeT B cebs yacTHOe pasMellieHne akuuii Ha 6onee 150 MnH gonnapos oT
BeOYyLUMX UHCTUTYLIMOHATbHbIX U CTpaTErMYyeckux MHBECTOPOB, a Takke
npeasapuTenbHoe Ny6rnmyHoe MHaHCMPOBaHUE Ha 75 MIH Jonapoe,
3aBepieHHoe AOMC B cheBparne.

Mo pesynbTatam caenkn obbednHeHHas koMmnaHusa byget pabotats nog
HassBaHvem American Ocean Minerals Corporation.

CornaweHne o crnmsHum 6bIno eguHornacHo ogobpeHo coBeTaMm QUPEKTOPOB
o6enx kKoMNaHum, 1 OXMaaeTcs, YTo ByadeT 3aBepLueHa B KOHLIE BTOPOro Miu
Havane TpeTbero kBaptana 2026 roga npu ycrnoBum NONyYeHUs paspeLleHnin
perynupymLinx opraHoB 1 akLMOHEpPOB.

Komnanuns AOMC dopmupyeT amBepcumumnpoBaHHbIi nopTdens,
OXBaTbIBAMOLLMIA KaK UCKIMIOYNUTENBHYIO SKOHOMMYECKyto 30Hy OcTpoBoB Kyka,
ABNAIOLLYIOCS COIO3HOW HopUcanKUMEN, Tak n perynupyemslie CLUA
MeXayHapoaHble BoAbl, BKNtovas 3oHy KnapuoH-KnunnepToH.

Ha nsatu Tepputopusax obbeanHeHHas KoMnaHus nonyyut goctyn kK 6onee yem 500
TbICSY KBaAPaTHbIX KUITOMETPOB NEPCMNEKTUBHBLIX Y4aCTKOB, F4e B U306unum
BCTpeYaloTCcs NonnMmeTannMdeckne KOHKpeLmmn, cogepXxalume HuKenb, kobanbT,
Meab 1 mapraHeu. AOMC Takke cynTaeT, YTO NULEH3NOHHbBIE YY4acTKN Ha
OctpoBax Kyka o6nagatoT BbICOKMM NOTEHUMAanom Ans Aobblium peako3eMenbHbIX
311EMEHTOB U TUTaHa.

Odyssey Marine Exploration, paHee cneunanusvMpoBanacb Ha MOMCKE MOPCKNX
COKPOBWLL, M3BECTHA TEM, YTO OBHapyKuna ocTtaHku 3aToHysLwwero B 1941 rogy
cynoHa SS Gairsoppa, no 3akady MMHUCTEPCTBa TpaHcnopTa BenukobputaHum B
2011 rogy. B pesynbTate onepauun co gHa okeaHa 6b1no NoAHATO 48 TOHH
cepebpa B 1203 cnutkax, ogHako aTo Tonbko okono 20% Bcero cepebpa,
HaxoaMBLLErocsi Ha 3aToHyBLLEM BopTY.

ELLB He nuameHunnu pesepBbl 30510Ta 3a HeAen

KoHconuaupoBaHHble pe3epBbl 3onota EBponenickoro LieHTpansHoro BaHka
(ELIB) n LleHTpo6aHKOB €BPO30OHbI 3a HeAernio, 3aKoOH4YMBLUYHOCS 3 anpens, He
n3meHunuco - 1392,650 mnpa eBpo.

KBapTanbHas nepeoueHka yBenuunna pesepsbl Ha 113,2 MrH eBpo.

BantoTHble pe3epBbl €BPO30HbLI 3a Heaent Bblpocnv Ha 4,9 mnpa espo, o 340,1
MIIp4 €BpO TakkKe B pesyrbTare nepeoLeHKun.

Paamep geHexHoln macchl Bblpoc Ha 6169 mnH eBpo Ao 1619 mnpa espo.

3anacbl cepebpa n 3onota Ha LBMA B mapTe Bbipocnu

O61beM 30n0T1a B XxpaHunuuiax JloHgoHa B mapTe 2026 roga Bblpoc Ha 1,4%
no cpaBHeHuro ¢ hpeBpanem Ao 9,339 Tbicauun ToHH (300,3 MNH yHUMIA), a
cToumocTb coctaBuna 1,384 TpnH gonnapoB, cHuamBwucb 10,5%, rosopurtcs
B maTtepuanax LBMA.
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B cnuTtkax obbem 3onoTa - 747,131 Thicaum WwT, Bhiwe deBpansd Ha 10362 wr.

Takke B xpaHunuwiax JloHgoHa Ha KoHel MapTa Haxoamnock 27,487 ThiCAYM TOHH
cepebpa (883,83 MnH yHUMA) Ha 64,2 mnpa 4ONNapoB, CHU3MBLLMUCE B CTOMMOCTM
Ha 18%. Ob6bembl cepebpa Bbipocnu 3a mecsiy, Ha 1,6% wnu 422 ToHHbI. B cnntkax
370T 06bem oueHuBaetcs B 916,249 Toicaum W, - Ha 14,072 Thicaun wT 6onbLue
npoLuUnoro Mecsua.

MokasaTtenb no cepebpy B mapte 2025 roga (711,4 MiH yHUMIA) GbIN caMbiM
HM3KMM C MOMEHTa Havana ot4yeTHocTuM B utone 2016 roga, camblin BbICOKNA B
nioHe 2021 roga - 1180,1 MAH YHUMI.

Cnpoc Ha cepebpo B ABCTpanuu BbIpoc Nyulle 30510Ta

Cnpoc Ha 30510Tble MOHETbI U CIIUTKU, Npou3BeAeHHbIE MOHETHLIM ABOPOM
MepTta (ABcTpanus), B mapTe 2026 roaa Bbipoc Ha 8% No cpaBHEHUIO C
aHanornvHbIM nepuogom 2025 roaa o 43,656 TbicAun yHUMM (1,36 TOHHBI),
Ho 6b1n Ha 35% Huxe deBpans, coobLaeT MOHETHbIN ABOP.

lMpogaxu MoOHeT n cnMTKOB 13 cepebpa B mapTe Bbipocnu Ha 37% K npoLuniomy
rogy, HO cHusnnucb Ha 49% k despanto - 4o 976,45 Toicaum yHuun (30,4 TOHHbI).

IupekTop nogpasaeneHnst No YekaHHbIM nsgenusm Hun BaHc 3asBun, 4To cnpoc B
MapTe OoTpaXaeT pbIHOYHbIE YCMOBUS. "XOTS NpoAau NPoAYyKLUU CHUSUITUCH B
mMapTe rnocrie CUNbHOro yeBparsi, 3To OTpakaeT BMUSIHUE KPaTKOCPOUHbIX
PbIHOYHBIX KonebaHuin, a He Kakne-nMbo nsmeHeHUst B 6asoBoM cripoce”.

