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KOMNAHUMN. ..., 2

"onp NornecTuk" cosgan napk
KapbepHOWN TexHWkK "Bbicoyaniuemy”

"Montoc" B 2025 r ytBepaun B NK3
159 T 3anacoB 3onoTa Ha KypaHaxe

"Cenurgap" 3anyctun XBOWHy0
3N B pexxume nycko-Hanagku
— 0obbin 91% cBoero 3onorta B AKyTm

"MonsaHka" nHeectTMpoBana B
3bIPSAHOBCKMX OHMOpoB 100 MiH

"CycyMaH30moT0" CHU3WIOo NpubbINb
PCBY Ha 35% B 2025 rogy

— "KceHbeBckuin npumck” 3a rog,
nonyuunn P4,6 mnpg npubbinu

— "Mpuuck ConoBbeBckmin" Ha 31%
yBenuuun npubbinb

—"Amyp" Ha 14% yBennuun BbIpyyKy
—"Pan3" Ha 22% yBenuuun npubbinb

"Bepenex" nogHAN LEHy 3a
poccbinv BypkaHabsa Ao P2,6 mnpg
— "MingycTpua ApkTuka" nogHana B
57 pas nnatex 3a poccbinb Kioennsx
—"XapasyAa" Bblurpan pocchbinb
Tapb6atka B KpacHosipckom kpae
—"Opyx6a" - B3sana Pobkyto poccbinb
— [sa lWWamaHa B BypaTuu gocranuce
€[MHCTBEHHbIM Y4aCTHUKaM TOpProB

Pocreo oueHuna pecypcel Megn
BasoBoro pygHoro nons Ha YykoTke

PoctexHaasop BbisBun y
"MHoroBepLuMHHOro" 13 HapyLueHuin

"HopHukenb" - pocT cnpoca Ha Pd

POCCUAUNCHI ................. 12

Poccus ¢ 1 mas orpaHuumBaet
BbIBO3 30510Ta B CNMUTKaxX

WpkyTckast obnacte cogepxut
3,494 ThbiCs4M TOHH 3anacoe 3o5noTa
OanbHenpa 06/05 BbicTaBUT Ha
Topru Peky OnbBeHenseem

—18/05 ayKkumoH no pocchinu
BupurHyaH B XabapoBckom Kpae
YanbbikaH-XunTtaHckyto nnowagb
BbICTaBAT HA TOPrn B TPETUI pas

Mocbupxa pacLumMpsieT UHCTPYMEHTbI

MexayHapoaHble pesepsbl P ¢ 13
no 20/03 cHuaunuck Ha 3,3% - LIb

Y3a6ekckuin HFTMK B 2025 rogy
yBenuuun npubbinb MC®O Ha 64%

4l nPAM

ATENTETINO JHOHOMMMECKOR HHSCEMAINN

Kutanckas "Kemun Konnep Nong"
Brnoxut $30 MnH B HacoHoBckoe
Knprusus sanvercs

oTcnexuBaHnem Jobblun 3onota

3APYBEXOM ... 16

Kutarnckas Zijin yenuuut gobbidy
3onota '26 B CHIC oo 16 ToHH

— nokynaeTt KoHTponb B Chifeng
Jilong Gold 3a $2,65 mnpa
Barrick oTknagbiBaeT pa3paboTky
$9 mnpa npoekta B MNaknuctaHe
AngloGold ouenuna 3atpaTbl Ha
3onoTor npoekT Arthur B $3,6 Mnpa
Coeur nocrne cnusHWa HapactTuTt
no6biyy 3onota Ha 80%

Mekcuka B AHBape yBenundumna
npounssoacTeo cepebpa Ha 3%
ELB yBenuuunu pesepsbl 30noTa
3a HeJern Ha 2 MIH eBpo
Amepuka npuctynuna K BbIBO3y
3onota n3 BeHecyansl

Typums peanu3oBana 58 TOHH
30M0ThbIX PE3EPBOB

— bygert 3awmiaTtb nupy 30110TOM
Bupxesble ETF 3a Hegento
notepsinu 28,9 TOHH 30moTa
Société Générale Bnepsble ¢ 2022 r
coKpallaeT [ono B 30510Te

O OPATKAMHAX.............c.ce. 20

"Anpoca" cHmanna Ha 10% pobbivy
B 2025 roay - go 29,8 mnH kapat
Rio Tinto 3akpbiBaeT anmasHbIn
Diavik B Kanape

Gemfields B 2025 rogy cokpaTuna
YUCTbIV YObITOK BOABOE

De Beers pe3ko cokpaTuna 4mcrno
n3bpaHHbIX NOKynaTenen anvasos

AHANNUTUKA

[NageHune 3onoTa cTaBuT Noa
COMHeHUe ero cTatyc "y6exwuwa"... 23

torm 2025: pekopaHble LEHbI -

PEKOPAHDBIA POCT .. 25
[OnHamuka akumn 3a Hegenw...... 28
LleHoBoW 0630p COMEX............ 29

© 2005-2026
YypeaunTtens "AreHTCTBO 3KOHOMUYECKOI MHcbopmaumu "TIPAUM"
CeupgeTtenbcTBo o peructpaumn CMW: 3n NedC77-54039 ot 08.05.2013

rnaeHbI pegakTop: Maganko C.C.

noanucka: sales01@1lprime.ru; +7 (495) 968-62-68

BecTHuMK 3onoTonpomblilwneHHUKa
Bce npaBa 3awwuuieHbl

peaakums: gold@1lprime.ru

HacTtosiwmn pecypc MoxeT coaepxaTtb MaTtepuansl 18+



4 nPAVIM

ATTHTCTIO JHOHOMHMDCHON HHSOPMALNN

KOMIMAHUU

"lNona JlormcTtuk™ cospan napk KapbepHOW TEXHUKU

MynbTucepBucHbsin onepatop OO0 "Tong Nloructuk" (Gold Logistic) Been B
3KcniyaTauuio NapK KUTanCKon KapbepHon TexHuku Zoomlion Ha
30M10TOPYAHOM MecTopoxaeHun CeBeTnoBckoe, coobuwaet "lNong Nlornectuk".

MHBecTuLMKM B co3gaHme KpynHenwiero B Poccumn napka ropHon TEXHUKN COCTaBunm
2,65 mnpa pybnen. MNMpoekT peannsoBaH B MHTepecax 30510To400bIBaoLLENO
onepartopa MectopoxaeHusi CBeTnoBckoe kKoMnaHum "Bbicovanwmni,

"Ha CeeTtnosckom 23 deBpans Oblna nonyyeHa nepeasi TOHHa 30510Ta, a BCEro 3a
2026 rog Mbl oxXmngaem npomsBeCcTn Ha HEM 40 4 TOHH 30510Ta, YTO COOTBETCTBYET
NPOEKTHbIM NoKa3aTenam”, - pacckasanu BecTtHuky 3onoTonpomMbilLsieHHUKA B
"Bbicovariuem".

B HacTodwee Bpems npegnpuaTve rotoButca obecneunTb nepepaboTky CBbille
3,5 MNH TOHH pyAabl B rog. HoBas TexHuka no3sonut obecneuntb NnepeBosky bonee
10 mnH kybomeTpoB ropHon maccel B 2026 roay.

B pamkax npoekta "lNona Jlornctuk" Ha CBETNOBCKOE NOCTaBNEHO N BBEOEHO B
paboTy 23 eanHNLbI BbICOKOMPOU3BOANTENBHOM FOPHOM TEXHUKM Zoomlion:

e 10 kapbepHbIx camocBanoB ZTE210 rpysonogbémHocTblo 120 TOHH
e 10 kapbepHbIx camocBarnoB ZTE125G rpysonogbéMHoCTbI0 80 TOHH
e 2 KapbepHbIx akckaBaTopa ZE2000G ¢ koBwom 12 ky6os

e 1 KapbepHbIn akckaBaTop ZE1250G ¢ koBwoM 7 Kybom

MocTaBka TexHMKKM Obina opraHmMsoBaHa B aumon 2025 roga HenocpeaCcTBEHHO C
Npon3BOACTBEHHOW nrowaaku B ropoae YaHwa (KHP). Becb psa TexHukm
Zoomlion aganTMpoBaH Ang aKkcniyaTaumm B yCNOBMAX 3KCTPEeMarbHOro knimara
Cunbupw - KOHCTPYKTMBHbIE peLleHns obecneunBatoT cTabunbHyo paboTy
obopynosaHus B TemnepaTypHom gunanasoHe ot -50 go +50 rpagycos.

3anyck napka kapbepHOW TEXHUKN SBMSIeTCA YacTbio nporpaMmmel no Belogy OKa
"CBeTnoBckMI" Ha NPOEKTHbIe NokasaTtenu. Komnnekcol pasnnyHom
Npon3BOAMTENBHOCTM OyAyT 3a4eNCTBOBaHbI MPU BbIMOMTHEHMM BCKPbILLHBIX paborT,
a TakkKe Mpu cenekTUBHOM Jo0bIve pyabl.

OO0O "Tona Nornctuk" - eaepanbHbIi MyNbTUCEPBUCHbINA ONEpaTop ropHoOn
TEXHUKM C Pa3BUTON CETbIO NPEeACTaBUTENbCTB Ha Tepputopun Crnbrpu un
HanbHero Boctoka, odhnumanbHbIn ANCTPUOLIOTEP FOPHOW TEXHWKM Zoomlion n
Dongfeng B Poccuun. KomnaHus okasbiBaeT MOMHbIN CNEKTP yCnyr Ans
ropHogobbiBatoLen 0Tpacnu: nocTasBka CreuTeXHUKN, LWNH N1 XUMUYECKNX
peareHTOB, TPAHCNOPTUPOBKA HerabapuTHbIX, HAMMBHBIX U CYXMX FPY30B, a Takke
cepBuUcHoe obcnyxunBaHue obopyaoBaHuS.

AO "Bbicovanwmnn” (GV Gold) BXoauT B AECATKY BeAyLUMUX 30110TOA00bIBaOLLNX
KoMnaHui Poccuun. AKTUBbLI KOMNaHWKM pacnonoXxeHsl B VIpkyTckon obnactu un
Pecnybnuke Caxa (Akytus). CerogHa komnaHus oo6beauHsieT 5000 coTpyaHUKOB,
ceMb 30noTomnsBnekaTenbHbIx abpurk ¢ oben nepepabaTbiBalowen MOLWHOCTLIO
nopsigka 15 MrH TOHH pyabl B rof, U exxerogHbiM o6beMoM NpoM3BoACTBaA OKOSO 8
TOHH 3onoTa. MNMopTdenb akTMBOB BkMtoyaeT 6onee 50 gobbiBaOLWNX U
pa3BefoYHbIX NLEH3UN.

"Monroc"” yrBepaun B NK3 159 T 3anacoB Ha KypaHaxe

"Montoc AngaH” B 2025 ropay yTtBepaun B locynapcTBEHHOM KOMUCCUM MO
3anacam npupocT no KOxxHowm rpynne mectopoxaeHun KypaHaxckoro
pyAHoro nons - Ao 159 ToHH 3anacoB 30J510Ta, Coo6LaeT KOMMaHUA.
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B 2025 roagy nporpamma reonoropa3sBefoudHbix pabot "lNontoc Angan" ctana
KpynHenwen cpeaun gencraeytowmx npegnpuatnin "Montoca” n coctasmna 390
TbICAY MOrOHHbLIX METPOB BypeHus.

"maBa Pecny6nukn Caxa (Akytus) AnceH Hukonaes u reHepanbHbln AUPEKTOP
rpynnel "Montoc" Anekcen BoctokoB obcyannu ntorn 10-neTHen nporpammbl
MOOEepPHM3aLMM 1 pasBUTUS NMPON3BOACTBEHHbLIX MOLLHOCTEN 30M10ToA06bIBaIOLLEN
KoMnaHuu Ha AnpaHe.

"Montoc" NpucTynun K MaclTabHoM NporpaMme pasBUTUS KYTCKUX aKTUBOB B
2015 rogy. 3a 10 net o6bem npomsBoacTea 3o5oTa "lMontoc AngaH" BbIPOC NOYTH
B ABa C nonosuHom pasa: ¢ 4,5 ToHHbl B 2015 rogy go 10,9 ToHHbI B 2025 rogy.

3a cpok peanunsauumn nporpaMmmsl pa3sutua "lMontoc" MHBECTUpOBan B CBoe
npeanpusTue B Akytun noutn 84 mnppg pybnen, us kotopbix bonee 27 mnpa - B
2025 rogy. Hanorosble otuncneHus "lMontoc Angan" B 610aXeThl BCEX YPOBHEN B
2025 rogy gocturnv 21,8 mnpa pybnen, ns kotopoix 14,6 mnpg pybnen
NOMNOSHWUIN PErMOHarnbHbIN U MECTHbIE BIOKETHI.

"AKyTHA - O4eHb BaXKHbIN ANgd Hac pervoH. Mel BepumM B AngaH n 04eHb MHOrO
WHBECTUPYEM B FAKyTUW, NOCKOMbKY NOTEHLMan permoHa no-HacTtosiemy
Heucdepnaem. Pa3sutne npounssoactsa "lMontoc AngaHa" 6ygeTt npogomkaTtbesi.
Mbl 3aBepLUaeM KOMMMEKCHY0 aBToOMaTM3aunio 30510ToM3BReKaTensHon abpuku,
paboTaem Hag paclumpeHvem NepBoro 1 CTPOUTENBCTBOM BTOPOrO y4acTka KyYHOro
BblLLenavnBaHud, BHeAPSEM HOBblE TEXHOIOMMKU, BEAEM B PErMOHE OBLLIMPHYIO
reonoropassegky ", - oTmeTun reHgupektop rpynnel "lMontoc" Anekcen BocTokos.

Kak cooblanoch, B 2024 roay "Montoc Angar" yBenunyun mowHocTts 3P oo 7,5
MJH TOHH C 6 MSH TOHH. B 2026-28 rogax koMnaHus nnaHupyeT yBENUUnTb
nepepaboTky pyabl Ha KypaHaxe BTpoe, 0 25 MITH TOHH B rof, 3a c4eT ABYyX
NPOEKTOB MO Pa3BUTMIO MECTOPOXKAEHMSI.

"Montoc" - kpynHeNLWIMI Npon3BoaMTENb 30M0Ta B Poccun 1 ogHa 13 BeayLumx
MUPOBbLIX 30M10TOA00bLIBAOLLMX KOMNAHMI MO 06beMy A00LIYM N MUHEpPanbHO-
cbipbeBor 6asbl. Knioyesble NpeanpuaTus u NPoeKTbl rpynnbl PacnonoXeHbl B
KpacHosapckom kpae, MpkyTckorn n MaragaHckor obnactax, a Takke B Akytuun. B
2025 rogy KOMnaHusi CHU3MMNa NPoM3BOACTBO Ha 16% [0 2,529 mnH yHuun (78,7 T).

"Cenurgap" 3anyctun XBOMHYI B peXXnume nycKo-Harnagku

MAO "Cenurgap" 3anyctun B 3o510ToM3BrieKaTeNibHy habpuky (SUD) Ha
MecTopoXAeHMM XBOWHOH B SIKyTUM B pexume NycKo-Hanapgo4HbIX pabor,
coo0LwWwunn npe3vMaeHT NnonMmeTananyeckoro xonauHra AnekcaHgp Xpyiu.

"B npoLunomM rogy Ml 3anyCcTunmn Halle HoBoe MecTopoxaeHue XBonHoOe, KOTopoe
cenyac Havano paboty: dabpuka 1 pyaHuKkM paboTaroT B peXmMMe MycKo-Hanagku",
- CKasan OH Ha nHBecTuUMoHHOM chopyme BTB "Poccus 3oBeT! EkaTtepuHbypr".

XpyL Takke NOATBEPAUN NpeablayLLMiA NPOrHO3, B TEKYLLEM rogy nnaHMpyeTcs
[0ObITb MEPBYIO TOHHY MeTanna, a B nocnegyoLume rogbl 4obblya pa3oBbETCA A0
MOJSTHOW MOLLIHOCTU - 40 2-2,5 TOHH 30J10Ta B rof.

B nekabpe npowwnoro roga Xpyw, coobwarn, uro "Cenurgap" nnaHMpyeT nycko-
Hanago4Hble paboTbl Ha XBOWHOWM B SSHBape.

"Cenurgap" B 2025 roay pno6bin 91% cBoero 3onota B AKyTum
B MockBe cocTosinacb paboyas BcTpeya rnaBbl Pecny6nukmn Caxa (AxkyTus)
AnnceHa HukonaeBa v ocHoBaTens NMAO "Cenurgap"” KoHctaHTuHa Benpura.
CTopoHbl nogBenu urtorn paboTtbl xonaudra B 2025 roay v obcyamnu
nepcneKkTUBbI peanu3auum cTpaTermieckMx UHBECTULMOHHbIX NPOEKTOB Ha
TeppuTOpUMN pecnyoGrvKu.

© 2005-2026, AU "MPAUM" 3 gold.1lprime.ru
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"Mo ntoram 2025 roga "Cenuraap" nogTBepAnn ctatyc OAHOIo U3 NMaepoB
poccuiickon 30n0TogobbiunM. O6bemM NPON3BOACTBA NMraTypHOro 30510Ta NPEeBbLICU
8 ToHH, yBenunumusLLMCb Ha 10% No cpaBHeHUIO ¢ NpeabiayLmm rogom. Mpu aTom
aonga aobblun 30n0Ta SAKYTCKUMM akTMBaMu XonauHra B obuem obbeme
npoussoactea gocturna 91%. XonavHr Takke NnpogeMoHCTpupoBarn
3Ha4YMTENbHbIV POCT BbIPYYKU OT peanusaLumm 30510Ta, KoTopas yBenuumnach Ha
53%, a 06bem HanoroBbIX OTYNCIIEHUI B BIOXKEThlI BCEX YPOBHEN NO UTOram roga
coctaBun 19,8 mnpa pybnen, 4to NnoYTK B ABa pa3a npesbillaeT nokasatenu 2024
roga", roBopuTCs B COOBLLEHUN KOMMaHUMN.

OTpenbHoe BHMMaHMe B X04e BCTpeym ObIfo yaeneHo peannsaummn KpynHbixX
WHBECTULMOHHBIX NPOEKTOB, ONpeAensitoLLnX AONrOCPOYHOE pPa3BMTUE XONaWHra.
Cpeaw Hux - 3onoTonsBnekaTenbHas dabpuka "XBonHoe" B AngaHCKOM panoHe,
Ha KOTOPOW BbINo yCneLwwHo NPoBEeAEeHO TECTUPOBAHWNE TEXHONOMMYECKON CXEMbI,
npoBeAeHbl rmapaBnMyeckme ncnbiTaHusa obopyaosaHus. B HacToswee Bpems
cneunanucTbl MPUCTYNWUW K MyCKOHaNaaouHblM pabotam. Beixog chabpumkn Ha
NPOEKTHYI0 MOLLHOCTb B 3 MIH TOHH PyAbl B rof MO3BONMT XONAuHry obecneuntb
exerogHbin 06bem gobbiun B 10 TOHH 3050Ta.

Mo npoekTy ocBoeHUs MecTopoxaeHust Kiouyc, KoTopoe SIBNsieTCs OAHUM U3
KrtoYeBbIX OOGBEKTOB A Pa3BUTUS apKTUHECKUX PAWOHOB pecnybnuku,
"Cenurgap" 3aBeplLuaeT noAroToBKy TEXHUKO-3KOHOMUYECKOro 060CHOBaHNMS
NOCTOSIHHBIX pa3BefoyHbIX KOHAMUMIA. B mapTe Ha Kiouyce cneumanuctbl xonauHra
NPUCTYMNUIN K NPOrpaMMe MHXEHEPHbIX U3bICKAHWUIA AT1s1 CTPOMTENbCTBA 06 HLEKTOB
OyayLLero Npon3BOACTBEHHOIO KOMMIEKCa.

MonumeTtannuueckmn xonauHr "Cenurgap" sBnseTca ogHOM U3 BeOyLLUX
3onotogobbiBatoLwmx komnaHui P® ¢ 50-neTHnm onbiToM paboTel B oTpacnv.
OcHOBHbIMKW A0ObIBAEMbIMK MeTannammn BNsATCS 30510TO U 0NoBO. 3anachkl
3onoTta Ha 1 aHBaps 2025 roga - 285,1 TOHHbI, 3anackl 0510Ba - 412 ThICSY TOHH.

