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KOMNAHUMN. ..., 2

"Montoc" B 2025 rogy cHW3WnN
npou3BoAcTBO 3o50Ta Ha 16%

— yBenuuun EBITDA Ha 12%

— npoanun cornawenue ¢ Pycl napo

"Cenurgap" yBenuumBaeT napk
rOpHOWM TEXHUKM Ha CuHuHae

— roToBUTCH NpofaBaTk 301070
dusnuuam yepes Lmdpy

"Bblcovaniumnmn” rotoBuTCA K
reonornyeckoMy usydenuto Keinraca

"Anpoca" Hayana nogroToBKy K
reonoropassegke Ha [leroekaHe
"YepHoropckas 'PK" HaunHaeT
BCKpbILLY MECTOPOXAEHUS
"3onoTon akTnB" B 2,3 pasa
yBenununt ConoHeuveHckun MOK
"Bawkupckasa 30K" ysenuuut go
400000 T £o6bI4y pyabl MypbIKTbI
PoctexHaasop ogobpun "CulrMA"
ON3enb-aNeKTpoCcTaHLMIo

"yxoe" B | kBapTane '27 3aBepLumT
OLEHKY MecTopoxXaeHus [nyxoe
"3onoTo 3abaikanbs" HamepeHo
3anTn B Xakacuo

"AmansonoTo" npogaet HoBorogHee-
MoHTO0 M MNeTponasnosckoe
"MokpoBka" 3annatut 6onee 101 MnH
3a 3arpsisHeHue pek Kysbacca
PocTtexHaasop Hawlen 7 HapyLleHuin
cTpouTenbcTBa pyaHuka CeHTadaH
PocHeapa oTo3Bano nuueH3uno Ha
poccbinu Anys

POCCUAUNCHI ..................... 13

MwuHMpupoabl yCTaHOBUT NOPSAOK
y4yeTa 3aTpar Ha yCcTpaHeHue Bpeaa
P® B siHBape Ha 36% yBenuuuna
npou3BoAcTBO 3o010Ta - Pocctat
Kysbacc 3anpeTtun HaHumaTb
MHOCTpaHUeB Anst 400bI4YK
OanbHeppa nnanupyet 21/04
ayKuUMoH no poccbinu Knpkupot
PocHenpa BHecno B nepeyeHb
nuueHsuposaHus 10 yyacTkoB

33raHronbckoe 30M10TO B TPETUN
pas HUKOro He 3aMHTepecoBano
— CkpblTasi pocchlinb - TOXe

4l nPAM

ATENTETINO JHOHOMMMECKOR HHSCEMAINN

LIB Bkniounn B peecTp UHAEKC
Mocbupxu 3onoTta

PbiHOK 30n0Ta Ha Mobupxe Bbipoc
B AHB-heBpane B 2,5 pasa

— Mocbupxa 3anyctuna MUHu-
dboyepchl Ha NNaTUHOMAbI

Bcé 3onoto LB PO xpaHutcs Ha
TEPPUTOPUN CTPaHbI

— MexgayHapoaHble pesepsbl P® ¢
27/02 no 06/03 cHuaunucb Ha 1,1%

Ixepyn B 2025 rogy ysenuuun
[obbluy 3onoTa Ha 6%

KymTop cHuaun gobbivy 25 Ha
1,6%, npubbinb Beipocna Ha 78%

RG Gold yBennuut gobbiyy Ha 49%

Anglo Asian npowuna Bexy B 1 MfH
YHUMI gparMeTansios

3APYBEXOM..........cooevin. 20

Kutan B peBpane MMH1MarnsHo
yBENWYNN pesepBbl 30M0Ta

MoHronusa TpebyeT nepecmoTpeTb
ycrnoBus paspaboTkm Oro-Tonros

Harmony B nione-gekabpe cHuanna
npoun3BoAcTBO 30n0Ta Ha 9%
— npoun3sena nepeyto Medb Ha CSA

Resolute npuHsna duHansHoe
MHBeCTpeLLeHue no npoekTy Doropo
SSR Mining npogaet Typeukuit
3onoTon Coépler 3a $1,5 mnpa
Bpasunbckuii cya npuoctaHoBmn
caenky Equinox-CMOC

AngloGold BbIxoauT 13 rpuHUNA-
npoekta B Konyméuu

Gold Reserve MoxeT BEpHYTbCS K
pabote B BeHecyane cnycta 17 net

Hob6biya 3onoTa B KOAP B siHBape
Bblpocna Ha 0,7%

ELLB cHM3mnu pesepBbl 30510Ta 3a
Hefento Ha 7 MIH eBpo

Hobbiva 3onota B 2026 rogy
BbIAET Ha HoBbIN pekopa - WGC

Mnasa LBMA npusBana k Hagsopy
3a MMPOBbLIMW MOTOKaMM 30M0Ta

— O6beM Topros 30noToM Ha LBMA
B siHBape Bblpoc Ha 10%

— 3anackl cepebpa ynanu Ha 2,4%

© 2005-2026
Yypeautens "AreHTCTBO 3KOHOMUYECKOI MHchopmaumu "TIPAUM"
CeugeTtenbctBo o pernctpaumm CMU: 3n NedC77-54039 ot 08.05.2013

rnmaBHbIi pegaktop: MNaganko C.C.

nognucka: salesO1@1prime.ru; +7 (495) 968-62-68

BecTHuK 3onoTonpomblilsieHHMKa
Bce npaBa 3awuuieHbl

peaakums: gold@1lprime.ru

HacTtosiwmi pecypc moxeT cogepxatb MaTepuansl 18+



4 NPA

ATTHTCTIO JHOHOMHMDCHON HHSOPMALNN

MM

SAPYBEXOM........oooiiii et a e 27
® 3onotble ETF B dheBpane npogosmkunmn pocT - Ha 26 TOHH

® Cnpoc Ha 30070 1 cepebpo B ABCTpanuu B heBparne 3Ha4yMTenbHO BbIPOC

" OdwmumanbHbIN CNPOC Ha 30M0TO B iHBape ocnab, coctaBmB 5 TOHH

" Typums B hbeBpane npoaonkuna BBO3NTbL pekopaHble 06bembl cepebpa

" Neduumnt nnatuHel Ha pbiHke B 2025 rogy npesbicun 33,6 T

" Fitch noBbicMno NporHo3 LeH 3onoTa Ha 2026-2028 roapl

O OPATKAMHEAX........cemerireresssssssssssmssneesss s ssssssssssmmnssseesesessensssssnnnnnsnnnsssssnneesens 30
" “"Anpoca" HanpasuT 10,8 MnpAa Ha unpoBYO TpaHcopMaLuto

= "Ard DanmoHac" yeenuunno Ha 1,5% nobeidy anmasos B 2025 rogy

® KaHapgckas Lucara B 2025 roagy cokpaTuna npogaxu anvasoB Ha 22%

" Benbrusi B eBparne yBennynna umnopT cbipbix anMasos Ha 31%

AHANNUTUKA

MonosmHa MupoBoro MPP-6toaXeTa 25 YLUMA B 30MOTO......ceiireieireeenieeeenireeesineeesnreee e 33
B [IMHAMUKE QKL 38 HEOEITHO......ceeeeeieeeeeiiiiiiitataessereeeeeeeeeeeaaesessesassssssssssssssarnesrereeeaeeaenenns 36
B [1eHOBOM 0030P COMEX.... .ottt et e e e s 37

KOMNAHUA

"Montoc"” cHM3unN npomnsBoAcTBO 30n0Ta '25 Ha 16%
MNAO "Montoc" no utoram 2025 roga cokpaTun NPou3BOACTBO 3onoTa Ha 16%
B CPaBHEHUM C roaoM paHee - A0 2,529 MnH yHumm (78,7 TOHHBDI).

CHmxeHne Npon3BoACTBa ObINo NNaHOBLIM U 00YCNOBMEHO COKPaLLEHUEM
Npon3BOACTBa Ha MecTopoxaeHun Onumnuaga Ha hoHe nepexona K akKTMBHON
dhase BCKpbILLHbIX paboT Ha NsAToN ovyepeamn kapbepa BocTouYHbIN.

PesynbTat roga cooTBeTCTBYET MPOrHO3Yy B 2,5-2,6 MITH YHLUMWNA.

OnHamuka npousBoacTtia "lMontoca” no MecTopoXAeHUAM, TbICAYN YHLMNA:

MecTopoXaeHue 2025 2024 1n3m % Il nonyrogwne '25
Onnmnuaga 926,5 1 265,7 - 27 430,8
BnarogatHoe 434,0 500,3 -13 199,8
Haranka 567,4 455,6 + 25 270,9
BepHuHckoe 271,7 2422 +12 132,8
KypaHax 329,7 326,8 +1 183,6
Bcero: 2529,3 2 790,6 -9 12179
30510TO BO ) 211,0 - 100 i
roTOKOHLEHTpaTe
NTOrO: 2529,3 3001,6 - 16 12179

B 2025 rogy 06bem BCKpbILWM JOCTUT pekopaHOro ypoBHs 189,465 mnH Ky6omeTpos,
yTo Ha 31% Bbiwe 2024 roga v OTpaxaeT HOBbIM aTan Pa3BUTUS KOMMAHWN,

© 2005-2026, A9U "NPAUM" 2 gold.1lprime.ru



4 nPAVIM

ATTHTCTIO JHOHOMHMDCHON HHSOPMALNN

CBSI3aHHbIN C aKTUBHbIM NEPEXOAO0M K CreAyoLMM ovepeasm 1 atanam
MECTOPOXAEHNNA.

Ha mectopoxpeHun BnarogaTtHoe koMnNaHWs 3aBepLUnna NOCTaBKy Y MOHTaX
KINIOYEBOro TEXHOMOrMyeckoro 06opyaoBaHus B pamkax crpoutenscrea 3ND-5.
OxunpaeTcs, 4To BBOA B akcnnyaTaumio 3MP-5 nponsonget Bo BTOPOM NONOBUHE
2026 roga, a BbIXOA4 Ha MPOEKTHYI0 MOLWHOCTL - B 2027 roay.

KoadhdmumeHT nseneveHus Ha HatankuHckon 3O B 2025 rogy goctur pekopaa B
79,9% B pesynbTaTe 3anycka nepegena TpaguunoHHon dnotauum B 2024 rogy, a
Takke peann3oBaHHbIX MHULUATMB MO NOBbILIEHWIO ero 3P (EKTUBHOCTMY.

NMPOIrHO3
KomnaHus noareepamna paHee 03ByYeHHbIV 06bEM NPOM3BOACTBA 30M10Ta Ha
2026 rog B AvanasoHe 2,5-2,6 MIH yHUWN.

"Tontoc" NnpoaomkaeT BCKPbILLHbIE paboTbl Ha 5-11 ouepean kapbepa BocTouHbIl, a
Takke BCKpbILWHbIE paboTbl Npu nepexoae Ha 4-ii aTan kapbepa bnarogatHoe un 3-
4 3Tanbl Kapbepa HaTtanku, KoTopble xapakTepuayrTcs nonyTHon Aobbivern 6onee
OefHbIX pya No Mepe BCKPbITUS 3anacoB, YTO OKa3biBAeT HEFATUBHOE BIUSHME Ha
YPOBEHb COAEPXXaHWs 3010Ta B pyAe W, Kak creacTeue, Ha obwmn obbem
Npon3BOACTBA 30510Ta No rpynne.

KomnaHust oxxmaaeT pocTa AEHEXHbIX 3aTpaT Ha YHLUMIO B FTO4OBOM COMOCTaBEHUN
1 Ha 2026 rog nporHosupyeT TCC B gnanasoHe 810-860 gonn/yHumnsa. HecmoTps
Ha NPOAOIMKEHNE peanm3almmn MHULMATMB No ONTMMM3aL MK 3aTpaT B pamKax
rpynnbl, OXXMOAETCS, YTO HWXKeNepeyncneHHble PakTopbl HEFATUBHO OTPas3siTCs Ha
AnHamunke pacxogos B 2026 rogy B CpaBHeHUN C NpeablayLwmm roqom:

e CHWxeHMe coaepaHusi B CBSI3U C CoKpallleHnem aonu GoraTbix pya B
nepepaboTtke Onumnuaasl U bnarogatHoro, a Takke CHUXeHUe
copepxaHuit Ha KypaHaxe 3a cyeT cokpalleHust Aonum 6oraTbix pya ans
3® 1 cogepkaHus 30M0Ta B pyae Ans Ky4HOro BbllenadynBaHus;

e YBenuyenue gonv HAMW B cTpyKTYpe AEHEXHbIX 3aTpaT B CBSA3U C POCTOM
LieHbl Ha 30N0TO;

. CDaKTOp I/IH(bJ'IFlLI,I/IVI B OTHOLUEHWUN KIKYEeBbIX pacxXoaHblX maTepunanos 1
3aTpaTt Ha nepcoHarn.

"Montoc™ B 2025 roay yBennumnn ckoppekTupoBaHHyt EBITDA
Ha 12% B cpaBHeHUU c rogom paHee - go 6,3 mnpa [onnapos.

MonoxutenbHaa amHamuka EBITDA B ocHOBHOM Obina obecnevyeHa TeMHM Xe
cthakTopamm, YTO U POCT BbIPYUYKU: yBENIM4EHUEM cpeaHen LieHbl peannsauum
30/10Ta B OTYETHOM Nepuoge U pocTom obuero o6bLema peanusauum 3onorTa.

B vactHOCTH, Nnpogau 3onoTa cokpatunmcb Ha 18% o 2535 Teicsun yHUuR.

CkoppeKkTupoBaHHas 4mcTas npubbinb KOMNaHMM CHU3MNach 3a nepvog Ha 3% - oo
3,307 mnpa gonnapos. Beipyyka yBenuuunacs Ha 19% - go 8,723 mnpg Jonnapos.
Ba3zoBast npuOLINb Ha akuuio Bbipocna Ha 17% ao 3,99 gonnapa. Yuctas npubbinb
yBenuuunacb Ha 18% o 3,789 mnpg gonnapos.

HenexHble 3atpatbl (TCC) rpynnsl Boipocnn Ha 93% - oo 739 gonn/yHums. Poct
ObIn rmaBHbIM 06pa3omM 0OyCrNOBMNEH YBENNYEHWEM HamNora Ha 4o0bIvy NOMNE3HbIX
nckonaembix (HOMMA) B cBA3Kn ¢ 6onee BbICOKOW CpeHEN LEeHOW peanusaumm
3onota B 2025 roany, BBegeHnem Hagbasku k HOMW ¢ 1 nioHa 2024 ropa n
n3MeHeHnem mexaHmama Hagbasku k HOMW ¢ 1 anBapst 2025 roga.

O6wwme nsgepxkn (AISC) Tarke Bbipocnu Ha 87% - o 1437 gonn/yHums. MNomumo
yBenuyeHnss TCC u kanuTanbHbIX 3aTpaT Ha NoAaepXxaHue NponsBoacTBa, pocT
nokasatensa AISC rpynnsl B 0oT4eTHOM nepuoge 6b1n 06ycnoBneH yBenmyeHnem
3aTparT Ha BCKpbIWHble paboThl Ha Onumnuage, Hatanke n bnarogatHom B cBS3W
C MHTeHCcMdUKaLmen nepexona Ha crieaytoLme oyepean 1 aTanbl passBuTust
MECTOPOXAEHUN.

© 2005-2026, A9U "NPAUM" 3 gold.1lprime.ru
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KanuTtaneHble 3atpatel "lMomtoca” yBenuumnucb Ha 73% Ao 2180 mnH gonnapos,
YTO COOTBETCTBYET NporHody Ha 2025 roa. PocT kanutanbHbIX 3aTpaT 00ycrnoBreH
aKTMBHOWN peanusaumein NPpoeKTOB Ha AeNCTBYIOLLMX aKTMBaX M NPOEKTOB pOCTa,
aeTtanbHasa nHdopmMaLmsa no KOTOpbIM NpeacTaBneHa B pasgene onepauoHHbIX
pesynbtaTtoB. “[lonoc” oxugaeT, 4YTo KanuTanbHble 3aTpaTthl B 2026 rogy 6yayT
HaxoauTbCA B npegenax 2,2 — 2,5 mnpa Aonnapos.

Yuctein gonr "Montoca" 3a 2025 rog Belpoc Ao 7,099 mnpa gonnapos ¢ 6,233 mnpa
aonnapos Ha koHel 2024 roga. [leHexHble cpeacTBa U UX 3KBUBANEHTbI MpU 3TOM
Bblpocnn Ha 13% po 1,778 mnpa gonnapoe. O6LWmiA AONT KOMMAHUKN YBENUYUICA C
8742 mnH Ha koHel, 2024 roga no 10087 mnH Ha koHeu 2025 roga. [aHHbii pocT
npousollen Ha poHe 4OCPOYHOro 3aKpbITUS psiAa BantoTHO-NPOLIEHTHBIX CBOMOB B
nepeon nonosmHe 2025 roga v nocnegyroLlen nepeoLeHKon pybnesbix
005s3aTenbCTB Ha hoHE YKpenneHnsa pybns No OTHOLLEHMWIO K AONapy U 0aHko.

Ha koHeu 2025 roga oTHOLLEHWe YMCTOro gonra (BKrovas gepvBaTuBbl) K
ckoppekTupoBaHHor EBITDA octanocb Ha ypoBHe 2024 roga n coctaBuno 1,1x.

"Montoc" - KpyNHENLWMIA NPON3BOANTESNb 30510Ta B Poccum 1 ogHa u3 BegyLumx
MMPOBbIX 30/10TOA0ObLIBAOLLIMX KOMMAHUI N0 06beMy AOObIYM U MUHEPATBbHO-
cbipbeBol 6a3bl. KntoueBble NpeanpusaTUs U NPOEKTbI FPYNMbl PpacrnonoXeHbl B
KpacHosipckom kpae, VipkyTckor u MaragaHckoi obnacTsix, a Takke B AKyTuu.

"Montoc” npoanun Ha rog cornaweHue ¢ Pyclhvgpo

MAO "Montoc" n Pyclnapo 3akno4ynnu AoroeBop Ha nocTtaBKy
3NeKTpo3Hepruun Ha rog. CornawieHue No3BoOsIsieT 30/10TOA00bIBalOLLEN
KOMNaHUM NOATBEPAUTb, YTO ee NPOU3BOACTBO ob6ecneyeHO YNCTOMN
3Hepruen CasHo-LLyweHckon ruapoanekTpocTaHLuu.

Cpenka 3apernctpupoBaHa B peecTpe "LleHTpa aHeprocepTudumkaunn” -
HaUMOHanbHOro onepaTopa CMcCTeMbl CepTUMKaLmMm NPOUCXOXKAEHNS
3MNEeKTPO3HEPTUN - N ABMNSETCS YacTblo cornalleHns no nepegade atpnbyTos
reHepaumu, 3akn4YeHHoro ctopoHamu B mapte 2025 roga.

Bnaropaps cotpygnunyecTBy ¢ Pyclmapo "Montoc” B 2025 rogy obecneyumn 100%
noTpebneHHON 3NEeKTPOIHEPTUN 3@ CHET HU3KOYTNEPOAHBLIX NCTOYHMKOB.

"CoTpygHuyecTso ¢ Pyclmapo - BaxHas YacTb Hallew KnumaTuyeckon ctpaTeru.
Hawe B3anmogerictBme Havanock B 2021 rogy ¢ 3akntoyeHus cBo6oaHoro
AOroBopa Kynnu-npogaxu 3eneHomn anekTpoaHeprum. CerogHs Mbl mpogosnkaem
nocrnegoBaTenbHO ABUraTbCA K LLensiM Nno AOCTWDKEHUIO YTIepoaHON
HewnTpansHocTu k 2050 rogy. TomMy cnocobCTBYIOT 1 NapTHEPCTBO ¢ Pycluapo, 1
Hala paboTa no NoBbIEHNI0 3PHEKTUBHOCTU TENITOCHABXEHNSA aKTUBOB U
BHEOPEHMIO COBPEMEHHLIX TEXHOMOMM", - oTMeTUn reHanpektop "Montoca"
Anekcei BocTokoB.

Montoc" - KpynHenwnn nponssoguTens 3omnota B Poccun n ogHa 13 BegyLimx
MMPOBBIX 30/10TOAO0OLIBAOLLIMX KOMMAHUIN No 06beMy J0ObIYM U MUHEPATTbHO-
cbipbeBor 6a3bl. KntoueBble NpeanpusaTs U NPOEKTbI FPYyNMbl PacrofoXeHb B
KpacHosipckom kpae, VipkyTckor n MaragaHckor obnacrtsx, a Takke B Akytun. B
2024 rogy KomnaHusi cokpaTuna npor3BoacTBo 3o50Ta Ha 4% [0 2,79 MIH yHUMA
(86,8 TOHHBI), NporHo3 Ha 2025 ropg, - 2,5-2,6 MITH YHLUMWA.

"Cenurpap" yBenuuuBaeT napk ropHon TeXHUKU Ha CuHMHAe

NMAO "Cenurgap" HapawmBaeT napk COOCTBEHHOMN TeXHUKU ANA BegeHusA
ropHbIX paboT Ha NpoM3BOACTBEHHOM Komnekce "CuHuHaa" B CeBepo-
Bankanbckom panoHe Pecny6nukn BypsaTtus.

MepBble eAMHULBI TEXHUKM YXKe NMPUCTYNUIN K paboTe Ha MECTOPOXAEHNM
HepyHavHckoe, rae NpuMeHsieTcs Noa3eMHbIin cnocob 4obbium pyabi.
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"[lNsi yBeNMYeHUs NPON3BOACTBa KOMMNaHMen npnobpeTeHa WaxTHas
BcrnomorartenbHasa mawmnHa Weilong Multimec MF100J, koTopas MOXeT BbINOSHATb
HeCKonbKo PyHKUMI Bnarogapsi cucteme cneumnanbHbiX MOAYNEN - HOXHUYHOTO
NnogbeMHVKA U KpaHOBOW YCTaHOBKM, rPy30BOM NNaTtdopmMbl 1 MaHUNYNATOpPa, a
TakKkKe 3aKpbITOro NacCaXXmpcKoro Moayns ¢ 6oMbLLION BMECTUMOCTbLIO Ha 16
yenosek. [NoazemMHas camoxogHas MallMHa NO3BOMUT YBENUYNTb NPOXOLKY
rOpHbIX BbIpaboTOK U NPOM3BOAUTENBHOCTL NOATOTOBKM BbIpaboToK K A06bIYE
pyabl", - rOBOPUTCA B COOOLLEHNN.