Mo utoram 2025 roga MOHETHbIN ABOP HapacTWui NPOAaXu MOHET U CIIUTKOB K3
3onota Ha 19% no cpaBHeHMIO C NpeAblayLWMM rogom Ao 465,8 Thicauun yHUNNA,
nNpoaaxu MoHeT u3 cepebpa ynanu Ha 26% [o 7,286 MNH yHUMNA.

MoHeTHbIN aBop lNepTa, egMHCTBEHHOE NpeanpuaTne no adduHaxy 3050Ta B
ABcTpanuu akkpeamToBaHHoe LBMA, ounaeT Bce goObITOE 30510TO B CTPaHe, a
Takke n3 Hosown 3enaHauu, Nanya-Hoeown BuHeun, dnaxn, Taunanga n Manansuu.

BPUKC+ HapacTunu pe3sepBbl 30510Ta Bblille 6 TbICAY TOHH

CrtpaHbl-uneHbl 6noka BPUKC+ obnanatot 6onee 4em 6000 TOHH 30n0Ta, YTO
coctaBnsieT okosno 17,4% ot o6Lwero o6bLema MMPOBbIX pe3epBOB
LeHTpalibHbIX 6aHKOB, MO cpaBHeHUKO ¢ 11,2% B 2019 roay, cornacHo
AaHHbIM EBC Financial Group (EBC).

Poccusa nuaupyet ¢ 2336 ToHHamu, Kutain Bnageet 2298 ToHHamu, a MHgusa - 880
TOHH 3o0noTa. Bmecte Poccusi n Kutait KoHTponupytoT okorno 74% ot obuyero
obbema 30M0ThIX 3anacos GMokKa.

B nepwog ¢ 2020 no 2024 roa ueHTpobaHku ctpaH BPUKC+ npunobpenn 6onee
50% Bcero 3omnoTa, KynneHHOro cyBepeHHbIMM rocygapctsamMmm no BCemy Mupy.

3a nepsble gessaTtb Mecsaues 2025 roga ctpaHbl BPUKC+ ysenuuunu ceou
30Mn0Tble 3anackl Ha 663 TOHHbI, YTO cocTaBnseT okono 91 mnpag JoNnnapos.

Bpasunus B ceHTabpe 2025 roga coBepLumna CBOK NepBY MOKYMKy 30510Ta ¢
2021 roga, yBenunums 3anacbl Ha 16 TOHH.

EBC obbsacHAeT 3TOT CTPYKTYPHbIV cOBUT TeM, 4TO B 2022 rogy 3anagHble CTpaHbl
3amopo3unu okono 300 mnpa gonnapos B BantoTHbIX pesepBax Poccun. B
pesynbrate 06beMbl MOKYMOK 30/10Ta LeHTpanbHbIMWM BaHKaMu BbIPOCHN C
npumepHo 500 ToHH B rog, fo 2022 roga o 6onee yem 1000 TOHH B rof B KaXXaom
13 Tpex nocnegywmnx nert.

30n0T0, XpaHsiLleecs B HaUMOHarbHbIX XpaHUMMLLAX, He MOXeT OblTb 3aMOPOXEHO
unu koHguckosaHo Yepes cuctemy SWIFT (Society for Worldwide Interbank
Financial Telecommunication).
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3onoTtbie ETF B mapTe notepsanu $12 mnpa

Pe3epBbl MMpOBbIX 6UpxeBbIX MHAEKCHbIX hoHaoB (ETF) B mapTte 2026 roaa
nokasanu 4mcTbin oTTOK 84,8 TOHHbI Ha cymmy 11,8 Mnpa Aaonnapos nocne
AOEeBATU MeCcAILeB HenpepbIBHOro pocTa.

Ha koHel mapTa obwme pesepBbl hoHaoB cocTtaBnanm 4087,8 ToHH (131,44 mnH
yHUun), cneagyet us coobeHnst World Gold Council (WGC).

"3HaunTenbHbIN OTTOK CPEACTB B pa3mepe 12 Mnpa AonnapoBs B MapTe,
KPYMHEWLLNA MECSIYHBIN OTTOK 3a BCKO UCTOPUIO HAOMOAEeHUI, B NepBOM KBapTane
BABOE CoKpaTun rnobanbHbIN NPUTOK B 06ecneyeHHble (PU3NYECKMM 305T0TOM
ETF", - nog4epkHynu B WGC. - [lo mapTta rnobaneHble 3onotble ETF
OEMOHCTPUpPOBanu nyylune KBapTanbHble pe3ynbTaTbl 3a BCIO UCTOPUIO.

O6wmn nputok B hoHabl B mapTe coctaBmn 90,1 TOHHbI, @ OTTOK - 174,9 TOHHbI. B
OTYETHBIN MeCSL, TONbKO asmaTckme poHabl NPOAEMOHCTPUPOBany pocT ceabMON
MecsL noapsa, Toraa kak ceBepoamepukaHckme poHabl NMMAMpoBanui no BeiBOAY
cpencTs (- 87 TOHH), a eBPONENCKNE YMEPEHHO CHU3UNNCE Ha 7,3 TOHHBI.

B CeBepHon Amepuke, kpynHenwunn B CLUA doHa SPDR Gold Shares cokpatun
cBow 3anackl Ha 54,1 TOHHbI A0 1046,9 TOHHbLI, BTOPOW KPYMHENLLNIA aMePUKaHCKII
doHp - iShares Gold Trust - cokpaTun pesepBbl Ha 23,3 TOHHbI, 40 476 TOHH.

B EBpone camblvi 3amMeTHbIN OTTOK nokasan utanesHckun WisdomTree Physical
Gold EUR Daily Hedged, cHu3nBs pe3sepBbl Ha 2,1 TOHHbI.

O6wwme pesepsbl hoHAOB A3nm B MapTe Bbipocnn Ha 9,9 TOHHbI A0 521,6 TOHHbI.
Kutawncknin Huaan Yifu Gold ETF nugnposan B nputokax, npuéasme 3,3 TOHHbI, A0
111,2 TOHHBI.

Tprl,VIﬂ npoaoJixaeT nogaepXxmBaTtb JINPY 30JI0TOM

LieHTpanbHbI 6aHK Typuuu yBenm4un npogaxu 3onota Ao 57,3 TOHHbI B
cTpemIieHuu nogaepxatb NMUpPy U o6ecneynTb BantoTHYIO JIMKBUAHOCTD.