AkTtuebl "Cenurgapa" pacnonoxeHbl B cemu pernoHax PO: Pecnybnvka Caxa
(AxkyTuna), OpeHbyprckasa obnactb, AnTanckui kpan, Pecnybnuka BypaTus,
Xabaposckuii kpau, MipkyTckas obnactu n YykoTckuin aBTOHOMHbIN Okpyr. B 2025
rogy oobbiva 3onota coctasuna 8,077 ToHHbI (+10%) NpoTuB 7,62 TOHHBLI FOAOM
paHee. K 2030 rogy xonauHr nnaHupyeT BbIWTU Ha Npon3BoAacTso 20 TOHH 30510Ta.

"Monanka" Bnoxuna P100 MnH B 3bIPSAHOBCKUX FOHUOPOB

K "MonsiHka" nuBectnposana 100 mnH pyonen B 3aBepLUEHNE NOUCKOBbIX
paboT Ha 3LIPSTHOBCKOM pyAonposiBNieHUU Ha tore XabapoBCKOro kpas,
coob6wwun reHepanbHbIn anpekTop "HIK Pecypc” Muxaunn Me3eHueB.

C ceHTA6psa 2025 roga npeanpustue rpynnel - OO0 "HIK Pecypc” yepes OO0
"HI'K Maragan" Bnageet 51% gonen OOO "[eoBekTop", KOTOPOMY NPUHAANEXUT
nrLeH3ns Ha 3bIpSHOBCKOE pyaonposiBlEHNE.

"MNpoekT okasanca Ham 6nmM3ok nNo reorpadun, CTagumn N3y4eHHOCTU 1
oxvmgaemomy MacwiTaby. 1o utToram OLEHKU 3TOro NPOEKTa Mbl MPUHANKW peLleHne
BOWTW B HEFO Kak COMHBECTOPbI 1 COBNaAenbLbl U yxe NPOMHBECTUPOBanu
nopsigka 100 mnH pybnen B 3aBepLUeHne NONCKOBbIX paboT n 6ypeHne. Cenvac
oXupaem pesynbTaTbl NabopaTopHbIX aHANU30B 1 3aBepLueHne 06paboTku
NnomneBbIX MaTepmnanoB MPOLLIIOro ce3oHa, - paccka3an Me3eHLUEB B UHTEPBLIO
"8onoTo 1 TexHonoruun". - MNpn 3TOM Mbl CO3HATENBHO HE BMELLNBAEMCS B
TEKyLLYO onepaunoHHyto paboTy KoMaHAbl, MPeoCTaBnsst el CaMoCTOATENBHOCTb
B pamKax CornacoBaHHOW nNporpamMmbi”.

Mo cnoBam MeseHueBa, "lNonaHka" HamepeHa v Aanblue paclmpaTb PECYPCHYIO
6asy, 4tobbl cchopmmpoBaTh NOPTAENb aKTMBOB, KOTOPbIN 06ecnevmT KOMNaHum
YCTOMYMBBIA POCT B LONITOCPOYHOM NEPCneKkTnBe u Jobblvy Ha ropu3oHTe Tpex neT
4-5 TOHH 30M0Ta B rod, a Yepes 5-7 net - oo 10 TOHH exerogHo.
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"[ns Hac cTpaTerns pocta CTPOMTCH BOKPYT BOCMOSTHEHMS N Pa3BUTUS
MUWHeparnbHO-CbipbeBOW 6a3bl pyaHOro 3o5no0ta. ba3oBbiM perMoHomM NPUCYTCTBUS U
rnaBHbIM NPUOPUTETOM OcTaeTcs XabapOoBCKUn Kpal - PErMoH, KOTOPbIN Mbl
XOPOLLO 3HAEM C TOYKU 3PEHUS reorniornumn, MHPPaCTPYKTYPbl U peanbHOoro
COCTOSIHMSA NPOEKTOB. [1pn 3TOM Mbl HE orpaHMyYnBaem cebs oaHUM pernoHom. B
dokyce - Becb [JanbHEBOCTOUHbIN dheaepanbHbIn OKpyr, a Takke KpacHoapckui
Kpaun, Pecnybnuka Xakacusa v psg apyrux Tepputopui. ExxerogHo mbl
paccmaTtpuBaem nopsgka 20-30 NpoeKkToB Ha pasHbIX CTaAUSAX - OT PaHHEN
reonoropasseaku o 6onee 3penbix 06bHLEKTOB", - MOSICHUIT TON-MEeHeaXep.

"pynna komnaHum "MNonaHka" - ogHa U3 AMHAMUYHO pa3BUBaIOLLMXCS
3onoTogo6bIBaoWmMX komnanuin. Bxogut B Ton-20 poccuncknx npounssogutenen
3onota. O6beaguHsAeT akTuBbl No Aobblve n paseenke B 4 pernoHax P®. OcHoBHom
NPOV3BOACTBEHHbBIN akTUB - MecTopoxaeHue NongHka B XabapoBckom Kpae,
koTopoe oTpabatbiaeT HI'K "Pecypc” (BxoauTt B 'K "MonsHka"). NpensaputenbHbiv
pesynbtat 2025 roga 1,7 TOHHbI 30Mn0T1a, oxmnaaHus no 2026 rogy - 2 TOHHbI.

"CyCyMaH30s10TO" CHU3UNO NpuodbLINbL Ha 35% B 2025 r

AO "CycymaH3onoTo" no uroram 2025 rogy cCHU3nMnNo 4nctyio npmbsins PCBY
Ha 35,4% B cpaBHeHUM ¢ roaom paHee - go 3,591 mnpp pyonen.

Mpu aTom, BbIpyyKa Bbipocna Ha 11,7% go 59,3 mnpa pybnen. Banosas npubbinb
yBenuuunacoe Ha 5,7% fo 24,726 mnpg pyonewn, npndbinb 40 HanoroobnoxeHus
ynana Ha 12,2% po 8,063 mnpg pyonen.

MpunbLINb OT Npogax 3a rog Belpocna Ha 4,3% B cpaBHeHuM ¢ 2024 rogom - oo
22,223 mnpa pybnen. CebecToMMOCTb Npoga B OTYETHbIA Nepunod yBennymnach
Ha 16,4% po 34,573 mnpa pyonen.

Mpeanpuatua "CycymaHsonoTta" BegyT 4obblvy gparmeTtannos B MaragaHckon
obnactu n Akytumn (OnmMakoHckui ynyc), godepHuin "Omyak” - B 3abavikanse.
O6wun o6bem fobblum B 2025 rogy No XONAWHIY COCTaBWI OKONO 6 TOHH 30510Ta,
BKMOYasa pyaHele MectopoxaeHnsa BetpeHckoe (420 kr) n WTypmosckoe (330 Kr),
0e3 yyéta npegnpuatmsa "Omyak”.

C cepeauHbl 2022 roga ocHOBHbIM akunoHepoM "CycymaH3onoTa" ctana
"Ypanbckas ropHo-MmeTannyprudeckas komnanusa” (YITMK), kotopas asnsetcs
KPYMHEMLWM NpoM3BOAMTENEM MeaN, LIMHKA, YIS U AparoLeHHbIX MeTannos B PO.

"KceHbeBckun npuuck” nonyuun P4,6 mnpa npmobinm

AO "KceHbeBckuin npuuck” B 2025 rogy peanusoBarno 3onoTto Ha 4,487 mnH
py6nemn, 4yTo Ha 9,4% Gonblue, YeM roaoM paHee.

[oxoapl OT npofaxu 30510Ta 3aHMMaKT OCHOBHYH oMo Bbipy4yku (PCBY)
npeanpusTus, kotopasa B 2025 rogy coctasuna 11,346 mnpg pyonen (+4%).
OcrtankeHoe - ycrnyru no ob6paboTke WnnxoBoro KoHueHTpaTa. CebectommocTb
npogaxu 3onoTa Bblpocna Ha 10,1% go 5,209 mnpg pybnen, obwas - Takke Ha
10,1% po 5,21 mnpg pybnen.

"KceHbeBCkMI npumuck” nony4un npmbbinb oT npogax 5,598 mnpa pybnein (-2,1%),
nNp1bbINb 0O Hanoroobnoxenus - 6,216 mnpg (+7,8%). Ynuctasa npnbbinb
npakTU4eckn coxpaHunnace Ha ypoBHe 2024 roga (+0,3%) - 4,59 mnpg pybnen.

MpeanpuaTne He packpbiBaeT UTOroB Jo6bIvM 3omoTa 3a 2025 roa, oTMevas vto
BENo paboThbl C NpUBNeYeHnemM NogpaavmMKoB Ha yyacTkax BacunbeBckui,
BesbiMsHka, Manbin AMasap, Kntou LWanaypoBckui, a Takke ydyacTka pasaensHom
nobblun gpar Ne161 n 164.

Kak coobLyanock, B 2024 roay "KceHbeBckuiA npumck” npounssen 6onee 1,5 TOHHbI
30/10Ta, 4YTO NpMbnManTenbHo Ha 15% BonbLue, yem B 2023 roay.
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MpeanpuATUoO NpUHagnexar NMUEH3Mn Ha Y4acTKM POCChIMHOMo 30510Ta B
3abarikanbckom Kpae ¢ cymmapHbiMu 3anacamm C1+C2 6onee 10 TOHH.
MpeanpuaTtne koHTponupyeT Erop Jlutyes.

"Mpunck ConoBbeBCKUN" yBenniunn npmnobinb Ha 31%

AO "Mpunck ConoBbeBcknMin™ no uroram 2025 roga nonyuunno no PCbY
yucTyro npubbinb 15,733 mnpp py6nen, 4yto Ha 30,9% npeBbiwaeT
nokasartesnb npeabiayLiero ropa.

Mpubbinb Ao HanoroobnoxeHus coctasuna 21,162 mnpg pyonen (+36,4%),
npubbinbk oT Npoaax - 21,298 mnpg, (+33,6%).

Bbipydka koMnaHum 3a rog Belipocna Ha 29,6% no 37,844 mnpg pybnewn. M3 obwen
cymmbl 34,644 mnpg (+19,1%) npuwnock Ha npogaxy gparmetannos. [pu aTom
cebecTonmocTb Npogax Bbipocna Ha 26% v npesbicnna 15,382 mnpg pybnewn, ma
Hux 14,912 mnpa (+25,3%) npuwnocb Ha cebecTonmocTb Npogax AparMeTansos.

Ha koHeL roga cymma AeHeXHbIX CPeacTB 1 AEHEXHbIX 9KBUBANEHTOB Ha cHeTax
KomnaHuu gocturna 7,02 mnpg pybnen, 4yto Ha 46,3% GornbLue, Yem rogom paHee.

B TeueHune npownoro roga "MNpunck ConoBbeBCKUn" BeNn ropHble paboTbl No
reonorM4eckomy U3yyeHuto, NoucKy, oLeHKe 1 4obblye pOCChINHOro 1 PyaHOro
3o50oT1a Ha 31 NMUEH3MOHHOM y4yacTke B AMypckon obnactnmn 12 - B
3abaikanbckom kpae. B Amypckon obnactu npegnpusitue gobbino 3,521 ToHHbI
(+2,7%) 3omnoTa, B TOM 4ncne 2,3 ToHHbI (+7,7%) - Ha poccbinax. [aHHble no
npounasoacTey B 3abalnkanbe npeanpusaTMe He packpbiBaeT.

"AmMyp" Ha 14% yBennuun BbIPYyU4Ky OT AparmeTtansioB

AO A/C "Amyp" (BxoauT B rpynny "Pycckas nnatuHa") B 2025 rogy
yBenuuuno Ha 14,3% B cpaBHeHUU ¢ KOAOM paHee - A0 324,215 mnH py6nen
AoxoAabl OT peanu3auun gparmeTansios.

Mpu aTOM OCHOBHas Bbipyyka - 295,649 mnH pybnen nonyyeHa 3a cHeT npogaxwu
MUHEeparnbHOro 30510TOCOAEPKALLENO Chipbs (UEPHOBOrO KOHLUEHTpaTa). B 2024
rogy Takow ctaTbM JOXOOOB Y apTenu He 3Ha4YMmoch B oTyeTe. Takke B MPOLLIOM
rogy npeanpuaTue peanvsosarno nnaTuHy ¢ npuncka KoHgep Ha 892 Thicay
pybnen (cokpaweHue B 290,9 pasa), nonytHoe 301070 Ha 10,832 mnH (+80,5%),
nannagwn - Ha 1,698 mnH (+14,5%), npnamn - Ha 10,003 mnH py6new (-23%),
poaun - Ha 5,078 mnH py6nen (+40,8%). CymmapHasa cebecToumMocTb Npoaa
cHuannacbk Ha 41,2% no 240,699 mnH.

MpnbbiNb OT Npogax B OTYETHLIV Nnepuogd coctasuna 91,196 mnH pybnewn (+12,6%),
npubbink 0o HanoroobnoxeHus - 39,358 mnH pyonen (8 2024 rogy yobiTok
177,347 mnH pybnewn), ynctyto npmbsbine - 9,079 mnpa (cokpaweHme B 90,4 pasa).

B npowrnom rogy aptenb okasbiBana acggpunuposaHHomy OOO "Amyp 3onoto"
yCnyru, cBa3aHHble C OObIYEN OTKPbITbIM CNOCOBOM AparoLeHHbIX U LIBETHbIX
MeTansnoB u3 neckoB Ha 354,778 mnH pybnen (c HAC).

B otueTte 3a 2024 rog "Amyp" coobLuan, 4To NnaHMpyeT NPOU3BECTM KOHCEPBALMIO
NYLEH3N N0 OCHOBHOMY BUAy OEATENbHOCTU B CBA3M C OTCYTCTBMEM
peHTabenbHOCTV A406bIYM Kak 6anaHCOBOW NAATUHbI, TaK U MAATUHbI B 0TX04ax
CcoBCTBEHHOrO NPOM3BOACTBA. B ¢BA3M € YeM ObIno NPUHATO peLleHne NPUMEHNTb
NPON3BOACTBEHHbIE MOLLHOCTM 1 KAgpOBbIV pecypc Ha Jobblde 3010Ta Ha yyacTke
XaHrac-tOnyHb, npuHagnexawem OO0 "Amyp 3onoto" B pamkax gorosopa
noapsga. [1o aToro OCHOBHbIMU OEUCTBYIOLLMMY aKTMBaMU NPEANPUATUS SBNSANUCH
MECTOPOXAEHUSI pOCChINMHON NnaTuHbl KoHaep n YopranaH, pacnonoXeHHble B
1040 km Kk ceBepy oT XabapoBcka, B AsHo-Marckom parnoHe XabapoBCKOro kpasi.
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Mo cocTosiHuio Ha koHel, 2025 roga A/C "AMyp" npuHagnexaT NMueH3nm
YopnaHckui ydacTtok MmectopoxaeHms Kongep (XAB 02252 B3), Konagep (XAB 02253),
YopranaH (XAB 02254 BP), HmwkHee TeueHune pekun YopranaH (XAb 15146 B3).

MaragaHckun "Pan3" Ha 22% HapacTun npuobbinb '25

000 "Pan3", Ha KOTopoe NPUXoAUTCA Goriee NONOBUHbI AOObLIYM 30/10Ta
"YOC Npynn" Anekcesa YynkuHa, B 2025 rogy nonyuun 695,597 mnH pybnen
yncton npubbinu PCBY, uto Ha 21,6% 6onblue, YeM rogom paHee.

MpnbbInb OT NpogomKaloLLencs 4eaTeNbHOCTM A0 HAanoroobnoxeHusa coctasuna
1,012 mnpga py6bnen (51,1%), npnbbine oT npogax - 1,283 mnpa (+58%).

MpennpusaTve peanusoBano gparmetannbl Ha 4,949 mnpg pybnen (+55,5%) npu
3TOM cebecTonmocTb Npogax Bbipocna Ha 44,5% fo 2,959 mnpg. Obwas Beipyyka
pocturna 4,953 mnpg pybnei (+55,7%), cebectoumocTs - 3,555 mnpa (+72,9%).

Kak coobuanocsk, B 2025 roagy "Pans" nssnek 457 kr poccbinHoro 3onota. Obwas
pobbiyva "YC Npynn" coctaBmna 903 kr.

Mpeanpuatne nobbiBaeT 30M0TO Ha pocchinax B CpegHekaHCKOM 1 OMCYKYaHCKOM
panoHax Konbimbl. "Paidy" npuHagnexat 33 gobbl4HbIX 1 11 NOUCKOBLIX
NMUEH3MIA Ha y4YacTkn B MaragaHckon obnactu n Ha YykoTke.

"Bepenex" noaHsan ueHy 3a bypkaHaba oo 2,6 mnpa

AO "TOK Bepenex"BbIMrpano aykuMoH no y4acTKy POCCbLINHOro 3osiota
MpaBble NnpuTOKM pekn BypkaHabsa u py4bs MepeBanbHbIM B MaragaHckom
obnacTtu, cnegyeTt U3 matepuanoB TeHOEPOB.

MpeanpusaTne npegnoxuno 3a nuueHauio Ha 20 net 2,63156775 mnpg pyonen npu
crapte 108,7425 mnH. B Toprax Takke ydactesoanu: OOO "OHenp-Iong", OO0
"BenTpybonposogCtpon", OO0 "INpmH" n AO "CycymaH3onoTo".

e [paBble NnpuToku pekn bypkaHabA n pydbs NepeBanbHbIN UMeeT
nnowaab 17,44 kB kM. 3anacsl pocceinHoro 3onota C1 - 1,301 ToHHbI; C1 3a6 - 19 kr.
CrapTtoBas LeHa 3a nuueH3uto Ha 20 net - 108,74246904 mnH pybnen.
MecTopoxaeHne HaxoanTtca B CycymaHckom panoHe MaragaHckon obnactu,
Bnwkanwnn HaceneHHbIn NyHKT - ropof CycymaH. CBs3b ¢ o6bekTamu
reonoropasseoyHbiX paboT oCcyLLEeCTBNAETCS aBTOMOBUNBHBIM TPAHCMOPTOM,
gopora kpyrrnoroguydHas, umeetca J19MN. B cocTtas yyacTka Heap BXOASAT pocChinu
npuTokoB pekn bypkaHabs - py4dbs MNecuaHblt 1 [NepeBanbHbln (lMepeBanbHas), a
TaKke NPUTOKOB py4bsi [epeBanbHbIN - pyybeB CnyyariHbii, Kopba, 3a60noyeHHbIn.

Ha mecTtopoxaeHun pydbs NepesanbHbivi (MepesanbHas) gobeidy B 1983-1995
rogax sen npuuck "bypkaHabs" Bepenexckoro NOKa, nobbito 7,599 TOHHbI 30n0Ta.
B pnonuHe pyybst CnydanHein fobeida Benack ¢ 1985 roga, go6sito 290 kr 3omoTa,
nocnegHuM Hegponone3oBaTtenem 6bin bepenexckun TOK. B gonuHe py4dbs
Kopba ¢ 1967 no 2002 rogbl AobbiTo 373 Kr 3o0510Ta, NOCNegHUM
Hegponone3oBaTenem obiio OO0 "TEOKATIM". Mo pyybam MNecyaHbin n
3abonoyeHHbIN obblva He Benach.

AyKUMOH No mecTopoxaeHUto CKpbITLIN pyyen, NnpaBbIiv NPUTOK PEKU
TymMaHHas He COCTOSIJICA U3-3a OTCYTCTBUS AONYLEHHbIX YYaCTHUKOB.

o CKpbITbINA pyYemn, NpaBbIvi NPUTOK pekn TyMaHHasa nmeeT nnowads 0,5 kB
kM. 3anackl poccbinHoro 3onota C1 - 60 kr. CtapToBasi ueHa 3a nuueHsuto Ha 10 net
- 6,75144174 mnH pybnen.

MecTopoxaeHne HaxoanTtca B CeBepo-IOBeHCKOM panioHe MaragaHckon obnacTtu B
bacceliHe pekn KegoH, B BepxHeM TeyeHumn pekn TymaHHow, B 70 KM ceBepHee
pyoHuka Kybaka. B 9KOHOMMYECKOM OTHOLLEHUW pPanoH He OCBOEH. [lopoxHas ceTb
OTCyTCTBYeET.
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"MHayctpua ApkTuka" B 57 pa3s nogHsna cTapToBbIv NNaTex

000 "UHAaycTpusa ApKTUKA" BbINrparno ayKLMOH NO y4acTKy POCCbINMHOIo
3onoTa Kroennsax ¢ nputokom FOuyren B Pecny6nuke Caxa (AkyTtus).