MoOMMMO TEXHWKM ANs1 OCHOBHbIX paboT Ha "CHMHAY" Takke NOCTYNAT MaLUWHbI
Ansi NpoBeAeHMs BCOMOraTenbHbIX paboT, B YaCTHOCTU TSKENbIA 37 -TOHHbIN
Oynbao3ep Shantui SD32, WMPOKO NPUMEHSIEMbIN B CaMbIX 3KCTPEeMarbHbIX
YCINOBUSIX 3KCMnyaTaunu.

Kpome Toro, NnpomM3BOACTBEHHbIN KOMMIEKC NOMOSNTHUTCS LWAXTHLIM CaMOCBariom
Fambition FT20 rpysonogbémHocTtbio 20 TOHH 1 npoxogyveckor 6ypoBon
ycTtaHoBkow Epiroc S10J, koTopas oTnnyaeTcs NoBbILLEHHON TOYHOCTLIO
MaHUNynaumn n BbICOKON CKOPOCTBIO NO3NLMOHMPOBaHus Bypa, 4To obecneumsaeT
BbICOKOE KayeCTBO MPOXOOKW.

Kak coobuanocs, B 2024 roay "Cenurgap" yasoun - ao 200 TbiCs4 TOHH MOLLHOCTb
3N Ha komnnekce "CuHuHaa".

"Cenurpap" Hauyan paspabatbiBaTb NMPOEKT MO NPAMOU nNpoaaxe
3o0s10Ta (h1M3MYeCKUM NHBECTOpaM Yepe3 yTunuTapHbie uucposbie npasa
(YLIM), pacckasan npe3ngeHT xonguHra AnekcaHgp XpyL.

"Mbl paspabaTbiBaeM HOBbIV NPOEKT MO NPSAMON npogaxe Pr3nyeckum
WHBECTOpaM Yepes yTunutapHble unudpossie npaea”, - Hanucarn oH HakaHyHe B
cBoeM odpuumnansHom Telegram-kaHane.

B npecc-cnyx6e "Cenurgapa" yTodHWnM, 4TO pedb ugeT o 3omoTe.

Kak oTtmeTnn XpyLl, 3Ta nHMuMaTMBa MOXeT OTKPbITb NEPCNEKTUBY NPSMOro
B3aMMOJEWNCTBUS C KITMEHTAMMN U PACLUMPUT BO3MOXHOCTU peanunsaumm 3anacos
komnaHum B 6yaywem. OgHako pa3paboTka 3TOro NPoeKkTa HaXOAMTCS TOSbKO B
HavanbLHOW cTaguu.

YU Tak xe, Kak u umcpoBble puHaHcoBble akTuebl (LIOA), oTHoCATCA K
WHHOBALIMOHHbLIM UHCTPYMEHTaM Ha (PUHAHCOBOM pPbIHKE U ABMASKOTCS LMAPOBLIMU
aHanoramm akuun n obnurauuii, 3aiMoB 1 BEKCENEN UNN OpyrMx akT1BOB.

B cBa3u ¢ cutyauunen Ha BnmxkHem BocTtoke "CTpykTypa Halmx npoaax Kak no
30510TYy, TakK 1 Mo cepedpy BbIMAANT NPUMEPHO crieaytowmnm obpasom: 75-80%
yXoauT B peanu3aumio ynonHoMoYeHHbIM 6aHkam, 15-20% - Ha MocKoBCKyto
Oupxy, octaBwascd Yactb - 4o 10% npuxoguTcsa Ha 'oxpaH Poccun n npsamble
noctaskun", - Hanucan Xpyw, Takke Telegram-kaHane.

Mo ero cnosawm, "CTpaTeFI/IH npogax xonguHra goctaTto4yHO rmbkasi 1 Becbma
aganTtnBHa K USMEeHEHUAM pblHO‘-IHOVI KOHbIOHKTypr", a 6naro,qapﬂ 3TOMY yaaeTca
HaxoguTb Hanbonee npuerniekatesribHble BapnaHTbl peanu3aumn npoaykumm Ha
PbIHKE C Y4E€TOM TEeKyLUnX yCJ'IOBMI7I.

MonumeTtannuueckmn xonauHr "Cenurgap” sBnseTca ogHOM U3 BeOyLLUX
3onotogobbiBatowmnx komnaHui PO ¢ 50-neTHMmM onbiTom paboTbl B oTpacnu.
OcHOBHbIMKU A0ObIBAEMbIMM MeTanaMmmn SBnATCS 30510TO U 0NOBO. 3anachkl
3onoTta Ha 1 aHBaps 2025 roga - 285,1 TOHHbI, 3anackl ofioBa - 412 ThICAY TOHH.

Aktusbl "Cenurgapa" pacnonoxeHsl B cemu pernoHax Po: Pecnybnuka Caxa
(AxyTunsa), OpeHbyprckasa obnactb, AnTanckum kpan, Pecnybnuka bypsTtus,
Xabaposckui kpan, VipkyTckas obnactu u YykoTckuii aBTOHOMHbIN OKpyr. B 2025
rogy Aobbiva 3onota coctasuna 8,077 ToHHbI (+10%) NpoTuB 7,62 TOHHLI FOAOM
paHee. K 2030 rogy XonauHr nnaHvpyeT BbINTWM Ha Npon3BoAcTBO 20 TOHH 3050Ta.
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"Bbicoyanwun" roroeutcs K N'PP Ha Kbinrace

AO "Bbicoyanwumn” (GV Gold) nnaHupyet npucTynuTb K reonormyeckomy
usyyeHuto (FT’MH), BkNoYaroLwemMy NOUCKN U OLLEHKY MECTOPOXAEHU pyaHOro
30510Ta M NONYTHOro pocchinHoro, Ha PyaHom none Kbinrac B flkytun.

"Bbicovaninin” o0baBui TeHAep Ha pa3paboTky COOTBETCTBYIOLLIEN MPOEKTHOM
AokyMeHTaumu. MNoapsaauuk gormkeH byaeTt npeactaBuTe npoekt MMH B TeueHne
15 Hegenb C AaTthbl 3aKNKYEHNsT 4OTOBOPA.

AO "T3PK" (Bxoau B "Bbicoyaniumnin”) nonyymnno nuueHsuto Ha PygHoe none
Kbinrac B okTib6pe npoLunoro roga co CpokoM AencTBus Ao Hossbps 2032 roaa.

PyagHoe none Kebinrac pacnonoxeHo B Momckom ynyce Axkytuun. Ha 2012 rog
NporHo3Hble pecypcbl ydacTka (118,35 kB km) coctaBnsanm no P2 - 2,7 TOHHbI
pyaHoro 3onoTa, P3 - 13 ToHH. NouckoBas nuueH3una Ha Keinrac B uone 2012 -
asrycte 2019 roga npuHagnexana AO "AkyTckreonorms”.

"Bblcovaniunin" BXOANUT B OECATKY BeAyLINX 30510TOA00bLIBAKOLWMX KOMMNAaHWIA
Poccuu, ¢ exerogHbiM Npon3BoACTBOM Nopsiaka 8 TOHH 30510Ta. AKTUBbLI KOMNaHUK
pacnonoxeHbl B VipkyTckon obnactu n Pecnybnvke Caxa (Akytus).

"Anpoca" Ha4yana noarotoBKy K PP Ha [leraekaHe

Cneuunanuctbl "AJIIPOCA CneubypeHue” (Bxoaut B AK "Anpoca”)
NpPUCTYNWNM K AOCTaBKe cneuunanbHoro obopypnosaHusa B MaragaHckyto
obnacTtb Ha 30510TOpyAHOe MecTopoxaeHue [leraekaH nepea Havyanom
ce30Ha 6ypoBbIx paborT.

M3 ropoga MupHbIn B AKyTUW NNaHnpyeTcs K Havany anpens AocTaBuUTb
obopynoBaHue Ans aBTOHOMHOMO BeAeHus paboT: 6 6ypoBbIX YCTaHOBOK,
aBTOMOOUNM 0BecneyeHnsl, BaroH-goma Ans NpoXuBaHWUs U opraHmM3aumm
CaHWTapHO-ObITOBbLIX YCMOBMWI, Creunann3mpoBaHHble PEMOHTHbIE BaroHbl 1
KOMMSIEKTbI 3anacHOro MHCTPYMeHTa, FOBOPUTCS B COOOLLEHNN.

B ceHTsa6pe 2025 roga "Anpoca" n npaButensctso MaragaHckon obnactu
noanucanu corfnawleHme o CoTpyaHudecTse. B pamkax MHBECTULMOHHOIO NpoekTa
no paspaboTke [JeraekaHCKOro pygHoro nonsi KOMNaHus nNpu noaaepxke MecTHOro
npaBuTENbCTBA PacLUMPUT reonoropasseaoyHble paboTbl N0 NOUCKY 30510Ta Ha
pavioHbl, PacrnonoXeHHble Kak B Npeaenax, Tak v 3a npegenaMmm MeCTOPOXAEHUS.
CoBokynHble nHsectnunm B 'PP Ha TeppuTopun Konbimbl B 6nvxanwwime rogbl
cocTaBaT 8,3 mnppg pyonen.

Kak coobuyanock, "Anpoca” npnobpena mectopoxaerue OergekaH y "lMontoca” B
2024 ropy 3a 5,44 mnpg pybneii. PassegaHHble 3anacbl MECTOPOXAEHUS
oueHuBatotcs B 100 TOHH 30510Ta, B T.4. 6banaHcoBble 3anackl kaTeropuin C1+C2 -
38 TOHH, co cpeaHnM cogepxaHnem 2,2 r/T.

C 2025 roga "Anmasbl AHabapa" (BxoauTt B "Anpoca") npucTynuno K 4oodbive
305110Ta Ha AHabapcKoM LLMTE, Kak K OCHOBHOMY BMAY MOSI€3HOr0 MCKOMaemoro,
Hapsagy ¢ anmasamu. [peanpusaTtue exerogHo AobbiBaeT nopsaka 3,9 MrH Kapat
anmasos, a Takke npumepHo 180 Kr 3onoTa B kKa4ecTBe NonyTHOro KOMMOHEHTAa, B
2024 ropy npegnpusitue gobeino 130 kr 3onoTta. B 2025 rogy oxmpaetcsa gobbiya
3 MnH kapaT anma3soB 1 166 Kr nonyTHOro 3omnoTa.

C 2030 roga "Anma3sbl AHabapa" HauHyT ocBoeHMe MecTopoxaeHus JeraekaH, raoe
oXuaaeTcs exerogHoe NponsBoAcTBO 3,3 TOHHbLI 30510Ta.

AK "Anpoca" - kpynHevwasa anmasogobbiBatoLas KOMNaHUsa, MMPOBOW NMAEp No
06bemMy 40ObIYM 1 3anacoB anmMasoB. AKTMBbI PacrionoXeHbl B AKyTUM U
ApxaHrenbckon obnactu. [Jobbiva anmasor B 2024 rogy coctasvna 33,1 MiH
kapar, B 2023 rogy - 34,6 mnH. B 2025 rogy nnaHupyetcsa gobbiva 29,7 MIH kapar.
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"YepHoropckasa NPK" HaunHaeT BCKpbILy

000 "YepHoropckou N'PK" k anpento nnaHupyeT npUCTynuTb K BCKPbIWHbLIM
paboTtam Ha YepHoropckom mectopoxaeHun B KpacHosipckom Kpae: nepBbii
B3pbIB Ha YepHoropke Hame4eH Ha KoHel, MapTa.

O6ulas cTpouTenbHasi roTOBHOCTbL oboraTuTenbHoM abpukM Ha MECTOPOXKOEHUM
coctaBnseT 72%, TAL rotoBa Ha 99%, cnctembl BogocHabXeHus - Ha 97%.

BeecTu B akcnnyataumio nepBylo o4epeab ropHO-060raTuTenbHOro KOMMnekca Ha
7 MITH TOHH pyabl B rog B HOpMbCKOM NPOMBILLSIEHHOM palioHe KOMMNaHus
paccuuTbiBaeT BO BTopoMm kBapTane 2026 roga. OHa byaet npoussoantb 214,7
ThICSIY TOHH HUKENEBOro U 63 ThiCAY TOHH MEAHOro KOHLIEHTPATOB B rof,.

K otpaboTke npuHaTO 131 MSH TOHH pyabl, COAepXaLlen HUKenb, Meab, KobaneT,
4E (nannagun, nnaTuHy, poaun, 3010T0) B BOCTOYHOM YacT! MECTOPOXAEHUS,
3anacbl koTopown 6yayT oTpabaTbiBaTbCA KapbepoM A0 ryouHbl 245 M. Ha BTopom
aTane B oTpaboTky 6yayT BoBre4veHbl 3anackl KOXXHOM YacTu MeCTOPOXAEHNS
Hopunbck-1, n cymmapHbin 06beM nepepaboTkm coctaBuT 14 MITH TOHH pyabl B
rog. 3anacbl y4acTka, NpuHATbIE K 0TPaboTke - 447 MITH TOHH pyabl CO CPEOHUM
cogepxaHuem 4E - 5,08 r/T.

OO0O0 "YepHoropckasa PK" (BxoguT B rpynny "Pycckas nnatuHa") Bnageet
NMLEH3MEN HA OCBOEHME OAHOMMEHHOIO MECTOPOXAEHUS B HOPUNbCKOM
npoMbILLIEeHHOM panoHe KpacHosipckoro kpas ¢ 2011 roga. 3anachl
YepHOropckoro MecTopoXxaeHusi coctaBnsatoT 131 MIH TOHH pyapbl C CoOAepPXKaHUeM
meTannoB 4E 3,19 r/1, a Takke meau - 0,22% un Hukens - 0,18%. 3anachbl 10XKHOWN
YacTn Hopunbcka-1 coctaBnstoT 447 MIH TOHH pyabl C COAepXXaHueM MeTansnos
4E 5,08 r/1, a Takke mean - 0,33% n Hukena 0,25%.

"3onotoun aktnB" yBennuut ConoHe4vyeHckun NOK

Fpynna "3onoTton akTUB" HamepeHa yBenu4unThb B 2,3 pasa - go 250 TbicAY
TOHH pyAbl B rog MOLHOCTbL Npoektupyemoro NOKa Ha ConoHeyeHCKOM
MecTopoxaeHuu B Masnmypo-3aBoackom paroHe 3abankanbs.

Mpeanonaraemsble cpokn ctpoutenscTea FOKa - 2025-2027 rog. KombuHat Ha
nepBom aTane byaet AoObiBaTh OTKPbITLIM CNOCOBOM pyay Ha yyYacTkax:

3anagHbIn, aKkcnyaTauMoHHble 3anachl: 286,1 TbiCAYM TOHH 30M10TOCOAEpXKaLLen
pyabl ¢ 265,7 kr 3on0T1a; 428,6 ThiCAYM TOHH 3010TO-CYPbMSAHON pyabl,
cogepxatlen 18,7 TbiCA4M TOHH CypbMbl 1 224,3 Kr 30M0Ta;

BocTo4HbIN, aKkcnnyaTaumMoHHble 3anacsl: 39,8 ThiCA4YM TOHH 3010TOCOAEPXKaLLEN
pyabl ¢ 69,5 kr 3on0Ta; 322,9 ThiCA4M TOHH 30510TO-CYPbMSAHOW pyabl, coaepXallen
18,8 TbicAYM TOHH cypbMbl 1 51,7 Kkr 3on0Ta.

KoHeuHoM npogykumnen nepepaboTku cTaHeT CypbMsHbIA ONIOTOKOHLEHTpaT.

Bxogsauwee B rpynny OOO "ConoHeuveHckoe" BeaeT BbIGOp noapsiaynka Ha
NOAroTOBKY TEXHWYECKOrO NpoekTa pa3pabdoTkn CONnoHEeYEHCKOro MECTOPOXAEHNS.
B npowunom rogy npegnpuaTue yxxe oObABNSNO aHanorM4yHbli TeHaep, Toraa
npegnonaranocb, YTo Ao6bl4a Ha NePBOM 3Tarne cocTaBuT 85 TbICAY TOHH pyabl B
rog, nepepabdotka - 110 TbicAY TOHH. Llenb HbIHeLIHeh KOPPEKTUPOBKM, COrNacHo
Tex3agaHuio, - "npmeeaeHne B COOTBETCTBME C NOACYETOM 3anNacoB MO COCTOSIHUIO
Ha Havano 2026 ropa".

"eonornyeckme 3anackl CONMOHEYEHCKOro COCTaBMSIOT MO yYacTkam 3anagHbin,
BocTouHbIn, LleHTpanbHbIn - 560,3 ThiC. TOHH 30M10TOCOAEpPXKaLwen pyasl ¢ 817,1 kr
3oroTa (1,46 /1), 30n0T0-CypbMsiHOM - 808,4 Thics4M TOHH, copepXxailen 51,2 Teicsaun
TOHH cypbMbI (6,34%) n 348 kr 3onota (0,43 r/T).

PaHee npeanpusitue aHoHCUpoBaro, YTo HaMmepeHo ¢ 2027 roga exxerogHo
npoun3soaunTb Ha ConoHedeHckom Bonee 9 ThicAY TOHH CypbMbl B KOHLIEHTpATE -
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MuHUMYM 50,92% cypbmebl, 2,96 r/T 3onoTa u 2,84 r/T cepebpa. Cymma
WHBECTMLMIA B NPOEKT oLleHmnBanack B 2,1 mnpg pyonen.

"ConoHeuyeHckomy" npuHaanexunT nuueHsnst Ha ConoHeYyeHckoe pyaHoe none ¢
mas 2012 roga. [lo atoro oHa npuHagnexana 00O "IPK "beictpuHckoe" (50,01 %
npuHaanexut "HopHukento"). B 2009 rogy, nocne reonoropa3sefoyHbix pabor,
"BbICTpUHCKOE" fOBENO 3anackl MecTopoxaeHus 0o 585 Teicay ToHH pyabl, 62,9
TbICAYU TOHH cypbMbl (10,77%) v okono 1,4 TOHHbI 30510Ta.

"ConoHeueHckoe" Bowwnio B rpynny "3onoTton aktns" B ceHTsiope 2025 roga: 100%
ponen npeanpuatns npuHagnexumt OO0 MK "AkmHo MHBecTmeHTC JlIumuntea”,
3aperncTpupoBaHHoro B gekabpe 2024 roga Ha ocTpoBe Pycckuin B [puMopckom
kpae. Ero cobctBeHHUkom saBnsietcss OO0 "3onoTon akTue".

Mpynna komnaHun "3onoTton akTme" addunmposaHa ¢ 6usHecmeHom Onerom
Kapuesbim (coBnageneu 'K Merlion). O6beanHsaeT 3onotogobeiBatoLmye
npeanpuatusa: OO0 "Oaneb3onoto", OO0 "borycnasey”, OO0 "AkyTckoe 30n010" -
Bce B Axkytun; OO0 "Oioamenb" BeaéTt padoTbl Ha Konbime n B AkyTnn, a Takke
AO "CurMA" B KamuaTckom Kpae.

"bawkunpckaa 30K" yaBont gobbivy Ha MypbIKTbI

AO HM® "Bawkupckaa 30K" HamepeHO yABOUTb MOLHOCTb CTPOSLEerocs
pyaHuka mectopoxaeHna MypTtbikTbl B Bawknpun oo 400 TbicAY TOHH pyAbl.

KomnaHusi o6bsiBuna teHgep Ha TOO pa3paboTkm MypTbIKTbl NOA3EMHbBIM
crnocobom, koppekTupoBka. Llenb obocHoBaHUs - BbIGOP ONTUMarnbHbIX TEXHUKO-
9KOHOMUYECKMX NokasaTtenen pygHuka n 3U®. NMommmo OBYKpaTHOMO yBenMYeHUs
Npon3BOANTENBHOCTH, TEXHOMOrMYEeckue cxembl 4O6bIYM 1 NepepaboTku pydbl, a
Takke aTanbl BBoOAa 06 bEKTOB CTPOMTENLCTBA.

lMepBasg ero odepeab npeanonaraet oTpaboTky 3anacos 3anagHow pyaHOWM 30HbI
0o ropusoHTa 215. BTopas - 3anacos BoctouHon u lNpomexyTouHon. NMpu aTom
noapsg4Yvky byget Heobxooumo onpeaenvTb ONTUMAarnbHY TEXHOMOMMK J00bIHK
1 MPOU3BOACTBEHHYIO MOLLHOCTb.

Tatkke Heobxoaumo 060CHOBaTL OMTYMAIbHY0 NPOU3BOACTBEHHYH MOLLHOCTb,
rogoBOW BbINYCK NPOAYKUUK, NOTPEBHOCTb B pecypcax; paspabotatb GropxeT,
Ha4ynHaa C MUHMUMaumm npoekrta n 3akaH4nBasd BBegeHUeM B SKCryartauuio.

B HacToswee Bpems "bawknpckasa 30K" otpabaTteiBaeT MypTbIKTbl OTKPbITbIM
cnocobom. CornacHo npeabiayLlemMy NpoekTy Noa3eMHon oTpaboTkuy,
nnaHMpoBaroch B NePBY odepenb oTpabaTbiBaTh 3anackl 3anagHow pyaHomn
30HbI C rogoBou npounssoauTenbHOCTb0 200 ThicAY TOHH pyabl. Ha BTopom aTane -
Ha4yaTb 0TpaboTky BocTouHOWM 1 MpoMeXyTOYHOW pyAHbIX 30H C BbIXOAOM Ha
npounssogmnTenbHocTb 300 ThiCAY TOHH.

B 2021 rogy "bawknpckas 30K" npoluna 3Konorn4eckyto aKCnepTnsy 1 Havana
CTPOUTESNLCTBO NOA3EMHOro pyaHuka. B mae 2023 roga PocnpupogHaasop
BbISABUIT HApYyLLEHUSA NPpU CTPOUTENbCTBE PyaHUKA.