"O6wmn o6bEM Npogax 3onota LleHTpanbHbiM 6aHKOM AocTur 57,3 TOHHbI, TOrga
Kak 06BbEM cBOM-onepaunn coctaBun 75,7 TOHHbI", - nuweT nsgaHne Ekonomim.

Mo gaHHbIM ra3eTbl, TONBKO 3a NOCNEOHIOK HEOENIO PETYNATOP peanvM3oBasn OKomno
9,5 TOHHbI 30510Ta, NpoAoskKas UCMNOMb30BaTb Pe3epBbl AN ctabunusaunm
dUHaAHCOBOW CUTyaL .

OTmevaeTcs, YTO COBOKYMHBIN 3dhdEKT OT Npoaax U CBOMOB 00ecneymns pbiHKy
okono 19,5 mnpag gonnapos NIMKBUOHOCTU.

OKkcnepThbl CBA3LIBAIOT TaKyt NONUTUKY C HEOOXOAMMOCTbLIO NoAAEPXKaHUst Kypca
HaLMoHanbHOM BantoTbl C Y4ETOM BHELLIHEIKOHOMUYECKUX PUCKOB M pocTa cnpoca
Ha MHOCTPaHHYIO BamntoTy BHYTPU CTPaHbI.

Mpy 3TOM, HECMOTPS! HA POCT BasoOBbIX PE3EPBOB, YNCTble MeXAyHapoaHble
pe3epBbl LeHTpobaHka 6e3 yyéTa CBOMNOB CHU3UIMCL Ao 18,4 Mnpa AONnapoB, YTo
yKasblBaeT Ha CoOXpaHsiioLeecs AaBneHne Ha (PUHAHCOBYIO CUCTEMY.
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O OPATOLEHHbIX KAMHAX

"CeBepanmas" coxpaHun gobbivy 3,5 mnH Kkapar

Fnasa AK "Anpoca" lNaBen MapuHbiyeB 1 ry6epHaTop AnekcaHap
LbI6ynbckuin o6cyamnm nepcnekTmBbl 4OObIYM anMa3oB B ApXaHrenbCKOn
obnacTtu, npu aTom Ao6biya "CeBepanma3sa” (Bxoaut B "Anpoca") B
NpoLsIoM roay octanacb Ha ypoBHe 2024 roga - noutu 3,5 mnH kapar.

"CeBepanmMas" coxpaHurn yCTONYMBOCTb NPON3BOACTBEHHbIX NMPOLIECCOB... MO
utoram 2025 roga - anMasogobbITYMKN yBENUYMIM 06beM A0ObLIUM ariMa3oHOCHOM
pyabl Ha 2%, oo 6onee Yyem 2,8 MIH TOHH, U COXpPaHMIK JoObl4Yy anMasoB Ha
YPOBHE NPOLUSOoro roga - noytn 3,5 MnH Kkapat”, - roBOpuUTCA B penunse.

"CeBepanma3s" - gouepHee npeanpuaTne "Anpocol" KoTopoe Beaet Aobblvy Ha
ABYX Tpybkax - ApxaHrenbckas n KapnuHckoro-1 n nogrotaBnveaet
npoekTmpoBaHune paboTt ans 3anycka Tpybku KapnuHckoro-2. Ha ero gonto
npuxoamTcsa npumepHO 10% coBokynHOM A06bI4M rpynmbI.

B dbeBpane komnaHus coobwana, 4to "CeBepanmMas" NonHOCTbO BbIMOMHMIO
nnaH gobblum anmasos B 2025 rogy, HECMOTPS HA KPM3UC B MUPOBOW OTpacru.

"Anpoca" - kpynHenwasi B MMpe anmMasofobbiBatowas KoMnaHusi, MMpOBOW nNnaep
no o6bemy gobblum 1 3anacoB anmasoB. [Jobbiva anmasos B 2024 rogy coctaBuna
33,1 mnH kapat, B 2023 rogy - 34,6 mnH kapart. Mo ntoram 2025 roga komnaHus
CHM3unna gobbivy anmasos Ha 10% go 29,8 mnH kapar.
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Feononutuka B 30510TOM (hOKyCe

Bo BTopom kBapTane 2026 roga Kno4yeBylo ponb AN AUMHAMUKK 30510Ta no-
npexHemy 6yayT urpatb gonnap CLUA n reononutnyeckas cutyauus, npm
3TOM, Ha pbIHKE HaCTPOM ONTUMMUCTUYHbLIMA U CUITbHOE NafieHMe KOTUPOBOK
Aaxe He paccMaTpUBaeTCA, TOBOPAT aHANUTUKK, ONpoLeHHble BecTHMKOM
3onoTonpoMbILLNIEHHUKA.

Hayano roga okasanock 6oratbiM Ha cobbITs Ang 3onoTa. B sHBape Habnogancs
CUNBHENLLNIA 3a MHOTME rofbl MeCAYHbIA CKa4yOK KOTUPOBOK - 40 5594 nonnapos 3a
YHUMIO, 3aTeM nocriegoBarna peskasa koppekuns, rnybuHa KoTopor Ha cerogHsi
cocTaBnsieT nopsagka 26%. HecmMoTpsi Ha 9T0, 30110TO COXPaHUIIO KBapTarbHbIN
npupocT Ha 6% - 0o 4640 gonnapoB 3a YHUMIO Ha KOHeL, mapTa.

"3onoTto nokasano cnabocTb B heBpane u mapTe, a B anpere neiTaetcs
CcTabmnmampoBaTbCsa 1 BOCCTAHOBUTL NO3ULMM Ha hoHe cTabunusaumm gonnapa,
KOTOpbIN paHee cTan O4HOW U3 OCHOBHbIX MPUYMH NadeHUs LieH Ha AparoueHHble
MeTannbl 1 Ha 30/10TO B YacTHOCTK", - pacckasana aHanutuk UK "BEJIEC
Kanutan" EneHa KoxyxoBa.

Mo ee cnoBam, cervac KOTUPOBKN HAXOAATCS Y BaXXHOW rpaHuULbl CONPOTUBIEHNS
4700-4850 gonnapoB 3a yHUMI0, CTabunmsauns Bbille KOTOPOW MOXET NpeaBeLlaTb
BO3BpaLLeHne K ypoBHIo Bbiwe 5000 gonnapoB 1 OBWKEHNE K AHBAPCKOMY
NUCTOPUYECKOMY MaKCUMYMY.