MpeanpuaTne npegnoxuno 3a nuueHsunio Ha 8 net 1,015149072 mnpa pybnen npu
crapte 17,74736141 mnH. Takum obpasom, nnaTtex 6bin NogHAT B 57 pas.

B Ttoprax Takke npuHumanu ydactme AO "Cycymansonoto", AO "HK Tyrnmaapa-
HedTs", AO "KceHnbesckuin npumnck”, "Mporpecc”, "Cokon 7500", "Mo60", "30P" n
"Tenunoc". [1ea npegnpuatus - "3onotada anoxa" n "Cuna Boctoka" He Gbinu
AONYLLEHbI K ayKLMOHY.

e MecTtopoxaeHue Kroennsax c nputokom HOuyren umeet nnowaabs 2,61 kB
kM. 3anacbl poccbinHoro 3omnoTta C1 - 282 kr, C2 - 15 kr, TpebyoT nepeoLeHKM.

YyacTok Heap pacrnonaraeTcsa Ha TeppuTopun AngaHcKkoro panoHa Akytum B 13 km
Ha 3anag, loro-3anag oT panoHHOro LieHTpa, ropoda AngaH. Ha ero Tepputopum
pacnonoXeHbl OXpaHHbIE 30HbI MarncTpanbHOro rasonposoga "Cuna Cubupn" un
J13IN 6 kB oT nogctaHuun "Benas ropa", a Takke npnaspogpomHasl Tepputopust
aspogpoma rpaxgaHckon asnmaumm AngaH. NonckoBo-passegoyHble paboTol B
DaccenHe pyyba Kioennsax nposogunumck ¢ 1925 no 1959 rogbl koMGUHaTOM
"AngaH3onoTo”, B 1976-1978 rogax B HWKHEM U CpefHEM TeYEHUM Pyybsi 1 B
AOMNMHax ero NpuUToKax oueHoYHble paboTbl nposoguna Kioennsaxckasa naptus
TYTP3. B nepuog ¢ 1990 no 1994 rogbl TypykaHckoun naptuen [TT1
"AngaHreonorvua" getanbHO pa3seaHbl pyysu Kioennsax n lOuyren.
MecTtopoxaeHue He oTpabaTbiBanoch.

Mo aaHHbIM BUP-AHanuTtuk, OO0 "UHaycTpusa ApkTuka" cosgaHo B 2025 roay,
OEVCTBYOLLMX NMULEH3UA HEe UMeeT. EAMHCTBEHHbIN yupeauTenb NpeanpuaTns -
€ro reHeparbHbI anpekTop OMuTpun MNMoTanos, KOTOPOMY TakKe NPUHAONEXUT
sonotogobeiBatowee OO0 "Caxa-Pecypc”, cospaHHoe B 2025 rogy n He
MMetoLLee NULIEH3NIA.

"XapaBya'" Bbiurpan poccbinb Tap6aTtka B KpacHosipbe

000 "XapaBya" BbiMrpano ayKLMOH MO y4acTKy pPOCCbINHOro 3osnora Peka
Tap6aTka B KyparnHckom okpyre KpacHosipckoro kpasi.

Mpegnpuatve npegnoxuno 3a nuueHsunio Ha 20 net 4,73383116 mnH pybnen npu
crapte 3,9448593 mnH. B Toprax Takke ydacteoan "Cucum”, a "Kpacgparmet" He
[OMNYCTUIU K ayKLNOHY.

e Peka Tap6artka umeet nnowagpb 4,45 kB kM, 3anacbl 3onota C1 - 17 kr,
C2 - 17 kr, TpebyoT NepeoLeHKu.

Y4acToK pacnonoXeH Ha 3eMIisiX IecHoro gooHaa n obpemMeHeH JOroBOpOM apeHbl
¢ 3A0 3K "3onoTas 38e3aa" ¢ OCHOBHbLIM BUOM UCMOSb30BaHNUSA
"CTpouUTENbCTBO, PEKOHCTPYKLUUS, SKCNyaTaums IMHENHbIX 0OGBbEKTOB" 1
OTHOCUTCS K SKCNIyaTauMOHHbBIM flecaM, a Takke K 3alMTHbIM fiecam, B TOM Y1cne
KaTteropuu "neca, pacnosnoxeHHble B BOAOOXPaHHbIX 30Hax", nmetTcsa 0cobo
3alNTHBIE y4YacTKM fneca "beperosallmTHble y4acTkM necos”.

Mo paHHbIM BUP-AnanuTunk, OO0 "Xapasya" 3apernctpuposaHo B 2017 roay,
npuHagnexut rpaxgaHam Poccun Tumypy Mancyposy, AHy CTpiokoBy n OMnuTpuio
TpyxuHy. MNpeanpusatue BnageeT ABYMS NULEH3UAMW Ha reorioropasBeaky Ha
TeppuTopun KpacHosipckoro kpasi.

"Opyx6a" Boiurpana Pob6Kyro poccbinb B AKyTUM

000 "Apyx6a"” BbUrpano aykLuMoH no y4acTKy poccbinHoro 3onota Pyyen
PoGkui, neBbi NpuTOK pyubs XunbHbin B pecny6nuke Caxa (AkyTus).
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MpeanpuaTne NpegnoXxuno 3a nuueH3uto Ha 5 net 37,959284 mnH pybnewn npu
crapte 2,87570334 mnH. B Toprax Takke npuHumanu ydactne OOO "Tporpecc”,
"CnekTp", "Cuna Boctoka" n "Cesap-ApkTuka".

e Pyyen Po6kui, nesbivi npuTok pyybs XKunbHbeii uMeeT nnowaas 0,15 kB
kM. 3anachkl poccbinHoro 3onota C1 - 23 kr, TpebyoT nepeoLeHKM.
MecTtopoxaeHve pacnonoxeHo Ha TeppuTopum AngaHckoro panoHa AkyTum B 43 KM
(no npAmoN) Ha tor OT paroHHOrO LieHTpa, ropoaa AngaH. lNonckoBo-pa3BefoyHbie
N aKcnnyaTauMoHHble paboThl Ha pyvybe Pobkom un ero nputoke pyyse HoBom
npoeoaunuck ¢ 1927 roga TpecToMm, no3aHee KomobuHaTom "AngaH3onoTo”, B
1976-1980 rogax gobbivy Bena A/C "Cenurgap”. 3a Bpemsi oTpaboTku Jo0ObITO
453,3 kr 3onoTta. PoccbinHasa 307I0TOHOCHOCTb CPeAHEro U BEPXHEro TeYeHnn
pyuybst Pobkuin nsyvena A/C "Cenurgap" B 1999-2000 rogax, B 2002 roay 3anachbl
nepeBefeHbl B HepacnpeaeneHHbin GoHA,.

Mo gaHHbIM BUP-AHannTtuk, OO0 "dpyx6a" pabotaeT ¢ 2011 roaga, ero
pykoBoauTENeM ABMSeTCs eauHCTBEHHbIN yupeantens CemeH [ly. MNpeanpusatuio
npyvHagnexar 7 OeCTBYIOLMX NULEH3NIA Ha reonoropassenky 1 3 - Ha pa3Beaky u
[00bIYy NonesHbIX NCKONaeMbIX Ha TeppuTopun pecnybnukm Caxa (AxkyTus).
YucTtasa npubbins "Opyx6bl" B 2025 rogy coctaBuna 10,372 mnH py6nen npu
Bblpy4dke 253,713 MIH.

OBa lWlamaHa B bypaTtun otaaayt 6e3 Topros

AyYKUMOHbI N0 y4YacTkaM poccbinHoro 3onoTta Pyuei LlamaH (y4yacTok
BepxHui) n lWamaH (neBbIn pyyen) B pecny6nuke BypaTtusa npusHaHbl
HeCOCTOABLUUMMUCA.

CornacHo ycnosusim TOproB, NMMUEH3UM Ha pa3Beaky 1 obbivy nonyyar
€OMHCTBEHHbIE YYaCTHUKN ayKLIMOHOB.

000 "Teopecypc™” nony4nT NULEH3NIO Ha MecTopoxaeHue Pyyen LlamaH
(y4acTtok BepxHun) Ha 10 neT nonyuut. MpegnpusaTue 3annatuT 3a Hee
12,0448471 mnH pybnen - CTapTOBbIV NaTeX NoC LWar ayKumoHa.

e Pyuen WLamaH (yyactok BepxHui) nmeeT nnowagp 0,23 kB kM. 3anachl
poccbinHoro 3onota C1 - 58 kr; C2 - 2 kr; C13a6 - 20 kr, C23ab - 1 kr. CTapToBas
ueHa 3a nuueHanto - 10,949861 mnH pybnen.

MecTtopoxaeHue pacnonoxeHo B CeBepo-bavikanbckom paioHe pecnyonmku
Bypatns B 180 kM Mo NpAMOW K CeBEPO-BOCTOKY OT PalOHHOMO LEeHTpa - nocenka
HwxHeaHrapck, B6nmam ot rpaHuubl ¢ MipkyTckon obnacteto. Meonoropa3segoyHble
paboTbl Ha ydacTke B 1996-2001 rogax nposoguno OO0 "ABEC-bankan".

00O "HOxHbIN Meo™ NonyynT nNuUEeH3nto Ha mectopoxaeHue Llaman (JleBbin
pyden) Ha 10 neT, 3annatue 3a Hee 12,2045814 mnH pybren Ha Tex Xe yCnoBusXx.

e LLlamaH (JleBbin pyyen) umeet nnowags 0,16 kB km. 3anacel
poccbinHoro 3onota C1 - 58 kr; C13ab - 6 kr. CTapToBas LeHa 3a NMUEH3MIO -
11,095074 mnH pybnen.

MecTtopoxaeHue HaxoguTcsa B CeBepo - barikanbckom panoHe pecnybnmnku
BypsTtus, B 6acceriHe peku JleB. Mama, B6nm3n ot rpaHmupbl ¢ UpkyTckon
obnactbto. N'eonoropaseegoyHbie paboThl Ha yyacTke B 1996-2000 rogax
npoeoguno OO0 "Ceepo-barikanbckasi reonoropassegoyHas akcnegnumns”.

CornacHo gaHHbiM BUP-Ananutnk, OOO "lNeopecypc" cosgaHo B 2025 roay,
€[VHCTBEHHbIN y4peauTens NpeanpuaTns - ero reHampekTop AnekcaHap Tokapes.
[encTByOLWMX NULEH3UA Y KOMMaHUWN HET.

OO0 "HOxHbIn N'e0" coszgaHo B 2016 rogy, npuHagnexuT rpaxaaHke PO Hatanbe
BaH. B 2025 rogy uucTbin yObITOK NpeanpuaTna coctasun 849 Teicay pyonen,
AaHHble 0 BbIpyyke "tOxHbIN [eo" He npegocTaBmno. KomnaHum npyHagnexuT
OfHa NMLEH3Ns Ha reonoropassBenky M 0fHa - Ha pa3Beaky U Jo6bl4y MOMe3HbIX
uckonaemblx Ha Tepputopun BypaTtun.
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Pocreo oueHnna basoBble pecypcbl Mean Ha YykoTke

AO "Pocreonorus" no utoram npoLusioro roga 3aBepLunsa NnoMcCKoBbIe
paboThbl B npegenax basoBoro pyaHoro nons MopeHHoOro monuéaeH-
MegHOpyAHOro y3na Ha YykoTke, anpobupoBaHbl 6onee 1 MUNNMOHA TOHH
NPOrHo3Hble pecypcbl Meaum.

"Pocreonorus” B 2025 rogy 3aBepLunna novMckoBble paboTbl B npegenax basosoro
pyaHoro nonsa B AHagbipckom pawnoHe YykoTtckoro AO. Mo pesynbtatam paboT
OreY "UHUITPN" anpobupoBaHbl NPOrHo3HbIE pecypcbl Mean kaTeropui P1+P2
fbornee MnNNMoHa TOHH", - FOBOPUTCS B COOBLLIEHUN.

CornacHo npotokony anpobauun ®I'eY "UHUTPU", no pyaonposisneHuio basosoe
NPUHSATBI K Y4ETY NPOrHO3Hble pecypcbl Meaum no kateropuun P1 - 966,7 Tbicaum
TOHH Npw cpeaHem coaepxaHum meam B pyae 0,51% u 60,6 Tbica4n TOHH No
kateropuun P2 co cpegHum cogepxaHmnem B 0,48%.

Mo aBTOpPCKON OLleHKe Pocreo, NporHo3Hble pecypcbl Meamn pyaonposBrieHns
basoBoe coctaBnaAoT 1,255 MnH ToHH No kateropun P1 1 370,6 Thicsi4M TOHH NO
KaTeropuun P2.

OTmevaeTcs, YTO C y4EeTOM XOPOLUMX pe3ynbTaToB paboTt Ha bazoBom
pyoonposiBrneHnn, PocHeapa npuHANU pelleHme 0 NOCTaHOBKE NOUCKOBbIX paboT
Ha 30M0TO-MeAHO-NOPMPOBbLIE Pyabl HA cocegHeM CKPOMHOM PyAOMNpPOSBIEHUN,
koTopble Pocreo ¢ 2025 roga BegeTt B pamkax BTOPOro arana npoekta "lreonorus:
BO3pOXAEHWE nereHabl”.

"B 2025 roagy B pamkax defepanbHoro npoekra "l'eonorus: Bo3poxaeHue
nereHabl" "Pocreo” HayaTtbl NOUCKOBbIE paboThbl HA 30/10TO-MeAHO-NOPdMPOBLIE
pyabl B npegenax CkpomHoro pygonpossnieHnss MopeHHOro megHopyaHoro yana,
roe oXxmgaeTcsl NpUpoCT pecypcoB Meaun kateropun P1+P2 B cymme ewwe Ha 1 MiH
TOHH. XOTA 1 yXe BbISIBIEHHbIE PECYPChI NO3BOMSOT OLEHUBATb BO3MOXHOCTb
CO03[aHu1sA 30eCb HOBOIO MHBECTULIMOHHO NPUBREKaTENBHOIO rOPHO-PYAHOro
Knactepa", - oTMeTun rnasHbIN reonor "Pocreo” ApTyp Y3I0HKOSH.

"Pocreosniorna” - MHOronpoubHbIN reoforM4yeCcKUn XONanHr, OCYLLLECTBAIOLWMIA
NOMHbIV CAEKTP YCNYr, CBA3a@HHbIX C reosioropasBeiko: OT permoHanbHbIX
nuccrnegoBaHuin 4o napaMeTpmuyeckoro 6ypeHns 1 MOHUTOPUHIa COCTOSIHNS Heap.
100% kanutana KoMnaHuM HaxoguTcs B COBCTBEHHOCTM rocy4apcTaa.

Y "MHoroBepLwmHHoro" 13 HapyLwieHun B BanyHucTom kapbepe

DanbHeBoCTOYHOE ynpaBneHue PoctexHap3opa BbissBUno 13 HapyLueHUn
NpoMbIWNeHHON 6e30MacHOCTU Ha Kapbepe pyaHoro Tena "BanyHucrtoe” AO
"MHoroBepwuHHoe" (BxoauT B K "Apean", paHee HGM).

BHennaHoBas Bble3gHas npoBepKa npoeseaeHa B CBA3N C HannM4mnem cBeaeHun o
npu4nHeHn Bpena >XmM3Hu pa6OTHl/IKa npeanpuaTna.

B yacTHOCTH, BbISIBNEHO, YTO B XypHane MapKLengepckux ykasaHui oTcyTcTeyeT
3anncb 0 Cxone ropHor Maccel ¢ pabo4dero 6opTa, He cobngarTCA NPOEKTHbIE
peLleHnsi MO NOBbILLEHMWIO YCTONYMBOCTH OTKOCOB B60opTa Kapbepa, a Takke, B
HapyLleHWe NPOEKTHbIX PeLUEeHU, NpeaoXpaHMTENbHbIA Ban BHELLHEro oTBana
BCKPbILLHbIX MOPOA HAaXOAMTCH B NPU3Me BO3MOXHOIO 0bpyLIeHust.

B oTHOLLEHMM HOpPUAMYECKOTO NLa U ABYX AOSMKHOCTHbIX ML, BO30YXAEHO
agMuHucTpaTtmBHoe geno no 4.3 ¢1.9.1 KoAll PO - rpy6oe HapyLieHne
TpeboBaHW NPOMbILLSIEHHON BGe3onacHoCTU. CaHKUMKM 3TOM CTaTbn
npegycMmaTpuBaT ans opugndeckmx nuy wrpad ot 500 Teicay go 1 mnH pybnen
UM agMUHUCTPaTUBHOE NpUocTaHoBeHne aeatenbHocTn Ao 90 cyTok, a ons
OOJMPKHOCTHBIX Nuy, - witpad ot 40 go 50 Teicsy py6nen unu guckeanudukaumio ot
1 0o 2 ner.
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Npynna komnaHui "Apean” (ao Hosbps 2025 roga - HGM), poccuiickasi ropHo-
MeTannypruyeckas KomrnaHus, 3aHMMaroLwasics pa3paboTKon MeCTOpPOXAEHWN
LBETHbIX M AparoueHHbIX meTtannoB B Cubupu, Ha ansHem Boctoke Poccun n B
ApkTuke. OCHOBHbIE MPOU3BOACTBEHHbLIE LLEHTPbI COCPEAOTOYEHBI B
Babarwikanbckom, Kamuyatckom n Xabaposckom kpasx, Pecnybnuke bypatus n
Yykotckom AO. C koHua 2020 roga 0CHOBHOM Bnagernew KoMnaHum - bBusHecmeH
Bnagucnas Csnbnos.

Mo oueHke BecTtHuka 3onotonpombiwneHHmka, Highland Gold Mining Bowina B
AECSATKY KPYMHENLLIMX 30510TOA00bIBaOLWMX KoMnaHmin Poccun ¢ obwum
npoun3BoACTBOM nopsgka 36 ToHH 3omnoTta B 2024 roay.

"HopHukenb" oXxungaeT cnpoc Ha nannagum B Mupe

MK "Hopunbckui HuKenb" oxungaeT yBenM4yeHMss MMPOBOIo cnpoca Ha
nannaguvm Ao 1,7 MNH YHUUM eXerogHo 3a c4eT NPUMeHeHUs 3Toro MeTtanna
B HOBbIX OTpacnsx, NTOMUMO aBTOMOOMUIIbHOMN NPOMbILIITIEHHOCTH.

MupoBon cnpoc Ha nannagun coctaenseT NpuMepHo 250 TOHH (0Kono 9 MrH
yHUMRn), npu atom okono 80% B HacToswee Bpems notpebnaertca ans
N3roTOBMEHUS aBTOKaTanM3aToposB.

"HopHukenb" nogTBepamnn OpUEeHTUP No YBENNYEHMIO OKOMNO 1,7 MIH TPONCKMX
YHLMI OOMOSNTHUTENBHOIO €XXEeroqHoro cnpoca Ha nannagun 3a cHeT HOBbIX
NPMMEHEHWI 3a NpeJenaMn aBTokaTanm3aTopoB”, - TOBOPUTCA B COOOLLEHNN.
Mop4vepknBaeTcs, YTO NoKa3aTenb pocTa oTpaxaeT hopMMpoBaHMe cnpoca Ha
MWPOBOM PbIHKE, @ HE TOMIBKO B OTHOLLUEHUN MPOAYKLUMW KOMMAHUN.

Mo oueHke "HopHukens", aMeBepcudunkaumns cnpoca Ha nannagvmn yxxe nget u
OyneTt nocTeneHHo ycunmBaTbCs NO Mepe nepexoia NpoeKkToB OT nabopaTopHom
CTaum K NPOMBbILLMEHHBLIM UCNbITAHUSIM U NEPBbIM BHEAPEHNSAM.

KomnaHusi BbiAENSIET TpU KPYMNHbLIX HaNpaBlieHNs pocTa eXXerogHoro cnpoca Ha
nannagun B gonrocpoyHon nepcnektnsee k 2030-2035 rogam, cpeam HuX:
CONHeYHas aHepreTvka, KotTopas yBENUYMT cnpoc NpuMepHo Ha 0,5-1 MiH yHuui,
a TaKkke MUKPOINEKTPOHMKA C MPOrHO3MPYEMbBIM CMPOCOM He MeHee 1 MITH YHUWA.
Kpome TOro, nutuir-cepHele 6atapen yBenuyat cnpoc He MeHee Yyem Ha 1,5 mnH
YHLMI MOCEe BbIXOA4A TEXHOMOMM Ha PbIHOK.