PaHee "Bawkupckasa 30K" coobwana, 4To nnaHMpyeT yBENMYNTb MOLLHOCTb
noasemHon Aobblun 1 BeIMTU Ha Npou3BoacTBo 1,0-1,2 TOHHLI 30M0Ta B rof,
KOTOpbIN ByaeT CoOXpaHATb Ha NpoTskeHun 15 neT.

MecTopoxaeHvne MypTbIKTbl pacnonaraeTcs B LleHTpanbHOW YacTu Y4YanuHCKOro
panoHa Pecnybnukn BawkoptoctaH. Ha Hayano 2015 roga ero 3anacel
oueHuBanucb C1 - 1,56 MnH ToHH pyabl, 10,12 TOHHbI 30n0T1a, 21,6 TOHHbI
cepebpa, C2 - 2,786 MIH TOHH pyabl, 17,55 TOHHbI 3010Ta 1 34,3 TOHHGLI cepebpa.
Mo pesynbTatam PP oxungaetcsa npupoct go 40 ToHH 3onoTa. "balwkupckasa 30K"
oTpabaTtbiBaeT 3anachl OKUCIeHHbIX pyg MypTbikTbl ¢ 1995 roga. B 2017 rogy -
nony4duna nuueHsno (0o 2038 roga) Ha Jobblvy cynbpUaHbIX pya.
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PocTtexHan3sop ono6pun O3epHOBCKYHO AU3erb-
3NeKTPOCTaHLU IO

DanbHeBOCTO4YHOE ynpaBneHue PoctexHaasopa Bbigano AO "CullMA"
pa3pelueHne Ha IKCnyaTauuio au3enb-reHepaTopHOM 3eKTPOoCTaHLuNn
MowHocTbio 8 MBT B KaparmHckom panoHe KamuaTtckoro kpas.

BBog o6bekTa 0b6ecneymnT anekTpoaHepruein TexHoiornieckoe o6opyaosaHve 1
06BbEKTDI KN3HeobecrneyeHnst 30N10ToM3BnekaTenbHon abpukmu Ne2
O3epHOBCKOro 30510TOPYAHOIO MECTOPOXAEHUS.

"CulMA" BnageeT nuuUeEH3Men Ha reonornyeckoe nlyveHme, passeaky n goodbivy
30510Ta U NOMYTHbIX KOMNOHEHTOB Ha O3epHOBCKOM pyAHOM none Ha KamyaTke oo
1 niona 2030 ropa. JlnueH3anoHHasa nnowaab coctaBnsaeT 48,5 KB KM 1 oxBaTbiBaeT
Hanbonee nsy4veHHyto yactb O3epHOBCKOrO pyaHOro norms, B npegenax KoToporo
yXXe BbISIBIEHO NATb 6riM3nexalnx MecTopoXaeHUN.

Mo nHdopmauun npaBuTensctTea Kamuartckoro kpasi "CullMA" B 2025 rogy cHusuna
[o0bivy 3onoTta Ha 13,8% [o 1,5 ToHHbI B cpaBHeHUn ¢ 2024 rogom (1,8 ToHHbI). B
2023 rogy nobbiva npegnpuatus coctasuna 1,259 TOHHbI.

'K "3onoton aktue" ctana snagensuem AO "CurMA" oceHblo NnpoLunoro roga.
Mpynna komnaHun "3onoTton akTme" addunmposaHa ¢ 6usHecmeHom Onerom
Kapuesbim (coBnageneu 'K Merlion). O6beanHsaeT 3onotogoboiBatoLmye
npeanpustusa: OO0 "danb3onoTo", OO0 "borycnasel", OO0 "AkyTckoe 30/10T0" -
Bce B Akytun; OO0 "Oioamens" Beg€T paboTel Ha KonkiMe n B AkyTun, a Takke
AO "CurMA" B KamuyaTtckom kpae.

"'nyxoe" oueHUT mectopoxaeHue B | kBapTane ‘27

000 "3PK N'nyxoe" nnaHupyeT 3aBepLUUTb NOUCKOBO-OLIEHOYHOE U3y4veHue
OOHOVMMEHHOro MecTtopoxaeHus B [[pUMOpPCKOM Kpae B NnepBOM KBapTane
2027 ropa, coo6wmunu BecTHUKy 30m0TONPOMBbILIIIEHHUKA B KOMMAHUMN.

"INo ntoram oxungaeTtca NnoaTBEPXKAEHMNE NMPOrHO3HOM OLEHKU: 27,5 TOHHbI 30M10Ta
kaTeropuun P1 no ueHTpanbHOW YacTu MecTopoxaeHus; Ha dpnaHrax - 11,8 TOHHbI
no P1 un 29,3 ToHHbl no P2", - pacckasan npeactasutens 3PK.
MpownssognTensHocTb Byaywero NOKa, kak n TexHonoruum, 6yayT 3aBuceTb OT
KOnM4ecTBa M kayecTBa 3anacoB B Heapax, BbiABMEHHbIX MO pe3ynbTartam
reonoropasBegoyvHbiXx paboT, 4obGaBunn B KOMNaHU.

B To)Xe Bpems, no nHdpopmaumm aupekumm Orey "Cuxota-AnnHCKURN
rocyapCTBEHHbIN MPUPOAHbLIN BuocdepHbIv 3anoBegHuK nmenn K.I.AGpamosa”,
KOTopas BbICTynaeT NPOTUB M3MEHEHUS IrpaHuL, OXPaHHOW 30HbI Ansi pa3paboTku
MecTopoxaeHus, "Myxoe" nnaHmpyeT AobbiBaTh NO 2,4 MITH TOHH pyabl B roA.
MonyyeHune nepBoro 3onoTta oxuaaeTtcs B KoHue masi 2030 roga, Bbixog NOKa Ha
NPOEKTHY0 MOLLHOCTL - 2031 rog.

B aBrycte Tekywero roga "lmyxoe" HamepeHo noarotoBuTb TOO BPEMEHHbIX
KoHanuun no OCHOBHOMY y4YacTKy MECTOPOXAEHUS € 3anacamu okono 20 TOHH
3o50T1a 1 K Havany 2027 roga crtaTb Bnagenbuem CKBO3HOM NULIEH3UK, a TaKkKe
nony4nTb NMUEH3MN Ha Grinanexalmne yvyacTkm BogopasgenbHbliii, BpekyeBbli,
BopToBon n BocTtouHbin. B yetBepToM kBapTane 2027 roga 3awmtutb TAO
NOCTOSAHHbIX KOHAULUMIA NO yyacTkam OcHoBHOM 1 BogopasaenbHbin, 3anackl no
KOTOPbIM MOryT cOCTaBuTb 41 TOHHY 3050Ta.

B nepcnekTtuBe Myxoe MOXeT cTaTb LLEHTPOM 30510TOA00bLIBAKOLLENO KracTepa ¢
COBCTBEHHbIM rMapoOMeTanypruiecknm KoMouHaTom no nepepaboTtke
KOHLEHTpAaTOB, B KOTOPbIA MOIyT BONTW NEPCMNEKTUBHbIE PyAONPOSBIEHNS B
paguyce 120 km.

B mapTte npaButensctso NMpumopckoro kpas n OO0 3PK "Mmyxoe" 3akntounnm
cornalleHune no NPOeKTy OCBOEHUS MECTOPOXAEHUSA KOPEHHOro 30M0Ta B
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KpacHoapmeickom okpyre ¢ o6bemMom nHsectmumii 48,3 mnpa pybnen, coobLumno
PBK. NHBecTop 0653yeTcs nony4mTb BCce HeObOXoauMbIE paspeLleHus], co3gatb
obocobneHHoe nogpasagenerHue B MNpumopbe, 06ecnevnTb HanoroBbLle
NOCTYNIIEHUSA N €XEro4HO OTUMTbIBATLCA 0 xoae paboT. Takke KOMNaHUSA AOMKHA
3aKNIOYUTb COrMalleHns ¢ MyHULMNanMTeTaMm O coLumManbHO-9KOHOMUYECKOM
pasBUTUM TEPPUTOPUIN.

MecTopoxaeHue [nyxoe Haxoautcsa B 56 KM ceBepo-BOCTOYHEE cena
MernbHU4YHOE. Y4YacTOK pacnosioXXeH B OXpaHHOW 30He 3anoBefHuka, B 150 meTpax
OT €ero rpaHuL, B BepxoBbsx nputokoB pekn Konymbe. OO0 3PK "Inyxoe"
3aperncTpupoBaHo B Hosibpe 2021 roga B EkatepuHbypre. C ceHTAbps 2024 roga
cobcTBeHHUKoM npeanpuaTtua sensietca OO0 "YBM UHBecT", koTopoe
npuHaanexunt NpuHe CaBenbeBon.

"3onoto 3abankanba" HamepeHo 3aUTn B Xakacuio

KOHnopHoe OO0 "3onoTto 3abankanba" ¢ NOUCKOBbIMU NULEH3UAMU B
3abankanbCckom Kape u AMypcKomn o65acTu, HamepeHo HavyaTb U3yyeHue
Tabarckon nnowaanu B Benckom pannoHe Xakacuum, crneayeTt U3 coobueHus
3Kc-genyTtaTa BepxoBHoro coBeta Pecny6nukn Xakacua Tanmpa AuntaeBa.

AunTaeB pasmMecTun 3anpoc 3aMMHUCTPA PecnyBMKaHCKOro MUHMPMPOAbI Anvka
KapTuHa k rnaBe parioHa TaTbsiHe AKONb3MHOM O NpeAoCTaBrneHne CBe4eHUN No
TabaTckor nnowanu: "B OTHOLLIEHNN HANU4us 3anpeTa n/vnm orpaHn4eHns
Nnonb30BaHWsA HeapaMu B rpaHMLax yyacTka... - pygHoe 3051070, Mefb U
CONYTCTBYIOLLME KOMMOHEHTLI, MNaHUPYEro K NpeoCTaBeHNIO B MONb30BaHMe
"3onoty 3abavikanea". MHMUmMaTOpoM 3anpoca BbicTynuno LieHTpcmbHepa.

3anpoc ocHOBaH Ha neTuumu, onybnukosaHHon Ha canTe Chang.org, B KOTOpOM
roBopuTCH, 4YTO "XMTEnNu bonbLLueMOoHOKCKOro censcoseTa berckoro panoHa
NpoTUB AO6bIYN PYAHOro 30M10Ta, MeAX U COMyTCTBYHIOLUMX KOMMOHEHTOB "30M10TOM
Babavikanba" Ha TeppuTopumn Tanrm TabaTckasa nnowanb, Kyaa BXOAAT Tak Xe
HacereHHble NyHKTbI: Bonbwon MoHok, KpacHbei Know n Mansin MoHok".

00O "3onoTo 3abarkanba" 3apeructpupoaHo B anpene 2020 roga B Ynte
KOnuen BuwmnHon - paHee Ton-meHegpkep HGM. "'eHepanbHbI anpekTop AHApen
KpacHblix. Mpeanpuatuio npuHagnexut Bcero 11 nuueHsuin Ha TIW B 3abanikanbe
1 ogHa - B AMypckoi obnacTu.

"Aman3onoto" npopaeTt mectopoxaeHus B AHAO

AO "flmanzonoTo"” npoAaeT NPOEKT No pa3paboTke ABYX Gnusnexawmx
MecTopOXAeHUn pyaHoro 3onoTta: HoBorogHee-MoHTO 1 lNMeTponaBnoBckoe B
Mpuypanbckom paroHe Amano-HeHeukom AO.

CoBokynHble GanaHcoBble 3anackl 3o510Ta 25,9 ToHHbI, 3abanaHcoBble - 11,4 TOHHBbI,
cepebpa - 57,9 ToHHbI. YyacTku pacnonoxeHbl B 40 km k ceBepy oT Canexapga.

"Mpopaetca pong nnn 100% akumii B AO. OT0 30M0TOPYAHbIE MECTOPOXAEHMUS C
COBOKYMHbIMW 3anacamu pyaHoro 3onota 37,3 ToHHbl B AHAOQ, - roBoputcs B
coobLieHun, onybrnmkoBaHHOM Ha caiTe nedraru.ru. - LieHa: 9 mnpg pybnei".

I'Ipo.aneu npeanaraeT crieayruie BapuaHTbl COTpyaHU4YecCcTBa:

e VHBECTMPOBAHWE B CTPOUTENLCTBO rOpHO-060raTUTENLHOrO KOMGUHATA
Ans nocriegytouei nepepaboTky NONyYEHHOro KOHLEHTpaTa Ha
MOLLIHOCTSIX MHBECTOPA;

e COBMECTHas peanu3aums npoekta no Aobblye 3010Ta (NOMAHLIA LMKN) C
BO3MOXXHOCTbIO NMPOBEAEHMWS HOBbIX reonoropassefoyHbiX paboT u
yBenMyeHus: 3anacos 30r5oTa.

B 2004 roay "Aman3onoTto" BeisBUNo Ha NonspHom Ypane MmectopoxaeHus
HosorogHee-MoHTO (CI1X 1212BP) ¢ 3anacamu 15 TOHH 30n0Ta, NO3Xe -
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MeTponaBnoBckoe. Vx obLime yTBep)KaeHHbIe 3anacbl COCTaBNANN 17 TOHH
30510Ta, 5 MITH TOHH MarHeTUTOBbIX pya U okono 50 MinH KybomeTpoB
cTpoutenbHoro kamHs. "lMo 3aBeplueHmto NPP 3anackl 30n0Ta NPOMbILLNEHHbIX
KaTteropumn no HMUM npesbicAT 30 TOHH, 3TOro AOCTATOYHO 4118 CO34aHUSA pyaHUKa C
rogoBbIM MPOM3BOACTBOM A0 3 TOHH 30510Ta", - 0OTMeYana Torga KoMnaHus.
[obbivy HavaTb NnaHnpoBarnock B 2011 roay.

Mo gaHHbIM "AMan3onoTa", cenvac npegnpusaTue 3aHMMaeTcsa peanmsaunen
webHs. CornacHo mHo4YeTHOCTH, No utoram 2024 roga Bbipy4ka Bblpocna Ha
434% po 16,9 mnH pybnew, ynctas npubbinb - Ha 1941% go 85,3 mrH.

AO "AmansonoTto" yupexaeHo 20 nonga 2001 roga MECTHbIMU KOMNaHUAMN,
OCYLLECTBNAOLUM reonioropasBeiky Ha TBepable nonesHslie nckonaemoie 8 AHAO
- OAO "Amanbckas K" (AMK) u OAO "MonspHo-Ypanesckoe [MTT1". B 2004-2021 rogax
yypeguTensamm ObInn ykasaHHble Bbille koMnaHun, a Takke Peter Hambro Mining
(noaxe Petropavlovsk). B HacTosiLee BpemMsi cCOBCTBEHHMKMN NpeanpusaiTus He
packpbiBaloTCS. YCTaBHbIV kanuTan coctaensiet 2,0471 mnpa pybnen.

"MokpoBKa" 3annaTuT 3a 3arpsasHeHue pek Kysbacca

3onotopo6biBatowee OO0 "TMokpoBka"” no pewweHMAM YeGynmHcKoro
pancyna KemepoBckon o6nactu Boinnatut 101,068 mnH py6nen 3a yuwep6
pekam MokpoBka u Hukonka, cnepgyeTt U3 cooblueHuin cyaa.

Cyn yooBneTBopun nUcku Nnpokypopa Tucynbckoro panoHa. o pesynbtatam
nposepku, nposegeHHon B 2024 rogy, MuHnpupoabl Kystacca BbigBUNO
NpeBbILLEHNE 3arpA3HAOLLNX BELLECTB B CTOYHbIX BOA4AX, NONafatoLLmX B peKy
MokpoBka. Mo oueHKe perMoHanbHOro MUHNPUPOAb!, ywepb, NPUYNHEHHbIN
BogHoMmy o6bekTy ¢ 10 miona 2024 roga no 10 anpena 2025 roga, coctaBun
97,355 mnH pybnen. Takke cyg pewwnn B3bickaTb ¢ "MokpoBku" 3,713 MnH pybnen
ywepba, npuynHeHHoro peke Hukonka B pesynbTtaTe 3arpsi3HeHus e€
HEOUYULLEHHBIMU CTOYHBIMW BOAAMMU.

PaHee, B aBrycte 2025 roga, npokypatypa KemepoBckon obractm yxe
UHdopMUpoBana o NPMOCTaHOBNEHUM AeaTenbHOCTU "okpoBkKn" No Aobbive
pocchINHOro 3050Ta Ha peke Hukonka Ha 90 cyTok. Torga npokypop TUCynbCKoro
panoHa BHEC pyKOBOAMTENAM OpraHusauui npegcrasneHus u Bo3dyaun gena o6
aAMUHUCTPATUBHbIX MPaBOHaPYLLEHNSX:

e 4.2 cT.7.3 KOAI PO® - HapyLleHne yCrioBmi NIMLEH3UN HEAPOMNOSb30BaHNS,

e CT.7.6 KoAll P® - camoBomnbHOe 3aHATME BOOHOIO 00bEKTa,

e 4.1 c1.8.42 KoAll P® - ncnonb3oBaHue npubpexHOM 3aLUMTHOW NOMOCHI 1
BOOOOXPaHHOW 30Hbl BOAHOIO 0ObeKTa C HapyLUeHNeM orpaHu4eHui
XO3A9NCTBEHHOMN AeATENbHOCTH,

e CT.7.9 - CamMOBOJIbHOE 3aHATUE FTIECHbIX YY4aCTKOB,

e T.8.1 - HecoGnoAEHNE 3Konornyeckmx TpeboBaHMin Npu AKCNyaTaumm
npeanpusiTuii, COOPY>KEHUIN NI NHbIX OO BEKTOB,

e 4.1c1.8.5KoAll P® - coKpbITME MNN UCKaXKEHME IKOMOTMYECKON HGOpMaLLMK,

e 4.4 cr1.8.13 KoAll PO - HapyLleHne TpeboBaHWI K OXpaHe BOAHbIX OOBbEKTOB,

e 4.1 cT.8.14 KoAll P® - HapyLleHne npaBui BOAONONb30BaHUS,

e 1.8.41 KoAll P® - HeBHeceHUWe B yCTaHOBIIEHHbIE CPOKU MMaThbl 3a
HeraTMBHOE BO3[ENCTBNE Ha OKpYXaloLlyto cpeay,

e T.8.46 KOAIT PO - HeBbINONHEHNE 00513aHHOCTU MO MPEACTaBEHUIO
CBeEeHWIN ANs akTyanusauumn y4eTHbIX CBEAEHUI B OTHOLLEHMN OO HEKTOB,
0OKa3blBaKLLMX HErAaTUBHOE BO3OENCTBUE HA OKPYXKaKOLLYIO cpeay.

00O "MMokpoeka" pabotaeT ¢ 2021 roga, 51% komnaHun npuHaanexut 30K
"Bepukyne", 49% - OO0 "BTK PocT". imeeT aBe AeNCTBYOLME NTMLEH3UN HA
reonioropasBenky u ogHy - Ha gobblvy 3onoTta Ha TeppuTopun Kysbacca. B 2024
rogy YMCTbI yObITOK KOMMaHuM coctaBun 2,858 mrH pyonen.
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M

PocTtexHan3sop Hawen 7 HapyweHu Ha CeHTayaHe

JleHckoe ynpaBneHue PocTtexHap3opa BbisIBUIO 7 HapyLIeHU nNpu
CTpouTenbCcTBe PyAHUKA Ha rOPU3OHTe +22 M B cocTaBe npoekTta "BckpbiTne
M oTpaboTka rmyboKknx ropusoHToB MecTopoxaeHusi CeHTavyaH" B
Pecny6ouke Caxa (AkyTtus), coo6LiaeT BeAOMCTBO.

MpoekT peannsyet AO "3Be3aa” (Bxoaut B GeoProMining), B 4acTHOCTH, Ha
30J10TO-CYyPbMSIHOM pyAHUKE OTCYTCTBYET KOMMIEKC CBETOOPHON CUrHanNn3aumm
Ha BCEX COMPSPKEHNAX aBTOAOPOXKHbIX YKIIOHOB C rOPU30HTaMM U HET B HanM4mm
npoekTa npomssoacTea pabot. Kpome Toro, otcytcTByeT uneHcteso B CPO.

B oTHowWweHWM NnpeanpusitTusa Bo30yXaeHo ABa aMUHUCTPaATUBHbBIX Aena no 4.1
cT1.9.4 - HapyweHue obasaTtenbHbix TpeboBaHUM B 0b6niacT CTpouTenscTea u
NPUMEHEHNS CTPOUTENBHbLIX MaTepuarnos, 1 4.1 ¢1.9.5.1 KoAl'l PO - BbinonHeHne
paboT No MHXEHEPHBIM M3bICKAHWAM, MO NOArOTOBKE NMPOEKTHOW AOKYMEHTauun, no
CTPOUTENBLCTBY, PEKOHCTPYKLMU, KAnNUTanbHOMY PEMOHTY OOBbEKTOB KanuTasribHOro
CTPOUTENbLCTBA NMLOM, HE ABMSAIOLLMMCS YIIEHOM CaMOpEerynmpyemMon opraHnsauun.

CeHTayaHckoe 30M10TO-CypbMSIHOE MECTOPOXAEHWE pacnoNnoXeHo B BepxosiHckom
ynyce, 170 kM K toro-BocToky ot noc.bataran. Ero akcnnyataumsa segetca ¢ 1989
roga: B 1989-1992 rogax - oTKpbITbIM cnocoboM, B 1993-1995 - nog3eMHbIM.

C 1996 no 2004 roabl MECTOPOXAEHNE HAXOAMMOCh B COCTOSIHUM KOHCEpBaLUN.
"3Be3ga" Bo3obHOBUNA A0ObIYY Ha MecTopoxaeHun B 2005 rogy noa3eMHbIM
crnocobowm. MNocneaytowasn gobbiya Ha ropu3oHTe +72 M NO3BONUT BbIATU HA
NPOEKTHYI0 NPOM3BOAMTENBHOCTL pyaHMKa B 30 ThiCAY TOHH pyabl B roA.
OCHOBHbIMW NONE3HLIMU KOMNOHEHTaMM ABMAAKTCA CypbMa U 30510TO,
ConyTCTBYOLWMM - cepebpo. CeHTayaHcKkmne pyabl OTNMYaoTCA NPOCTOTON COCTaBa
W YNCTbl OT XMMUYECKUX U MUHEPASIbHBLIX NPUMECEN.