AHanuTUK pblHKa gparoueHHbIx MeTannos "BaHka Ypancu6" OkcaHa JlykuueBa
TaKKe CYMTAET, YTO "B HACTOSILLEE BPEMS PbIHOK HaXOOWUTCA HAa TaKOM PaBHOBECHOM
YPOBHE, KOTOPbIii OTPaXKaeT YMEPEHHYIO NOAAEPKKY CO CTOPOHbI XEMKNPOBaHNMS
PVCKOB 1 HE CITMLLKOM aKTUBHbIE NMPOAaXW Ans NonyYeHus IMKBUOHOCTK" .

KntoueBbiMU hakTopamm, KOTOpble NPOAOIKAIOT BNUATE HA PbIHOK, SABMSETCA
KOHNMKT Ha BrnvxkHem BocToke, kypc gonnapa CLUA n, He B nocnegHiow
ovepeb, HO He Ha NepBOM MeCTe - POCT CMpoca Ha AparolueHHble MeTansbl.

Il KBAPTAN

"OCHOBHbIM (haKTOPOM, BMMSIIOLLMM Ha PbIHOK B HACTOSLLEe BpeMsi, OCTaHeTCs
KOHnuKT Ha BnvkHeM BocToke u napameTpbl ero paspelueHus, - Jobasnsert
Jlyknyesa. - MNonarato, 4TO B Cnyvae ero 3aBepLUeHNsi B Te4eHne mecsaua, Mbl
yBMOMM HEKOTOPOE BOCCTAHOBMEHUE LieHoBOW AnHamukn o 4900 gonn/yHuus, HO
pocT ByaeT orpaHUYeHHbIM B CUy CE30HHOCTH".

B aTom cnyyae, no ee cnosam, pblHOK OyAeT OLeHNBaTb NOCNEACTBMSA KOHANMKTA,
W YYNTbIBaTb OXUOAHUS MATKON OEeHEXHO-KPEAUTHON NOMUTUKN CO CTOPOHBI
LeHTparnbHbIx 6aHKOB. B TO e BpeMsi, ecrnv Npon3onaeT AarbHenwas ackanaums
KoHNmkTa, To Byaer Bo3Bpar kK yposHto 4400 gonnapos Ha BOrHe npogax Ans
CPOYHOrO NOSyYEeHUS NNKBUAHOCTH. "HOo He oxuaato 3Ha4YMTENbLHOro BbIXoAda U3
AvanasoHa koHconupauun', - nobaensiet Jlykuyesa.

B xoge BToporo kBaptana Hanbonee BeposiTHa KOHCONMAAUMs pbiHKa B uana3oHe
4400-4800 gonnapos 3a YHUMIO, TOrAa Kak cpeaHss LieHa 3a KBapTan rnoka
nony4vaetcs Ha yposHe 4630 nonnapos.

K0>|<yx0|3a, B CBOIO o4epedb OTMeYaeT, 4To I'IepeJ'IOMHbIVI MOMEHT NO 30J10TY MOXeT
HaCTynnTb NpU COXpaHeHnn MI/IpOBOI7I reononnTn4ecKon Hanpsa>XeHHOCTN n
ocnabneHuu aonnapa.

"Ecnu e aMepukaHcKkas BantoTa NpogoimKMT yKpenneHve, 30roTy CrnoxHo byaer
BepHyTbCA Bbiwe 5000 gonnapos, a BTOPOW KBapTar nNpu akTyanbHOCTU
reononMTUYECKON HaNPSXKEHHOCTU B Pa3HbIX YacTsIX CBETA MOXET
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M

XapakTepuaoBaTbCsl GOKOBLIM ABMKEHNEM OParoLeHHOro MeTansa ¢ BaXXHON
noaaepxkon y 4100 gonn/yHums, a ctabununsaumsa Huke 4100 gonn/yHuusa moxet
npeaBeLlaTtb CMEHy AOMNTOCPOYHOro Bblvbero TpeHaa.

AHanutuk ®I "®uHam" Hukonan [lyauyeHKo B CBOO ovepenb NOAYEPKHYI, YTO
reononuTuyeckas 06CTaHOBKa NPOAOIMKAET OCTaBaTbCA B POKYCE PbIHKOB.

"Mbl yBuaenu, 4To ackanauua Ha BnvxHem BocToke CKOopee nosinuana Ha ueHy Ha
30J10TO OTpuuaTesrnibHO, OAHAaKO 3TO HE O3Ha4YaeT, YTO MHBECTOPbI MOTryT BHOBb
npourHopunpoBaTb MeTarsrn, Kak Ha akTuB-3aLlUTHUK. [Nonaraem, 4To B TeKyLnx
YCnoBUAX €CTb BEPOATHOCTb POCTa ansfiokauum B MeTann", - OTMETUI aHanuTuK.

Takke [yoyeHKo BbIOENWUIT, YTO KypC aMEPUKaHCKOW HauBarntoThl, 1 npobnemMbl Ha
BHyTpu CLUA moryT okasaTb BNMsSiHWE Ha AparoueHHbIn metann. B yactHocTn ¢
KypcOM Jonnapa, OH 3aMeTun, 4To B Mae npousonaet cmeHa rnasesl ®PC CLUA -
ynget [bxepom Mayann, npuget ctaBneHHuk Tpamna KesuH Yoplu.

"CyLuecTByeT BEPOATHOCTb, YTO Tpamny yaactca Aobutbcst 6onbLuero
npogasnmBaHus cBoux nHTepecoB B PPC 1 pbIHOK HAYHET 3aknagbiBaTtb 6onee
arpeccuBHOE CHWDKEHWE CTaBkW. Torga LeHa Ha 30510TO JOMKHA pa3BEPHYTHCS K
pocty", - otmeTun JyayeHko.

Yto KacaeTcs HakannuaroLwmxcs BHyTpeHHMX npobnem B CLUA, dyayeHko
CUUTaET, YTO BpeEMS UrpaeT NpoTuB AENCTBYIOLLEr0 aMepPUKaHCKOro Npe3naeHTa Ha
OHe pocTa KPUTUKK, 3aTArMBaHMUS KOHMKTOB 1 packona B ABmwxeHun MAGA
(Make America Great Again - BepHéM Amepuke Benuuune) nepen
NPOMEXYTOYHbIMU HOSIBPbCKMMM Bbibopamu B CLUA.

"[laHHasa cutyauus saBnsieTcst akTopoM Noaaep Kk Ans 30M10Ta, Tak Kak
yBENUUMBaET HEONPEAENEeHHOCTH, - roBopuT [yayeHko. - Bo BTopom kBapTtane n3
Hanbonee 3Ha4NTENbHbIX COBBITUIA Mbl Bbl 0BPATMIN BHUMAHNE CMEHY
npeacenatens ®PC. B 6a3oBoM cLeHapuu Mbl nofiaraem, 4To LieHa BO BTOPOM
KBapTane MoXeT BHOBb A40CTUYb oTMeTkM 5300 gonnapos".