B yacTtHOCTH, KOMNaHWS yXXe NPOM3BOAUT ABa Buaa NPOAYKLUN Ha OCHOBE
nannagvs Ansg ConHeYHon SHepPreTUKN: akTUBHbINA CMON NepoBCKMTa (Cron B
COJHEYHbIX 3reMeHTax), KOTOPbIN NOrnoLwaeT CBET U reHepupyeT 3apsiabl, a Takke
HoBasi KOHMUrypaLumsa TaHAEMHbIX g4eek C TpeMs CrosiMu nannagus - TeEXHOMnorus,
KOTOPOM HET Y KPYMHENLINX KNTAUCKUX MPOU3BOAUTENEN CONHEYHbIX NaHeNewn.

"K koHUy roga y Hac 6ygeT nepBbIi MPOTOTUM, U Mbl paCCHMTbIBAEM HavaTb
NMOCTaBKN 3TUX TEXHOMOIMIA Ha BONbLUON KUTAWCKMUIA PLIHOK", - MPMBOAATCH B
penuse crosa anpektopa LleHTpa nannagneBbix TexHonornn "HopHukena"
Omutpus N3oTosa.

KomnaHus Takke oTmeyaeT BbICTPbIN POCT CNpoca Ha NpUMEeHeHne nannagus B
CTEKOMbHOW NpOMbILLIeHHOCTH. CerYac OKomno 8 MUIIIMOHOB YHUWIA MeTannos
nnatuHoson rpynnel (MIMI7) ncnonek3yeTcs B NpoOM3BOACTBE CTEKNOBOMOKHA,
ONTUYECKOro, TEXHUYECKOrO U BUTPMHHOTO cTekna. A B bnnxariee Bpems
oxugaeTcs pocT cnpoca B 0,8 MunnmoHa yHUMI 3a cyeT BHeApeHUst nannagneBbiX
OyLUMHrOB AN NPOM3BOACTBA CTEKNOBOSIOKHA Ha KUTaNCKMX MPOU3BOACTBAX.

Mo oueHKke koMMaHuK, obLLMIA NOTEHL AN NPUMEHEHUS B CTEKOSTbHOM OTpacnu
OoLeHMBaeTCHa OKOMNO ABYX MUMNIMOHOB YHUUI. Ee 200-300 ThicsaY YHUMRA
cpegHecpo4YHOro cnpoca Ha nannagum MoryT gath NPOeKThl B 3MEKTPOXMMUN,
BKIMOYas pellennsa ansa obessapaxmBaHusi BOAbl, KATOOHOTO HUKENs, MeAHOM
¢0onbrn 1 XNop-LWenoYHbIX NPON3BOACTB.
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"HopunbCkuii HUKeNb" - gMBepcnuLnMpoBaHHasa ropHo-MeTannypruyeckas
KoMnaHus. KpynHenwmn B MMpe nponsBoauTens nannagus n BbICOKOCOPTHOMO
HUKens, BedyLmi NpoM3BOAMTENb NNaTWHbI, KobanbTa, Meau n poaus.

POCCUA U CHI

Poccus ¢ 1 mas orpaHnyuna BbIBO3 30510Ta B CIIUTKaX

Mpe3uaeHT Poccumn Bnagumup MyTuH nognucan ykas, 3anpewarowmm ¢ 1 mas
BbIBO3UTb U3 P® achdpuHupoBaHHoe 30n0TO B cnutkax Becom 6onee 100 rp,
3a pAAOM UCKITIOYEHUMN.

"YcraHoBuTb ¢ 1 masa 2026 roga 3anpeT Ha BbiBO3 13 Poccuiickon egepaumm
PHu3MdYecKMMmM Nuuamu, LPUANYECKUMU NMLAMU 1 MHOMBUAYaNbHBIMM
npegnpuHMMaTensMym adUHMPOBaHHOIO 30510Ta B cnutkax obwmm Becom dornee
100 rpammoB", - rOBOPUTCS B JOKYMEHTE.

WckntoueHnem siBNsOTCS crnyyau, korga BolBo3 adhUHMPOBaHHOIO 30510Ta B
cnuTKax ocylecTBnsieTcst B ctpaHbl EAQC Yepes Bo3ayLUHble MYHKTbI Mponycka
yepes rpaHuuy P® B mockoBckux asponopTtax "BHykoso", "[Jomogenoso" un
"LLlepemeTbeB0", a Takke B asponopTy "KHeBnun" (BnagnBocTok) Npu Hanu4mm

paspelumTensHoro gokymeHta ®egepansHon NpobupHOW nanartbl.

Kpome Toro, UCkmnoYeHns caenanbl ANns BbiBO3a 30510Ta B CNUTKax msnmuamm B
rocyaapcrtea, He Bxogsiime B EAQC, yepes Bo3ayLUHbIE MYHKTbI MPOMNyCcKa B TEX
Xe asponopTax npu Hanuumm paspelleHus egepanbHor NpobupHo nanaTol; a
Takke A5 BblBO3a CIMTKOB topnvuamu u UMM B cTpaHsbl, He Bxoaswimne B EASC.

UpkyTckasa obnactb umeet B 3anacax 3494 TOHH 3ono0Ta

KpynHenwwum pernoHom no 3anacam 3onota B Poccuu siBnsietca Mpkytckas
obnacTtb, Ha BTOPOM MecTe - KpacHOsIpCKUI KpaWn, a 3aMblKaeT TPOMKY
MarapaHckasn obnacTb.

CymmapHo B Hegpax Cubupwu n JansHero Boctoka cocpegoToyeHo 86%
POCCUIACKMX 3anacoB 3TOro MeTanna. Bcero xe B cTpaHe y4TeHo Ha
rocyaapcTBeHHoM BanaHce nopsigka 16,7 Tbicsium TOHH 30M0Ta.

e B UpkyTckon obnactu cocpegoTtoyeHo 3,494 Toicsiun TOHH. B
4YacTHOCTU, TaM pacnonoxeHo MmectopoxaeHue Cyxow Jlor, ero 3anacol
cocTaBnsatoT noyTtn 17% ot Bcex B Poccun.

e KpacHosipckum Kpawn obnagaet 2,652 Tbicsum TOHH 3onoTa. B pernoHe
pacnonoxeHsl OnumnuaguHckoe n bnarogatHoe MECTOPOXAEHMS!, KOTOPbIE
BMecCTe 3aHumatoT 6onee 7% o1 Bcex 3anacos PO.

e B MaragaHckom obnactu e cocpegoToyeHbl 1,982 TbicsuM TOHH
3050Ta. 3Ha4YnMbIMU MeCTopOXAeHUAMU aBnstoTcs HaTtankuHckoe (8,3% oT Bcex
poccuinckmx 3anacos) u MNMaenwvk (0,9%).

MocnepHune nybnuyHble gaHHbIE NPEACTABNAT CBEAEHMS O 3anacax 30510Ta no
COCTOsIHMIO Ha KoHel, 2023 roga. OgHako, no gaHHbIM MuHnpupogbl PO, B cTpaHe
perynsipHoO NpoBOAUTCS reofioropasseka ansa obecneyeHns BOCNpon3BoacTea
MUWHeparnbHO-CbipbeBOV 6a3bl.
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HDanbHeapa 06/05 BbicTaBUT Peky dnbBeHenBeemM

DanbHeapa nnaHupyeTt Ha 6 Mas ayKLUMOH NOP MEeCTOPOXAEHUI0 POCChLINHOro
3onoTa Peke AnbBeHenBeeM, NpaBbIi NPUTOK pekn Payyvya B Yykotckom AO,
coobwunnu B AenapTaMmeHTe 3KOHOMUKNA U UHBECTULMIA PErnOHa.

3asBKM Ha yyacTue B ayKumoHe npuHumatotcsa o 20 anpens.

e Peke dnbBeHenBeeM, NpaBbli NPUTOK pekn Paydya B YayHcKoMm
panoHe YyKoTCKOro aBTOHOMHOrO OKpyra nmeet nnowaab 19,29 kB kM.
[okasaHHble 3anacbl 2,217 ToHHbI 3or10Ta. Cpok AercTBus nuueHsum - 20 ner.

YyacTtok Heap pacrnonoxeH B 160 kM toro-sanagHee Neeeka 1 B 19 KM OT nocenka
BapaHuxa, cBsiI3aHHOro aBTO3MMHWKOM OKPY>XHOIO 3Ha4YeHUs ¢ nopTom [eBek, B
100 kunomeTpax Nno aBToMoOMbLHON gopore oT bunnbuHo.

OanbHeapa Takke nnaHupyeT Ha 18 mas ayKUMOH MO y4acTKy
pocchinHoro 3onoTta Pyyei BupuHuaH B XabapoBCKOM Kpae.

3asBku Ha yyacTve B Toprax npuHumatotcsa go 20 anpens.

e Pyyein BupuHuyaH umeet nnowaae 8,87 kB kM. 3anackl poccbinHoro 3omnoTta C1 -
96 kr. CtapToBas LeHa 3a nuueH3uto Ha 15 net - 8,467 mnH pybnen.

Y4acToK pacnonoXeH B YNbYCKOM panoHe XabapoBckoro kpasi B 128 Km toro-
3anagHee panueHTpa - nocenka boropoackoro. C KpaeBbIM LEHTPOM
XabapoBckom 1 Gnivbkanwen x/g ctaHumnen, ropogoMm KomcomMmornbsckoM-Ha-Amype,
OH UMEET Kpyrnoroan4yHoe aBToMobnneHoe coobLueHne nNo heaepanbHOM Tpacce
W ynyYlleHHbIM IPYHTOBbLIM AOpOram.

Brnvxanwmn K yqyacTky Hegp HaceneHHbIn NyHKT - nocenok Kucunéeka Ha 6epery
pekn AMyp, OT KOTOPOro HenocpeaCTBEHHO K MECTOPOXAEHMIO NPONoXeHa
rpyHTOBasi 4opora NPOTAKEHHOCTLIO 76 KM.

30M0TOHOCHOCTb AOMMHbI py4dbst BupnHyaH nssectHa ¢ Havana XX Beka. B 1989-
1991 rogax HwxHe-Amypckon akcneguumen nposefeHa passeka Ha ydacTke
OONUHBI NPOTSHKEHHOCTLIO OKONO 3 KM, B pe3yNnbTaTe BblAeneHa npoMblILLIeHHas
pocchinb U nogcyuTaHbl 6anaHcoBble 3anackl no kateropun C1.

YanOblikaH-XunTaHCKy nnowanb BbICTaBAT B TPETUN pa3

HdanbHeapa nnaHupyeT Ha 12 Masi ayKLMOH MO y4acTKy pyAHOro 3osoTa
Yan6bikaH-XunTaHckas nepcnekTMBHas nnowaab B MaragaHckoi obnactu.

PaHee 3TOT yyacTok Hep yxxe ABaabl BbICTaBMsANM Ha Topri 5 aerycrta v 26
Aekabps 2025 roga - oba pasa ayKUMOH Gbin NpusHaH HECOCTOABLUMMCS 13-3a
OTCYTCTBUSA 3asiBOK.

3asaBku Ha yyactue B Toprax 12 mas npuHmumatotcsa go 20 anpend. CtaptoBas
ueHa 3a nuueHanio Ha 20 neT - 13,92926123 mnH pybnen.

e Yan6bikaH-XuntaHckas umeeT nnowagb 6,91 kB kM. [1porHo3Hble
pecypcbl pyaHoro 3onoTa P2 - 5,63 TOHHbI.

YyacTok pacnonoxeH Ha Tepputopum TeHbKNMHCKOro U ArogHMHCKOro panoHoB
MaragaHckon obnactu. bnvkanwmin HaceneHHbIA NYHKT, NOCENOK YcTb-OMuyr,
HaxoauTcsa B 37 KM K toro-3anagy oT rpaHvubl nnowaan. Boonb 3anagHon u
BOCTOYHOW rpaHuL, YanbbikaH-XunTaHCKON nrowaam MMeeTcsl CETb FPYHTOBbIX
aopor oT nocernka Ycrb-OMuyr no gonuHam pek JeTpuH, Xunreiva, XypyaH un
Bonbwon MaHabluaH K peke Boxanya, KOTopble UCMOMb3YIOTCH B NIeTHE-OCEHHUN
nepvoa ctapartensiMm 1 NpUrogHbl 4ns npoesga aBTomMobunen noBbILLEHHON
NPOXOOUMOCTMW.

B npeaenax yd4actka Heap pacnonoXeHo pyaonpoasneHne BanyHHoe.
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MocOGupka paclumpsieT NIMHENKY Ha cepebpo

Moc6upxka ¢ 31 mapTa pacwumpseT MIUHENKY (PbHYEpPCOB U ONLUOHOB Ha
cepe6po: Ha CPOYHOM pbIHKE HAYHYTCA TOPru BeYHbIMU (hbloyepcamMum Ha
cepebpo B pocCcUNCKUX pyonsx, a Takke npemMmanbHbIMU ONLMOHAMM.

"MockoBckas bupxxa 31 mapta 2026 roga paclumpsieT IMHENKY pbro4epcoB 1
ONUMOHOB Ha cepebpo. Ha CpoYHOM pbIHKE CTapTYHOT TOPrU KBapTalbHbLIM U
BEYHbIM hblovepcammn Ha cepebpo B pOCCUIACKUX pybrisix, a Takke npeMmnanbHbIMU
onumoHamu Ha cepebpo”, - roBOpUTCS B COOBLLIEHNIN BUPXKN.

HoBble MHCTPYMEHTLI OPUEHTUPOBAHbI Ha LUMPOKWIA KPYT, B TOM YUCIE PO3HUYHbIX
WHBECTOPOB, a TaKkke NponssoauTenen n notpedbrtenen metanna, KOTOpbIM
(bboYEpPCHI U OMNLMOHBI B POCCUNCKMX PYGsiX NO3BONAT MUHUMU3MPOBATb BIUsIHUE
pesKkux LLeHOBbIX KonebaHuii Ha paboTy cBoero 6usHeca ¢ NOMOLLbIO onepaLmi
XeOXKMpOBaHUS, NOSICHAET Oupka.

"BonaTtunbHOCTb Ha PbIHKE AparoLeHHbIX METANOB YAEPXUBAET NPON3BOAHbIE Ha
3051070 1 cepebpo B ToM-10 MHCTPYMEHTOB N0 06beMy onepauunin Ha CPOHHOM
pbiHke MockoBckor 6upxun. C Havana roga caenku ¢ obloyepcamm Ha
AparoueHHble MeTannbl 3aknounnm 135,5 ThICSYM YaCTHBIX U MHCTUTYLMOHANBHbIX
WHBECTOPOB, UX 0bLWnin o6bem coctaBun 14,6 TpunnmoHa pybnen, 4To NoyTH B
nATb pa3 6onblue, YeM 3a aHaNoOrM4YHbIN NEPMOA NPOLUSIOro roga”, - NpMBogATCA B
coobLLeHnn crnoBa ynpasnsoLEero AupekTopa pbiHka gepmBatmesoB Mocbupxum
Mapun NaTpukeeBon.

"Moytn 30 ThiCAY MHBECTOPOB BKIOYAKOT B CBOW TOProBble CTpaTermm MMeHHoO
pyOneBble NPOM3BOAHLIE HA 30/10TO, YTO CBUAETENBLCTBYET O pacTyLlen
BOCTpebOBaHHOCTN MHCTPYMEHTOB Ha POCCUMCKME MHAMKATOpPLI. 3anyck
KOHTPaKTOB Ha cepebpo B pybnsix - NOrMYHoe pasBUTUE NIMHENKU MHCTPYMEHTOR Ha
AparoLeHHble MeTansbl, pacluMpsiioLLEe BO3MOXHOCTU XeMKUPOBAHNS U
noBbILLaLEee OCTYMHOCTbL CerMeHTa Anis LWMpPoKon ayauTopun”, - gobaBuna oHa.

B mapTte 2026 roga cpeaHeaHeBHOM 06beM TOProB KBapTarbHbIM (ObOYEPCOM Ha
30510TO B poccunckmnx pyonsx (GL) ysenuumnca Ha 41% no cpaBHEHWUIO C
npeabigyLwmMm MecsaueM 1 JOCTUN PeKopaHOro ypoBHs 5,5 munnvapgos pybnen.
Mpu aTOM cpeaHegHeBHOW 06BbEM onepaLumin ¢ BeYHbIM (OhbHO4YEPCOM Ha 30510TO
(GLDRUBF) BbIpoc Ha 28% v npesbicun 11 mnpa pybnen, otmevaeT Gupxa.

MexayHapopaHble pe3epBbl P® Ha 20/03 - $776,8 mnpa

MexpyHapoaHble pe3epBbl Poccun ¢ 13 no 20 mapTta cHusunucb Ha 3,3% u
coctaBunu 776,8 mnpa gonnapos, unu Ao MMHUMyMa ¢ 16 ssHBapsA.

"MexayHapoHble pe3epBbl M0 COCTOSAHUIO Ha KoHew, AHA 20 mapTta 2026 roga
coctaBunu 776,8 mnpa gonnapos CLUA, cokpaTuBLlWNCH 3a Hegento Ha 26,4 mnpg,
ponnapos CLUA, nnu Ha 3,3%, B OCHOBHOM M13-3a OTpuLaTeNbHON nepeoueHkun”, -
rosoputcs B coobLueHnn baHka Poccuum.

MexayHapoaHble pe3epBbl N0 COCTOSHMIO Ha KOHeL, AHA 13 MapTa cocTaBnsanm
803,2 mnpa gonnapos.

3a 2025 rop, poccuiickme MexayHapoaHble pe3epBbl Bblpocnu Ha 23,9% 1 Ha
Ha4vano saHBaps 2026 roga coctaenanu 754,853 mnpg gonnapos npotue 609,068
Mnpg gonnapos Ha 1 sHBapsa 2025 roga.

HIMK B 2025 roay yBenuuun npubbinb MC®PO Ha 64%

Y36ekckoe AO "HaBowuwckun MMK" (HFTMK) no ntoram 2025 roga yBenuuuno
yucTtyro npubbinb no MCPO Ha 63,9% po 3,502 mnpa gonnapos ¢ 2,137 mnpa
AONnapoB rogom paHee.
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OnepauuoHHasa npubeinb Bbipocna Ha 58% o 6,205 mnpa gonnapos, Bbipyyka -
Ha 46,4% po 10,827 mnpg nonnapoB. YNCTbI AEHEXHBIN NOTOK OT OrnepaLuoHHOM
AesaATenbHOCTN NO uToram roga cocraemn 4,652 mnpa gonnapos (+72,2%) npoTus
2,702 mnpa gonnapos rogoM paHee.

CkoppektupoBaHHasa EBITDA 3a nepwuop Bbipocna Ha 52,4% o 6,951 mnpg gonnapos,
peHTabenbHocTb No EBITDA Bbipocna Ha 2,5 NpoLeHTHbIX NyHKTa 40 64,2%.

KanuTtaneHble 3aTpaTbl cocTaBunu 1,019 mnpa gonnapos, NokasaB pocT Ha
11,5%. AISC coctaBunun 1358 gonn/yHumsa (+38,7%), TCC Bbipocnm Ha 31,9% o
1082 ponnapoB Ha yHUMIO.

[eHexHble cpeactaa u akBmBaneHTbl 31 gekabps 2024 roga coctaBnanu 102 mnH
ponnapos (pocT 6onee 4yem B 3 pasa) npoTns 33 MMH AONNapoB rogoM paHee.

Kak cooblianoce, B 2025 rogy koMnaHus ysenuyuna nponsBoACTBO 30/0Ta Ha
2,1% po 3,157 mnH yHumMin (98,2 TOHHBI). PyKOBOACTBO CTpaHbl OXuaaeT, vTo K
2030 rogy HI'MK yBenuunt rogqosoe npon3soacTBo 3o050Ta 4o 175 TOHH 3a cyeT
3anycka HOBbIX MECTOPOXAEHWUIA.

HI'MK aBnseTcs yeTBepTbIM NO BENMYMHE NPOU3BOAMTENEM 3010Ta B MUpe.
HencTeyiowime pygHMkn komnadmm Bkntoyvaot MypyHTay-MioTeHban, kpynHenee
B MUPE MECTOPOXAEHNE 3050Ta ¢ pecypcHon 6ason 6onee 100 MnH yHuun. B
KomnaHuu paboTatoT 6onee 47 Thicad YenoBek Ha 12 OCHOBHbIX
ropHogobbiBalowmx npeanpuaTusx n 9 nepepabartoiBarowmux npeanpusatusx, 100%
aKkumin KoOMnaHuy NPUHaANEXUT rocyaapcTsy B nmue MuH1CTepcTBa SKOHOMUKM 1
dmHaHcoB Pecnybnukn Y3bekucTaH.