GeoProMining - mexagyHapoaHas avesepcuduumnpoBaHHas ropHogobbIBatoLwas
KomnaHus, B Poccum BnageeT 30n0TocypbMaAHbIMY Npeanpuatuamm - AO
"Capbinax-Cypbma", AO "3Bes3ga", a Takke OOO "leollpoManHuHr BepxHe-
MeHkeue" (cepebpo, CBMHeL, LMHK) Ha TeppuTopumn AkyTun, B 3abarikansckom
Kpae komnaHun npuHagnexur (¢ uoHsa 2021) AO "BucmyTt" - mecTtopoxaeHue
XKenesHbin kpsx ¢ 3anacamu 25,8 ToHHbI 30M10Ta, 6onee 14 TbiCAY TOHH BUCMYTa U
22 MITH TOHH Xenes3Hou pyabl.

Kpome atoro GPM ocsavBaeT B ApmeHun CoTtckoe (304) 3onotopyaHoe
MECTOPOXAEHME, IKCnnyaTupyeT ApapaTckoe 3onoTtogobbiBatoLlee npeanpustue
1 Arapakckum MeaHO-MonMoaeHOBbI KOMOVHAT.

PocHegpa 0To3Bano nvueH3uio Ha poccbiny AHys

PocHeapa AoCpoOYHO NpeKkpaTuno npaBo Nofb30BaHUA HeagpaMu Ha y4acTokK
POCCbLINHOro 30J510Ta B panoHe pekn AHyn B ANTanCcKOM Kpae, coobwmn
npeacenarenb komuteTa MlocayMbl Mo aKonornmn, NpUPoOAHbLIM pecypcam u
oxpaHe okpyxatrowen cpeabl Amntpuit KoobInkuH.

"B xo4e napriaMeHTCKOro KOHTPOns, NpoBeAeHHOro No npockbe Xxurenemn
KOMUTETOM COBMECTHO ¢ MuHNpupoasl Poccun, Bbino ycTaHOBNEHO, YTO
30/10TOAOOLITYMKAMUN HA JAHHOM yYacTKe HEOAHOKPaTHO AoNycKanmnch HapyLleHus
3aKkoHoAaTenbCcTBa. HapywuTtenu npmenekanucb K agMUHUCTPATUBHOWN
OTBETCTBEHHOCTU, UM OOBABMANOCH NPeaOCTEPEXEHNE, HO TPEDOOBAHMSA TaK U HE
ObInM BbINOSTHEHBbI", - OTMETUN genyTar.

Mo nHdopmauumn KobbinkmHa, 3a npowwnbii rog 6bino aHHynMpoBaHo nopsigka 250
NVUEeH3ni Ha godbivy 3oMn0Ta.

Kak cooblianock paHee, npoTmB Aobblum 3onota ConoHeLeHCKOM panioHe
AnTanckoro Kpasi BbICTyNnakT MECTHbIE XUTENWU, OANH U3 OCHOBHbIX apryMeHTOB -
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Ha y4acTKe pacTyT KpaCHOKHWXHbIE pacTeHust. JIueHaunsa Ha yyactok Pocchinb
pekn AHyin ¢ nputokamu pekn LLleneta n pekn ConoHelwwHasa B CONOHELLEHCKOM
panoHe npuHagnexuT ¢ gekabpsa 2020 roga sonotogobeisatowemy OO0 "ApTenb
ConHeuHagq", 3apeructpupoBaHHomy B okTsi6pe 2020 roga B HoBocmnbupcke.

POCCHUA N CHI

MI/IanVIpOAbI YCTAaHOBUT NOpPAAOOK y4veTa 3aTpaT Ha
yCTpaHeHune Bpeda npupoge
MpaButenbctBo P® Hagenuno MuHnpupoabl NpaBoM ycTaHaBNuBaThb

nopsifoK MU YCINOBUA y4eTa 3aTpaT TeX, KTO 3aHMMarcs ycTpaHeHueM
NPUYMHEHHOro OKpyXKaloller cpede Bpeaa.

CornacHo Od)VILI,VIaﬂbHOMy coobueHunto, Ha 3acegaHnm 5 MapTa NpaBUTENIbCTBO
NMPUHANO NPOEKT NOCTaHOBJ1IEHNA MO AaHHOMY BOMPOCY.

"[MpoekT akTa HanpasneH Ha HageneHne MuHnpupodbl Poccun nonHomounem Ha
usgaHue npukasa, yctaHaBnvMBaloLLEero Nnopsaok v ycnosus yyéra saTpar,
MOHECEHHbIX JIMLOM MPU YCTPaHEHUN MPUYMHEHHOTO UM Bpeaa OKpyXatoLen
cpepe”, - rosopuTcsa B COO0LLEHUMN.

P® B sHBape yBenu4yuna npomsBoacTBO 30510Ta Ha 36%

Poccus no utoram sinBaps 2026 roga ysenuyuna npoMsBoacTsBo
HeobpaboTaHHOro N nonyo6paboTaHHOro 3o5noTa, N B BuAae Nopoiuka no
CpaBHEHUIO C AHBapEM roaom paHee Ha 36%, npon3BoACTBO aHaNOrM4YHoro
cepeb6pa ynano Ha 40,6%, cBuaeTenbCTBYIOT AaHHble PoccTara.

Mpun aTtom, B sstHBape 2026 roga oTHocuTenbHO Aekadbps 2025 roga Nnpon3BoacTBO
30510Ta cokpaTunock Ha 56,4%. NponssoacTeo cepebpa - aHanorMyHo k gekabpto
2025 roga obeanunock Ha 67,7%.

lMponsBoacTBO 30M0TOCOAEPXKALLUX KOHLEHTPATOB 3a sHBapb 2026 roga
yBenuuunocsk Ha 7,4% B cpaBHEHUU C AHBAPEM ro4oM paHee. a OTHOCUTENBHO
npoLunoro gekabps poct - Ha 3,2%.

PoccTat Takke coobLiaeT, YTo NPOU3BOACTBO HOBENUPHbLIX M34enuii U3 3onoTa u
cepebpa B stHBape 2026 roga 6bino Ha obuyto cymmy 21,8 mnipg, pybnei, 4to Ha
0,7% Gonblue, yem B aHBape 2025 roga, 1 Ha 22,6% MeHblLUe, YeM B Aekabpe
2025 ropa.

PoccTtaT He npuBoguT abcontoTHbIE Noka3aTeny 4obblun 1 NpoM3BoACTBa
AparoueHHbIX MeTanmnos.

Ky3b6acc 3anpeTnn HaHMMaTb MHOCTpPaHLUEeB Ans A00bIYn

MpaButenscTBO KemepoBcKkom obnacTy 3anpeTuno npeanpusTUAM permoHa
npuBreKaTb MHOCTPaHHbIX FPaXaaH K Aobblvye pya AparoueHHbIX U peaKux
MeTansnoB 1M UX NPOU3BOACTBO, crieayeT U3 NOCTaHOBIEHUS rybepHaTopa
Unbun Cepeatoka.

HokymeHT "O6 ycTtaHoBneHuu Ha 2026 roa 3anpeTta Ha npuBneveHue
XO3ANCTBYIOLLUMU CyObEKTaMU, OCYLLIECTBNALLNUMUN AEATENBHOCTL HA TEPPUTOPUM
KemepoBckor obnactu - Kysbacca, MHOCTpaHHbIX rpaXkaaH, OCYLLECTBIISAHOLLNX
TPYOOBYO AEATENbHOCTb HAa OCHOBAHMM MATEHTOB, MO OTAENbHLIM BUAam
3KOHOMMYECKON gesaTensHOCTU" nognucaH 6 mapTa Tekywero roga. lNMpegnpuatuna
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OOJIKHbI MPUBECTU "YNCNEHHOCTb NcnoJib3yeMbIX MU MHOCTPAaHHbIX pa6OTHVIKOB" B
Te4dYeHne Tpex MecdueB Co OHA noanncaHnd (BCTyI'IJ'leHVIH B cmny) NOCTaHOBJIEHUA.

[okymeHT npegnonaraeT, YTO MHOCTPaHHbIM rpaxkaaHam B Kysbacce bynet
3anpelleHo paboTaTtb B 43 cipepax, B YMCNe KOTOPbIX Takke Aobblya yrns (3a
WCKIMIOYEHMEM aHTpauuTa, Yris KoKcytoLerocs u 6yporo, nog3emMHsIM cnocobom).

Kak coobuanochk, no nporHo3am MuHakoHompa3sBuTus KemepoBckor obnactu, B
2026 roagy B pernoHe 6yaet AodbiTo 572,7 kr 3on0T1a, 4To okono 60% ot
oxuagaemon goodeium 2025 roga. B 2027 roay nnanunpyetca 437,3 kr, B 2028 rogy -
253,9 kr. B pernoHe gobbiBaeTcs Tonbko poccbinHoe 3onoT1o. C 2020 roga Ha
Knto4veBbIx TeppuTopusix Kysbacca gencTeyeT 3anpeT Ha Bblgady 3asiBUTENbHbIX
NNLEH3MIA HA POCCHIMNHbIE Y4aCTKW 30510Ta.

HdanbHeapa nnaHMpyeT ayKUMOoH no poccbinu KupkupoT

HdanbHeapa nnaHupyeT Ha 21 anpens ayKUMOH NO Y4acTKy POCCbINHOroO
3onoTta Pyyen KupkupoTt B 3abankanbCKom Kpae.

3asBku Ha yyacTve B Toprax npuHumMatoTcsa go 3 anpens.

e Pyuen Knupknpot nmeet nnowagpb 2,28 kB kM. 3anacbl pocCbiNHOro
3onota C1 - 1 kr, C1 3ab - 2 kr, nporHo3Hble pecypcbl P2 - 160 kr. CtapToBas LeHa
3a nvueHsuto Ha 10 net - 1,45285 mnH pybnen.

Y4yacTok pacnonoXxeH Ha Tepputopumn KpacHounkorckoro paioHa 3abalikanbckoro
Kpas B OydepHon akonornyeckomn 3oHe bankanbCkon NpupoaHON TEPPUTOPUN.

Hayvano reonornyeckux uccnegoBaHui B pamoHe paboT otHocAT Kk 1833 roay,
Korga HepurHCKMI ropHbIA OKPYT NPUCTYMNKI K MOUCKaM 305TOTOHOCHbIX POCChINEN.
K 1950 rogy poccbinu, pacnonoxeHHble B 6accenHe pekn Yunkon, Obinv NoHOCTBIO
UK YacTn4Ho oTpaboTaHbl. OCTaTOYHbIE POCCHINU UMEIDT Takue COAEPXKaHUs, Npu
KOTOpbIX MX OTpaboTKka peHTabenbHa TONbKO MEXaHN3MPOBAHHLIM CMNOCOBOM.

Ha y4acTtke HWkHero TeueHust pyubs KupknpoT reonoropa3sefoyHble paboThl B
2005 rogy nposoauno OO0 C/A "Taura"

PocHeapa ony6nukoBano nepeyeHb NULEH3NPOBaHUSA

PocHeppa BHecno B nepeyeHb Ans NMLEH3MPOBaHUSA Ha BTOPOW KBapTan
2026 ropa necaTb yyacTtkoB 3onoTta B [1PO.

B cnmcok BHeceHbl poccbinHble 06bekTbl Ha YykoTke, B AkyTun, Bypatuu,
XabapoBckom n Antanckom kpasix, Mpkytckon n CBepanioBcko obnacTsix.

Cpeau Hanbonee KpynHbIX MO 3anacam 30J1I0TOPOCChINHbLIX Yy4aCTKOB:

¢ Peka dnbBeHenBeeM, npasbivi NpUTokK p.Payyya, B YayHckoMm panoHe
Yykotckoro AO ¢ 3anacamu C1 - 2,217 ToHHbI, C1 3a6 - 181 kr, pecypcamu
P2 - 149 «r;

e Pyuen Kopo, nesbin nputok pekn Annax-tOHb, B YcTb-Marickom parvioHe
AxkyTum ¢ 3anacamm C1 - 367 kr, C1 3a6 - 139 kr, P2 TexH - 593,6 «r;

e Pyuen WamaH (yyactok HmxHuin) B CeBepo-bankansckoM panoHe
Bypsitum ¢ 3anacamm C1 - 203 kr, C2 - 4 kr, C1 3a6 - 13 kr.

Takxe nraHnpyeTcd BbICTaBUTb NMOBTOPHO y4aCTKU PyAHOro 3o0s5i0Ta, Toprum
Nno KOTOPbIM He COCTOANNCDL B NpoLWIoOM rogy:

o lllamenckas nnowapb (58,99 kB kM) B PexxeBckom 1 Ac6eCcToBCKOM
panoHax CeppoBckon obnacTtu ¢ 3anacamu pygHoro 3onota C1 - 5,1765
TOHHBI, C2 - 3,0672 ToHHbI, C1 336 - 1,9161 ToHHbI, C2 3a6 - 992,8 «r,
nNporHo3HbiMu pecypcamu P1 - 180 kr, P2 - 2,22 TOHHbI;

o Kangupartckasa nnowagb (11,21 kB KM) B 3MENHOrOPCKOM panoHe
AnTanckoro kpasi ¢ NPorHo3HbIMKU pecypcamu P1 meau - 33 TbICAYM TOHH,
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P2 - 61,4 Tbicsun TOHH, cBUHUA P1 - 43,6 Tbica4Mn TOHH, P2 - 112,2 Tbicaun
TOHH, UMHKa - P1 - 144,9 Tbica4un TOHH, P2 - 250,5 TbiCAYM TOHH, pygHOro
3onota P1 - 100 «r, P2 - 500 kr, cepebpa P1 - 8,7 TOHHbI, P2 - 45,3 TOHHBbI;

¢ Yan6bikaH-XunTaHcKasa nepcrnekTuBHyto nnowaab (6,91 kB kM), B
ArogHnHckoM N TeHbKMHCKOM panioHax MaragaHckon obnacTu, ¢
pecypcamu P2 - 5,63 TOHHbI;

e BosagBmxkeHckas nnowagb (4,23 kB kM) B HepumHcko-3aBoackom panoHe
Babarikanes, ¢ 3anacamu pyaHoro 3onota C1 - 697,6 kr, C2 - 2,5 kr, C1 3a6
- 146,4 xr, C2 3a06 - 25,6 kr, pecypcamu P1 - 4 840 kr; pyaHoro cepebpa C1
- 53,44 TOHHBI, C2 - 1,57 TOHHBbI, C1 326 - 7,2 TOHHbI, C2 3a6 - 0,17 TOHHHI,
pecypcamu P1 - 135,89 ToHHBI; cBuHUa C1 - 22,63 Thicaum TOHH, C2 - 570
TOHH, C1 3a6 - 350 ToHH, C2 3a6 - 130 ToHH, pecypcamu P1 - 417,89 Tbicauu
TOHH; UMHka C1 - 41,23 Thic4M TOHH, C2 - 1,07 Tbica4n ToHH, C1 3a6 - 270
TOHH, C2 3a0 - 70 ToHH, pecypcamu P1 - 171,46 TbICAYM TOHH.

33r3aHroNIbCKoe 30510TO HUKOrO He 3anHTepecoBalo

Toprv nNo 30NO0TOPYAHOMY MeCTOPOXAeHUI0 33raHronibckoe B OKMHCKOM
panioHe Pecny6nukn BypAaTtus, HasHavyeHHble Ha 26 MapTa, NPU3HaHbI
HecocTosIBLUMMUCH, criegyeT U3 coobweHns MuHnpupoasi P®.

"3asBKM OT KOMMNaHWIA Ha y4acTue B TOprax 3a 30/I0TOHOCHOE MECTOpPOXAEeHME
3araHronbckoe B bypaTtum He noctynunu", - coobwunun PUA Hosoctu B npecc-
cnyx6e MuHnpupoabl P®. 3asBku Ha yyacTue B Toprax npMHMUManucb go 6 mapTa.

e 33raHronbckoe nmeeT nnowaap 1,65 kB kM. [1nst OTKpbITON J06bIYM
©anaHcoBble 3anackl pygHoro 3onota C1 - 4,314 ToHHbl; C2 - 1,161 ToHHbI. [Ans
noasemMHon odbium C2 - 6,169 ToHHbI. MporHo3Hblie pecypcbl P1 - 15 TOHH.
CrapTtoBas LeHa 3a nuueHauo Ha 20 neT - 675,977042 mnH pybnen.

YyacTok Heap pacnonaraetcs Ha TeppuTopumn OKMHCKOro pamoHa Ha rpaHuLe ¢
WMpkyTckon obnactbto.

Kak coobuanoch, [lanbHeapa yxxe BbICTaBMnsAN0 3araHronbCkoe MecTopoXxaeHve
Ha Topru 8 anpens 2025 roga, ogHaKo OHU HE COCTOSININCB, TaK Kak Ha HUX He
MOCTYMMWIIO HY OfHOW 3asABKW. [lo3gHee aykunoH Obin HasHa4veH cHoBa, Ha 21
okTabps 2025 roga, HO ero OTMEHWNK, TaK Kak B rpaHMLax yyactka Hegp 6binm
NPOrHO3HbIE PeCypChl 30/10Ta, HE NpoLueaLlne anpodbaumio.

AyKUMOH no CKpbITOM pOCCbLINN HE COCTOANCS

AyKUMOH no y4yacTKy Heap CKpbITbIA py4Yen, NpaBbiii NPUTOK pekn TymaHHas
B MarapgaHckomn ob6nacTu, Ha3Ha4YeHHbIM Ha 26 MmapTa, Nnpu3HaH
HEeCOCTOSABLUMMCS, crieayeT U3 matepuanoB TeHaepa.

3asaBky Ha ydacTtue B Toprax nogano Tonbko OO0 "CneuytexcTpon”, ogHako K
ayKUMOHY ero He J0MnyCTUnm, NOCKOMNbKY 3asiBka Obina nogaHa ¢ HapyLleHUeM
yCTaHOBIEHHbIX TpeboBaHMWIA.

o CKpbITbIN py4en, npasblii NPUTOK pekn TymaHHasa nmeet nnowaab 0,5
KB KM. 3anacbl poccbinHoro 3onota C1 - 60 kr. CTapToBas LeHa 3a NMUEH3NIo Ha
10 net - 6,75144174 mnH pyonen.
MecTopoxaeHne Haxoantca B CeBepo-3BeHckoMm okpyre MaragaHckon obnacTtu B
BaccenHe peku KegoH, B BepxHeM TedeHuun pekn TymaHHou, B 70 KM ceBepHee
pyaHuka Kybaka. B akoHOMUYECKOM OTHOLLEHMM PanioH HE OCBOEH, JOPOr HeT.

LB Bknrounn B peectp nHaekc Mocoupxu 3onora

BaHk Poccuun Bknouun B peecTp NepBbi TOBapHbIN MHAUKATOP - MHAEKC
MockoBckown 6upxu adypMHUPOBAHHOIO 30510Ta.
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"B Poccun nosiBuiics nepsbli TOBApHbIA MHANKATOP, KOTOPbI BKITIOYEH B peecTp.
3710 BypeBoW MHAMKATOP adpPUHMPOBAHHOIO 30510Ta, METOAOMOMI0 OnpeaeneHns
KoToporo paspabotana MockoBckas bupxa. iHankaTop yxe SBnNaeTcs LLeHOBbIM
OpPUEHTUPOM ANia onepaLmi Ha BHEOMPXKEBOM PbIHKE, @ TAKKe MCMOMNb3yeTcs Ans
CO3aHu1sA pasnUYHbIX (PUHAHCOBBLIX MHCTPYMeEHTOB", - coobwmn LI P®.

BkrnioueHve B peecTp 03HaYaeT, YTo Tenepb MHAMKATOP MOXET MUCMOoSb30BaTbCs B
HOPMaTMBHbIX JOKYMEHTax rocyapCTBEHHbIX opraHoB Bnactu u barka Poccun un
OyOeT AOCTYNEeH LUMPOKOMY Kpyry Mosib3oBaTtesiei.

LB P® B 2025 rogy Hayan BeCTU peecTp agMUHUCTPaTOPOB MHAMKATOPOB. B
CeHTAOpe BCTYNunu B cury U3mMeHeHusl B 3akoH o baHnke Poccun, cornacHo
KOTOPbIM PerynaTop npoBOAMT JOMYCK agMUHUCTPaTOPOB (PMHAHCOBLIX U
TOBapHbIX MHONKATOPOB Ha (PUHAHCOBBIN PbIHOK.

PerynupoBaHue HanpaBneHo Ha yBenum4eHne 4oBepus K MHpopmauuu,
HeobXxoaMMON ANs 3aKnioYeHNs CAENOK Ha (PMHAHCOBOM M TOBApPHbIX PbIHKaX, U K
POCCUNCKON NHAYCTPUM (PUHAHCOBBLIX NHAMKATOPOB B LIEMOM.

BkntoyeHue B peecTp ABNAETCA ﬂ,OGpOBOJ‘IbeIM. npl/l 39TOM B HOpMaTUBHbIX
OOKyMeHTax rocyaapCTtBeHHbIX OpraHoB BJ1aCTn 1 BaHka Poccuu paspeliaeTca
MNCNoJy1b30BaTb TOJIbKO MHOMKATOPLI, CBEOEHNA O KOTOPbIX COAepXaTCA B peecTpe.

B HacTodwWwee Bpems B peecTp agMMHUCTPATOPOB MHANKATOPOB BKIOYEHa Noka
Tonbko MockoBckas bupxa n ABa ee nHagnkKaTopa - noMumo nHaekca Mocbumpxnm
adPMHMPOBAHHOIO 30510Ta B PeECTp BKMNOYEH PUHAHCOBLIN MHAMKATOp (CTaBka
AeHexHoro pbliHka Mockosckon 6upxm RUSFAR).