Ananutuk "Undpa 6pokep” AMutpuin BuilHeBCKMI CUMTAET, YTO KOTUPOBKU
30M10Ta COXpaHAT NoTeHuman K pocTy BO BTOPOM KBapTane, Tak Kak geackanauus
BNKHEBOCTOYHOIO KOHAIMKTA racuT UHAMAALMOHHbIE BONTHEHUSI U TEM CaMbIM
CHWXaEeT UHTEepeC MHBECTOPOB K aMEPUKaHCKNM Ka3Hayenckum obnuraumsam.

Takke Ha poCT KOTUPOBOK, MOXET CYLLECTBEHHO NOBNUATbL BO30GHOBNEHNE
aKTVBHOTO CMpOoca CO CTOPOHbI MMPOBLIX LIeHTpo6aHKoB.

"B Takunx ycrnoBusax TekyLne ypoBHU CTAHOBSTCS YepTOK, rAe TeXHU4eckune
NPOAAKN CMEHATCS aKTUBHBIMU 3aKYNKaMu CO CTOPOHbI KPYMHbIX UTPOKOB.
CoBOKYMHOCTb 3TUX (PaKTOPOB MO3BOMSET MPOrHO3MPOBAThL, YTO 30510TO CMOCOBHO
BepHyTbcs k 5000 gonnapam yxxe BO BTOPOM KBapTane", - 3asaBui aHanuTmk.

XOTs1 cTpaxu OTHOCUTENBHO reoNONUTUKU 1 AOMNNapoBbIX PUCKOB MOTYT ObITb B
MOMEHTE 3aBblILLEHbI, B AONTOCPOYHON NEPCNEKTMBE OXUOAETCH NPOAOCIHKEHNE
TpeHga Ha guBepcndmrKaumio pe3epBoB LIeHTPo6aHKOB 1 MHBECTNOPTdENEN,
pestoMmupyeT ctapwuin aHanutuk T-UHBecTuumnn AnekcaHgp MNotexuH.

"Ha aTom ¢hoHe Mbl NPOrHO3upyem He TONbKO COXPaHEHME BbICOKNMX 06beMOB
MOKYMOK CO CTOPOHbI LIeHTparnbHbIX 6HaHKOB, HO M POCT AOMTOCPOYHOIO Crpoca Cco
CTOPOHBI LLUMPOKOro Kpyra nHBecTopoB. HecnokonHoe Havyano 2026 roga BelirmaguT
MHOroobeLLaLWwmMM Ans passuTus TpeHaa", - 3asBUIT aHanuTuK.

BecTHUK 3onoTonpoMbILLNIeHHMKA
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MageHue akumMm KOMNaHUM co3pano BO3IMOXHOCTH

Pe3koe nageHue akumi 30N10ToA00bIBaOWMX KOMNAHUI co3aarno
npuBneKkaTesibHy0 BO3MOXHOCTb AN UX MNOKYMNKU, TaK KaK COOTBETCTBYeT
3HaKOMOW MoAeNu PbIHOYHOIO LLOKa U He CUTHaNU3upyeT O KakoM-nu6o
pa3pylieHnmn cTaTtyca 30510Ta Kak akTuBa-yoexuwa, cumtaroTt JP Morgan.

C Havyana amepukaHO-UpaHCKOro KOHMAMKTa KOTUPOBKM AparoLeHHOro metanna
CHU3UINCb NpUMepPHO Ha 11%, B TO BpeEMS Kak akumm 30n0Toao0bIBaOLLMX
KoMnaHui, otcnexvsaemble GDX, ynanu noytu Ha 20%.

Mo MHeHWto aHanuTUkoB BaHka JP Morgan, yuuTbiBasi UCTOPUYECKME Napasnsieny,
npeablayLive nepuoabl OCTPOro CTpecca YacTo NPUBOAUIM K CUTYyaLMK, koraa
aKuum 30N10TOA0ObIBAIOLLMX KOMMNAHWUIA ObICTPO BOCCTAaHABIMBAIUCH, Kak TOMbKO
30/10TO J4OCTUrano CBOero MMHUMyMa.

Ananus JPM nokasbiBaeT, 4TO akLuu 30110ToA400bIBaOLLMX KOMMAHWI POCA B
cpeaHeM npumepHo Ha 80% B TeYeHMe WecTn MecsiLeB Nocre nageHns LeH Ha
30M10TO B NpeblayLmnX LWOKOBLIX aNn3oaax.

JlonrocpoyHble NepcnekTyBbI 30510Ta OCTATCA HEU3MEHHBIMU, YEMY
cnocobCTBYIOT Aefonapusauus, aAvBepcrdguKkaums pe3epBoB 1 pacTyLimi
rno6anbHbIf 4ONT U AedULMTbI, YBEPEHbI 3KCNepTbl GaHka.

JP Morgan no-npexHemy NporHo3vpyeT LieHy 30110Ta Ha koHel, 2026 roga B
pasmepe 6300 gonnapos 3a yHUMIO.

Ha atom d)OHe 30noToo6LIBaOLME KOMNaHWM B pa3BmBaOLLMNXCA PbIHKax no-
NPpeXHeMY BbIrMAaAT NpuBJiieKkaTesribHo.

B 10 ke Bpemsi 6aHK CKOPPEKTUPOBAN CBOWU KPaTKOCPOUHbLIE NPOrHO3bI MO 30510TY,
YTOObI OTPa3UTb NOCNeaHNE U3MEHEHMWS KPUBOW JOXOAHOCTU, CHU3WUB MPOrHO3bl Ha
2026 n 2027 rogbl Ha 6% u 5% cooTBeTcTBEHHO 40 4800 fonnapoB 3a YHUMUIO 1 A0
5100 gonnapos 3a yHUuIO.

BecTHUK 3onoTtonpomblilusieHHMKa
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O630p AMHAMMKMN LieH Ha aKLuM KOMNaHumn

LieHa 3onota Ha LBMA B nepuog c 3 no 10 anpens Bbipocna Ha 2,9% po
4773,75 ponnapoB 3a yHuumto, cepebpa - Ha 6,4% po 75,55 ponnapos..

WHpoekc Mocburpxun cHusmnca Ha 1,3% po 2725,39 nyHkToB, uHaekc Dow Jones
npu aTom nogpoc Ha 3,0% 0o 47916,57. MHaekc 3onotogobbiBatoLLmMX KOMNAHUI
NYSE Arca Gold Mines nogpoc Ha 4,2% po 3775,75.