"KemuH Konnep Nona" sBnoxut $30 mnH B HacoHoBckoe

Kutanckoe OcOO "Kemun Konnep Nona" niBectupyet 30 MnH gonnapos B
NpoekKT pa3paboTkn HacoOHOBCKOro 30510TO-MeAHOr0 MECTOPOXAEHUS B
Pecny6nuke Kbiprbi3ctaH, cnegyer U3 4oroBopa 0 COBMeCTHOM
AeATeNbHOCTU C rocyAapcTBeHHbIM npeanpuaTvemM "Kbiprbisreonorusa".

B cooTBeTCTBUM C MOAENbIO COTPYAHUYECTBA CTOPOHbLI JENCTBYIOT Kak
paBHONpaBHbIe NapTHEPLI, MpU 3TOM AepXaTenem nuueHsun aensetcs Il
"Kbipreizreonornsa”, nuwyT mecTtHble CMWU. MHBECTOPOM NPOEKT paccMaTpuBaeTcs
He TOMbKO KaKk KOMMepYeckas nHMumMaTmea, HO 1 Kak JONrocpoYHoe NapTHEPCTBO,
OpUEeHTUPOBaHHOE Ha BKNapg B pasBUTNE 3KOHOMUKM U NPOMBILLIIEHHOTO
noTeHumnana pecnybnuku.

Kak coobuanoch, B okTA0pe npoLunoro roga pacnopsikeHnem NpaButenbcTea
Kbipreiactana IT1 "Kblprbizreonorva” nonyymno npaeo Ha pa3paboTky
HacoHoBCKOro 30110T0-MegHOro MectopoxaeHusi B MNaHunoBckom paioHe
Yylickon obnactu. PasBeaaHHble 3anackl COCTaBnsAT 751 TbiCAYY TOHH pyapl,
5,612 ToHHbI 30Nn0Ta (cpeaHee cogepxaHue 7,5 r/T) n 4,6 TbicS4n TOHH Meaun
(0,6%). bbino pasesegaHo 60 net Hasaa. [ponsBoanTENBHOCT HAaCOHOBCKOIrO
FOKa moxeT coctaButb 500 kr 30m0Ta B rog.

Kuprususa sanmeTtcsa otcnexmBaHmem Ao0bI4M 30n0Ta

Kuprusmusa HamepeHa peanu3oBaTb CUCTEMY OTCII©XXMBaHUA [OObLIYM 30N10Ta U
CONyTCTBYHOLIMX MUHEpParoB, aganTUPOBaHHYIO K YCNOBUAM pecnyonvku,
npu noaaepxke WBeNLaPCKON TexHonornyeckom komnaHum SICPA SA,
cnepyeT U3 matepuanoB paboyero coBellaHusi

BHe,EI,peHI/Ie nogobHOM cUCTEMbI NO3BONUT onTMMM3npoBaTb pa60Ty KyCTapHbIX
PYAHUKOB, ynydlWnTb npoueaypbl 0T6opa r|p06, obecneuntb KOHTPOJ1b LEeNno4Kn
NOCTaBOK pyAdbl 1 30510Ta, a TakXe npenoTBpaTuTb HE3aKOHHbI 060p0T 305oTa un
30J10TOro yfioma.
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“B Kblpreiackon Pecny6nvke HaxoguTcst 3HaUYMTENbHOE KONTMYECTBO
MECTOPOXAEHWU 30510Ta M NPeanpUsTUN, 3aHMatoLwmxcsa godbiden. OgHako 6e3
3P PEKTUBHBIX MEXAHU3MOB OTCIEXMBAHNS CYLLLECTBYET PUCK MCKAKEHUSA AAHHbIX,
BKITKOYas COKpbITVE 06bEMOB NPON3BOACTBA HEAOOPOCOBECTHLIMM OpraHn3aLmamun’,
- 3asBun rnasa [focygapcTBeHHOM Hanorosowm cnyx6el AnmambeT LWbikmamaTos,
no AaHHbIM MECTHbIX Meana UCTOYHUKOB.

B cBoto ouepeapb, Pununn AMOH, reHepanbHbin gupektop SICPA SA, otmeTun, 4to
KOMMaHusa noaaepxuBaeT pelleHne [ocyaapCTBEHHOW HANOroBow Cnyobl 0
BHEOPEHMM CUCTEMBI MOHUTOPUHIa B 30110ToA00bIBatOLLEN OTpacnw.

Kak coobuwanock, Pecnybnuka KeipreidctaH B 2026 rogy nnaHmpyeTt 4oobivy 26 TOHH
3050Ta, 4YTO COOTBETCTBYET YpoBHIO 2024 roaa.

3A PYBEXOM

Zijin yBenuuut B CHI' go6bIvy 3onota ’26 Ao 16 TOHH

KuTtainckas Zijin Mining HamepeHa B Tekywem roay yBenuunTtb 2o0bivy
3050T1a Ha aktuBax B KasaxcraHe, TagxukuctaHe n Kuprusum go 16,1 TOHHbI.

B TamxukncraHe JoObl4a COBMECTHOrO Npeanpustus "3epasLuaH” ¢ MeCTOPOXAEHWN
[bxunay un Tapop oxuagaeTtcs 6,2 TOHHbI 30510Ta NPOTUB 6,1 TOHHBI FOAOM paHee.

B Kbiprbizctane Tangbibynak Jleso6epexHsivi (CI1 "AnTbiHkeH") gact 3,5 TOHHbI
npoTmB 3,6 TOHHbI FOOOM paHee.

B KasaxcTtaHe Ha MecTopoxaeHun Paitropogok, koTopoe 6birio npnobpeTeHo B
OKTsIGpe MpOoLLIoro roAa, KOMMNaHUsi HamepeHa NPou3BecTy nopsaaka 6,4 TOHHbI.

KomnaHus B HacTosiLLee BpeMsl n3y4aeT BO3MOXXHOCTU TEXHOOMMYECKOro
yny4eHus nepepaboTku u nnaHupyeT obasmTb 10 MIH TOHH MOLLHOCTEN, YTO
yBenuuuT obLiee npon3BoAcTBO A0 16 MIH TOHH pyabl B rod. Takum obpasom,
exerogHasa gobbiva 3onota MoxeT BblpacTv 4o 10 TOHH 3050Ta.

B 2025 rogy komnaHusa gobbina Ha aTux aktmeax 10,9 TOHHBI 30M10Ta, Bktovas 1,2
TOHHbI B KasaxcTaHe. Pe3ynbTaT He yunTbiBaET AOM0 BNaAeHMs KOMNaHum B
COBMECTHbIX NPeanpusTmsX.

Zijin Mining nokynaeT akuuu 3onotoao6biBatowen Chifeng
Jilong Gold Mining 3a 18,26 mnpp toaHen (2,65 mnpa aonnapos CLUA), ¢
Luenbio CTaTb eAUHCTBEHHbIM MaXXOPUTapPHbIM aKLIMOHEPOM KOMMaHUU.

B vactHoCTU, Zijin BbIKyNUT 242 MNH akuuin "A" y AeACTBYIOLWEro KpynHenwero
akumoHepa 3a 10 mnipg toaHen, ¢ npemuen B 1,3% K NnpeabiayLien LeHe 3aKkpbiTvs
akumi. Takke, komnaHua Bolikynut 311 mnH akyun "H" Chifeng Goldno nognucke 3a
8,3 mnpa toaHen. [Jo 3Toro KomnaHuMu npuHaanexano 19 MmH akumin KomnaHuu.

Mo pesynbTatam caenok, Zijin 0yaet npuHagnexatb 572 mnH akuun Chifeng Gold
unu 25,85% akumoHepHOro KanuTana, u oHa CTaHeT KPYNHEeNLMM akLMOHEPOM.

Cpoenku Oﬂ06peHbI COBETOM AUNPEKTOPOB U HE Tpe6yeT yTBEepPXaOeHnA akumoHepamn.

Chifeng Gold npnHaanexuT WwecTb AEeNCTBYIOLLNX 30/10TbIX MECTOPOXAEHUN B
KOro-BocTtouHoi Asuu n 3anagHon Adppuke. 1 ogHo nonumeTannuyeckoe B Kutae,

Ha koHeu 2025 roga pecypchbl Chifeng Gold coctaBnsnm 583 ToHHbI 30M10Ta, 590
TbICAY TOHH Meaw, 560 ThICAY TOHH LIMHKA, @ Takke MonnbaeH 1 pefko3eMerbHbIe
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MeTannbl. B npownom rogy komnaHusa npouseena 14,5 ToHHbI 3onoTa (-4,3%),
6,755 TbiCcA4YM TOHH MeHbIX kKaToaoB 1 3,160 TbICAYM TOHH MEQHOro KOHLUEHTpaTa.

Zijin Mining Group npo13BoauT 30M0TO, Medb, LIMHK, a TakkKe HUKENb, KeNe3HyHo
pyay, nnatMHoMAabl.

Barrick otknagbiBaeT npoekTt B [lakucrtaHe

Barrick Mining pewuna oTnoXxuTtb pa3paboTKy OrpoMHOro MegHo-30510TOro
npoekTta Reko Diq B lNakuctaHe Ha choHe ackanauum Ha BnnxxHem BocToke.

KomnaHust npucTynuna K nepecmoTpy NnpoekTa elle B heBpane 13-3a pocrta
aKTVBHOCTM CenapaTUCTOB B NPOBUHLMKU BenymkucTaH, rae pacnonoXeH pyaHuK.

“lMocne npeaBapuTenbHbLIX pe3ynbTaToB, a Takke 13-3a NnocreaoBaBLUEN
ackanauwuen npobnem 6e3onacHocTtu B lNakuctaHe n Ha bnnxHem BocToke
KOMMaHWs cunTaeT HeobXo0aNMbIM NMPOBECTM OLEHKY BO3MOXHbIX MOCNEACTBUN U
cTpaTterun peanusaumm npoekta’, - coobLymna kKoMnaHnsa CBOMM NakUCTAHCKUM
napTHepam u MeCTHOMY orneparopy.

“B pesynbTtate Temnbl pa3paboTkm 6yayT 3aMeaneHbl, YTO NPUBEAET K
COOTBETCTBYIOLLEMY COKpPALLEHMIO PacxodoB Mo NPOEKTY Ha 12-MecaYHbIV Nepuog,
Ha4yuHasa c uons”, - OTMETUIN B KOMMAHWUN.

Kak coobLianoch, Ans 3anycka nepBoro arana - nepepaboTtka 45 MnH TOHH pyabl B
rof nnaHMpoBanucb MHBeCTUUMKN 5,566 Mnpg gonnapos. Btopas ctagus,
npegycMmaTtpuBaioLLas yaBoeHme nepepaboTku, u 3atpatbl 3,264 mnpa 4onnapos.

lMepBoHavanbHasa cTagmsa CTpouTEeNbCTBa 3anMeT YeTbipe roga. 3anyck paHee 6bin
3annaHnpoBaH Ha koHey, 2028 roga. 3anyck BTOpOro atana - cpasy nocne
OKOHYaHUSA NEePBOro 1 3anMMeT eLle ABa roga. Ha nonHom MOLWHOCTM Ha NpoekTe
Oynet npousBoautca nopsigka 800 TeicaY TOHH MEHO-30510TOr0 KOHLUEHTpaTa ¢
cogepxaHnem meau 26-30%.

O603Ha4veHHble pecypcbl Reko Dig oueHvBaeT B 3653 MITH TOHH C coaepXaHNeM
0,43% megn n 0,25 r/T unu 17 MAH TOHH Meaun 1 29 MNH yHUUIA 30Mn0Ta.
lMporHo3Hble pecypcbl cocTaBnsatoT ele 1276 MIH TOHH.

Barrick npuHagnexnt 50% B npoekTe, BTOpasi NOMIOBMHA pasgeneHa mexay
rocyapCTBEHHbIMU KOMMaHMAMM MNakucTaHa u MECTHLIM NPaBUTENLCTBOM
BenymxucraHa.

AngloGold ouenuna 3atpartbl Ha Arthur B $3,6 mnpg

AwmepukaHckasa AngloGold Ashanti oueHnBaeT 6yayuiee nponsBoacTBO
3onoTa Ha npoekte Arthur B HeBage B 500 TbicA4 yHuMn (15,55 ToHHBI) B rog
B TeYeHue HayanbHOro 9-neTHero Cpoka ero aKcniyarayum.

3atpatbl Ha pa3paboTKy oueHnBatoTcs B 3,6 Mnipg 4ONNapoB., Ynctas
npusegeHHasa ctoumocTb (NPV) npoekta coctaBnseT 3,4 Mnpa Aonnapos npu
ueHe 3onota 3500 gonnapos Ha yHUUIO.

B pamkax npegsaputensHoro TOO, HayanbHble 3anackl Oblnn oueHeHbl B 4,9 MIH
YHUMI unn 88 MITH TOHH pyabl CO cpeaHuM cogepxkaHunem 3onota 1,75 r/1. Takke
MECTOPOXAEHME COAEPXUT 7,8 MITH yHUMIA cepebpa.

[ononHuTenbHbIM NOTEHLMaN pocTa CoXpaHseTca 3a cHeT mecTopoxaeHusa Merlin,
KOTOPOE COAEPXUT NOATBEPXKOEHHbIE MUHEParbHbIE pecypcbl B 06beme 1 MITH
YHLMI 30M10Ta 1 NnpeanonaraemMble pecypcbl B 06beme 5,5 MNH yHUMIA 30M0Ta, a
Takke 3Ha4UTENbHLIE 3anackl cepebpa. MpogomkatoLmecs nporpaMmmbl 6ypeHuns
HanpasneHbl Ha pacwmnperHne MCB v koHBepTaLuuio pecypcoB B 3anachl.

MpoekT Arthur 0OHapyXunnun Ha OCHOBE OTKPbLITUI MecTopoxaeHun Silicon and
Merlin, coenaHnHbix B 2018 rogy nocne Bo306HOBMNEHWst paboTbl Hag
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NepcCrneKkTnBHbIMM y4aCTKkaMiu, paHee orpaHM4YeHHbIMU niiaHamm no co3gaHuto
XpaHunnuua aaepHbiX 0TXo40B |'OKKa-MayHTVIH.

Coeur nocne cnMAHUA HapacTUT [oObIvy 3onoTta Ha 80%

AmepukaHckui npousBoaguTens nepeuyHoro cepedpa Coeur Mining
nnaHupyeT B Tekywem rogy 680-815 tbicay yHuun (21,15-25,35 ToHHbBI)
3onoTta bnarogaps 3akpbITUIO caenku no npuodperteHunro New Gold.

OOGHOBNEHHbI NPOrHO3 NpuMepHO Ha 80% BhilLe NepBOHAYarbHOro, KOTOPLIN
coctanan 390-460 Tbicay YHUUA.

“INo 3aBepLueHnto caenkn no npnobpeteHuto komnaHum New Gold, gobaeneHue
mectopoxaeHun New Afton n Rainy River ysenuumeaeTt oxngaembiin obLumii
06bem go6b1un 3onoTa Ha 80% v 3HauYMTENbHO HapalwmBaeT Jobbldy Mean Hapsaay
C HalMM AOMUHMpPYOLWMM nNpodunem B cepebpe”, - nog4epkHyn npegcenartens
coBeTa OUPEKTOPOB, NPE3NAEHT U reHepanbHbin agnpektop Mutyenn Kpebce.

MpounsBoacTeo cepebpa 3annaHnpoBaHo B 06beme 18,7-21,9 MINH yHUMIA, He
DornbLUIoe M3MeHeHMe Mo CPaBHEHWIO C NpeabIgyLLMM nporHo3om (18,2-21,3 mMnH
yHUMR), Meau - cocTaBuT 50-65 MnH yHTOB (22,7-29,5 ThICAYM TOHH).

KansatpaTbl 06beamHeHHon komnaHumn B 2026 rogy coctaBaT 291-337 mrH
OONNapoB Ha NnogaepXKaHne akTMBoB, BkNtovas 84-98 MnH gonnapoB Ha HOBbIE
aKTuBbI, a 3aTpaTbl Ha pa3BuTMe oueHmBarTca B 146-189 mnH gonnapos, BKNoYasi
48,64 mnH gonnapos. 3aTpaTbl Ha reonoropasseaky - 160 MnH gonnapos.

Coeur Mining Tenepb NpUHaANeXuT cemb AENCTBYOLLNX NPEANnpUATAA - ABa
HoBbIX B KaHage, a Takke Tpu B CLUA (Rochesters Hesane, Kensington Ha Ansicke
n Wharf B KOxxHon [akote) n aBa B Mekcuke (Palmarejo n Las Chispas).

Mekcuka yBenuuuna npousBoacTBo cepebpa Ha 3%

MpousBoacTBo cepebpa B Mekcuke B sHBape coctaBumno 454,9 TOHHbI, YTO
Ha 2,9% Bbiwe siHBapsa 2025 ropga, coobwaeT HauMoHanbHbIA UHCTUTYT
ctatuctukum (Inegi).

B pekabpe B cTpaHe 6biro fobbiTo 465,65 TOHHLI cepebpa.

[Mpon3BoAcTBO 30M0Ta B OTHETHBIN MeCHL, COKpaTMoch Ha 3,5% no cpaBHEHMIO C
npoLbIM rogoM, Ao 9 TOHH, Meau - Ha 2,7% [0 57,05 TbiCAYM TOHH.

MponssoacTBo cepebpa B cTpaHe, No AaHHbIM Metals Focus, B 2024 roay
Bblpoco Ha 2% fo 185,7 MnH yHumn (5775 ToHH). CTpaHa Bo3rnasnsana penTuHr
CcTpaH-npou3BoguTenen cepebpa. anee cneayet Kutan n MNepy.

ELB yBennunnu pesepBbl 30510Ta 3a Heaento Ha €2 MnH

KoHconugupoBaHHble pe3epBbl 30n10Ta EBponenckoro LieHTpanbHoro baHka
(ELIB) u LleHTpo6aHKOB €eBpO30HbLI 3a HeAernk, 3aKoH4YMBLUYOcA 20 mapTa,
BbIPOCNU Ha 2 MIH eBpo, Ao 1279,475 mnpAa eBpo.

BantoTHble pe3epBbl €BpO30HbI CHU3MNUchL Ha 500 mnH eBpo go 335,2 mnpa eBpo.
Paamep geHexHoln macchl Bblpoc Ha 437 MiH eBpo o 1609,7 mnpa eBpo.

AmepukKa npuctynuna K BbiBO3y 30510Ta u3 BeHecyansbl

CoeauHeHHsble LTaThl BbIBE3NU U3 BeHecyanbl 3onoto Ha 100 MnH
AonnapoB, KoTopoe 6yAeT HanpaBreHo Ha acdpcpuHakHble 3aBOAbI, 3aABUI
MUHUCTP BHYTpeHHUX aen CLUA [lyr Bépram Ha koHdepeHun CERAWeek.
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OT0 nepBbIi 3a nocnegHue 20 neT TpaH3WUT gparoLeHHbIX MeTanmnoB Mexay AByMS
cTpaHamu. "3a ABa gHSA Mbl NpMBe3nu 3051010 Ha 100 MH gonnapos - husnyeckoe
30M0T10", - ckasan bépram, nmes B BUOY CBOK HeaaBHIOK noe3aky B Kapakac.

Mo ero cnoBam, amepukaHckne nepepabartbiBatoLLne NPpeanpPUATUS UCMOMb3YHOT
BBE3EHHOE 30J10TO AN KOMMEPYECKMX N NOTPEBUTENbCKUX Lenen.

BbiBO3 30510Ta cTan pesynbTatom conmkeHus mexagy BawmnHrroHom 1 Kapakacom
nocne cMeHbl Bnactu B BeHecyane B sHBape 2026 roga. B pesynbtate BoeHHOM
onepauun bbin 3agepxxaH OblBLUMIA Npe3naeHT cTpaHbl Hukonac Maaypo, npu
3TOM OCHOBHas YacTb NpaBUTENbCTBA OCTanach y Bnactu. AQMUHUCTpauuns
[oHanbga Tpamna cenyac akTuBHO coTpyaHuyaeT ¢ dencu Pogpurec.