PbiHOK 30n10Ta Ha Mobupxe Bbipoc B 2,5 pa3a

Pusnyeckun o6LEM caenok ¢ 3onotom Ha MockoBckomn Bupike no ntoram
fAHBaps-deBpansa 2026 rona ysenuuuncs noytu B 2,5 pasa (+148,2%) B
CpaBHEHUU C aHaNnorMyHbIM NepuoaomM roaom paHee - 4o 69,0 TOHHbI, No
cepebpy - Bbipoc B 3,2 pa3a (+262,2% ao 170,3 TOHHbI.

B neHexHom BbipaxkeHMn Ha MockoBckon bupxe B sHBape-cepane 2026 roga
ObIN0 3aKMYEHO CAENOK C 30510TOM U cepebpom Ha obuyto cymmy 888,3 mnpa
py6newn, npotus 248,84 mnpa pybnen B aHBape-despane 2025 roga. Obbem
TOProBs B 3TOM peBpane coctasun 551,2 mnpg pybnen.

OunHamuka 6Mp)KeBbIX TOproe gparoueHHbIMU MmeTannamMmm, TOHH:

deB '26  AHB-peB '26  sHB-dheB '25 nam % 2025
30/10TO 43,4 69,0 27,8 +148,2 318,0
cepebpo 64,5 170,3 52,2 +262,2 365,0

Kpome atoro, B doeBpane o6bem TOProe NiaTMHON BbIPOC NOYTH B TpW pasa, 4O
333 kunorpammos (1,9 mnpa pybnein), nannagvem - B 3,4 pasa, o 274
knnorpammos (1,2 mnpa py6bnen). CoBoKynHbIi 06 beM TOProB Ha PbIHKE
AparmMeTarnsos B NpoLioM Mecsiue coctasun 554,3 mnppg pyonen (caenku ceon m
CMOT B CUCTEMHOM pEXUME).

"KonunuecTBo CAenoK Ha pbiHKe AparoueHHbIx MeTannoB MockoBckon Bupxu B
deBpane BbIPOCIO B TpU pasa rof k rogy v npesbicuno 450 Tbicsy. YacTHble
MHBECTOpPLI B heBpane Ha pbiHKe AparMeTarnnoB akTUBHeEE BCEro copepLuanu
coenku c cepedbpom - nx gonsa B onepaumnsax ¢ 3TuM Metannom npesbicuna 58%.
[onsa dusnyeckmx nuy, B Toprax 3010Tom coctasuna 4%, nnatmHom - 48%,
nannaguem - 43%", otmevyaeTcs B COOOLLIEHUMN.

KonnyectBo ¢msnuy, coBepLuaBLUNX CAESKU Ha pbiHKe gparmeTtannos MockoBckom
oupxwn B peBpane 2026 roga, BbIPOCHO Ha 22% NO CpaBHEHUIO C MoKa3aTenem
NpoLUNoro roga n coctaBsuno 45,8 ToiC.
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Kak cooblanocs, B 2025 rogy Ha MockoBckon Brpke Obino 3akno4eHo CAenokK ¢
30510TOM M cepebpoM Ha obLyto cymmy 2,952 TpnH py6nei (318 TOHH 3010TOM U
365 ToHH cepebpom), npotus 861,8 mnpa pybnen B 2024 rogy (123,3 TOHHbI
3010TOM 1 252,4 TOHHBI cepebpom).

[MocTaBoYHbIE TOPrK AparoLeHHbIM MeTannamMmm 6binm 3anyweHbl Ha MocKOBCKo
Bupxe B okTsibpe 2013 roga. NMoctaBka 30n0Ta u cepebpa no pesynbraTam
OMpXKEeBbIX TOProB OCYLLECTBIISAETCH N0 cYeTaM y4aCTHUKOB B AparoLeHHbIX
mMeTannax, otkpbiTeiM B HKO HKLL (AQ), BbicTynatowen B ponu LeHTpanbHOro
KOHTpareHTa, KNMPUHIoBOW 1 pac4YeTHOW OpraHM3aunm Ha pbiHKe, a Takke
OCYLLECTBMAILLEN HETOProBbIE ONeEpaLnn ¢ y4acTHUKaMK Mo Npuemy-Bblgade
CINWTKOB OparoueHHbIX MeTanmnoB B OMPXXEBOM XpaHWuLLE.

MOC6Mp)Ka 3anyctuna MVIHM-d)bIO‘-IepCbI Ha nnatuHouabl

MockoBckasi 6upxxa ¢ 10 MapTa Ha CPOYHOM pbiHKE HaYMHaeT Topru
pacyYeTHbIMU MUHU-(PbIOYEPCAMM Ha NNaTUMHY U Nannaguin.

"HoBble UHCTPYMEHTbI UMEIOT YMeHbLLEHHY0 B 10 pa3 CTOMMOCTb KOHTpaKTa u
pasmep rapaHTUNHOro obecneyeHns No CpaBHEHUIO C yxe obpallalowmmMmcs
dblodyepcamMun Ha NnaTvHy 1M nannagmn. Hoeble MHCTPYMEHTbI ByAyT AOCTYNHbI K
TOProBrie CO CpoKamm UCMOSTHEHMWS B MIOHE, CeHTAbpe, aekabpe 2026 roga u
mapTte 2027. JInKBMOHOCTb B HOBOM KOHTpakTe ByaeT noaaepxmBaTtbCcs
MapkeTmenkepamu", - coobLiaeT Gupka.

MUHKU-dbIOYEPCHI MOBBLICAT AOCTYMHOCTL CerMeHTa AparoLeHHbIX MeTansos Ans
LLIMPOKOro Kpyra Tpenaepos v NpeaocTaBsaT AOMNOMHUTENBHbIE TOProBble
BO3MOXHOCTU, B TOM YKCIE NO XEOAXKNPOBAHUIO pUCKa N3MEHEHUS LieH Ha CroT-
pbiHKe. PacyeTHbIN xapakTep dobio4epcoB He npeanonaraet pusnyeckor NoOCTaBKku
6a3o0Boro akTvea, pacyeTbl MO UTOram TOProB NPOM3BOASTCA B POCCUNCKMX
pyonsix, nosicHAeT Gupxa.

"C npownoro roga mMbl Habnwaaem peskuin pocT cnpoca Ha pbrovepchbl Ha
AparoLeHHble MeTansbl, KOTOPbIE U CEFOAHSA COXPaHAIT NMMAEPCTBO N0 06beEMY
TOproBou akTMBHocTU. bonee 91 Thicaum KNMEHTOB B doeBparne 3aknoyanu CAenkn
C NPOV3BOAHBLIMU MHCTPYMEHTaMV Ha AparoueHHble MeTansbl, 3TO NoYTH B ABa
pa3sa 6onblue, YeM B dpeBpane 2025 roga. bonee 4eTBEPTM HOBLIX KITMEHTOB
CPOYHOrO pbiHKa B dheBparne ToproBanu gblodepcaMu Ha gparmetansisl”, - roBopuT
yNpaBnsaoLwmMin AUPeEKTOp pbiHKa aAepuBatueos Mocbupxun Mapus MaTtpukeesa.

Bcé 3onoTto LUb P® xpaHuTCcsa Ha TeppuUtopun CTpaHbl

Bce 30n10T0 MexayHapoAaHbIxX pe3epBoB P® HaxoauTcs B xpaHunuwax LB Ha
TeppuTOpUM CTpaHbI, 3afABUN HaYanbHUK rnmaBHoro ynpasneHus LB no LU®O
Pyctam MappaHoB B uHtepsbio noptany NEWS.ru.

PaHee LIb P® coobwyan, 4To CTOMMOCTb 30510Ta B pe3epBax 3a aHBapb 2026 roga
Bblpocna Ha 23,3% - 0o 402,706 mnpg gonnapos Ha 1 depans ¢ 326,537 mnpa
ponnapoB Ha 1 sHBaps. MNpu 3TOM B (hr3N4ECKOM BbIpaXXeHUN 3anachl
MOHeTapHOro 3oroTa B pesepax P® 3a aHBapb 2026 roga cHusunucs Ha 0,4%
(9,33 TOoHHbI) U Ha 1 dheBpang cocTaBnsanu 74,5 MnH yHUWUA (2317,21 TOHHBI).

"PekopaHbIi pOCT CTOMMOCTHU 30M0TbIX pe3epBoB B 2025-Mm cBsizaH
WCKIMIOYUTENBHO C AMHAMUKON MUPOBBIX LIEH Ha 30510T0. Pusnyeckmn xe odbem
3anacoB OCTaBariCcs NPaKTU4eckn CTabunbHbIM. ... Bce 30M0TO MexayHapoaHbIx
pe3epBoB XpaHUTCA B xpaHunuwax LIb Ha TeppuTopum Poccun”, - ckasan oH.

MapaaHoB NogyYepKHyI, YTO He3HauuTesbHble konebaHust husmyeckoro oobema
30510Ta CBSI3aHbl C MaHOBbLIMU onepauusiMu LIB Ha BHYTPeHHEM pbIHKe.
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OH pgoGaBun, YTo 4onsA 30510Ta B CTPYKTYPE pe3epBOB B HacTosILLEE Bpemsi
npe.biwaeT 43%, a geTanbHas HGOPMaLWs 0 reorpacmn pasMeLLeHNs apyrux
komnoHeHToB 3BP He packpbiBaeTcsi B LensiX (hHaHCOBOV 6e3onacHoCTy.

MexayHapoaHble pe3epBbl P® Ha 06/03 - $802,2 mnpa

MexayHapoaHble pesepBbl Poccum ¢ 27 cheBpans no 6 mapta CHU3UIIUCH Ha
1,1% v coctaBunu 802,2 mnpa gonnapos, criegayeT U3 coobweHus LIB PO.

"MexayHapoaHble pe3epBbl MO COCTOSAHUIO Ha KoHeL, AHA 6 mapTa 2026 roga
coctaBunu 802,2 mnpa aonnapos CLUA, cokpaTuBLUMCh 3a Hegento Ha 8,9 mnpa
ponnapos CLUA, unu Ha 1,1%, B OCHOBHOM U3-3a OTpULATENBHOW NepeoLeHKN", -
roBopuTcsa B coobLLeHnmn perynsTopa.

Mo cocTosiHuio Ha 27 deBpansd MexayHapoaHble pesepBbl coctasnany 811,1
MIp4 4onnapos.

3a 2025 rog poccuiickme mexayHapoaHble pe3epBbl Bblpocnu Ha 23,9% 1 Ha
Havano saHBaps 2026 roga coctaenanu 754,853 mnpg gonnapos npoTtus 609,068
Mnpg gonnapos Ha 1 sHBapsa 2025 roga.

Oxepyn B 2025 roay yBennunn aobbivy 3onota Ha 6%

0OcOO "AnbsiHCc ANTbIH" (NOAKOHTPOJLHO poccuickon "Ipynne AnbsaHc") Ha
3onoTopyaHoM mectopoxaeHuun [hkepyn B Tanacckon obnactu Pecny6nukm
KbipreizctaH no utoram 2025 roga yBenuynno npousBoAcTBo 30510Ta Ha 6%
B CPaBHEHUU C rogom paHee - 0o 4,786 TOHHbI, coobwmunu BecTHUKy
3o5n0TONPOMBbILSIEHHNKA B KOMMaHUM.

Kpowme 3onoTa, B 2025 rogy Ha 53,4% [o 773,3 Kr BbIPOCINO NPON3BOACTBO
cepebpa. PacyeTHoe ckBO3HOe M3BneyeHue 3onoTa - 91,86%, nony4eHo
npoaykuun B cnutkax fope - 5647 kr, npotue 5103 kr B 2024 rogy.

"B npoLunoM rogy Ha MecTopoXxaeHumn JobbiTo OKOSo 2 MIH TOHH TOBapHOW pyabl,
nepepabdotano 1,5 MnH ToHH. MNMapannenbHo ¢ obbIYel B Kapbepe NpoaomKaTcs
paboTbl N0 NPOEKTY NOA3EMHbIX FOPHbLIX PaboT - BCe nAeT no nnaHy", - OoTMETUNU B
KOMMaHUM.

Bo BTopom nonyrogmm 2025 roga "AnbsHc AnTbiH" NPUCTYNNAO K MPOEKTY
NoA3eMHbIX FoOpHbIx paboT Ha [xepye. [poekTMpoBaHne 1 NPOXOAKY FOPHO-
KanutanbHbIX BbipaboTOK BbIMONHAET Bulukekckas npoxogyeckas KOMnaHus.
MpoTsKeHHOCTb BblpaboTok - 9124 NOroHHbLIX METPOB CO CPOKOM CTPOUTENLCTBA 3
roga. 3anacsl 30110Ta A4ns NoA3eMHOW 0TPaboTKM oLeHNBaloTCA B 38 TOHH.

"AnbaHc ANTbIH" MONY4YNIO NMUEH3MIO HA pa3paboTKy 30110TOPYAHOrO
mMectopoxaenus [xepyn B 2015 roay. B dpespane 2021 roga Ha [Dxepye
3anyuweHa Tanacckas 3UP mowHOCTbIO 1,3 MIH TOHH PyAbl B FOA, YTO
obecneunBaeT npon3BoAcTBO OT 3 40 5 1 Gonee TOHH 30510Ta, B 3aBUCUMOCTH OT
cofepxaHus 30r0Ta B BOBriekaemown B nepepaboTky pyabl. banaHcoBble 3anachl
MEeCTOPOXAeHMs cocTaBnAoT 88,2 TOHHbI 30510Ta.

Mo utoram 2024 roga go6uiva Ha xepye Bblpocna Ha 2,6% [0 4,515 TOHHSI, B
2023 rogy 6bIn0 - 4,4 TOHHbI 30M10TAa.

KymTop cHu3nn po6bivy B 2025 roay Ha 1,6%

3A0 "KymTop Nong Komnauu" no nrtoram 2025 roga CHU3u Npou3BoACTBO
3onoTa Ha 1,64% B cpaBHeHUM ¢ roaom paHee - A0 12,081 ToHHbI (388,4 Thicsun
YHUMI), crnenyeT U3 COo6LLEeHUA KOMMaHUM.

CoBokynHble geHexHble nagepxkun (AISC) coctasunu 1884 gonnapos Ha yHLMIO.
CpegaHsia ueHa peanusauun 3onota - 3711 gonn/yHuus.
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YucTtaa npubbinb komnanus 3a 2025 roa soipocna Ha 78% no 706,081 mnH
Aonnapos, npu Beipyyke 1 mnpg 434,6 mnH gonnapos. B Buae Hanoros 1 npo4vmx
nnaTexemn BoinnadvyeHo 246,507 mnH gonnapos.

"3a nocnegHee Bpems yCcrnoBus Ans NpoBeAeHUs TOpHbIX paboT Ha pyagHUKe
KymTop ctanu 6onee TskenbiMu, YTO YCIOXHSAET U3BreYeHne 3050Ta, -
NOSAACHSETCS B COObLLEHNN. - B €BA3K C YCNOXHEHWEM MNOrUCTUKN U POCTOM
TpaHCcnopTHbIX pacxonoB Ha 106,4%, yBenmymMnacb CTOMMOCTb 3anacHbIX YacTen
ONS TSDKEoW ropHon 1 BcrioMmoraTternbHom TexHukn Ha 30%. Takke 3a nocnegHue
rogbl Ha 92% yBenuuunacb CTOUMOCTb 3MEKTPO3HEPrMY, NOAaBaeMON Ha PyaHMUK".

OvHamuka npousBoactBa "Kymrtop Nong KomnaHu™:

2025 2024 2023 2022 2021
301070, Kr 12 051 12 252 13 567 17305 14561
yucTas npubbib, $ MIH 706 397 302 371 233

B teuenune 30 nert, ao 2022 roga paspaboTky MmecTopoxaeHust KymTop Bena
kaHagckas komnaHus Centerra Gold. B pecnybnunke nOCTOAHHO MPOXOAUIN kLUK
npotecTa ¢ TpeboBaHnem nepegatb Kymtop rocygapctsy. [locne o6BuHeHus
NpaBuUTENbLCTBOM KMpruaum B HapyLLEHMM 3KOMNOrMYECKUX HOPM, NPeanpuaTme
ObINI0 HAaUMOHANU3NPOBAHO, N B HACTOsILLIEE BPEMS HAXOAMTCS Mo, ynpaBeHnemM
rocygapcteeHHoro "KelprelzantbiHa".

RG Gold yBenuuut ao6biuy Ha 49%

KasaxctaHckass RG Gold (npuHagnexut kutanckon Zijin Mining) 3a 14 ner -
Ao 2040 roga nnaHupyeTt o6biBaTb HA MECTOPOXAEeHMAX 3o110Ta CeBepHbIN
n OxHbIN Panropogok B KazaxcraHe 8,789 Tbicsi4 TOHH pyAbl B rof, YTo Ha
48,8% Gonblue, YeM NNaHUPOBANOCH paHee.

"PocT pobblum Ha kapbepax 00yCcnoBneH HapallMBaHUEM MOLLHOCTEN
npoussoacTtea”, - otmevaeT RG Gold,

KomnaHusa B 4acTHOCTM OXMAaaer:

e ¢ 2026 roga rogosor o6beM nepepaboTKkn OKMCNEHHON N CMeLLaHHON py.
METOAOM Ky4YHOrO BblilenavymaHus coctaBnut 580 ThicaY TOHH (MO nnaHy
ropHbix pabot (MI'P) - He 6onee 2,2 MAH TOHH eXeroAHo);

e ¢ 2027 roga rogoBori 06beM NepBUYHON Pyabl, HanpasnsemMon Ans
nepepabotkn Ha 3UD, cocTaBuT 6,8 MIH TOHH eXerogHo (no
dewnctaytoiemy MNP - 6,5 MAH TOHH).

Mpu aTom, Ha Hayano 2025 roga MyHeparnbHble pecypcbl B KOHTYpe
ONTMMN3NPOBaHHbLIX KapbepoB cocTarnatoT 335,119 TOHH 30510Ta, B TOM 4ncne
166,432 BbISABMNEHHbIX, N3 HUX:

e o CeBepHoMy Panropofky: n3 okMcneHHow pyabl npu cogepxaxHuu 0,57 r/t
- 2,939 ToHHbI 30110Ta (B T.4. 2,525 TOHHbI BbISIBIIEHHbIE), U3 CMELLAaHHOM
(0,58 r/1) - 2,01 TOHHBbI (1,956 TOHHbI BbISIBNEHHbIE), 13 nepsuyHon (0,88 r/T)
- 90,666 TOHHbI (52,444 TOHHbI BbISIBITIEHHbIE);

e 1o KOxHomy Paiiropoaky: u3 oKMCneHHOn pyabl Npy CpegHEM CoAepPXKaHUN
0,78 r/T - 1,079 ToHHbI 30n0T1a (B T.4. 1,023 TOHHbI BbISIBMEHHbIE), 13
cmewanHown (0,81 r/1) - 1,311 ToHHbI (1,929 TOHHbI BbISBNEHHbIE), U3
nepeuyHom (1,21 1/1) - 237,114 ToHHbI (112,117 TOHHbI BbISIBNIEHHbBIE).

Mo cocTosiHuio Ha Hayano 2026 roaa mectopoxaeHue CeBepHbli Paniropogok
BCKPbITO 4O OTMETKM +265 M, FOxHbIn Panropoaok - oo +185 m. MNnaHom ropHbIx
paboT npegycmaTtpuBaeTcs oTpaboTka NepBUYHbLIX, OKUCIIEHHBLIX U CMELLAHHbIX
pyA4 Ao abcontoTHOM OTMeTKU -145 M no mecTopoxaeHuto KOXHbIM Paropofok un
oTMeTKM -35 M no mectopoxaeHuto CeBepHbIi Pairopogok.

MpombiwneHHast pa3paboTka MmecTopoxaeHus CeepHbI Pairoponok BegeTcs ¢
2010 roga, KOxHbin Panropogok - ¢ 2015 roga. OKMCNEHHbIE U CMELLaHHbIe pyAabl
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MECTOPOXAEHWIA NepepabaTbiBalOTCA METOAOM KYyYHOrO BbilLienayMBaHus;
nepBUYHbIE - Ha 30510TOM3BNEKaTeNbHON habpuke.

MecTtopoxaeHus CesepHbin 1 KOxHbIN Parropogok ¢ o6bektamm MHppacTpyKTypbl
pacnonoxeHsl Ha nnowaaun 11 KB. KM, B 2 KM OT HaceneHHoro nyHkta Panropogok,
5 kM - oT Hukonaesku, 20 kM - OT c.YcneHowopbeBka. Kapbepbl CeBepHOro 1
KOxxHoro Panropogka HaxoasaTcs Apyr OT Apyra Ha pacCcTosHMmM 2 KM, ApobunbHas
yCTaHOBKa W NIIOLLAAKN KYYHOrO BbILLIENAaYMBaHUs HaXO4ATCA MeXay Kapbepamu,
3P pacnonoxeHa B6nn3n kapbepa KOxxHoro Panropogaka.

B 2022 rogy Ha mecTopoxaeHun Obina 3anyweHa 3P no TexHonoruu
LUuaHMpoBaHusi ¢ ucnonb3oBaHunem yrns B nynbne (CIP). [lo Toro MomeHTa
KOMMaHusa ucnorb3oBana Ky4yHoe BbllenadvsaHue. [ponssoacteo 3onota ¢ 2022
no 2024 rog coctaBnsno 2 TOHHbI, 5,9 TOHHbI N 6 TOHH, COOTBETCTBEHHO. Mo
npegaputensHeiM ntoram 2025 roga RG Gold nponssena okorno 6,5 TOHHbI 30M0Ta.

Anglo Asian po6bina 1 MnH yHUMW gparmeTansioB

BputaHckas Anglo Asian Mining Plc ¢ aktuBsamu B Asep6angxaHe, gocturna
Ba)XXHOM BEXM Ha CBOMX PyAHMKaX - C HaYana ux aKcniyartauum npov3BeaeHo
6onee 04HOro MUNNIMOHA YHLIMIA 30510TOrO0 IKBUBAreHTa.