CyMmapHble akTmBbl TopryeMbix dooHaoB SPDR u iShares, obecneyeHHbIx
30J710TOM, Ha KOTOpblE MPUXOAUTCS OKOMNO MOMOBUHBI BCeX 30M0Thix ETF B Mupe,
Ha npolwlealwen Hegene BHOBb 3adomMKcpoBanu Nputok - Ha 11,82 ToHHbI nocne
6,3 TOHHbI Hegenen paHee. 3a mapT 3Tu hoHabl noTepsinv 81,6 TOHHbLI 30510Ta.
YuncThIN OTTOK 30510Ta 13 Bcex poHaoB ETF B mapTe, no gaHHbim World Gold
Council, coctaBun 84,8 TOrHHbI.

AKLIMM POCCUCKMX 3010TOA00BIBAIOLLIMX KOMMAHUN U3MEHUITUCH
pasHoHanpaBreHHO.

CoseT gupektopoB "Montoca’ npegnoxun akumMoHepam uHanbHble ANBMAEHAbI
3a 2025 rog no 56,8 pybneii Ha akumto. PaHee yxe 6binm BbinnadveHsl 106,85
pybneni Ha akumto. Taknum obpasom, Npyu 0a4odpeHnn akumoHepamm mHanbHbIX
AVBVAEHAOB, CYMMapHbIe BbiNfaThl 3a rog coctaBaTt 163,65 pybnei Ha akuumto.

"Cenurgap" B ssHBape-mapTe YBeNnMuui Npon3BoACTBO NMraTypHoro 3onota Ha 13%.

KoTtupoBku poccumnckux sonoropobbiBarowmx komnauum (RUR):

ueHa ueHa TeKkywas
SMUTEHT BUPXA TUKEP 3aKpbITUA 3aKpbiTUA U3M B %  Kanutanusaums
03.04 10.04 MnpAa
"Montoc” MMBB PLZL 2138,60 2163,40 +1,2 38,23
"KOxypansonoTo K" MMBB UGLD 0,65 0,66 +2,3 1,71
"Cenurgap” MMBBE SELG 49,04 46,56 -51 0,62
"HopHukenb" MMBB GMKN 134,16 134,24 +0,1 26,65
AKLMM 3apyBexXHbIX OTpacneBbIX KOMMNaHWI BbIPOCIN BMECTE C LleHaMK Ha 30510TO.
OnHamMuka akuun 3apy6exHbix 3010Toao06bIBaloWwmnx Komnanwmm (USD):
ueHa ueHa TeKyLas
SMUTEHT BUPXA TUKEP 3aKpbITUA  3aKkpbiTss u3M B %  KanuTanusauus
03.04 10.04 Mnpag
Solidcore Resources AIX CORE 7,64 7,60 -05 3,60
Kinross Gold Corp NYSE KGC 31,51 33,77 +7,2 41,50
Barrick Mining NYSE B 41,64 43,55 +4,6 76,26
Newmont Mining Corp NYSE NEM 114,05 120,90 + 6,0 137,58
AngloGold Ashanti Ltd NYSE AU 101,22 109,25 +79 45,590
Gold Fields Ltd New NYSE GFI 47,58 49,34 + 3,7 43,799
Harmony Gold Mining NYSE HMY 16,10 16,58 +3,0 10,48
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O630p ueH Ha gparmeTtannbl Ha COMEX

3onoTo Ha npowson Heaere NPOAOIKUIIO BoccTaHoBreHue. KnoyeBbiM
c¢hakTOpOM pocTa cTanu oXxuaaHus 3aBeplueHust KoHNukTa Ha BnuxHem
BocToke nocne 3akno4veHnsa aByxHeaenbHoro nepemupus CLUA n UpaHom.

[Mepemupure cHM3UNO onaceHnsa NHAPMALUN U NOBLILLIEHWS NPOLLEHTHON CTaBKM
OPC CLUA B oTBeT Ha Hee. [Nocne kommeHTapues npeacenatensa deapesepsa
CLWIA Oxepoma Nayanna 0 ToM, 4TO HEOBXOANMMOCTM NOBLILLATL CTABKY MOKa HeT,
PbIHOK CYMTaeT ManoBeposATHbIM €€ noBkilleHne. B To xe Bpems, npotokon ®PC
oT 17-18 mMapTa nokasan pocT Yncna YeHOB KOMUTETa MO onepauusam Ha
OTKpbITOM pbiHKe (FOMC), KOTOpblE CYMTAIOT, YTO MOBLILLEHME CTAaBKM MOXET ObITb
HeoOXoAMMbIM A1 NIPOTUBOAENCTBUS MHPNALUUN. DTO 3HAYMT, YTO CLEeHapui
nosbiweHns ctaBkn PPC octaeTcd "Ha cTone".

Mpun 3TOM BOMBLIMHCTBO YMIEHOB KOMUTETA CHMTAIOT, YTO yLlepd, KOTOpbIN HaHeceT
3KOHOMUKe KOH(PMKT Ha BnvxxHem BocToke, ByaeT goctatouHo 60nbLwmnm u
notpedyeT CHWKEHNSI NPOLEHTHOM CTaBkN. HO BEPOSITHOCTb CHWXXEHWSI CTaBKN B
3TOM rofy pblHOK OLeHMBaET Kak HeGoMbLUY0 13-3a NHDNALNK.

Nudnsumsa uen notpebutenen B CLUA B mapTe Bbipocna go 0,9% - 3To Makcumym

¢ cepeanHbl 2022 roga, B roqoBoM BbipaxkeHun oo 3,3% 13-3a ckadka LeH Ha

OeH3uH. KnioueBas nHpnAums, kKotopas He BKMYAET LEHbl Ha SHEPrOHOCUTENN U

npogoBonbCTBME, B MapTe coctasuna 0,2%, B roqoBoM BelpaxXeHun 2,6%.

JNoHpoH Fix (LBMA/LPPM), $ per Troy Oz:

Au: AM Au: PM Ag Pt: AM  Pt: PM Pd: AM Pd: PM

2026-04-10 4748.35  4773.75 75.545 2048.0 2062.0 1534.0 1525.0
2026-04-09 4729.05 4762.60 74.075 2018.0 2039.0 1556.0 1548.0
2026-04-08 4798.05 479255 76.805 2025.0 2081.0 1527.0 1599.0
2026-04-07 4682.50 4611.70 72.105 1982.0 1943.0 1503.0 1463.0
2026-04-06 MacxanbHbi noHeaensHUK (Easter Monday)
2026-04-02 4625.65  4639.35 70.990 1923.0 1910.0 1467.0 1463.0

B noHeAenbHUK LieHbl Ha 30110TO CHU3UINNCh, Tak Kak MHBECTOPbI OXuaanm
CUrHanoB B NpeaaBepumn KpamHero cpoka oTkpbITrst OpMy3Cckoro nponuea.