Bépram nogyepkHyn, 4to nomumo HedpTn, CoeauHeHHble LUTaTbl BUOAT
BO3MOXHOCTW ANs pa3BuTus ropHogobbiBatoLLen otpacnu BeHecyansl. o ero
cnosam, cTpaHa obnagaeT KonoccanbHbIMKU 3anacamm None3HbIX UCKoNaeMsblx, a
TakkKe yronbHbIMY pecypcamu, CoaepXXalimmMm KpUTn4eckne MuHeparnsi.

I'IpM 9TOM, NO ero crnoeam, NpaBnUTeESNIbCTBO POﬂ,ereC CTpEMUTCA K CO3aaHUI0
YncTon cpeabl, npuBie4eHN0 COBPEMEHHbIX MHBECTULNIA 1 OKOHOMMNYECKOMY POCTY.

Typuusa peanusoBana 58 TOHH 30J10TbIX pe3epBOB

OdmumnanbHble pe3epBbl Typuuu 3a nocnegHve ABe Hegenwu COKpaTUIUCL Ha
58,4 TOHHbI 30M10Ta, roBOPUTCA B ochnumnanbHbIX AaHHbIX.

YacTb 30noT1a 6bina npogaHa HanpsMyto, HO Bonbluas YacTb UCNonb3oBaHa ANns
NoAAEPXKKMN BanOTHbIX PE3ePBOB M NMPbI NOCPEACTBOM CBOMOBLIX cornawleHvin. B
pamKkax 3TuX COrnalleHun LeHTpanbHble 6aHkn 06GMeHNBaIoT 3010TO Ha BanioTy C
ycrnosuem obpaTtHoro obMeHa Ha 30M0To Yepes onpeaeneHHoe Bpems.

Mo aaHHbIM World Gold Council (WGC), pe3epBbl LeHTpanbHoro 6aHka Typuum
cogepxanun 603 ToHHbI 30510Ta Ha cymmy 135 mnpg gonnapos. B nocnegHue roapl
Typumsa ABRseTCs OOHUM U3 CaMbIX aKTUBHbBIX MOKynaTenewn 30510Ta; 04HAKo 3TO He
nepBbIl Criyyan MOHeTU3auum oduLmnanbHbIX pe3epBOB.

B 2023 rogy ¢ mapTa no man Typums npogana 159 ToHH 3onoTa. B 10 Bpems
CTpaHa cTonkHynacbk ¢ 6ecnpeLeneHTHON NHNAUMEN, a BHYTPEHHUIA CNpocC Ha
30510TO NPUBEI K PEKOPAHOMY OTpuLaTenbHOMY carnbAo Tekylero cyeTa. B
nonbITKE COKPATUTL AeULNT LeHTpanbHbI 6aHK npogasan 30/10TO HaceneHuio.

OpaHako, KaK TOSbKO MH(*)J'IFILI,VIFI 6bina nogaeneHa, TprI,I/IFI BepHynach K MonoJyiIHeHn
pe3epBOB, K cepeanHe npoLusioro roga BocCtaHoBMB TO, YTO npogarna.

Tyle,Mﬂ rotoBuT Ha60p MUHCTPYMEHTOB AJ1A 3alluTbl KypcCa JIpbI
OT CUIbHbIX KOone6aHui, BKINOYas UCNoNb3OBaHUe pe3epBOB B 30J10TeE.

BaHk 06cyxgaeT onepauuy cBona 30510Ta Ha MHOCTPaHHYH BamtoTy Ha
NOHAOHCKOM pbiHKe. Peub uaeT 0 BO3MOXHOM UCMOMb30BaHUM YaCTK
3010TOBASOTHLIX PE3EPBOB A5 NOAAEPKKM HaLMOHAaNbHON BantoThl B YCMOBUAX
yCUnMBarLEeNcs HeCTabUbHOCTY.

Typuus B nocnegHue rogbl akTUBHO HapalluBana 30510Tble pe3epBbl, CTPEMSACH
CHU3UTb 3aBUCUMOCTb OT Aonsapa. Mo cCocTosHUI0 Ha HaYano MapTa Ux obbem
oLieHMBancs npuMepHo B 135 Munnnapaos 4oNnapos.

Oxkono 30 munnMapaoB AONnapoB 3TUX pe3epBOB pasMeLLeHbl B OpuTaHckom LB,
YTO NO3BONSET NPM HEOOXOAMMOCTU ONepaTUBHO MCNONb30BaTh MX AN BanOTHbIX
WHTEpPBEHUU 6e3 orpaHnYeHni, CBA3aHHbIX C (OU3NYECKUM NepeMeLLIEHNEM.

Typumsa ocTaeTcs ya3BMMOM K UHPMNSALMOHHBIM U BHELLHESKOHOMNYECKUM PUCKaM B
cuTyaumn KoHNuKkTa Ha brivkHem BocToke, NOCKOMbKY CTpaHa 3aBUCUT OT
uMnopTa aHepropecypcos. Bnactu npogomkatoT npeanpuHUMaTh Mepbl A4S
coepxmBaHums nHdnaumn, kotopas npesbiwaeT 30% rogosbIX.
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BupxeBble ETF 3a Hegento notepsanu 28,9 TOHH 30n0Ta

OT110KM U3 BUpkeBbIX hoHaoB ETF, o6ecnevyeHHbIX 30N10TOM, 3a Hegento,
3aKkoHuYuMBLWYKOCA 20 mapTa, coctaBunu 28,9 TOHHbI 3on0Ta, coobwaetr WGC.

Bcero 3a nepsble Tpu Hegenu MapTa OTTOK cocTaBun 54,8 TOHHbI NOCNe NPUTOKOB
26,3 ToHHbI B dheBparne 1 120,6 ToHHbI B sHBape. B Tom uncne goHabl ETF B
CeBepHon Amepuke 3a MapT notepsinu 70,8 TOHHbI, Npu 3TOM a3natckne oHabI
duMKCHpYIOT NPUTOK B pasmepe 16,5 TOHHbI.

Kak nokasbiBatoT gaHHble kKpynHenwnx ETF doHgos, ynpaensembix SPDR 1
iShares, oTTOKM 13 30n0TbIX hoHAOB NpogormkatoTcs: ¢ 20 no 24 mapTa
cyMmMapHbin o6bem 3onota B ETF aTux komnaHuin cHnsmncs ewle Ha 9,5 TOHHbI.

®oHabl ETF - nonynsipHbI MHCTPYMEHT MHBECTULMIA B 30/10TO, UX CyMMapHbIe
akTuBbl cocTaBnAoT 4118 TOHH 3on0Ta, 3TO 6onblle rogoBon AobbivM 30M0Ta B
mMupe. B Tom uncne Ha poHabl CeBepHon Amepukn npmxoantcst 2096 TOHH,
EBponbl - 1418 TOHH, A3un - 528 TOHH.

Société Générale BnepBble ¢ 2022 roga npoAaéT 30s10Ta

®paHuy3cknn Société Générale Hayan cokpalwlaTtb A0S0 MHBECTULIMA B
301010, cHU3uB Ao 7% c 10% B Havane TeKyliero roga.

B pamkax nepepacnpeneneHus no3uumii B CBoem MyfbTUaKTMBHOM nopTderne,
aHanUTUKN GaHKa NPUHSANN peLleHre 0TOMTM OT 30510Ta U NEPEKITIOYNTCS Ha
Apyrvie ToBapHble No3vuuum, oTMeyasi noTeHumarn B SHepreTUke.

BonatunbHOCTb 30Mn0Ta cTana caMmbiM BaXKHbIM (pakTOpoM, Nexallum B OCHOBE
n3meHeHust nopTdpens, no oueHkam H6aHka, 3011010 GyaeT ogHMM M3 CaMbiX
BONaTUIbHbIX aKTUBOB B crnegytoline 12 mecsues.

“B ycnoBusaX CHUXXEHUSI PUCKOB, BbI3BAHHOMO TEKYLLMUM KOHMSNMKTOM Ha BrivkHem
BocToke, 30110TO HE CMOTIIO KOMMNEHCUPOBaTb crnabocTb hOHAOBOrO pbiHKa B
noptdensx. B To e Bpemsi KpaTKOCpO4YHas pe3ko BO3pocia BoNaTUibHOCTb
30J10Ta, NPEBLICMB BONATUINBHOCTL OPYIMX OCHOBHbIX KNaccoB akTMBOB. Ecnu
NMOCMOTPETb Ha KOPPENSLMOHHBIN MPOodUIb 30M10Ta, TO €ro CBsA3b C 6OMNbLUMHCTBOM
OCHOBHBIX KIMaccoB MPeMMYLLECTBEHHO NOMNOXUTENbHANA", - CYNTAIOT aHANUTUKN.

HecmoTps Ha cokpalleHue gonum B 30110Te, 6aHk no-npexHemMy onTUMUCTUYHO
HaCTPOEH B OTHOLLEHUN HEro 1 COXpaHsAeT uenesyto LeHy B 6000 gonn/yHuus.

O APAIOLEHHbIX KAMHAX

"Anpoca" cHusuna go6bivy ‘25 Ha 10% [o 29,8 mnH Kapat

AK "Anpoca" no utoram 2025 roga cHusuna go6bivy anmasoB Ha 10% B
CpaBHEHUU C roA0M paHee - Ao 29,8 MnH Kapar.

"B 2025 rogy no6biva anmasoB rpynnon "Anpoca” cooTBeTCTBOBaNa niaHy
BeAEHUs TopHbIX paboT, NpegycMaTpuBaBLLEMY U3MEHEHNE CTPYKTYPbl OTPaboTKM
MGCTOpO)K,EI.eHI/IIZ N TOPHOTEXHNYECKNX yCJ'IOBI/II7I OTpa6OTKVI oTAeNIbHbIX
MeCTOopOXaeHun, u coctaBuna 29,8 mnH kapat (-10% r/r; 2024 - 33,1 mnH kapar)",
- FOBOPUTCA B MaTepuanax KoMmnaHuu.

OTmevaeTcs, YTo cHUKeHne Jobbium B 2025 rogy obycnosneHo
NpenMMyLLECTBEHHO NPUOCTaHOBKOW paboT Ha yvacTkax HebanbbiT, Xapa-Mac,
Ouyoc, Ha BepxHe-MyHcKOM MecTopoXaeHUU.
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B nekabpe komnaHus 3asensna, 4to B 2026 rogy nnaHMpyeT goobiTh 25-26 MIH
KapaT, 1 nnaHvpyeT BEpHYTbCS K LeneBbiM nokasatenam 4oobium B 29-30 MrH
KapaT anmasoB Mnocrie TOoro, Kak pbIHOK "oTperynupyeTcs".

BecHon npownoro roga "Anpoca" coobuimna, 4To BpeMEHHO OCTaHaBnMBaeT
[00bIYYy Ha HU3KOpPEHTabebHbIX POCCHIMHbIX MECTOPOXAEHUSX B AONMHE PEKU
AHabap: Xapa-Mac n Ouyoc, Ha BepxHe-MyHckoM MecTopoxaeHun (Kapbepbl
"3anonapHbii" 1 "MarduTtHbIn"). COBOKyNHast 4oObl4Ya Ha HUX B NaHe no
npouasoacTtBy Ha 2025 rog coctaensna meHee 1 MiH kapaT anvasos, unm 3% ot
obuiero o6bema Npon3BoaCcTBa rpynmbl.

"Anpoca" - kpynHenwasi B MMpe anmMasofobbiBatoLas KoMnaHmsi, MMpOBOW nnaep
no ob6vemy oobblum 1 3anacoB anmasos. [Jobbiva anmasos B 2024 rogy coctaBuna
33,1 mnH kapar, B 2023 roay - 34,6 MnH, cnegyeT M3 matepuanos NpeanpusaTums.

Rio Tinto 3akpbiBaeT anma3Hbiv Diavik B KaHaae

FNopHopo6LIBarowmm ruraHT Rio Tinto Group 3aBepwuna gobblvy Ha
anmasHom mectopoxaeHuun Diavik B KaHage nocne 23 net paboTbi u
MUCTOLEeHUS 3anacoB.

"Mocne 23 net paboTbl n 4obblun 6onee 150 mnH kapaT anmasos pyaHuk Diavik
Ha CeBepo-3anagHbix Tepputopusix KaHaabl oTnpasaHoBan cBov nocneaHni AeHb
[06blun", - roBOpUTCA B COOBLLEHNM KOMMaHWUN.

3a BpeMA 3Kcrjiyataumn pyaHuK OblST O4HMM M3 KITHOYEBbIX NPOEKTOB OTpacrsin.

MecTopoxaeHue, BknovarLee YyeTblpe kumbepnutosble TPyOku, BbIno OTKPLITO B
1991 rogy nog osepom Jlak-ge-Ipa, npumepHo B 220 KnnomeTpax K tory ot
CeBepHoro nonsipHoro kpyra, gobeiya Havanacb B 2003 rogy. Ha pygHuke
NCNONb30BaNMCh Kak OTKPbITbIA, TaK U MOA3EMHbIN CNOCOObI JOObIYM.

Diavik nssecteH npov3BoACTBOM NPEUMYLLECTBEHHO GENbIX HOBEMNMPHbBIX arnMas3os,
a TaKkke pegkmx xentbix kamHen. B Rio Tinto 3asasunu, 4To NpoekT pa3suBarsncs B
NapTHEPCTBE C KOPEHHBIMW HApPOAaMW PErMOHa U CTar BaXXHbIM UCTOYHMKOM
3KOHOMWYECKOro pa3BuUTUSA Arsi CEBEPHbIX TeppuTopuin KaHagpl.

3akpbITMe pyaHMKa NNaHMpoBanoch 3apaHee W BKIHYaeT MacluTabHyo
nporpamMmy pekynbTuBaLum TeppuTopum, kKotopas npoanurcsa go 2029 roga c
nocnegywLwuMm MOHUTOPUHIOM.

MocnepHue napTum [obbITbIX anMas3oB OyayT orpaHeHbl U peanv3oBaHbl Yepes
MexayHapoaHyto ceTb knmeHToB Rio Tinto B TeueHne 2026 roga u ganee.

Rio Tinto - ogHa 13 BegyLUMX MO pbIHOYHOW KanuTanuaawumm ropHo-
MeTannypruyeckmx komnaHui mupa. Komnanus pabotaet B 35 ctpaHax. KoHuepH
[oObIBaeT XenesHyto pyay, Medb, yrofb, ypaH, antoMUHUA, anmasel U 3011070, a
TakKkKe NpousBoauT ANOKCUA TUTaHa.

Gemfields B 2025 roay BaoBoe cokpaTtuna yobITOK

KpynHenwuin mupoBon npounssoautens nsympynoB Gemfields Plcno ntoram
2025 ropa nonyuunn 50,86 mnH gonnapoB YMcToro yonitka npotuB 100,8 MnH
AonnapoB ybbIiTka roqom paHee.

OCHOBHOW MpUYMHOW YObITKA KOMMaHWNSA Ha3blBAaeT CHUXXEHWUE BbIPYYKM OT NPOOAXU
KaMHen Ha ayKumMoHax us-3a cbosi B nx rpacmke. Takke, obecLeHeHne
MO3aMOMKCKOro npeanpusaTus coctaemno 35 MnH gonnapos npotune 91,3 MnH
ponnapos no ntoram 2024 roga.

EBITDA no utoram roga cokpatunacb o 6,25 mnH gonnapos ¢ 43,2 MiH
OONnapos, Bbipyyka - Ha 32% #o 135 mnH gonnapos.
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Mpopaxa 6peHpa Faberge B 2025 rogy nonoxuTenbHoO NoBnusina Ha 6anaHc
KoMnaHuu. Ynctein gonr cokpaTtunca go 39 mnH gonnapos ¢ 80,4 MnH 4onnapos B
koHue 2024 roga.

“Mbl NnpogomKaeM BHUMATENbHO CNeAnTb 3a CNOXHbLIMU FEONONMTUYECKUMHN
cobbiTuamu. Cutyaums Ha BnvwxkHem BocToke yxxe npusena K pocTy 3atpar,
0CO6eHHO Ha ToNnMBeo, ¥ Nbas AanbHenwas ackanauns MOXeT CyLLECTBEHHO
NOBMUATb Ha U3OEPXKKKN”, - OTMETUN rnasa komnaHuu LLoH MunGepTcoH.

Gemfields no ntoram 2025 roga yBenuumna goobidy nayMmpyaoB npemMuarnbHOro
kayectBa Ha 10% go 175,5 Teicaum KapaT, npemuanbHbIX pyouHoB - Ha 92% o
76,65 TbicsuK Kapar.

Gemfields Plcnpuragnexut no 75% B Montepuezn Kagem, a Takxe nuueHsmmn Ha
n3ympyaHble, pybrnHoBble 1 candupoBblie MecTopoxaeHus B Mosambuike.

De Beers cokpatuna usbpaHHbIX NOKynarenen arimasoB

De Beers npousBesna 0gHO U3 caMbiX MaclWTabHbIX MCTOPUYECKUX
COKpaLLeHUi rpynnbli CBOUX TLAaTeNIbHO OTOOpPaHHbIX NOKynaTenen anmMa3sos,
Ha (poHe 3aTAXKHOro Kpusmca B oTpacnm.

B yacTHOCTK, KOMNaHWs yBeAOMMMA CBOWX KITMEHTOB, AepXaTenemn NMMueH3nn, o
TOM, YTO OHM yTpaTunu cBow ctaTtyc. De Beers cokpaTtuna 4Mcno nokynatenemn c
npumepHo 70 oo 45-50.

CokpalleHve gepxartenen nuueH3ni BCTynuT B cuny ¢ 1 nions, korga HayHeTcs
HOBbIV KOHTPAKTHbIN Nepuog.

De Beers gaBHO HamepeBarnach caenartb 9TV U3MEHEHUS, HO HEOOHOKPaTHO
OoTKNnagpiBana pelleHne, NOCKoNbKy OTpacib GopeTcs ¢ pAgoM PbIHOYHbBIX
noTpsiceHnin. B ocHoBe cTpaTernm KoMnaHum nexunT CTpeMrieHme HanpaensTb
Oonblle TOBApOB TEM, KOFO OHa cuMTaeT Hambonee CUMbHbIMU KIMEHTaMU, B TO
BpeMsi Kak MpoOn3BOAUTCS MEHbLLE anMas3oB.

OTHoweHus De Beers co cBOMMU KnMeHTamMu, cpean KOTOpbIX MHAWUACKME U
n3pannbCKme ceMeriHble NpeanpuaTus, a Takke nogpasaeneHunst BeNUPHbIX
KoMnaHui, Taknx kak Tiffany & Co, Bcerga 66111 cnoxHeiMyU. KoMmnaHus exxerogHo
npodaeT CBOM AparoLeHHbIe KaMHU Yepe3 OeCATb ayKUMOHOB, U BragenbLbl
NULEH3WIA OOMKHBI NPUHUMATL NPeaIOKEHHbIE UM LieHY U konnyecTtBo. OTkas oT
TOBapa MOXeT NMPMBECTU K TOMY, 4YTO B ByayLLEeM UM NpeanoXaTt MEHbLUYHO LeHy
UIM OHKM BOOOLLE NOTEPSAIOT JOCTY.

Ha npoTsxeHumn 6onbluen yactn 2024 n 2025 rogos oduumnarnbHble LeHbl
KOMMaHWUM 3HA4YUTENbHO NPEBbILWANM UeHbl Ha BTOPUYHOM PbIHKE, IAe OrpaHLLMKN 1
NONMpOBLLUKM TOPIyOT Mexay cobown. He xxenas cHuxaTb 6a3oBble LieHbl, De
Beers Havana npegnaratb HernacHble AOMOMHUTENbHbIE CAENMKW, NPefoCTaBNAs
NPUBUNIErMpoBaHHbIM KnneHTam ckngkm o 20% - otxoq oT Tpaguumn.

OTtpacnb ¢ o6opoTom B 80 MNpa 4ONMNAPOB HAXOAMTCS NOA CUITbHBIM AABMEHUEM.
To, 4TO Hayanock Kak NocTNnaHAeMuiiHbIA cnag, ycyrybunocb Ha goHe
COKpaLleHUsa pacxodoB Ha NpeaMeTbl pockoln B Kutae 1 pocta nonynspHoCTU
CUHTETMYECKUX KaMHeln. Toproeasi HanpPsXXeHHOCTb U BHE3anHble reononmnTuyeckne
noTpsiceHms elue 6onbLue ycyrybunu cutyauuto.