"K koHuUy siHBapsi 2026 roga obwuin o6bem npon3BoacTBa, NPeBbICU OANH
MUMSIMOH YHLMIA 30110TOrO 3KBMBAareHTa ¢ MOMeHTa 3anycka B 2009 rogy. 970
BKITtoYaeT npubnuantensHo 851 Teicsady yHUMIA 3on0Ta, 1,9 MINH yHUMI cepebpa u
6onee 30 TbicAY TOHH Megun", - TOBOPUTCS B COOBLLIEHNN.

KomnaHust oxmaaet, 4to 2026 rog cTaHeT 3HaKoOBbIM, MOCKOSbKY MPOM3BOACTBO
Meau yBenuuuTCcsa B TpM pasa 3a cyeT mectopoxaeHun 'vnap n Jemupnu, gobbiya
Ha KoTopbIX Havanack B 2025 rogy.

Anglo Asian gobbiBaeT 30510TO Ha MecTopoxaeHun N'egabek METOLOM KYy4YHOrO
BbiwenavmeaHua ¢ 2009 roga.

MponsBoacTBEHHAs cTpaTernss KOMNaHUM NpegycMaTpuBaeT NOCTENEHHIN
nepexo Ha JOMUHUPOBaHWe Meaun Hag 3onoToM. B 2026 rogy komnaHus
nnaHvpyeT HavaTb pa3paboTKy Xapxapa, a B 2027 rogy - 3anyctuTe apagar, u
yxe 6nwke k 2028 rogy - 3adap, korga bygeTt nogxoauT K 3aBepLUEHUIO
pecypcHasi 6asa Negabeka, Magupa n MNinapa.

3A PYBEXOM

Kutan B beBpane MMHUManbLHO yBenu4nun pesepsbl

HapopHbin 6aHk Kutas B cheBpane 2026 roga kynun B pe3epBbl 30 TbicAY
yHUuumi (933 Kr) 3onoTta, yBenmuuB ux A0 74,22 mnH yHuun (2308 TOHH),
nokasaB pocT 16-i mecsiL, noapsA nocre nosyrogoBoro nepepbisa.

Ha koHeL ceBpans pesepsbl B 30510Te oueHuBanuch B 387,588 mnpa gonnapos,
npotme 369,582 mnpa 0oNNapoB Ha KOHeL SAHBaps, oTpaxas U3MEeHEeHUe MUPOBbIX
LLleH Ha AparoueHHbIn MeTan.

Bcero B 2025 rogy LeHTpanbHbI 6aHk Kutas npnobpen 860 Thicad yHUM (26,75
TOHHbI) NpoTMB 1,42 MIH yHUWIA (44,16 ToHHbI) B 2024 rogy. Takum obpasom,
MOKyMKuM 3a rof, cokpatunuce Ha 39,4%. B 2023 roagy Lib Kutas npnobpen 225
TOHH 30510Ta B pe3epBbl.
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MoHronus TpebyeT nepecmoTpeThb ycnosus no Orw-Tonroto

MoHronusi HamepeHa nepecMoTpeThb "HecnpaBeanvBbIe" KOMMep4Yeckue
ycrnoBwus ruraHTckoro npoekra Rio Tinto no paspa6oTke megHo-305n0TOro
pyAHuKa Ha MecTopoxaeHun Ow-Tonro cTouMocThbio 18 Mnpa Aonnapos Ha
choHe pocTa MUPOBLIX LieH Ha MeTansnbl.

MoHronbckue Y4HOBHUMKW, BKMOYasa npeMbep-MnHncTpa lomboxasbiHa
3aHpgaHLwaTapa, BCTYNMBLLEro B AOMKHOCTb MPOLUMbIM NETOM, BCTPETUNUCH B
YnaH-batope ¢ pykoBogutenamu Rio Tinto, B Tom 4yncne ¢ rnaBon megHoro
nogpasgeneHuns Katun [xekcoH, 4tobel 06cyanTtb ycnosusa no Ow-Tonroo.

Mpembep-MUHUCTP 3asBun pykoBogmTensam Rio Tinto, 4To HbIHELWHee cornalleHme
"HecnpaBeanueo" 1 4YTO "BCS 3Ta CMTyauuMsa co3naeT BrneyartneHmne, 0yaTto
MOHIOMbCKWUIA HApOA W NapriaMmeHT o6MaHyThI".

B cooTtBeTcTBUM € ycnosuamu cornawenus no Otw-Tonrowo ot 2009 roaa,
npaeuTenscTBo MoHronuu enageet 34% megHO-30M10TOr0 pyAHKKA,
HaxogsLlerocsa B coOBCTBEHHOCTU rocyaapcTBeHHon Erdenes Mongol Group.

[nsi domHaHCUpoOBaHMA CBOEN JONN KanuTanbHbIX 3aTpat, HeobXxoanMbIX ANs
pa3paboTku pyaHuKa, NpaBUTENBLCTBO B30 Yy koMnaHum Rio Tinto
MHOFOMUIMaPAHbIN KpeauT C MraBatoLlen NPOLIEHTHOM CTaBKOW, KOTOpasi B
HacTosiLee Bpems cocTaenseT 6onee 11%. Mepepacxobl 1 3a4epXK/ B
peanu3auuy NpoekTa NPoANUIN CPOKMN Havana nony4yeHnsi NpaBUTENbCTBOM
aneungeHaos ¢ 2017 roga npumepHo o 2037 roga.

Cpepau knoyeBbIx TpeboBaHU NPaBUTENbCTBA - CHUXKEHUE NPOLLEHTHOW CTaBKU MO
KpeauTy 1 COKpaLLeHne exerogHon nnaThbl 3a ynpaBneHue NpoeKkToM, cuntaeT
reHepanbHbli gupektop Erdenes Mongol Group JaBaaganan bauyypw,
y4acTBYIOLLMIN B Neperosopax.

MpennoxexHne MoHronuu npegycmaTpmMBaeT CHUXEHME NMPOLEHTHOW CTaBKuM MNo
KpeauTy 0o meHee 4yem 6%, YTO COOTBETCTBYET MPOLEHTHOW CTaBKe No ApYrum
rocygapcTBeHHbIM 3ariMaM MoHronun, a Takke noaTanHyo OTMEHy nnatbl 3a
ynpasrieHue co ctopoHsl Rio Tinto, koTopas, no oueHkam [laBaaganas,
coctaBnseT npumepHo 150-200 mnH gonnapos B rog.

[aBaapanan npegynpenun, 4Tto B criydae HeyaayHblx neperosopos ¢ Rio Tinto
NpaBUTENbCTBO MOXET NMOBbLICUTL CTaBKy 9KCMOPTHOrO Harora, ynnaynsaemoro
KOMMaHWEN C 3KCnopTa Meau, koTopasi B HacTosLwee Bpems okorio 5%.

Oto-Tonron - kpynHenwmn paspabatbiBaembli MeaHbI pyaHuK Rio Tinto, koTophkin
k 2030 rogy cTaHeT YeTBEPTLIM MO BENUYUHE B MUPE C EXXETOAHbIM NPOM3BOACTBOM
okono 500 TbicAY TOHH MeTanna.

B HacTodLWwee Bpems Ha MeCcTOpoXaeHUn paboTaeT kapbep, OAHOBPEMEHHO
pa3BuBalTCHa nogsemMHble BbipaboTkn. Komnanus Rio Tinto 6bina BeIHYy>XaeHa
nepecMoTpeTb MPOEKT paclUMPEHUs NoA3eMHbIX BbIpaboTOK nocne Toro, Kak He
yOanoch 3aknouunTb cornalleHne ¢ komnadmen Entrée Resources, Brnagetoulen
nuueHsnen Ha Aobblvy NONE3HbIX NCKOMAEMbIX B COCEAHEM panioHe.

Rio 06paTI/IﬂaCb 3a NOMOLLbK K NpaBUTENbCTBY, 4YTOObI 4OOUTLCSA cornalleHust ¢
Entrée, yba nuueH3na oxeaTbiBaeT YacTb nepBoHa4alibHO npe,u,nomeHHon
noa3eMHOM 30HbI. B npowsiom rogy npaBsmTesnibCTBO co3aarno BpeMeHHbIVI
HaJJ,30prII7I KOMUTET ONA U3y4eHua 3Toro Bonpoca.

OtgenbHo Rio Tinto cTonkHynack ¢ HanoroebiM paccregoBaHnem B MoHronuu, -
BflacTW yTBEPXKAAIOT, YTO KOMNaHWUS HegonnaTtuna okono 450 mnH gonnapos, B
OCHOBHOM U3-3a ByxXranTepCKknx pacxoxaeHui, CBA3aHHbIX C amopTm3aLmen B
2021 n 2022 HanoroBbix rogax. Hanoroseli cnop paccmaTpuBaeTcs B Cyae.

YeTblpe roga Hasag Rio cnucana okono 2,4 mnpa AonnapoB rocy4apCTBEHHOMO
KpeauTa, NOCKONbKY CTOPOHbI noobeLlany "nepesarpy3nTb” OTHOLLEHUS.
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OpHako 3TO NepemMmnpure He COXPaHUIOCh, U MPEMbEP-MUHUCTP CAernan nepecMoTp
YCNOBWIA COrnalleHnsi NPUOPUTETHON 3aJaden.

PacTywiast BornHa pecypcHoro HaunoHanmama npveerna k nepecMmoTpy YCIoBUiA
HECKOSbKMX KPYNMHENLWNX B MUpe ropHOO00bLIBaOLLNX MPOEKTOB, NMOCKObKY
npaBMTENbCTBA CTPEMATCS K GONee BbIrOAHbIM YCIOBUSIM.

Harmony cHusnna npousBoacTBo 3onoTa Ha 9%

KOxHoadpukaHckas Harmony Gold Mining B nepsom nonyroguu
c¢mHaHcoBoro 2025-2026 roga (Monb-gekabpb), CHM3UNA NPon3BoACTBO
3onoT1a Ha 9% B CpaBHeHUM C aHaNornM4yHbIM NEPMoaoM npeabiayLLero
c¢mHaHcoBoro roga no 724,1 Tbicsa4m yHUUN (22,52 TOHHBI).

np0M3BO,CI,CTBO CHU3NIOCb Ha d)OHe BPEMEHHbIX onepaunOHHbIX OCINOXHEHWI BO
BTOPOM KBapTane.

"lMokasaTenun okasanucb HEMHOTO HUXE 3annaHMPOBaHHbIX U3-38 CHUXEHUS
U3BMEeYEeHNs 1 NOMOMKWN ABUraTtens MmenbHuubl Ha mectopoxaeHum Hidden Valley,
CBSI3aHHOW C NPUPOAHBIMW TEKTOHNYECKMMU npoueccamn. Ha nponssBoacTBoO Takke
nosnusn obweoTpacneson aemumt umaHuga B KOxHon Adpuke nocne gopc-
Markopa B komnaHum Sasol", - noacHunmn B Harmony.

CopaepxaHue 3050Ta B NOA3EMHOM pyade cHuannocb Ha 11% po 5,72 r/tc 6,4 r/t
rogom paHee, HO 3TO BCE €Lle Bhbille MPOorHo3a Ha TeKyLIWA rod 3a cHeT cTabunbHo
BbICOKMX coepxaHui Ha Mponeng - 10,85 r/T.

CoBokynHble geHexHble nagepxkn (AISC) Beipocnu Ha 25% po 2115 gonn/yHuus,
onepauuoHHbIe N3aepXkn - Ha 25% 8o 1764 gonn/yHuus.

LleHa peanu3aumm Beipocna ao 3421 gonn/yHuusa npotus 2437 gonn/yHums, 4To
NPpMBENO K POCTY BbIPYYkM Ha 24% A0 2,46 mnpa Aonnapos.

OOume KanuTanbHble 3aTpaTbl KOMNaHWM Ha 30110TOA400bIBaKOLLINE aKTUBDI
Bblpocnn Ha 33,6% go 352 mnH gonnapos. Ewe 16 MnH gonnapos 6binm
HanpaeBlieHbl Ha MedHble aKTUBbI.

PocT B nepByto o4epenb 06yCcnoBneH npoaneHmem aKkcnnyataumm pygHuKoB
Mponeng, Moab Khotsong 1 Hidden Valley, a Takxe npoekToM COnHeYHown
anekTpocTaHumn mowHocTbio 100 MBT Ha Moab Khotsong, HanpaBneHHbIM Ha
CHWXeHWe JONroCPOYHbIX 3aTpaT Ha 3NEKTPOIHEPTUIO, CHUXKEHNE PUCKOB B
9HEeprocHabXXeHUn 1 yMeHbLLEHWE YrnepoaHoro cneaa

B Tekywwem 2025-2026 douHrogy komnaHus nnaHupyet Te xe 1,4-1,5 MnH yHUMA
30J10Ta, NpU 3TOM COoepXKaHUsl B NOA3EMHOW pyAe OXuaatTcs Ha ypoBHe 5,8 r/T.

Harmony npoussena nepBble 3913 TOHH MeAn Ha MeCTOPOXAEHUMN
CSA B HoBom KOxxHOM Yanbce (ABcTpanus).

KomnaHusi 3a 1 Mnpa gonnapos B3sina B ynpaBrieHne MectopoxaeHue 24 oktabps
npoLwioro roga. YkasaHHbli 06bem Meam Obin Npon3BeaeH 3a BTOPOKM KBapTarn
dmHaHcoBOro roga.

"MprnobpeTteHne CSA 6bifio AONTOCPOYHBLIM CTPaTErMYEeCKMM Larom,
HanpaBleHHbIM Ha yBennyeHne Aonu meam B noptdene Harmony B topucaukumnm
NnepBOro YPOoBHS, - OTMETUIM B KOMMNaHUW. - [pu 3TOM, 30M10TO OCTaeTCs KIoYeBbIM
HaLnM aKTUBOM".

KomnaHus paccuntbiBaeT npon3soauTb okono 100 Thicay TOHH Meau B rog B
TeYyeHne cnenywmnx Tpex NeT nocre 3aBepleHunst npoekta Eva Copper.

B koHLe Hoa6pa 2025 roga coBeT ANpeKTopoB Harmony NpuHAN NONoXnTensHoe
WHBECTULIMOHHOE peLleHne B OTHOLLEHMUM pa3paboTkm MeaHO-3010TOro nNpoekTa
Eva B ABcTtpanuu. KansaTpatbl oueHuatotes B 1,55-1,75 mnpa gonnapos.
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KomnaHusi nnaHupyeT exerogHo nepepabaTbiBaTb nopsigka 18 MiH TOHH pyabl 1
nNpoun3BoanTb 0KOS0 60 ThiCSY TOHH Meaun 1 19 ThICAY YHUMIA 30510Ta Ha
NPOTSPKEHMU BCEro CPOKa aKcnyaTaumm, KoTopbl oueHusaeTca B 15 net. Obuwine
3anacskl meaun Eva coctaBnstot 1,021 MnH TOHH, 30M0Ta - 317 ThiCAY YHLNNA.
Hayvano npon3BoAcTBa 3annaHMpoBaHoO Ha BTOpyto nonosuHy 2028 roga.

Harmony pgobeiBaeT gparmetannsl B KOxxHon Adpuke u MNanya-Hosow ['BuHee.

Resolute npuHsana nuBecTtpeweHue no npoekty Doropo

ABcTtpanuinckas Resolute Mining npuHsina okoH4YaTenlbHOe MUHBECTULIMOHHOE
pelweHue no pa3paboTke 30N10TOAO0GbLIBaOLErO NPOEKTa Ha MECTOPOXAEHUN
Doropo B KoT-g’UByape.

PelueHve NpuHATO Nocrne BCECTOPOHHEN TEXHNYECKOW, SKOHOMMUYECKON,
3KOJIOTMYECKON 1 COLMAarbHOM IKCNEepPTU3bl, a Takke NosnydeHns paspeLleHmns Ha
[o0bIvy nonesHbix. Havyano ctpoutenscTBa 3annaHMpoBaHO Ha NepBoOe Nnonyroave
2026 roga. OxumpaeTcsl, YTO NPOEKT CTAHET KINOYEBLIM B MOPTAENe KOMMNaHuu.

CornacHo TOO, cpok akcnnyaTtauumn Doropo coctaBut okorno 13 net, a o6bem
A00bIuM 30M0Ta 3a BECb CPOK - OKONO 2,2 MITH YHLNN.

ExxerogHbii 06bemM Npon3BOACTBA OLEeHMBaAeTCS B 169 ThiCsAY YHUUIA Ha
NPOTSPKEHUN BCETO CPOKa aKCMyaTaunm MecTopoXaeHns, Npu 3TOM B TEYEeHne
nepBbIX NATU NeT 0yaeT Nnpom3BoanTbCs 0kono 204 ThiCsH YHUWUIA B ToA.

lMNepBoOHayanbHble KanuTanbHble 3aTpaThl OLEHMBAKTCA NPMMEPHO B 516 mMIH
AONnapoB, a COBOKyMNHble nagepxku (AISC) Ha NpoTspkeHnn Bcero cpoka
aKcnnyaTaumm NporHo3mpytoTcs Ha ypoBHe 1472 gonn/yHums.

Ynpasnsaowmn aupektop Kpuc 3rep 3asBun, 4To KOMNaHMA HaXO4MTCH Ha NyTU K
AOCTMKEHMIO rogosoro npounssoactsa 6onee 500 Tbicay yHUMIA K kOHUY 2028 roga.

Resolute Mining npno6pena Doropo B Hayane 2025 roga y Centamin, kotopas
Tenepb aBnseTcda yactbio AngloGold.

B HacToswee Bpems Resolute Mining paspabaTbiBaeT gBa MECTOPOXOEHUS -
Syama B Manu n Mako B CeHerane. [lons npasutensctea Manuv B npegnpuatmm
coctaenseT 20%.

SSR Mining npoaaeTt Typeukun Copler 3a $1,5 mnpg

AwmepukaHckass SSR Mining 3akntouuna memopaHaym 0 B3aMMONOHUMaHUu
Ha npopaxy 80% - cBoel AoNun B TYPELIKOM MecTopoXxaeHuu 3onota Copler u
cBsi3aHHble 06bekThI 3a 1,5 mnpa aonnapos Typeukon Cengiz Holding A.S.

Cpenka He BkntovaeT 20% gonto B npoekTte pa3sutus Hod Maden B Typuuu.

JTio6as M3 CTOPOH UMEET NPaBo pacToprHyTb MEMOpPaHayM B Ntoboe Bpems, npu
ycrnosun ynnatbel 50 mnH gonnapos CLUA komneHcaumu.

SSR Mining HamepeHa HanpaBUTb AEHEXHbIE CPeaCcTBa, MOMyYeHHbIE B
pesyrnbTate CAEeNKN, Ha MHBECTULMMN B BM3HEC, BO3BpAT KanuTana u UHULUaTuBbI
no yBenmM4yeHuto pocTa.

"Bbnarogaps npuobpeTeHuto B npowsiom rogy pyaHuka Cripple Creek & Victor, a
TakKkKe cerogHsLLIHeMyY cornalleHuto o npogaxe Copler, Mbl cTpaTternyecku
nepeopueHTupoBanu noptdens Ha CeepHyto u KOxHyo AMepuky. Kak Tpetuin no
BenuumHe npoussogutens 3onota B CLUA - SSR Mining npogomkut
AEeMOHCTPUpPOBaTh BbICOKME TEMIbI MPON3BOACTBA", - OTMETUIN B KOMMAHUN.

OxunpaaeTcs, YTo caenka MoxeT ObiTb 3aBeplLUeHa B TpeTbeM kBapTane 2026 roga.
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Mo ntoram 2025 roga, KomnaHus B Lenom npounssena 447,2 TbiCAYM YHUUNA
MeTasnsioB B 30510TOM akBMBaneHTe. Ha 2026 rog komnaHua paHee nnaHvpoBana
nponseoacTeo 450-535 ThicAY yHUMIA, 6e3 yyeTa TYpeLKOro MeECTOPOXAEHUS.

Bpa3sunbckuin cyn octaHoBun caenky Equinox - CMOC

Bpa3sunbckui cya npuocTaHOBUI Nepeaayvy npae Ha Ao00bIvy NOse3HbIX
MCcKonaeMbIX, CBA3aHHbIX C NpoAaxXew 3050TbIX aKTUBOB KaHaA,CKOW
koMmnaHuen Equinox Gold kutanckon komnaHum no fo6bive u nepepadboTke
meTtannoe CMOC.

Bpasunbckas rocygapcteeHHasi komnanns CBPM, kotopast apeHayeT
MUHeparnbHble pecypchl B Wtate bans, BkNioYeHHbIE B CAENKY, 3asBuUna, 4to
TpaH3aKuusi HapyLlaeT ee gorosop apeHabl. Cyabs BcTtan Ha ctopoHy CBPM,
3abnokupoBaB nepeaady npae Ha NonesHble uckonaemsle B bauu.

B koHLe saHBapsa Equinox Gold npogana 6pasunbckue 3010Tble akTUBbI KOMNaHU1
CMOC B pamkax caenku Ha cymmy 1 mnpg gonnapos, B ToM yncne 100% B
mMecTopoxaeHusix Aurizona n RDM, a Takke komnnekc Bahia (baus).

PelueHnem cyaa HasHadeHa NpummnpuTenbHasi BcTpeya Ha 30 mapTa.

B nioHe 2025 roga komnaHus 3asepluunna cnusHue ¢ Calibre Mining ¢ uenbto ctatb
BTOPbIM KPYMHENLWMM Npou3BoauTenem 3onoTa B KaHage.

Ha 2026 rog komnaHus nporHosmpyeT npondsoacTtso 700-800 Thicsay yHUUI NpOTMB
oxuaaeMblx 785-915 Toicay yHUun B 2025 rogy, Bkntovas akTvuebl B bpasunun.

AngloGold BbIxoguT U3 npoekta B Konymouum

3onoTopobuiBarasa AngloGold Ashanti 3aknounna cgenky no npoaaxe
cBoero goyepHero npeanpuaTtua AngloGold Ashanti Colombia, koTopown
NPUHaANEeXUT NTIULEH3USA Ha reosioropa3Befo4YHbIN NPOEKT Ha paHHEW cTagum
pa3BuTua B MyHuumunanutete Kaxamapka.