WpaH 3asaBun, 4To CTpemMuTCs K npekpalleHmto BorHbl ¢ CLUA n U3pannem, B Toxe
BpeMS UTHOPUPYs yNbTUMaTtyMm Tpamna no oTKpbITMio OpMy3cKOro Nponmvea.

Mpe3naeHT OoHanba Tpamn npurpo3unn obpywnTs "ag" Ha TerepaH, ecnv oo
BTOpHMKa OpMy3CcKMin NponmB He ByaeT ocBOOOXAEH OIS Cy4oX0aCTBa.

LleHbl Ha HE(Tb NPOAOIPKMAN POCT HA HECMOKOMHbIX TOprax B NoHeaenbHUK.

UToru Topros dpbrouepcamm Ha Comex, $ per Troy Oz:
Au Ha 06/2026 Ag Ha 05/26 Pt Ha 07/2026 Pd Ha 06/26

2026-04-10 4787.40 76.480 2065.20 1540.20
2026-04-09 4818.00 76.438 2112.10 1567.00
2026-04-08 4777.20 75.385 2067.50 1601.40
2026-04-07 4684.70 71.987 1947.90 1456.60
2026-04-06 4684.70 72.847 1977.50 1491.20
2026-04-02 4679.70 72.924 1983.20 1507.40

Bo BTOPHMUK LieHbl Ha 30J10TO BbIPOCIIN B OXaaHUW peLleHnA npe3ngeHTa CLA
HoHanbaa TpaMHa No OKOHYaHUM ynbTMaTtyma and l/IpaHa.

Ypapel no NpaHy ycunmeanuce B TedeHne BTOpHUKA, HO MpaH He
npoaeMOHCTpuUpoBallt HUKaknx Npu3HakoB NMNPUHATUA yNbTUMaTyMa. I'Ipeam,u,eHT
CLUA 3asaBwun, 4yto "uenas umBMnM3aums yMpeT cerogHs Bevepom”, ecnim TerepaH
He OOCTUrHeT cornalleHna B nocneaHon MUHYTY.
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B cpeay KOTMPOBKWM Ha 30J10TO AOCTUMMN NMOYTU TPEXHEAENBHOIO MakCcuMmymMa Ha
cHmxeHumn gonnapa CLUA n ueH Ha HedpTb nocrie Toro, kak BalwmnHrtoH n TerepaH
cornacunucb Ha AByXHeaenbHoe nepemupue.

"MNpekpalleHne orHa ycnokamBaeT PbIHKW U CHWXXKAET AaBneHne Ha 30M0T0. JT0
MOXeT noracuTb UHAPNALMOHHLIE NposiBrieHns, 1 PPC MOXeT NPUHATL peLleHne o
CHWXXEHMM CTaBOK B 9TOM rofly, YTO BEPHET 30M10TO B ObluniA TpeHA, - ckasan
Reuters aHanutnk Marex 3aBapg Meup. - OgHaKo 3TO BCE 04YEHb HEHAOEXKHO, U
ckopee BCero Mbl Habngaem KpaTKOCPOYHOE BOCCTaHOBIEHME" .

CLA n NpaH goroBopunnce 0 ABYXHELAENbHOM NpeKpaLLeHn OrHs Npu
nocpegHuyectee lNakuctaHa. Ho gaxe korga N3pawnb n CoegnHenHble WTaThl
NPUOCTaHOBUIM CBOU HanageHus Ha MpaH, M3paunb ycunun BoeHHble AENCTBUSA B
JIneaHe. Ha HOBOCTSX O NpekpaLlleHnm OrHA LieHbl Ha HedTb ynanu Hke 100
aonnapos 3a 6appens.

Mexay Tem, gonnap CLUA ynan no OTHOLUEHWUIO K KOP3UHE OCHOBHbIX BasioT, YTO
caenano 3onoto 6onee npvBnekaTeneHbIM ANS AepXaTtenen gpyrux Bantor.

MpoTokonbl MapToBckoro 3aceaaHns ®PPC nokasanu, YTo 6OMbLUMHCTBO
pa3fensitoT MHeHVe 0 Heo6X0AMMOCTU MOBLILLEHUSI CTaBOK A0 2% Ans
NPOTUBOAENCTBUSA MHAMALMKU, OCOGEHHO YYUTbIBas BNUSIHWE BOWHbI B MpaHe.

B uyeTBepr 30mn0T10 Bbipocno Ha crabetowem gonnape CLA, B To Bpems kak
WHBECTOPbI OLLEHUBanu1 NPOAOIPKUTENbHOCTb NPEKpaLLeHNs OrHa Mexay
BawwuHrroHom 1 TerepaHom m oxugany AaHHbIX MO MHOEKCY NOTPEBUTENBCKUX LEH.

"Cnabbii fonnap NoMor 30510Ty HEMHOIO BOCCTaHOBUTbL CBOW MO3WULIMK, HO PbIHOK
OCTOPOXHUYAET, NOCKOSbKY YHACTHMKU MbITATCA 0CO3HATh, YTO O3Ha4YaeT
npekpatlieHne orHs", - ckasan Reuters ctaplumii poiHoYHbIN cTpaTter RJO Futures
Bob XabepkopH.

WN3pannb 6ombun flneaH, 4To, N0 yTBEPXAESHUIO TerepaHa, ABnsnoCh YacTbio
cornalleHnsi o NpeKkpaLleHnmn OrHs, NPy 3TOM HET HUKaKMX NPU3HaKoB TOro, YTO
WpaH cHumaeT 6nokagy Opmy3cKkoro nponmea.

CprB neperoBsopos n BO30OHOBMNEHNE BOWNHbI npmBeayT K BCMeCcKy VIH(bJ'IFlLI,I/II/I,
YTO MOXET BblHYyOUTb OPC ponbuie AepXXaTtb CTaBK/ BbICOKMMMW. OT0 CHU3NT
NpuBIiEKaTEeNIbHOCTb HE NPUHOCALLEro 0oxXo4 30s10Ta.

OkcnepTtbl Morgan Stanley oxuaatoT cTabunbHOCTU A4S 3010Ta BO BTOPOM
KBapTarne, a 3aTeM BOCCTaHOBIIEHUS.

MHOeke nuyHbIX NoTpebutTenbCKnx pacxodoB - NpeanovTUTenbHbIN nokasaTenb
nHopnaumn GPC - Beipoc Ha 2,8% 3a 12 mecsaueB Ao despans, B COOTBETCTBUN C
oueHKamu, 1, BEpOSATHO, eLle H6onblue BblpoC B MapTe.