B npowrnom rogy De Beers npovssena meHee 22 MMH KapaToB, MO CPaBHEHUIO C
noytun 35 MnH kapatoB B 2022 rofy, CTPEMSCb NogaepXaTh LieHbI.
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NMapeHue 3onoTa ctaBUT NO4 COMHEHUe ero cTaTtycC

C Hayana amepuKaHO-M3panbCKon BOMHbI ¢ UpaHOM LieHa Ha 305110TOo ynana
6onee yem Ha 15%, 4TO BbI3Bano gpamaTuyecku o6Ban pbiHKa U NOCTaBUIIO
nog COMHeHue porib MeTalna Kak akTuBa-ybexuwa. Map>XuH-konnbl
BbIHY>XAalOT MHBECTOPOB NpoAaBaTb aKTUBbLI, HO aHaNUTUKKU, ONPOLLEHHbIe
Financial Times, yBepeHbl, YTO AparoLeHHbIA MeTann BOCCTaHOBUTCH.

3onoTo 06bIYHO paccmaTpuBaeTcs kak 6eHedulmap reononmTu4ecKkomn
HeonpeaeneHHoCTH, 1 B TedeHue nepsbix 10 aHen koHnnkTa Ha bnnxkHem BocTtoke
OHO B LIEMNIOM COXPaHsAo CBOK LEHHOCTb, AaXe Korga akuuu u obnvrauuu naganu.

Ho nocteneHHo AparoueHHbIi MeTan okasasncs BTAHYTbIM B NepurneTnm BOWHbI,
KOTOpast NepeBepHya PbiHKM, - UHBECTOPbI, CTPEMSILLMECS NPVBIEYb CPeacTBa
AnNs NOKPbITUS YOBITKOB B APYrMX 06nacTsx, cTanu ukeupoBaTh Npubbinb nocne
CTPeMUTENBHOIo ABYXIIeTHEro pocTa LieHbl 3010Ta.

AHanntuk domHaHcoBon komnaHum StoneX PoHa O’KoHHenn 3aasuna, 4to
WHBECTOpPaM He crnefyeT nonagatb B foByLIKY "6e3onacHoro yoexuwa".

"LleHa Ha 30Mn0TO NoYTW Bcerga nagaeT Bere 3a 06BanomM poHA0BOro phiHKa U
pbIHKa Ka3Ha4eicKnux oGnurauuii, NocKonbKy MHBECTOPbI NpoAatoT ero Ans
npuBneYeHnsa cpeacTs”, - FTOBOPUT OHa.

OxencoH TepHep 13 YacTHOro Hemeukoro 6aHka Berenberg coobumn, 4To
AaHHble XeoK-PoHA0B 1 BpoKepoB CBMAETENBLCTBYIOT O TOM, YTO (PUHAHCOBLIE
yypexageHus "nuksnguposanv npubbinbHbIE NO3ULMM B AparoLeHHbIX MeTannax
ANsi NOKPbITUSA MapPXXMH-KOMNMOB Ha PbIHKaX akumMn n obnuraumni”.

Mo oueHkam aHanuTU4eckon rpynnbl Vanda, c Hayana BovHbl U3 rnobanbHbIX
3onoTbix ETF 6bino BeiBegeHo okono 10,8 mnpa gonnapos.

Cpeav aHanuTMKOB Takke LUMPOKO pacnpocTpaHeHbl NpeanorioXeHnst 0 TOM, YTO
LeHTpanbHble 6aHKM MOryT HayaTb NpoAaBaTb YacTb CBOMX 30M0ThIX 3anacoB Ans
NpMBMAeYeHNs CPeACTB, HO Noka 06 3TOM HeT HMKakon oduumansHoOM MHOopMaLuu.

B Toxxe Bpems, B mapTe masa LleHTpanebHoro 6aHka NMonbwu rosopun o
BO3MOXHOCTW MPOAAXM UM NEPEOLLEHKM YaCTU 30M0TbIX pE3EePBOB ANSA NOKPbITUS
pacxogoB Ha o6opoHy. AHanuTuku HSBC oTMeTunu, 4To BbICOKME LiEHBI HA
HeTb, reononUTUYEcKne PUCKM U NoTeHLManbHble 40X0Abl OT BCE eLle BbICOKUX
LileH Ha 30M0TO, "MOryT CTUMYNUpoBaTh NpoAaxu B odhuLmansHOM cekrope”.

LleHa Ha 3onoTo ¢ 2024 roga geMoHcTpupoBana psag MakcCUuMyMoB, AOCTUTHYB
pekopaHoun oTMeTkn B 5594 ponn/yHums B sHBape 2026 roaa.

Mocne 28 ceBpans - Hayana 6ombapanpoBok MipaHa LieHa Ha 30M10TO ynana Ha
16%, HMBenupoBaB 6onbLUYI0 YacTb CBoero pocta. B noHegensHuk, 30 mapTta
30510TO Ha Bupkax Toproeanock y nnaHkn 4550 gonnapos 3a yHUMI.

Mo mHeHuto ctpaTera World Gold Council hxoHa Puaa, npegcraBnstoLLero
MHTEepechl 30110TOA00LIBAOLLMX KOMMNAHWUIA, U3-3a KOHGMKTa "npounsoLuna
MaclTabHas durkcaums Nnpubbinm, CHUKEHNE PUCKOB U COKpaLLleHne
3agoskeHHocTHn".

B npownom rogy Ha pbiHKe cTanv JOMUHMPOBATbL CMEKYNSTUBHbIE MHBECTOPDI -
BMECTO TPaAULIMOHHBIX (DAKTOPOB CNPOCa, TakMX Kak IOBENUPHBIA, NOSTOMY LieHa
Ha 30/10To cTana 6onee BoNaTUbHOM U, BEPOSITHO, OCTAaHETCS TaKOBOM.

"Porb 30Mn0Ta Kak MHCTpyMeHTa ansepcudmkaunm nopTdens n CHUKEHNS pUCKOB
HECKOJTbKO MOTYCKHeNa Ha poHe BONMaTUNbHOCTM NOCNEAHNX HECKONBbKNX Heaernb",
- ckasan Pup.

AHanNUTUKN Takke OTMEYatoT, YTO CHIPKEHMIO LIEH Ha 30510TO Takke CrnocobCcTBOBaIo
OXMAaHMe NOBbILWEHMWS NPOLIEHTHbIX CTABOK, MOCKOSbKY LIEHTparbHble BaHKn
CTpPEMATCSH caepXmBaTb MHAPMSLNOHHOE BO3AENCTBME BOWHBLI.
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"3050T0 1 cepebpo heHoMeHanbHO YyBCTBUTENMbHbI K OXKMAAHUSIM U NPOrHO3am
NPOLEHTHbIX CTaBOK, - CKa3an AUPEKTOop Mo UCCNeAoBaHNAM OHMaNH-TOProBown
nnatcopmel BullionVault Agpmnan Sw. - Bce cnpawwmBanu, korga 3010710 CHOBa
OyneT koppenupoBaTbCs C pearnbHbIMU CTaBkamu - OTBET: cenyvac”.

MoBbILWEHNE NPOLIEHTHLIX CTABOK NMPMBOAUT K YBENTUYEHUIO JOXOLHOCTH
obnurauumi, Yto aenaet obnuraumm 6onee npuBnekaTenbHbIMU AN HEKOTOPbIX
WHBECTOPOB, YEM 30510TO, KOTOPOE HE NPUHOCUT MPOLIEHTOB W KYNMOHHOMO 40OX0Aa.

MHorvie oXugatoT, YTO BONaTUIbHOCTb LIEH HA 30/10TO OCTAHETCS BbICOKOM, a
3KOHOMUYECKUIA yLLEPG OT KoHbNMKTa ByaeT coxpaHaTbes, Aaxe ecnv Tpamn
BbIMNOSTHUT CBOEe oGellaHne 0 JOCPOYHOM 3aBEPLIEHNUN BOMHDI.

I'Ipvl 9TOM MHOrme oXxXmpgarT, 4YTO LeHa Ha 30J10TO CHOBa BbIpacTeT.

AHanutnkmn BMO 3asBunu, 4to oXxmaatoT BOCCTAHOBNEHUSA 30510TOM "3HAYMNTENBHON
4YacTu NOTEPb OT KOH(PMMKTA, KaK TOMNbKO MNOSABUTCHA CKITOHHOCTb K PUCKY".

Ouw n3 BullionVault otmeTun, 4to B HenocpeacTBEHHOM "¢hase Lwoka U naHnKn"
dmHaHcoBoro kpusmca 2008 roga LieHa Ha 30n10To ynana. Ho 3atem oHa
BOCCTaHOBMIIACh: 30510TO "paccMaTpmBaroch Kak naearnbHblli akTUB Ans
PMHAHCOBOTIO KpU3nca - 1 Tak OHO U CTarno B A0ONTOCPOYHOM NepcrnekTmee”.

BecTHuUK 30]10TOI1pOMbII.IJﬂeHHVIKa
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Utormn 2025: pekopaHble LeHbl - peKOPAHbINA POCT

Mpownbii rog cTan UCTOPUYECKUM AJisi 30J710TOA00bLIBalOWNX KOMNAHUW, -
ueHa 3onoTa Bblpocna Ha 60%, a cpegHue LeHbl 3a rop 6binv Ha 44% Bbiwe
ypoBHs 2024 roga. PekopAHble LieHbl MO3BONUIIM MUPOBbLIM Mengxepam
yBenuuutb EBITDA 1 uucTtyo npubbinb gaxe npu cokpawieHMn goodbium u
yBeNIn4eHuun pacxonoB.

B 2026 rogy TeHAeHLMM B YacTh 4o0blum 1 pacxonoB NPOAorKatTcd, a uto byaer
C LleHaMmu - rmaBHasi MHTpura Ha cerogHs. Cenyac LeHbl Noa AaBrneHUeM PUCKOB
NOBbILLEHMS MPOLEHTHBIX CTAaBOK KpynHenwumu LieHTpobaHkamm mupa Ha oHe
oXnaaemMom MHANAUUN n3-3a GrIMKHEBOCTOYHOIO KOHAQIMKTA, KOTOPbLIA NPUBEN K
pe3KoMy pOCTY LieH Ha HedThb.

B octanbHOM cuTyauusi B Mupe octaeTcs 6raronpusitTHov Ans 3050Ta: BbICOKUMN
YPOBEHb reonoIMTNYECKON HeoNpeaeneHHOCTH, HeU3beXHOCTb MHANALUN,
0COBEHHO ecnu 13-3a aMepuKaHO-UPaHCKOW BOWHLI ByaeT CyLeCcTBEeHHO
paspyLweHa HedpTeaobbiBatoLLast MHpaACTPyKTypa.

AOBbIYA

Barrick cHuauna go6eivy B 2025 rogy Ha 17%. OCHOBHOW NpUYMHON cTana notepsi
B Hayare roga KoHTpons Hag pyaHukom Loulo Gounkoto B Manu, Ho noaxe, nocne
CMeHbI [MaBHOIo NCMOMHUTENbLHOIO AupekTopa Barrick, Obino nognucaHo
cornaiueHve ¢ npasuTenscTBoM Manu 1 komnaHus BepHyna KOHTPOIb Hag
aktmeoMm ¢ 16 gekabpsa 2025 roga. B 2026 rogy komnaHuio X4y T CyLLeCTBEHHbIEe
OpraHn3auMoHHbIE N3MEHEHWS: B KOHLe roga aktusbl Barrick B CeBepHon Amepuke
OyayT BblaeneHbl B OTAENbHYO KOMNaHuo ¢ nocnegytowum IPO.

"Monroc" cHmaun gobbivy B 2025 rogy Ha 16% [0 2,5 MNH yHUMUA, OCHOBHas
nNpUYMHa - CHUXKEHME CoaepXXaHn 30510Ta B pyae nocne pekopaos 2024 n 2023
rogoB. B 2026 rogy 06beMbl NpoM3BOACTBA OCTAHYTCS Ha NPEXHEM YPOBHE.

AngloGold yBenuunna nponsBoAcTBO 3a CYET Havana JoObIuM HA MECTOPOXAEHNM
Sukari B ErvnTe, B koTopown e npuHagnexut 50%.

Gold Fields yBenuymna npom3BOACTBO Ha POHE YCNELLHOro 3anycka npoekTa Ha
Salares Norte, KOTOpbI HEOOHOKPATHO NEPEHOCUICH paHee, a Takke
BOCCTaHoBneHnem obbemoB Ha South Deep, npoceBlmnx B 2024 rogy ns-3a
CINOXHbIX reonnorn4ecknx yCJ'IOBI/II7I.

OunHamuka fo6bIlumM 30noTa prnHeﬁmMMM KOMNaHUAMMN:

2025 2024 % YHUMUU NpPorHo3 '26
Newmont Goldcorp 5890 6 849 -14 - 959 5300
Agnico Eagle 3 447 3485 -1 -38 3300-3500
Barrick Mining 3255 3911 -17 -656 2900-3250
AngloGold 3091 2661 +16 +430 2800-3170
"Montoc™ 2529 3002 -16 -473 2500-2600
Gold Fileds 2 438 2071 +18 + 367 2400-2600
Kinross Gold 2012 2128 -5 - 116 2000

3ATPATDI

PocTt coBokynHbIx n3gepxek Ha 4obbivy - AISC 6bin yMepPeHHbIM Y BCEX KOMMaHWI,
kpome "Morntoca". OCHOBHbIM ¢hakTOpoM 06LLEro pocTa pacxogoB B LESIOM Mo
WHOYCTPWM CTano yBenuMyeHne LieHbl Ha 30M10TO, YTO MPUBESIO YBEMMYEHUIO POSNTH
W HanoroB Ha A00bIYy.

Peskuin pocT AISC y "lMontoca” - noyTy B ABa pa3a Obin Bbi3BaH ocrabneHnem
Aonnapa, CHUXeHUEM CoepXXaHusi 3o0510Ta B pyae, a Takke yBenmdenmem HOMN,
aons koToporo B 06wmx pacxogax - TCC Bblpocna no utoram 2025 roga oo 45%
unu Ha 332 gonnapa Ha yHUuio.
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"Montoc" He aaeT nporHo3 AISC Ha 2026 roa, Ho oxungaet pocT TCC Ha 9,6-16,4%
no 810-860 gonnapoB Ha yHUMIO. [locne Takoro pocta komnanus 6onblue He

BblAensieTcst Ha poHe MUPOBLIX MeNKepoB HM3kumMu AISC.

[OnHamuka coBoKynHbIX usgepxek (AISC), nonnapos Ha yHUMUIO:
2024

2025
Agnico Eagle 1339
"Montoc" 1437
Kinross Gold 1571
Newmont Goldcorp 1609
Barrick Mining 1637
Gold Fileds 1645
AngloGold 1709

NPUBDLIIb

1239

767
1388
1516
1484
1629
1611

%
+8
+ 87
+13
+ 6
+10
+1
+6

$

+ 100

+ 670

+ 183
+ 93

+ 153
+ 16
+ 98

nporHos '26
1400-1550
n/a
1730
1680
1760-1950
1800-2000
1780-1990

3a cyeT pocTa ueH komnaHum ysenuuunu EBITDA, npnbbinb 1 onepaunoHHbIN
OEHEXHbIN NOTOoK. XyALlyto AnHaMuKy nokasbeiBaeT "llontoc” n3-3a pocta pacxogos.

OvHamuka EBITDA MUpoBbIX KOMNaHUW, MITH 40NJ1apoB:

2025
Newmont Goldcorp 13 480
Agnico Eagle 8 440
Barrick Mining 8 157
"Montoc" 6 347
AngloGold 6 249
Gold Fileds 5 637
Kinross Gold 4 267

2024
8675
4 462
5185
5677
2747
2847
2614

%

+ 55
+ 89
+ 57
+12
+ 127
+ 98
+ 63

+ 4 805
+ 3978
+2972

+ 670
+ 3502
+2 790
+ 1653

[OnHaMuka NnpMobbINKN Ha aKUMIO0 KPYNHENALLIMX KOMNAaHWUIA, [ONNapoB:
2024

2025
Agnico Eagle 8,31
Newmont Goldcorp 6,89
AngloGold 5,37
"Montoc" 3,99
Barrick Mining 2,93
Gold Fileds 2,84
Kinross Gold 1,95

4,24
3,48
2,21
3,40
1,22
1,32
0,77

%

+ 96
+ 98
+ 143
+ 17
+ 140
+ 115
+ 153

[dvHamunka onepaunoHHOro AeHEXHOro NoToka, MIIH A40NNapos:

2024
6318
4491
3961
3414
1968
1607
2 446

2025
Newmont Goldcorp 10 334
Barrick Mining 7 689
Agnico Eagle 6 817
"Monroc™ 5348
AngloGold 4784
Gold Fileds 3772
Kinross Gold 3761

CAPEX

%

+ 64
+71
+72
+ 57
+ 143
+ 135
+ 54

+4,1
+ 3,4
+ 3,2
+ 0,59
+1,7
+1,5
+1,2

$

+ 4016
+ 3198
+ 2 856
+ 1934
+ 2816
+ 2 165
+1314

Ha ¢oHe CHuKeHns1 4o0bIYM KOMMAHUN HapPaLLMBAOT KanuTasbHbIEe BIIOXXEHWS.
Hanbonbwwii poct AeMoHcTpupyeT "lorntoc”, 3TO CBA3aHO C BNOXEHNSIMU B HOBbIE
NPOEKTbI, B NEPBY0 ovepenb mectopoxaeHusa Cyxon Jlor n YynobartkaH. Kpome

TOro, HeraTuBHbIV 3¢hPeKT okasbiBaeT ocnabneHne pybns.
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OB3O0PhI

OuMHaMuKa KanuTanbHbIX BNOXeHUN, MIH Aonnapos:

2025 2024 % YHUMUN nporHos '26
Newmont Goldcorp 3035,0 3402 -11 - 367,0 3350
Barrick Mining 3011,0 2607 +15  +404,0 4000-4450
Agnico Eagle 2391,0 1841 +30 +550,0 2465-2725
"Montoc" 2180,0 1257 +73 +923,0 2200-2500
AngloGold 1 600,0 1251 +28 +349,0 1825-1975
Gold Fileds 13985 1183 +18 +215,5 1900-2100
Kinross Gold 1175,0 1051 +12 +124,0 1500

BecTHUK 30.l10TOI'IpOMbILIJﬂeHHMKa
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O630p AMHAMMKMN LieH Ha aKLuM KOMNaHumn

LleHa 3onota Ha LBMA B nepuoa ¢ 20 no 27 mapTta cHu3unachb Ha 3,1% po
4456,35 ponnapoB 3a yHuumto, cepebpa - Ha 3,5% po 67,29 nonnapos..

310 noapAan vYeTseptaa Heaenda CHUXeHUA LeH Ha AparoueHHble MeTannbl.

Nnoekc MMBB cHusunca Ha 2,6% fo 2789,61 nyHkToB, uHaekc Dow Jones npu
aTom noapoc Ha 0,1% no 45618,23. MHaekc sonotogobuiBatowwmnx komnaHun NYSE
Arca Gold Mines nogHancs Ha 3,2% fo 3178,34.

CymMmapHble akTuBbl TopryeMbix dooHaoB SPDR v iShares, o6ecneyeHHbIx
30/10TOM, Ha KOTOpble NPUXOAMNTCSI OKOSO MOMOBUHLI BCeX 3050Tbix ETF B Mupe, 3a
npoweawyto Hegento cHmaunucb Ha 13,11 ToHHbI. OTTOKKM N3 boHaoB ETF
oTMevaloTcs nocnegHve 4 Hegenv, CyMMapHo B 06bemMe 78 TOHH.

AKuMM poccrMncknx 30n10To4006bIBaOLLMX KOMNAHWUN NPEUMYLLECTBEHHO CHU3UNNCH
BMeCTe C LieHaMu Ha 3010T0. Beipocnu Tonsko akuum "KOxxypansonoto K" (FOI'K),
KoTopble Heaenen paHee 6binu B nuaepax nagenus. Torga y FOIK 6binm
apecTtoBaHbl 32 MnpA pybnen no peweHnto Mocropcyaa, a Ha npoLusion Heaene
apecT OblIn CHAT.