MokynaTtenem Bbictynaet Mineros S.A. Cymma cgenku Bkntoyaet 10 MnH

[0nnapoB, NoAnexallux BbinnaTe Npy 3akpbITUM COEMKU, @ TaKKe YCIOBHOE
BO3HarpaxgeHvie B pasmepe 4o 60 MnH gonnapos, NpMBsA3aHHOE K 06Lemy
o6bemy pyabl, pa3pelleHHOMyY B pamMKax nraHa ropHbix paboT no nuueH3uu.

3akpbITve coenkmn oxmnaaetcs B nepeBomM kBaptane 2026 roga.

MpoekT, ncrtopmnyeckn M3BeCTHLIN Kak 30noTopyaHbI npoekT La Colosa,
npepctaensieT cobor KpynHy cuctemy NopduUpoBOro TUna, OTKPLITYH KOMMNaHWEN
AngloGold B 2006 rogy.

CornacHo oLeHke MUHepanbHbIX pecypcoB, onybnukosaHHon AngloGold Ashanti B
aekabpe 2024 roga, NnoaTBEPXAEHHbIE pecypcbl cocTaBnsoT 23,35 MITH yHUMIA
30510Ta co cpegHum cogepkanunem 0,87 r/T, npegnonaraemblie - 4,98 MITH yHUMIA
3o50Ta co cpegHum cogepxanmnem 0,71 r/T. MuHepanbHble 3anachl He 3asiBIIEHBI.

C momeHTa 3anycka npoekta B 2007 rogy MecTHble bepMepbl U rpynnbl
aKTMBWUCTOB MOCTOSIHHO MPOTECTOBANM NPOTMB pa3paboTKn MeCTOPOXAEHWS,
Bblpakasi 06eCnoKOEHHOCTb MO NOBOAY S3KOHOMMUYECKMX, SKOIOrMYECKUX U
coumanbHbIX NOCNeACTBUIA KpynHOMacLITabHOro kapbepa.

Ha pedepeHayme B anpene 2017 roga 98,8% xuTtenen Kaxamapku
NpOrosiocoBanu NpoTUB CTPOUTENBCTBA, YTO NPUBEIIO K HEMEOIEHHON
nprvocTaHoBKe paboT No NpoekxTy.
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Gold Reserve moxeT BepHyTbCsl B BeHecyany

Gold Reserve Ltd, koTopas anutenbHoe BpeMs NbiTanacb no cyay nony4ntb
KOMMNeHcauuum oT npaBuTtenbCTBa BeHeCy3J1bl n3-3a HauMoHarnun3aumm aktuBoB,
nony4yuna BO3MOXHOCTb BEePHYTbCSH K rOpHOﬂOGbIBaIOLI.leﬁ AeATesIbHOCTMW.

KomnaHus 3agBuna, 4To YnpasneHue no KOHTPOSO 38 MHOCTPaHHLIMU akTUBaMM
(OFAC) npegoctaBuno 30-gHEBHYIO NULIEH3UI0 HEKOTOPBIM KOMMaHUSM, BKMoYast
Gold Reserve, Ha BeeHue neperoBopoB ¢ BeHecyanoi.

"Gold Reserve HamepeHa BOCMNONb30BaTbLCS 3TON BO3MOXHOCTLIO M BriarogapHa
OFAC 3a npegoctaBneHHy NCTOPMYECKYH0 BO3MOXHOCTb BEPHYTLCSA B BeHecyany
BMeECTE C Hawumu napTHepamu cnycTd 17 net"”, - roBoputcs B cCOobLLeHnN.

3710 cTano Bo3moxHbIM nocne sctpeun generauun CLUA ¢ BpemeHHbIM
npesugeHTom BeHecyansl.

Gold Reserve paspabatbiBana ABa MeCTOpOXAeHUs 30510Ta U meau - Brisas n
Siembra Minera - 4o Toro, Kak OHM ObINN HALMOHANM3MPOBaHbI NPaBUTENBLCTBOM
BeHecyanbl B 2009 rogy. MecTtopoxaeHue Brisas, KOHUCKOBaAHHOE NMpu pexnme
Yro Yaeeca, cogepxut okono 10 MfH yHUUK 3on0Ta.

[do6biva 3onoTta B OAP B ssiHBape Bbipocna Ha 0,7%

IOAP B siHBape 2026 roga yBenuuuna go6bivy 3onota Ha 0,7% B cpaBHeHUMN
c yHBapém 2025 roga, coobLiaeT areHTCTBO CTaTUCTUKU CTPaHbI.

Hobbiva meTannos nnatuHosown rpynnel (MMM Beipocna Ha 10,8%, anma3sos - Ha
4,2%. Obwas nobbiya nonesHbix uckonaemoix (M) Goina Bbile aHanoOrM4YHOro
nepuoga 2025 roga Ha 4,6%. B aHBape 3HaunTenbHbIN pocT A4o6bIYN Nokasana
xpomoBasi pyaa (+37,3%), Aobblva mapraHueson pyabl Belpocna Ha 12,5%.

Mpogaxu NN B AHBape No CpaBHEHUIO C TEM e Mecsuem 2025 roga BeIpocnu Ha
32% po 81,7 mnpa paHaos (4,9 mnpa gonnapos). B oTyeTHbIV MecAl B3neTenu
npopaxu MMM, xpomoBou pyapl (+66,7%) n Hukens (+57,9%).

Mpogaxw 3onoTta B ssHBape Bblpocnu Ha 35,9% po 19,72 mnpg paHgos (1,2 mapa
Aonnapos), a nnatmHonaoes - Ha 122,4% po 26 mnpg paHaos (1,6 mapg gonnapos).

B FOAP paboTatoT kpynHenwme B MMpe nponssoautenu 3onota - Gold Fields,
Harmony, a Takke BegyLune npomssoautTenu nnatuHbl - Valterra Platinum (paHee
Anglo American Platinum), Impala Platinum, n Sibanye-Stillwater.

ELUDB cHu3unu pesepBbl 30510Ta 3a Heagento Ha €7 MIH

KoHconuaupoBaHHble pe3epBbl 3ono0oTa EBponeinckoro LleHTpanbHoro baHka
(ELIB) u LleHTpo6aHKOB eBpO30HLI 32 HeAern, 3aKOHYMBLLYOCA 6 MapTa,
COKpaTUNUCb Ha 7 MNH eBpo, Ao 1279,472 mnpa eBpo.

BantoTHble pe3epBbl €BpPO30HbLI Bbipocnv Ha 400 mnH espo go 335,5 mnpg espo.
Pasmep geHexHon macchkl Belpoc Ha 1822 mnH espo Ao 1607,8 mnpa espo.

Jobblya 30n0T1a '26 BbIMAET HAa HOBbIN peKkopa

[Oo6bivya 3onoTa B 2026 rogy BHOBb BbipacTeT nocrie pekopgHoro 2025 roaa
B 3672 TOHHbI, HO YMepeHHbIMM TeMnamu, coobaet World Gold Council.

"MupoBble ropHogobbIBatoLLmMe KoMnaHuy Aobbiny 3672 ToHHBI 3050Ta B 2025
rofy, 4To npeacTaBnsieT cobon yMepeHHbI pocT Ha 1% Mo CpaBHEHUIO C FOA0M
paHee 1 ABNAETCH MakCUMarbHbIM B HaLLEW Cepumn AaHHbIX, XOTS OH MOXeT 6bITb
nepecMoTpeH, korga nosasaTcs 6onee NonHble AaHHbIE", - FOBOPUTCS COOBLLEHUN.
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OTmMevaeTcs, 4To, CyAsi MO rogoBbIM OTYETAM KPYMHbIX 30510TO400bIBAKOLLNX
KOMMaHWI, NPOrHo3bl No Aobblve Ha 2026 rog B LIENTIOM OCTOPOXHbIE,
OOMbLWMHCTBO U3 HUX NpeAnonaralT CHKEHME No cpaBHeHMIo ¢ 2025 rogom.
MHBecTopbl 6ecnokoaTcs, 4To 6€e3 HOBbIX OTKPbLITUI MECTOPOXAEHNIA 30M10Ta €ro
TekyLiue 3anacbl eCTECTBEHHbIM 06pa3oM UCTOLLAOTCA. OTO MOXET OblTb CBSA3aHO
C yckopeHueM Aobblun meTanna npu pocTe LieH.

WGC oTMeyvaeT, YTo U3MEHEHUsT KONMYecTBa A0ObIBAEMOro 30510Ta 06bIYHO
OTpaxakTCA Ha LUeHe TOJ1bKO B D,OJ'II'OCpO'«-IHOVI nepcriekTmnee; noboe HemeaneHHoe
BInnaAHMeE, CKopee Bcero, 6yp,eT HE3Ha4YUTEJIbHbIM U Y PbIHKa 6yp,eT AOoCTaTo4vyHO
BpEMEHMN, 4YTOObI OoTpearnpoBaTtb Ha USAMEHEHUA B LleHaX.

To, 4TO NPOU3BOAMTENM 30/10TA MOTYT KOJINIEKTUBHO NOBNUSATL HA NPeanoXeHne
[06bITOro AparoLeHHOro MeTanna, Takke KpaiHe ManoBeposiTHO.

"CyuwiecTtByeT HeborbLUas BEPOSTHOCTb TOro, YTO 3anacel "nerkoro" u "gewwesoro”
3onota Ans Aobblum MOryT UccakHyTb. OgHaKo gake ecnv HOBble MECTOPOXOEHMS
nepecTaHyT OTKpbIBaTbCSH, TEXHOMOMMYECKUA NPOrpecc 1 JOCTaTOYHO BblCOKas
LeHa Ha 30510TO MOryT caenaTb BO3MOXHOM ero obblvy U3 MeCTopOXAeHUN,
KOTOpble paHee cYMTanmncb SKOHOMUYECKN UMM TEXHUYECKN HeJOCTYMNHbIMKU", -
3akntovaet WGC.

Masa LBMA npu3Bana Kk Hag3opy 3a noTokamu 30510Ta

HeneranbHble NOTOKM 30/10Ta, HeNpo3payHble CAENKU U HEJOCTAaTOYHbIN
KOHTPOJIb YIrPOXaloT He TONbKO LIeNIOCTHOCTU PbiHKA, HO U OBEpPUI0
0o6LecTBEHHOCTHU K 30J10TY, KaK K HaAeXXHOMY aKkTUBY, 3asiBUJIa reHAUPEKTOpP
JloHpoHckon accoumaumm pbiHKa gparoueHHbix metannoB (LBMA) Pyt Kpoyann.

Mo mepe Toro, Kak LieHbl Ha 30/10TO AOCTUralT UCTOPUYECKUX MaKCMMYMOB, a
reornonuTyeckas roHka 3a MuHeparnbHble pecypcbl 060CTpseTcs, faBreHre Ha
LienoYKM Co3aaHns CTOMMOCTM YCUIMBAETCS, Kak 1 puUCKU, cuutaeT Kpoyans.

"Hukorga He 6bINno Takoro BbICOKOro pMcka OTMbIBaHWUS He3aKkoHHO A06bIToro
30M0Ta, y4nTbIBas pekopaHble LeHbl, U Npo3payvHble MeTodbl 3aKynoK - 3T0 He
NpPOCTO BONPOC ANA 30M0TbIX LEHTPOB, a oba3aTtenbHas, npeobpasytoLlas cuna,
KoTopas GyaeT ABuratb PbIHOK K 60bLUEN LIeNOCTHOCTM U YCTONYMBOCTM", -
3aasuna Kpoyann noptany Mining Weekly.

LBMA B HacTosiLLlee BpeMs pacLUMpseT COTPYAHUYECTBO ¢ 11 MexayHapoaHbIMU
LieHTpaMu gparoueHHbIX MeTarnmnoB U yaenseT NpuopuTeTHoe BHUMaHne
B3aumogewnctauto ¢ OAJ, Typumen, MHanen n passrsatowmumMmmucs adpurkaHCKUMm
LieHTpaMun gparoueHHbIX MeTansos.

LBMA cTtpemunTcst 06ecneunTb Npo3padHOCTb B MUPOBOW MHOYCTPUN AparoLeHHbIX
MeTansnoB NyTEM NOBLILLIEHWUSI CTAHAAPTOB M pa3paboTKN PbIHOYHBLIX PELLEHUIA.

CoBpeMeHHbI AUHAaMWYHBIN PbIHOK TpebyeT GonbLuer npo3payHocTy, bonee
aKTUBHOIO TpaHCrpaHM4YHOro coTpyaHmn4yecTea u BO300OHOBNEHUSA npuBepXeHHOCTU
A0BepUIo, JOCTUraeMoro 3a CHET SCHOCTU U OTKPbITOCTU, cunTaeT rnasa LBMA.

"Hap3op - 70 npexae BCero 3HaHWe: YeM TOPTyHOT, OTKyAa 3TO NPOUCXOAUT U Ha
Kakux ycrnosusix", - nogdepkHyna Kpoyann.

LincbpoBas oTcnexmnBaeMoCTb LEenoykn co3gaHnsa CTOMMOCTU, KOMMMEeKCcHas
npoBepka B COOTBETCTBMMU € TpeboBaHusmn OpraHnsaLmm 3KOHOMUYECKOTO
coTpyaHunyecTtBa u pa3sutuna (O3CP), nybnnyHas oT4ETHOCTb U packpbiTUe
CTpaHbl NPOMCXOXOeHUSA BonblLUe He ABNSAIOTCS NPOCTO "XenatenbHbIMn",

"OTO XXM3HEHHO BaXXHbl€ UHCTPYMEHTbI AN PAHHErO BbISIBNEHNS PUCKOB,
npeaoTepaLLeHNs HE3aKOHHOM AeATENbHOCTU U YKPENeHWs 4OBEPUS Ha PbIHKe", -
pobaeuna Kpoyann.
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O61bem ToproB 3onotom Ha LBMA Bbipoc Ha 10%

O61bem ToproB 30510TOM Ha JloHgoHckon 6upxe - LBMA B sHBape 2026 roga
Bblpoc Ha 9,9% B cpaBHeHuM ¢ gekabpem, 0o 18,2 mnH yHuum (566 TOHH).

B oeHexHom BbipaxkeHUn ob6bem caenok ysenuuunca Ha 21,6% no 86,1 mnpg
AONNapoB, KONMYecTBO - Ha 29,4% no 7341. B cpaBHeHun ¢ aHBapem 2025 roga
06beM TOpro. BbIpoC Ha 3,4%, B 4EHEXHOM BbipaxeHun - Ha 80,5%.

O6bem Toproenu cepebpom Obin Beiwe Ha 18,6% [0 287,1 MnH yHuui (8929 TOHH).
B oeHexHoM BbipaxxeHnM o6beM TOpros BbIpoc Ha 69,9% o 26,4 mnpg 4onnapos.
Konnyectso caenok ysenunuunocs Ha 37,8% go 4575. o cpaBHeHWIO € sHBapeMm
2025 roga o6vem Topros cepebpom Beipoc Ha 20%, B JEHEXHOM BbIPaXKEHUN -
BbIpOC Ha 262% ¢ 7,3 mnpg Jonnapos.

LBMA ¢ 20 Hosibps 2018 roga Havyana packpbiBaTe 06BbEMbI TOPros
AparoLeHHbIMU MeTannamu.

3anacbl cepebpa LBMA B cheBpane cHM3nnuco Ha 2,4%

O6bem 3onoT1a B xpaHunuwax JloHgoHa B cpeBpane 2026 roga BbIpoC Ha
0,56% no cpaBHeHUIO ¢ AHBapem A0 9,210 TbicAYM TOHH (296,1 MNH yHUMN), a
cTOMMOCTb cocTtaBuna 1,546 TpnH gonnapoB (+5,4%), coo6waeT LBMA.

B cnuTtkax oobem 3onoTta 736,769 Thicsun WIT, Bbiwe sHBapa Ha 4120 wr.

Tarke B xpaHunuwax JIoHgoHa Ha koHel deBpans Haxoaunock 27,065 Teicsadn
TOHH cepebpa (870,2 mnH yHUMIA) Ha 78,3 MApA AONNapoB, HUXe NpoLUoro
Mecsua Ha 15%. O6beMbl cepebpa cHM3uNUChL 3a Mmecsy Ha 2,4% vnun 664 TOHHBbI.
B cnutkax 1o 902,177 Thicsun WT, - Ha 22,127 TbICAYN MEHbLUE SHBapS.

MokasaTenb no cepebpy B mapTte 2025 roga (711,4 MrnH yHUmiA) 6bin caMmbiM
HMU3KMM C MOMEHTa Ha4ana ot4yeTHocTu B none 2016 roga, cambii BbICOKUIN B
uioHe 2021 roga - 1180,1 MAH yHUMIA.

3onoTtblie ETF B cheBpane npoaomxkmunu poct Ha 26 TOHH

Pe3epBbl MMPOBbIX 6UpxxeBbIX MHAEKCHBLIX hoHAoB (ETF) B cheBpane 2026 ropa
nokKasanu YMCcTbI¥ NPUTOK 26 TOHH cTOUMOCTLIO 5,3 MnpA AonnapoBs.

Ha koHel mecsua obwme pesepsbl POHOOB COCTaBNSANM pekopaHble 4171 TOHH
(134,1 mnH yHUMn), cnegyeT mn3 coobeHunsa World Gold Council (WGC).

"OTO camblfi BbICOKUI ABYXMECSIYHBINA CTapT roga v OeBATbIN NOAPSIA MECAYHbIN
POCT, MOCKONbLKY MHBECTOPbI NPOAOIKaNM HapalmBaTb CBOU MHBECTULUM Ha DOHE
NOBbILLEHHOIO reonoNTUYECKOrO pUCKa U MEHSIOLLIMXCA MaKPO3KOHOMUYECKNX

ycnoBun", - otmetunu B WGC.

O6wun nputok B hoHAabl B dheBpane coctaBun 116,5 TOHHbI, a OTTOK - 90,5 TOHHbI.
B oT4yeTHbIN MecsL TONbKO ceBepoamMepuKkaHckne oHabl NPOAEMOHCTPMPOBani
pocT, - Ha 27,9 TOHHbI, TOorAa Kak eBponenckne ooHabl cokpaTunm pesepsbl Ha 13
TOHH. A3naTckme ooHAbl NoKasanu pocT LWeCcTon Mecsl noapaa.

B CesepHon Amepuke, kpynHeniwmi B CLUA ¢oHg SPDR Gold Shares Hapactun
cBov 3anacbl Ha 14,3 ToHHbI A0 1101 TOHHBI.

B EBpone kpynHenLnin oTTok nokasan 6putaHckuii Invesco Physical Gold ETC,
CHU3MBLUMI pe3epBbl Ha 5,9 TOHHLI 40 200,2 TOHHBI.

OOwume pesepsbl hoHAoB A3nm B doeBpare Bblpocnn Ha 11 ToHH 0o 509,8 TOHHBI.
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Cnpoc Ha 3011010 1 cepebpo B ABCTpannm BbIpoC

Cnpoc Ha 3010Tble MOHETbI U CIIUTKKU, NPOM3BeAEeHHbIE MOHETHbLIM ABOPOM
Mepta (ABcTpanus), B cheBpane 2026 roga Bbipoc Ha 168% no cpaBHeHUIO C
aHanorn4HbiMm nepuopom 2025 roaa Ao 67,249 Toicaum yHumnn (2091 kr), n
O6b1n Ha 131% BbIwWe siHBapA.

Mpogaxun MoHeT 1 cnMTKOB 13 cepebpa B peBpane B3netenu Ha 299% k
npownomy rogy u Ha 12% k aHBapto, coctaBu 1925 Thicaun yHUMI (59,9 TOHHBI).

,D,leeKTOp noapasgernieHnda no 4YekaHHbIM n3gesinam Hwun BaHc 3aaBun, 4To cnpoc
CO CTOPOHbI MHBECTOPOB OCTaBasiCA BbICOKMM, HECMOTPA Ha COXpPaHAKLLYHCA
BONaTUNbHOCTb PbIHKaA.

"30M10TO NPOAEMOHCTPMPOBASIO BbICOKME MOKa3aTeny B Te4eHne MecsLa, B
OCHOBHOM bBnarogaps oTnu4HbLIM npogaxam MoHeT KeHrypy B ABcTpanuu,
epmaHuy 1 Ha asnaTtckmx pblHkax. CoveTaHue rnobanbHONM HeonpeaeneHHOCTH 1
BONAaTMIBbHOCTM LieH CO34aeT BO3MOXHOCTM AN MHBECTOPOB, yCUNMBas Cnpoc Ha
HaZexXHble, BbICOKOKA4YeCTBEHHbIE MHBECTULIMOHHbIE NPOoAyKThl", - Ao6aBun BaHc.

Mo ntoram 2025 roga MOHETHLIN 4BOP HapacTUIl NPOAaXN MOHET U CIIUTKOB U3
3onota Ha 19% no cpaBHeHMIO C NpeablayLWMM rogom Ao 465,8 Thicaumn yHUNNA,
Npoaaxu MoHeT u3 cepebpa ynanm Ha 26% [0 7,286 MIH yHUWN.

MoHeTHbIn aBop lNepTa, eanHCTBEHHOE NpeanpuaTie no aduHaxy 3onoTa B
ABcTpanuu akkpeamTtoBaHHoe LBMA, ounaeT Bce goObITOE 30510TO B CTPaHe, a
Takke n3 Hosown 3enaHauu, Nanya-Hosown BuHeun, dnaxn, Taunanga n Manansumu.

Foc6aHkM B siHBape Kynumnu Nuilb 5 TOHH 30110Ta

Cnpoc Ha 30510TO CO CTOPOHbI MUPOBLIX LeHTParnbHbIX 6aHKOB ocnab B
fIHBape, COCTaBUB NULLb 5 TOHH, NPOTUB CpeAHero eXxeMecA4YHoro
nokasaressi B 27 TOHH 3a NpoLnbin rog, coobwun WGC.

"BonaTunbHble LUeHbl Ha 30M10TO U NPa3AHWYHbIA CE30H 3aCTaBWUIM HEKOTopble
ueHTpanbHble 6aHKM 3agyMaTbCs, YTO reononmMTnyeckast HanpsPKEHHOCTb He
ocnabesaeT n bygeT cnocobcTBOBaThL AarbHENLWEMY HaKONMEHWIO Kanutana B
TedeHue 2026 roga u ganee", - otmetuna aHanutuk WGC Mapucca Canum.