B nATHUUY LieHbl HA 30M10TO HE3HAYUTENBHO CHU3UMNNCh, HO 3adhMKCUpoBanu
HeZenbHbIN pocT, nockonbky gonnap CLUA ocnab nocrne yctaHOBNeHUs
aMepuKaHO-MPaHCKOro BpEMEHHOro nepemMmpust.

"Tpenaepbl HeyBEPEHHO NPUHUMAIOT PeLleHnst U3-3a NPOTUBOPEYUBBLIX HOBOCTEN O
NPOAOIMKNTENBbHOCTM NpeKkpaLLeHns orHs. BoaMoxxHO cunbHoe conpoTmeneHmne
nepeg ueHon B 5000 gonnapoB 3a yHLUMIO; HO MPOpPbIB B BEPX MOXET BHOBb
pa3xedb bblunii a3apT", - ckaszan Reuters He3aBucumbIv Tpergep Tan BoHr.

[ByxaHEBHOE NpeKpallleHne OrHA 0CTaHOBUITO Bo3ayLHble yaapbl CLUA 1
W3panns no UpaHy, Ho elle npeacTtonT ocBo6oaunTb oT Gnokaabl OpMyackuii
NPONMB 1 NOAAaBUTL NapannenbHblii KOHUKT Mexay Mapaunem 1 upaHckumMm
colo3HuKamu B JlnBaHe.

Honnap CLUA nokasan HefenbHOE CHUWXEHWE, YTo caenarno 30noTo Gonee
npueniekaTesibHbIM Ana ,qepmaTeneVl Apyrux santort.

MATHWYHBbIE AaHHbIe MUHUCTepCcTBO Tpyaa CLUA nokasanu, 4to notpeburtensckue
ueHbl (uHaekc CPI) B mapTe yBenuuunucb Ha 3,3% B rOJ0BOM BbIpaXXeHuH,
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MOCKOJIbKY BOWHA NpuBesa K pocTy LieH Ha HedbTb. B oTBeT MHNsuna yckopunaco
no cpaBHeHWIo ¢ 2,4% B heBpare v coBnasa ¢ NPOrHO30M aHanUTUKOB.

YCTONYMBO BbICOKast VIH(bJ'IFlLI,I/IH orpaHn4mBaeT BO3MOXHOCTU LEeHTpPalrbHbIX
©aHKOB CHWXaTb NpouUeHTHblE CTaBKW. 3onoTo paccmaTpmnBaeTcAa NnHBeCTopaMun Kak
MHCTPYMEHT Xe)KNPOBaHUA OT VIH(bJ'IHLI,I/II/I N reononmTn4ecKom
HeonpeaeneHHoCT, ero npmeriekaTeslbHOCTb NCHYE3aeT B YCIIOBUAX BbICOKUX

CTaBOK M3-3a OTCYTCTBUA OOXOAHOCTU.

B 10 e BpemMA CnpocC Ha 30J10TO B NHOun HeMHoOro BbIPOC Ha 3TOWN Hepene B
npegaosepnn CeE30HHOIo CbeCTVIBaJ'Iﬂ, HO BbICOKWE LieHbl COepXnBaroT n0KynaTenel7|.

MecsiyHasa guHamuKa UeH Ha gparmeTtannbl, LBMA:
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OunHamuKa ueH Ha gparmeTtannbl LIB P® (py6nu 3a rpamm):

301070 cepebpo nnatuHa nannagui
2026-04-10 11786,09 183,31 5045,95 3830,86
2026-04-09 11993,37 192,20 5207,71 4001,50
2026-04-08 11610,14 181,53 4891,58 3683,16
2026-04-07 11746,17 179,74 4835,85 3704,11
2026-04-06 11742,90 179,69 4834,50 3703,08
2026-04-03 11892,30 181,97 4896,01 3750,19

BecTHuk 3onotonpombliwsieHHuKal/llpanm
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"BeCTHWK 30M0TonpoMbliLneHHuKa" naaaetca AO "ASU "MPAVIM" u pacnpocTpaHsieTcs No NOAnMCHMKam nyTem pasMeLLeHns B
3aKpbITOM Ans obLero goctyna pasgerne Ha oduumansHoM cawnTe gold.1prime.ru n nocpeactsom email-paccbinku ¢ agpeca
robot@1prime.ru. Bce nHble nuua n pecypcel, pacnpocTpaHsioLwme JaHHOe U3faHne, pacrnpoCcTpaHsIioT KOHTpadakTHbLIM MaTepuan,
coaepXaHune KOTOPOro MOXET He COOTBETCTBOBATb OpUrMHarnbHoOM npoaykumm. Kpome Toro, nprobpeTeHne 4aHHOro KOHTpagakTHOro
mMaTepuvana siBNseTcs HapyLleHUeM UCKIIOYUTENbHBIX, B TOM YMCIe aBTOPCKMX, NpaB U BNeYeT OTBETCTBEHHOCTb, YCTaHOBIIEHHYO
¢1.1301 MpaxgaHckoro kogekca PP, B paamepe go 5 000 000 pybnei 3a kaxgoe NponsBeaeHne, cogepxalleecs B Homepe, Mmoo B
OBYKPaTHOM pa3Mepe CTOMMOCTU KOHTPadhaKTHbIX 3K3EMMISPOB KaXdoro NpoM3BEAEHMUs, CoAepXaLlerocsi B Homepe, nnubo B
OBYKPaTHOM pa3Mepe CTOMMOCTY NpaBa UCMNoSb30BaHMS KaKa0ro Npon3BedeHusl, ONpeaenieMon UCXOAs U3 LieHbl, KoTopasi B3MaeTcs
3a NpaBOMEPHOE UCMOSb30BaHME NPOU3BEAEHNS TEM CMOCOOOM, KOTOPbIN UCMOMb30Ban HapyLwnTenb. Takke npuobpeTeHve
KOHTpadhaKTHOro Matepuana BrneyeT agMUHUCTPATUBHYHO OTBETCTBEHHOCTb, NpeAycMoTpeHHyto cT.7.12 Kogekca 06
aaMVHUCTPaTMBHbBIX NMpaBoHapyLUeHUsX P®, 1 yronoBHyt0 OTBETCTBEHHOCTb, NPeAyCMOTPEHHYI0 YacTamu 2 n 3 ctaTtbn 146 YronosHoro
kopekca PO, n HakasbiBaeTcs nuweHnem ceoboabl CpokoM Ao 6 neT. B cnyyae BbISIBNIEHNS HApyLUEHWiA, Heo6xoanMo oGpaTUTLCS B
usgartenscTBo: gold@1prime.ru unu +7 (496) 645-37-00.