KoTupoBKM poccuincknx sonorono6biBarowmx komnaHum (RUR):

ueHa ueHa

TeKyllas

OMUTEHT BUPXA TUKEP 3aKpbITUs 3aKpbITUs Msam B %  Kanutanusauusi
20.03 27.03 Mnpa
"Montoc” MMBB PLZL 2296,00 2165,60 -5,7 38,27
"KOxypansonoto K" MMBB UGLD 0,68 0,72 +4,8 1,86
"Cenurgap"” MMBB SELG 53,11 51,50 -3,0 0,69
"HopHukens" MMBB GMKN 152,54 140,20 -8,1 27,83
AKUMM 3apyBeXHBbIX OTPacneBbIX KOMMNAHUA YAaCTUYHO OTbIrpanu CHMKEHNE paHee.
AngloGold B npeasaputensHom TOO npoekta Arthur B HeBage oueHumBaeT
3aTpaTbl Ha ero pa3paboTky B 3,6 Mnpa 4onnapoB, rojoBoe NPOU3BOACTBO
coctaBuT 500 TbICAY YHUMMN.
OnHaMuka akuum 3apy6exHbix 30n0Toao0bIBatoWwmnx Komnanwmm (USD):
ueHa ueHa TeKyLas
SMUTEHT BUPXA TUKEP 3aKpbITUA  3aKkpbiTs u3M B %  KanuTanusauus
20.03 27.03 Mnpag
Solidcore Resources AIX CORE 7.83 7.60 .29 3.60
Kinross Gold Corp NYSE KGC 26.54 28.74 +83 35,32
Barrick Mining NYSE B 37.14 38,66 +41 67.69
Newmont Mining Corp NYSE NEM 95,80 102,10 +6,6 116,19
AngloGold Ashanti Ltd NYSE AU 79,99 88,83 +111 37,07
Gold Fields Ltd New NYSE GFI 39,07 42,34 +8.4 37.59
Harmony Gold Mining NYSE HMY 13.32 14.35 +7.7 9.07
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O630p ueH Ha gparmeTtannbl HAa COMEX

LleHbl Ha 30510TO B NPOLWbIN NOHeAeNnbHUK ynanu k 4100 gonnapam 3a
YHLUMIO - MUHUMYMa C KOHLIa Ho16ps 2025 roga. CHMeHue 6bI10 BbI3BaHO
ynbTumatymom [loHanbna Tpamna B agpec MpaHa, B KOTOPOM OH yrpoxan
aTakaMm Ha anekTpocTtaHumu, ecnu UpaH He ocBo6oanT OpMy3CKUN NPONUB.

C Havana koHdnukTa B MpaHe LeHbl Ha 30510TO CHUKAKTCA 13-3a ONaceHuni
NOBbILLEHMS NPOLIEHTHbIX CTaBOK LieHTpobaHkaMu 1 nMkBMOauMOHHbLIX Npodax
WHBECTOpaMu, 1 ynbTuMaTtym Tpamna ycunun 3Tu TpeHasbl. [o3xe ataka no
3NEKTPOCTaHUMsAM Bbinia OTNOXeHa, 30/10TO YaCTUYHO BOCCTAHOBWIIO MOTEPU U
OCTaToOK Heaenu Toprosanochb okono 4400 gonnapos 3a YHUMIO.

[BwxeHVe LeH Ha 30M10TO B NocnegHee BpemMs onpeaensieTcs HOBOCTAMM O
KoHnukTe Ha bnnmxkHem BocToke: LeHbl pacTyT Ha NepCcnekTuBax ero 3aBepLUeHns
1N NagarT Ha onaceHunax 3aTtarmBaHu4. ,D,OI'IOJ'IHI/ITeJ'IbHoe AaBlieHne Ha LeHbl
OKasblBalOT HOBOCTM O npofaxax 3onota LleHTpobaHkamu, Tak B AHBape-cdeBpane
305070 Npoaasana Poccusa, a B MapTe, cokpaTun 30M0Tble pe3epBbl 6aHk Typuuu.

JNoHpoH Fix (LBMA/LPPM), $ per Troy Oz:
Au: AM Au: PM Ag Pt: AM  Pt: PM Pd: AM Pd: PM

2026-03-27 4429.85  4504.15 67.795 1868.0 1849.0 1379.0 1387.0
2026-03-26 4442.80  4456.45 67.290 1886.0 1869.0 1381.0 1372.0
2026-03-25 4555.75  4564.55 73.170 1953.0 1950.0 1455.0 1434.0
2026-03-24 4419.40 441355 69.970 1900.0 1892.0 1426.0 1393.0
2026-03-23 4263.55  4466.25 67.230 1788.0 1893.0 1366.0 1448.0
2026-03-20 4650.70  4562.55 72.370 1976.0 1978.0 1452.0 1434.0

B noHepenbHUK 30M10TO COKPATUIIO MHTEHCMBHOCTbL NOTEPb NMOCHE TOro, Kak

npe3naeHT CLUA JoHanba Tpamn oTNoXun yaapbl N0 MpaHCKoN MHpacTpyKType,

HO LeHbl BCe elle CHU3UITNCb OEBATYHO CECCUIO NoapAa, MOCKOJ1bKY BbICOKUE
CTaBKu Ll,eHTp06aHKOB ocnabunu npuBriekaTesibHOCTb MeTasnmna.

"Pacnpogaxa noHeaenbH1Ka B 30510Te Obinia NpoAoIIKEHNEM NUKBMAALNM,
KOTOpPYIO Mbl Habnaann Ha NPOTSXKEHUU NOCNEAHNX HECKOMBbKUX CECCUNA,
00yCrnoBneHHOM onaceHNsAMIN BbICOKUX NPOLIEHTHBLIX CTaBoK. 3assneHne Tpamna
BbI3BasIo pa3BoOPOT Ha PbIHKAxX He TONMbLKO MeTarnsoB, HO U 3HEPrMu 1 akumii. Ho
BONaTUNbHOCTb NpoaormkuTcs”, - ckasan Reuters gupekTop no Toproene
mMeTannamu B High Ridge Futures [Jasug Merep.

BaneTteBLuMe LeHbl Ha 3HEProHOCMTENN 13-3a BONHLI B MipaHe B nocnegHee Bpems
yBEnMunnu onaceHusi Bbicokomn ctaBku ®PC.

Tpamn 3asiBui, YTO OTAAN NPYKa3 OTNOXUTL Ha NATb OHEN aTaku, KOTOpble OH
obeLLan no MpaHCK1M 3MEKTPOCTaHUMAM, U ckasan, yto CLUA BeayT neperoBopsl ¢
TerepaHoM o npekpalleHumn koHdpnukTa. OfHaKo CrvKep MPaHCKOro napnaMeHTa
Moxammap Bakep Kanubad onposepr aTo, OH Hanucan B coumarnbHbIX CeTsIX
coobLLEeHME O TOM, YTO HUKAKMUX NEPEroBOPOB HE NPOBOAMIOCh.

Mocne 3asiBneHus Tpamna LeHbl Ha HedTb ynanu, a gonnap onyctuncs. Cnabbin
gonnap genaet 30n0To 6onee NpuBnekaTenbHbIM 4N AepXaTenen gpyrix Barntor.

Utoru ToproB dpbrouepcamm Ha Comex, $ per Troy Oz:
Au Ha 04/2026 Ag Ha 05/26 Pt Ha 04/2026 Pd Ha 06/26

2026-03-27 4492.50 69.796 1871.20 1406.10
2026-03-26 4376.30 67.934 1838.90 1357.80
2026-03-25 4552.30 72.641 1925.80 1433.10
2026-03-24 4402.00 69.569 1892.60 1428.20
2026-03-23 4407.30 69.355 1863.70 1431.90
2026-03-20 4574.90 69.664 1970.50 1445.20
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Bo BTOPHMUK 30J10TO NPOAOOITKNIIO CHUXEeHMEe, OTArolleHHoe HanpsaXXeHHOCTbo Ha
bnwkHem BocTtoke, KOTOpasa ycunurna onaceHusa VIHQ)J'IHU,VIVI.

"BonHa npoaormkaeTcs, LieHbl Ha 9HEProHOCUTENN PacTyT, - 3TO HE OYEHb XOPOLLIO
Aans 3onorta, - ckasan Reuters rmaea otaena ctpaterun TD Securities bapt Menek.
- 30M0TO BO BTOPOM KBapTarne oCTaHeTCs NOo4 AaBreHMeM, HO S JyMato, YTo K
KOHLy roa 301010 BocnpsaHeT. Mbl Hageemcs, 4To K Tomy BpemeHu ®PC u gpyrue
LeHTpanbHble 6aHkm 6yayT umeTb 6onblue cBoboabl, U Mbl yBUAMM ocnabrneHune
aonnapa u CHUXeHne cTaBok".

,D,parOLJ,EHHbIe MeTansbl, c4nTalTcsl 6e30nacHbIM akTMBOM U 3aLLMTON OT
VIH(*)J'IFILI,VII/I, HO TepAT NpuBeKaTesibHOCTb B YCITOBUAX BbICOKUX CTaBOK,
NMOCKOJ1IbKY HE NPUHOCAT KynoHHOIro goxoaa.

Mpembep-MuHUCTp NMakncTaHa 3asaBmn BO BTOPHUK, YTO rOTOB ObiTb MOCPEAHNKOM
B neperosopax mexay CLUA n MipaHom, 4ToBbl NOMOYb B 3aBepLUEHMM KOH(MKKTA.
HakanyHe npeangenT CLUA OoHanba Tpamn oTNoXun Ha NaTe AHeW yaap no
WPAHCKUM 9NEeKTPOCTaHLMAM, U Ha3Ban "npoayKTuBHbIMK" Neperosopsbl ¢ VMipaHom.

BonHa dhakTnyeckn octaHoBMMa NOCTaBKN NPUMEPHO NSATOM YacTu MUPOBOW HEDTKN
N CKWKEHHOTO NpUpogHoro rasa Yyepe3 Opmy3ckuiA NPOnmMB, MOBBLICUB LIEHbI HA
3HEProHOCUTENN U pasxuras MHPNALNOHHbIE ONaceHus!.

B cpeay KOTMPOBKKU Ha 30M0TO BbIPOCNN Ha (HOHE NageHUs LeH Ha HedTb, YTO
ocnabuno NHMNALMOHHbIE OnaceHus.

"30M0TO NepexmBaeT TEXHUYECKMI NOOBEM, a Takke NoaaepKmBaeTcs
ONTMMM3MOM, YTO BOEHHbIE AelCcTBUSA B MipaHe 3aBepLuaTcs, YTo ocrabuno LeHb!
Ha HedTb", - cka3an Reuters BuUe-Npe3angeHT 1 cTapLlunii cTpaTer no MeTannam B
Zaner Metals MNMutep MNpaHT.

LleHbl Ha HedTb ynanu nocne nocnaHusa CLUA B agpec MpaHa npegnoxeHue o
npekpaLleHm BOMHbI. VipaH BCe eLue MOXeT pacCMOoTpeTb 3TO NpeasioxXeHune,
HEeCMOTPS Ha NepBOHaYarbHbIA 3MOLNOHANbHbIN OTKA3.

Tem BpemeHeM lMeHTaroH nnaHmMpyeT HanpaBUTb ThiCAYM BO34YLIHO-AECAHTHbIX
BoMck B [Nepcuackun 3anme, 4ToObl Aatb Tpamny 60nbLue BO3MOXHOCTM
NOArOTOBUTL CYXOMYTHbIN LUTYPM.

AHanutuku SP Angel cuutatoT, 4To HegaBHASA BONATUbHOCTb LIEH HA 30M10TO
OTpaXkaeT 3HaUYUTENbHbIN POCT CNEKYNATUBHBIX UHBECTULIMOHHBIX NOTOKOB B 2025
rogy. "HegaBHui oTkat npusen Bbixogy 6onbLuen YacTu 3TOro kanutana. Tem He
MeHee, Mbl BUAMM, YTO TPeHA AnBepcudmKaLmnm pes3epBoB LieHTpanbHbIX 6aHKoB
Oyaet npogormkatbcs”, - yBepeHbl OHU.

B yeTBepr LieHbl Ha 30/10TO NPOAOIHKUIIM NafeHNe Ha yKpenneHun gonnapa u
pacTywumx LeH Ha HedTb.

Hecpr BbIpOCia UeHe, TakK Kak HEMNOHATHbI NepCneKTuBbl 3aTAHYBLUErocq
KOHq)J'Il/IKTa Ha bnvxHem BocToke, u3-3a KOTOPOro npoaoJnkarTcA nepe60m C
NnocTaBKaMm SHepFOHOCMTeﬂeVI.

Mpegnoxexune CLUA o npekpalyeHny NouTun YeTblpexHeaenbHbiX 60eB ABnsieTcs
"OAHOCTOPOHHUM W HecnpaBenuebiM", 3aaBun Reuters BbICOKONOCTaBEHHbIN
WPaHCKNA YNHOBHMUK.

Tem BpemeHeMm npe3sunaeHT CLUA JoHaneg Tpamn 3assun, yto UpaH nponyckaet
yepe3 Opmy3sckun nponme 10 He(PTAHbIX TAHKEPOB B Ka4YeCTBe O4EBUOHOrO XecTa
[00poi Bonu Ha neperosopax.

"CneKkynsiTuBHbIE CAENKN Ha pbIHKE AparoLeHHbIX MeTannoB B nocnegHue
KBapTarbl MOCTaBUIIM Nog COMHEHME CNOCOBHOCTL 30510Ta 1 cepebpa

3 heKTNBHO CnyxuTb HesonacHbIM yoexuLem, No kpanHen mepe, B
KpaTKoCpo4HOoW nepcnektnee. NMounck NMKBMAHOCTN CTUMYNMPOBAaN Npogaxu obonx
MEeTarnnoB B Ha4yane KoHPIuKTa", - roBOpUTCS B eXXeKBapTaribHON 3ameTke
aHanutukoB Intesa Sanpaolo.
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B uetBepr MuHuctepcteo Tpyaa CLUA onybnukoBano gaHHble NO pbiHKY TpyAa.
KonuuecTBo HOBLIX 3asiBOK Ha nocobue no 6e3paboTuue, Ha NpoLusion Heaene
yBenmMuunocb Ha 5 Tbicay o 210 TbicaY, YTO COOTBETCTBYET NporHo3oM. CpeaHee
4YMCo 3as8BOK Ha Nocobue B cTpaHe 3a nocreaHne YeTbipe Heaenu
He3Ha4YnTENbHO CHM3MNOCL - Ao 210,5 Teicaum ¢ 210,75 Tbicaun Hegenen paHee.

Mcxopsa us aaHHbIX, pbIHOK Tpyaa octaeTcst ctabunbHbiM u gaet ®PC
BO3MOXHOCTb NMOAAEPXKUBATb NPOLIEHTHbIE CTaBKM CTAabUNbHBIMK, OTCIIEXUBAS
MHNALMOHHBIE PUCKK, CBA3aHHbIE C BOMHOM B VpaHe.

B nATHMUY 30510TO BBIPOCIIO Ha NMOKyMKax MOCcne oTkaTa B Ha4ane Hegenwu, npu
3TOM MHBECTOPbI OTCMEXMBaNN NPU3HaKM Aeackanauum OnmKHEBOCTOYHOTO
KOHpNuKTa.

"MbI yBUAMM MEeONEHHbIN POCT B TEYEHME CNeayoLLNX HECKONbKUX HeAenNb, AaXe
HEeCMOTPS Ha CIMOXHYIO cUTyauumio B VipaHe, - y Hac nosiBunacb BO3MOXHOCTb ANs
pucka", - ckasan ctapwmin peiHouHbIN cTpaTter RJO Futures [JaHuans MNaBunoHuc.

LleHbl Ha HedbTb Aepxanuck Beiwe 110 gonnapos 3a 6appenb, HECMOTPS Ha To,
yTo npe3unaeHT CLA JoHanbg Tpamn npoanun ynbtumatym MpaHy, 4tobbl OH
OTKpbITb OpMy3CKMIA NPONMB.

BoliHa, KoTopasi ANUTCS yxe YeTBEPTYI0 HeAento, pacnpocTpaHMnach no Bcemy
BrnvwxkHemy BocToky, nopasueB MUPOBYO S3KOHOMUKY BbICOKUMM LieHaMU Ha
3HEeproHocuTenu 1 yaobpeHusi, YTo Bbi3biBAaET MHAMSLMOHHBLIE OMACEHMUS.

PacTyuwas nHbnsaumsa Takke MoxeT noenusaTe Ha PPC, 4yTobbl OHa coxpaHsina
BbICOKME CTaBKW, KOTOPbIE OKa3blBalOT AaBieHNE Ha 30510TO.

Tem He meHee, Commerzbank noBbICUN NPOrHO3 LieH Ha 30510TO Ha koHel, 2026
roga oo 5000 gonn/yHuma ¢ 4900 gonnapos, 3aBepssi, YTO oTkaT He ByaeT
AnutenbHbIM. BaHk oXXmnaaeT, 4To BOMHA C VIpaHOM 3aKOHYMTCS BECHOW, a 3TO
CHU3UT BEPOSITHOCTb COXPaHEHWs BbICOKMX cTaBok ®PC. CtaBku MoryT GbiThb
CHWXXEHbI B KOHLLE 3TOro roga Ha 75 6a3ncHbIX NyHKTOB.

Mecsa4yHasa guHaMuKa UeH Ha aparmeTtannbl, LBMA:
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FopoBas AMHaMuKa LeH Ha gparmetannbl, LBMA:
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[OnHamuka ueH Ha gparmeTtannsi LUB P® (py6nu 3a rpamm):

3011070 cepebpo nnaTtuHa nannazauii
2026-03-27 11626,20 175,55 4875,94 3579,34
2026-03-26 12053,08 193,21 5149,14 3786,60
2026-03-25 11453,96 181,58 4910,08 3615,09
2026-03-24 11625,36 175,00 4927,36 3769,05
2026-03-23 12010,38 190,51 5206,85 3774,84
2026-03-20 12423,72 188,23 5225,67 3883,47

BecTHuk 3onotonpombiwseHHuKal/llpanm
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"BeCTHVK 30110ToNpoMbILLneHHrKa" naaaeTca AO "ASM "TIPAMM" u pacnpocTpaHsieTcs No NoanMcHmkam nyTem pasMeLleHus B
3aKpbITOM Ans obuero goctyna pasgene Ha oduumansHoM canTe gold.1prime.ru n nocpeactBom email-paccbinku ¢ agpeca
robot@1prime.ru. Bce nHble nuua n pecypcel, pacnpocTpaHsioLwwme JaHHOe U3fgaHue, pacnpoCcTpaHAoT KOHTpPadaKTHbIV matepuart,
cofepXxaHve KOTOporo MOXeT He COOTBETCTBOBaTb OPUrMHanNbHOW npoaykummn. Kpome Toro, nprobpeTeHne AaHHOTO KOHTpadhakTHOro
maTepuvana siBNseTcs HapyLUeHMEeM UCKIIOYUTENbHBIX, B TOM YMCIe aBTOPCKMX, NpaB U BNeYeT OTBETCTBEHHOCTb, YCTAHOBMEHHYHO
¢1.1301 MpaxgaHckoro kogekca PP, B paamepe go 5 000 000 pybnei 3a kaxaoe NpousBefeHne, coaepxalleecs B Homepe, nnbo B
[OBYKpPaTHOM pasmepe CTOMMOCTU KOHTpadaKTHbIX 9K3EMMMNSIPOB Kax/40ro Npou3BeaAeHNs, coaepxallerocs B Homepe, nnbo B
[OBYKpPaTHOM pasmepe CTOMMOCTU NpaBa UCMONb30BaHWs KaXaoro NpousBeaeHusl, onpeaensieMol NCXoas U3 LieHbl, KoTopasi B3MMaeTcs
3a NpaBOMePHOE MCMonb30BaHNE NPOM3BEAEHNS TEM CMOCOGOM, KOTOPbIN MCMONb30Bas HapyLIUTENb. Takke npuobpeTeHne
KOHTpachaKTHOro Matepvana BneyeT agMUHUCTPaTUBHYIO OTBETCTBEHHOCTb, NMPeAyCcMOTpeHHyto cT.7.12 Kogekca 06
aOMVHUCTPATUBHbBIX NMpaBoHapyLUeHUsiX P®, 1 yronoBHy0 OTBETCTBEHHOCTb, NPeAyCMOTPEHHY0 YacTamu 2 u 3 ctaten 146 YronosHoro
koaekca P®, 1 HakasbiBaeTcs nuweHnem cBobobl CpokoM Ao 6 net. B cnyyae BbIsIBNEeHUs HapyLUeHWin, HeobxoanmMo o6paTuTbes B
usgartensctBo: gold@1prime.ru nunu +7 (496) 645-37-00.