BonbLie Bcex B AHBape npnobpen LB Y3bekucrtaHa - 9 TOHH, yBenmM4mB CBOM
pesepBbl 00 399 TOHH. BaHk Manan3auun, HoBoe UMS cpeaiM NoKynaTenewu,
nprobpen 3 TOHHbI, YTO CTano nepBbiM yBenuyeHnem 3anacos ¢ 2018 roga.
Cenvac oHu coctaBunm 42 TOHHbI.

Opyrve 3ameTHble nokynaTtenu: Yexma u MHaoHesus - No 2 ToHHbI, Kutan u
Cepbus - no 1 ToHHe.

LIB Poccum ctan kpynHenwm npogasuom, peanusosas 9 ToHH, bornrapus - 2
TOHHBI, KOTOpble 6blnn NepeBeaeHbl B ELIB B pamkax npuHsaTusa B EBpocotos.
KasaxcTtaH n Kuprnsms cHM3mnm ceou pesepsbl Ha 1 TOHHY Kaxabli.

BaHk Kopeun 06bsiBUI 0 nnaHax BKMAOYUTL C NepBoro keapTtana 2026 roga
KoTupyemsble 3a pybexom bupxeble dhoHabl (ETF) dmsmyeckoro 3onota B CBOK
nopTdenb BantoTHLIX PE3EPBOB, YTO CTAHET €ro NeEPBON UHBECTULIMEN B 30510TO C
2013 roga. LB Ha3Ban NnUKBMAHOCTb U NPOCTOTY TOProBMU KNOYEBLIMU
npeumyuiectsamu cTpyktypbl ETF no cpaBHeHuIo ¢ onanyeckum 3onotom. B
HacTosiee Bpems 6aHk BnageeT 104 ToHHamu 3omoTa.

Mo crnoBam akcnepToB, Onvxanwwme ABe Hedeny MOryT OKa3aTbCH peLlatoLMmy B
OpMMPOBaHUN FrEONONUTUYECKOW OBCTAHOBKM B 3TOM roAy, MOCKOJSbKY
HanpspkeHHocTb Mexay CLUA n MpaHom npogormkaeT HapacTaTtb, U
ANNNoMaTUYecKoro yperynmpoBaHus noka He npeaBuanTCs.
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"BbICOKME TEMIMbI HAKOMIIEHUS 30510Ta LieHTpanbHbiMy 6aHkamu ¢ 2022 roga TecHO
CBsi3aHbl C TEM, Kak CTpaHbl NO3NULNOHNPYIOT cebs B MEHSIOLLLEMCS] MMPOBOM
nopsigke", - 4o6aBuIM SKCNepThl.

Typuusa npogonxkaeTt 3aBO3UTb MHOIo cepebpa

Typuusa B cpeBpane 2026 roga cHusuna umnopt 3onota A0 10,07 TOHHbLI ¢
11,62 ToHHbI B aHanornyHbin nepuop 2025 roaa (-13,4%), cneayet us
maTtepuanoB Istanbul Gold Exchange (IGE).

B aHBape 6bino BBe3eHO 7,79 TOHHLI AparmeTanna.

Typeukuin nmnopT cepebpa B beBparne BbIpoC NOYTM B CeMb pa3 Ao 359,2 TOHHbI €
49,25 TOHHbI rogoM paHee 1 6bin 6onee Yem Ha 30% Bblle NokasaTens sHBaps
(273,36 TOHHbI). 3TO CTano 06HOBNEHNEM PEKOPAHOIO MECSAYHOIo nokasaTens
umnopTa AparoLeHHoro Metanna, nocne sHBaps, paHee KOToOpoMy He BbIno
paBHbIX Mo nMetwmnmcs gaHHeiM ¢ 1999 roga.

B deBpane Takke Oblfio BBE3€HO 5 TOHH NNATUHbLI U 2 TOHHbLI Nannaams npotmns 0
TOHH NnaTuHbI 1 1 TOHHBI Nannagust rogom paHee.

3a aHBapb-heBpans MMnopT 3o5noT1a B Typuuto coctasun 17,86 TOHHBI, 4TO BbINO
Ha 16% Hwxe aHanornyHoro nepuoga 2025 roga, uMnopT cepebpa BbIPOC NOYTU B
wecTb pa3 0o 632,55 ToHHbI ¢ 80,85 TOHHbI rogoM paHee. MNopT nnaTtuHbl
cocTaBwn 5 TOHHbI, nannagust - 2 ToHHbI NPoTUB O TOHH 1 1 TOHHBI FO4OM paHee.

Typumsa akcnopTupyeT 30M0Tble OBENMpPHbIE YKpalleHnst B 6onee yem B 100 cTpaH
MM1pa, OCHOBHbIMU pbiHKaMu cobiTa aensaTca CLUA, OAD, Utanua, NepmaHus,
Poccua n Ncnanus.

OedvumnTt nnatunsl B 2025 roay npeBbicun 33,6 TOHHbI

MwupoBo# pbIHOK NnaTtuHbl B 2025 roay ywen B gecdpuumnt Ha 1,082 MnH yHUuUn
(33,6 TOHHBI) TPeTMI roa noapsAa, NPEBbICUB OXUAAHUA IKCNEPTOB
BcemupHoro coBeTta no nuiBectuumam B nnatuHy (WPIC), koTopbie HECKONbLKO
pa3 KoppeKTupoBanu NporHo3 aecduumnrta, goseas ero Ao 692 Toicsa4 yHUUN.

OCHOBHOW NPUYMHON SABMSIETCA BO3POCLUNIN UHBECTULMOHHDBIA CNPOC Ha MeTans.

B yacTtHoCTH, 0obLUee NpegnoxeHne meTanna 3a rog cHuamnocb Ha 1% go 7,215 mnH
YHUMIA, BKITHOYasi CHMXeHne Ha 4% gobbium o 5,55 MnH yHuun. BroprnyHas
nepepaboTka Bbipocrna Ha 10% 8o 1664 Tbicsay yHUMA.

Cnpoc Ha meTann Bbipoc Ha 1% Ao 8,3 MnH yHUMi. KntoueBon pocT nokasan
WHBECTULMOHHBIN cnpoc (+65%) Ha poHe yBennyeHus cnpoca Ha MOHETbI U
CMWTKW, 1 NONONHEHNS BMpxeBbIX 3anacoB Ha 384 Teics4n yHUMIM NpoTmB 50 Thicay
YHUWIA rogoM paHee.

B T0 e Bpems, NpoMbILLEHHbIV cnpoc ynan Ha 21% go 1,9 MnH yHuun, a
aBTOMOOUINBHBLIV - Ha 2% [0 3,03 MH yHUMiA. KOBenupHEIN cnpoc Belpoc Ha 9% Ao
2,19 MIH yHUWNA.

Yto kacaetca ETF, 6bin 3apernctpnpoBaH NpuTok B 06beme 234 ThiCAY YHLMN
NpoTMB NpuUToKa B 296 ThICAY YHUMIA TOAOM paHee.

Mo nporHosy akcnepTtos, 2026 roa cHoBa cTaHeT AednunTHbIM (240 ThiCSAY YHUURA),
TOrQa Kak npefBapuTenbHble OXUAaHWUs Ha 3TOT rof 6binn 6nusku k 6anaHcy n
Aaxe MUHUManbHoMy n3bbiTky MeTanna (20 Teicay yHUUIA).

World Platinum Investment Council (WPIC) 6bin co3gaH B Hosib6pe 2014 roga
LecTbio BegyLUMMun npoussogutenamm nnatuHel: Anglo American Platinum,
Aquarius Platinum, Impala Platinum Holdings, Lonmin, Northam Platinum n Royal
Bafokeng Platinum gns npueneyeHms nHBeCTULMIN B OTpacsb, COBMECTHOMO
drHaHCUMpoBaHWa 1 pa3paboTky HOBbLIX NPOAYKTOB, N3YyYeHUs pbliHKa U obmeHa
WUHpopmaLmen.
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Fitch noBbicMno nporHo3 ueH 3onota Ha 2026-2028 rr

MexayHapogHoe peutuHrosoe areHTcTBO Fitch Ratings 3HauuTenbHo
NOBbICUIIO NPOrHO3 NO LieHaM Ha 30J710TO Ha Gnuxxauwiue Tpu roaa.

Tak, Fitch oxxmpaet, 4to B 2026 roay ueHa Ha 3onoTo coctasut 4500 gonnapos 3a
TPOWCKYHO YHUMIO, a He 3400 gonnapos, Kak NPorHo3nmpoBarnock paHee. Ha
cnegyowmnn rog nporHo3s nosbiweH go 3800 gonnapos 3a yHuuto ¢ 2500
aonnapos, B 2028 roay - o 3300 gonnapos ¢ 2000 gonnapos.

"Bonee BbICOKME NPOrHO3bl MO 30J10TY OTPaXakT BbICOKAE PbIHOYHbIE LieHbl Ha
oHe TOro, Kak LLeHTpobaHKM NoKynawT 3HauYnTenbHble 06beMbI AMs
anBepcrudukaLnm pes3epBoB, a MHCTUTYLMOHATbHbIE U PO3HUYHbIE MHBECTOPbI
YyBENMYMBAIOT CBOU BMNOXEHUS B 30M10TO. DTN no3uumm OyayT konebartbes, HO
MaKpO3KOHOMMYECKMe (pakTopsbl... BpA4 N ocnabHyT B bnvkanwen nepcnektnse”,
- FOBOPUTCS B COOOLLEHUMN.

Kpome Toro, 3ameTHO Gblfv NOBbLILLEHBbI OXXMAAHUA areHTCTBa Mo LeHaM Ha meap -
B 2026 rogy oHa coctasut 11500 gonnapos 3a TOHHY BMECTO
nporHoaunposasLumxcs paHee 9500 gonnapos. Ha 2027 n 2028 rogbl oxuaaHna
ObInn noBbiweHbl 4o 11000 n 10000 gonnapoB COOTBETCTBEHHO.

Fitch Tarke nepecMoTpeno B CTOPOHY MOBbILIEHWS MPOrHO3bl MO LLeHaM Ha poaui.
B Tekywem rogy ero ctoumocTb coctasmT 8000 gonnapos 3a yHuuio, a He 6000
ponnapos, B 2027 rogy - 6500 gonnapos BmecTo 4500 gonnapos. B 2028 roay
CTOMMOCTb MeTanna nporHo3npyeTtcs Ha yposHe 5000 gonnapos 3a TPOMCKYHO
YHUMIO, B TO BpEMS KaK paHblue NporHo3 Haxoguncs Ha yposHe 4000 gonnapos.

AreHTCTBO Takxe NOBbICMIO MPOrHO3bl NO LeHaMm Ha nnaTtuHy, B 2026 rogy ueHa
coctaBuT 1750 gonnapos 3a yHuuio, a He 1300 gonnapos, Ha 2027 roa NporHo3
nosbiweH ao 1600 gonnapos. 3a yHuuto ¢ 1200 gonnapos, B 2028 roagy - oo 1400
ponnapos ¢ 1100 gonnapos.

HoBbIi nporHo3 Ha nannagui B 2026 rogy coctasut 1350 gonnapos 3a yHUuto, a
He 1200 ponnapos, Ha 2027 rog nporHos nosbileH Ao 1250 gonnapos 3a yHUMIo C
1100 ponnapos, B 2028 rogy - go 1100 gonnapos ¢ 1000 gonnapos..

O APAIOLEHHbIX KAMHAX

"Anpoca" Hanpasut P10,8 mnpa Ha uncppoByro
TpaHccopmaumro

AK "Anpoca"” B 2025-2027 roaax HanpaeuT 10,8 Mnpa py6nen Ha undpoByto
TpaHcdopMauuio, roBOPUTCA B COOOLLEHUN KOMNAHUW.

HabntogatenbHbI COBET KOMNaHWM YTBEPAMWIT aKTyanM3npoBaHHY0 CTpaTernto
uuncpposon TpaHcopmaummn Ha 2025-2027 rogel. O6LWKA 06BbEM MHBECTULNIA NO
OCHOBHbIM HanpasneHuam coctasuT 10,8 mnpg pybnen.

B nporpammy BkntoyeHo 6onee 100 nHmuymnatie no 13 kNYEBLIM
YHKUNOHANbHbLIM HanpaBneHWsIM, BKMoYas NOUCK U pa3BeKy NonesHbIX
uckonaemblx, 4obblvy 1 oboralleHre, NPOeKTUPOBaHME U KanuTarnbHoe
CTPOMTENbLCTBO, NPOMbILLMEHHYI0 6€30NacHOCTb, PEMOHT, (PUHAHCHI 1 3aKYMNKW.

OTmevaeTcs, 4To HoBas cTpaTterms "Arnpoca" oKycupyeTcs Ha MPUMEHEHUN
LUMPPOBBLIX TEXHOMOMNI B OCHOBHbIX M BCMOMOraTenbHbIX MPOLeccax, CBA3aHHbIX C
anmasofobbiyen, Ha 6ase HOBOW OTEYECTBEHHOWN MHAPACTPYKTYpbI. KrtoueBbiMu
HanpaeneHusMy OyayT pa3BuTre "UMPOBbIX KOMNETEHLMIA", yripaBreHe LmdpoBon
KynbTypow, ynpaBrneHue AaHHbIMU, NPUMEHEHVEe U pOoBbIX MHCTPYMEHTOB.
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"Mbl NpogomKkaemM COBMECTHYHO paboTy € pOCCUINCKMMK pa3paboTymkamm 1
npounssoguTensiMm obopyaoBaHns, YTobbl NOBLICUTL (PYHKLMOHANBHOCTE U
HaOeXHOCb OTEYECTBEHHbIX LIMAPOBLIX PELUEHUI B CYPOBbIX CEBEPHbIX YCITOBUSIX
C LUMpOKoU reorpacpment”, - oTMETUN ANPEKTOP NO MHPOPMALMOHHBIM TEXHOMNOMUSIM
Bagum XKenTyxuH. - AKTUBHO BbICTpanBaeM TEXHONOrMYEeCKoe NapTHEPCTBO C
nunagepamu poccuUMCKoro pbiHka No rMépuaHbIM 06nayYHbIM peLLeHnsIM n
BHEAPEHMIO KOPNOPaTUBHBLIX MOAENEN NCKYCCTBEHHOrO MHTennekra".

Bo Bpems npeablaylen ctparternm umdgposon TpaHchopmaumm B nepuog ¢ 2021
no 2024 roabl KOMNAHUS KOHLEHTpUpOBanach Ha nepexoae K
NPeMMyLLECTBEHHOMY UCMOSIb30BaHMI0 OTEYECTBEHHOTO NPOrPaMMHOrO
obecneyeHns N paguo3aneKkTPOHHON NpoayKUnK.

paHee "Anpoca" coobLiana, YTo yCnewwHo 3aBepLUnIia KCNEPUMEHT Mo
BHePEHNIO NCKYCCTBEHHOIo UHTEeNeKTa B reocsioropa3seky, B pedynbrtarte
KOTOpOro obHapy>xuna nepcnekTMBHbIE Y4acTKn Heap AN NOMCKa KMMBepnnuToBbIX
TpyboK, 1 BypeHue ons NpoBEpPKN 3TUX HAXOAOK YKe 3annaHNUpOBaHO Ha 3TOT rof.

"ArQ QanmoHAac" yBennumno Ha 1,5% pooObivy '25

AO "AIrl DanmoHac”, paspabaTbiBalollee MeCTOpoOXaeHun nmenm Npuba B
ApxaHrenbckomn obnactu, B 2025 rogy npounsseno 4,16 mnH kapaT anma3oB
(+1,5%), 4TO HE3HaAUYUTENbHO 6onbLue, YeM rogom paHee (4,1 MnH Kapar).

"Mbl nnaHmpoBanu gobeivy 3,9 MIH Kapart, a B UTore NepeBbINOSIHAAM NNaH Ha
240 TbICAY KapaT. B yepHOBbLIX anMasax nonyyunock 4,16 MnH Kapat no utoram
roga - ato 6onblue, Yem nokasatenb 2024 roga v Ha 6% BblILLE HaLLero nnaHa.
Ecnun nocMoTpeTb Ha Halle MOMoXeHWE Ha PbiHKE anvasoB, TO Halla Aons Ha
POCCUIACKOM pbIHKe Bblpocna ¢ 10 go 12%. U gonsa Ha MMPOBOM pbiHKE
COOTBETCTBEHHO TOXE, - OTMETWN reHamMpeKkTop komnanum Muxann bakos.

Mo ero cnosam, B NpoLUMOM rogy KomnaHust 4obbina 6onee 5,4 MNH TOHH pyabl
(+20%) npu nnaHe 4,2 MnH ToHH. Mpu atom "Al JanmoHAc" Ha TepputTopun
"OKa 3anoxwun HoBbIN pyAHbIN CKNaa Co crneunanbHbiM 060pyaoBaHue.

B okts16pe npownoro roga "Alr] JanmoHac" Ha4yana BHeApPEHNE YHUKATTbHON
WHOPMAaLIMOHHONM CUCTEMBI, KOTOPAsi NO3BOSISIET OTCNEXMBATb ABMKEHNE
AparoLeHHbIX KaMHEN Ha BCex aTanax: OT NOCTYNMeHns Ha 06oraTuTenbHyo
abpuKy 0o okoHYaTenbHon 0b6paboTki. PaboTbl MO ee BHEAPEHMIO HAX0OATCA Ha
3aBepLuaroLen ctagumn. Ceryac KOMnaH1s BedeT NOArOTOBKY K BBOAY
COBCTBEHHOrO y4YacTka COPTMPOBKM, YTO NO3BONUT 06ECneunTb NOSHBLINA LMK
paboT Ha OAHOM NPOU3BOACTBEHHOW MIOLaakKe.

B 2026 rogy "Arl aimoHAc" NpogosmknT BypeHne Ha NepcnekTUBHbIX arnMasHbIX
yyacTkax 3MMHebepexXHOro pamoHa, pacluMpuUT reonoropasBefoyHbie paboThl Ha
tore ApxaHrenbckon obnactu B popmare rocyapCTBEHHO-4acTHOro NapTHeEPCTBa U
n3bICKaHWA Ha NEPCMNEKTMBHOM 30J510TOPYAHOM y4acTKe B 3anagHov YacTu pervoHa.

"Ard OanmoHac" (paHee "ApxaHrenbckreongobbiva”) - HesaBmucumbii oT AK
"Anpoca" nponsBoguMTENb anmMasoB, Ha KOTOPOro npuxogutcs okono 12%
obwepoccurickon fobbium. MectopoxaeHne anmaso nmeHn B.prnba oTKpbITO B
1996 rogy v npeacTaBneHo OAHOMMEHHOM KUMOEpPMTOBOW TPYOKOM - YeTBEpPTOM
no o6beMy reofniorMyeckux 3anacos cbipbs B Poccun.

Lucara cokpaTtuna npogaxu anma3soB Ha 22%

KaHapgckasa Lucara Diamond Corp no utoram 2025 roga cokpaTtuna npogaxu
anmMasoB B AEHEXHOM BbIpaXXeHnn no4utun Ha 22% po 159,7 mnH gonnapos no
CpaBHEHUIO C roOM paHee.

B ¢pmanueckom BbipaxkeHun npoaaxu cHuannuce Ha 11,5% o 353,3 Teicaum kapar.
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KomnaHusi oTmeTuna, 4YTo Bblpy4ka BKMOYaeT cpeacTBa OT npogaxu anvasa Seriti
Becom 1094 kapaT 3a 12 MNH JONnapoB Npu HavanbHon obpaboTke 1 ewwe 7,9 MiH
aonnapos, nocne uHansHoW. B 10 e Bpems, B 2024 roay 6b1n npoaaH 6enbivi
anma3s Sethunya toBenupHoro kadecta Type IIA Becom 549 kapat n anmas Eva
Star kauectBa Type IIA n Becom 1080 kapat Ha obLyto cymmy 54 MiH 4Onnapos.

YucTasa npubbinb 3a rog cokpatunack Ha 40% o 26,1 mnH gonnapos.

Hobblva anma3sos 3a 2025 rog coctasuna 354,5 Thicaun kapat. B Tom uncne, Obino
N3BeYEHO TpY anmasa, He BESTIMPHOro 1 BrIN3KOro K OBENIMPHOMY KavecTBa,
Becom 6ornee 1000 kapaT u 31 anma3s Becom 6onee 100 kapar.

B 2026 rogy komnaHus nnaHnpyeT npon3sBecTu n npogatb nopsgka 340-360 Tbicay
KapaT anma3oB 1 nony4mTb 100-130 MMH 4ONNapoB BbIPyYKkN OT NPOAaX.

PbIHOK

[onrocpoyHbiii nporHo3 Lucara Diamond no ueHam Ha npupogHbie anvasbl
OCTaeTCsi OCTOPOXKHBIM Ha hOHE NMPOJOIPKAKLLNXCA CTPYKTYPHbIX pbiHKa. B
KOMMaHWM OTMETWIU, YTO LieHbl Ha MCKYCCTBEHHbIE ariMa3bl NPOAOIHKANM
cHmxkaTbesa B 2025 rogy, NOCKOMNbKY MX NPOM3BOACTBO MPEBbLILLANIO CNpoC.
"TTpOrHO3MpyeTCst CHUXKEHNE MUPOBON 400bI4M NPUPOLHBIX arnMa3oB nocrne
3HAYUTENBHOIO CHWXKEHUSA MPOrHO30B NPOM3BOACTBA KPYMNHLIMU MPON3BOANTENAMM
anmasoB", - ToBOPUTCS B COOOLLEHUN.

KpynHble npupogHble anmasbl NpemMuyM-krnacca 4EMOHCTPUPYIOT NPU3HAKM
LileHoBOW cTabunbHocTh: kKomnaHus De Beers HegaBHO 06bsiBMa 0 NOBbILLEHUN
LeH Ha HeobpaboTaHHble anvasbl pa3amepom bonee 5 kapat, YeMy Cnoco6CTBYOT
OrpaHNYeHHbI POCT MUPOBOIO NPEANOXeHNst N AeduumnT HeobpaboTaHHbIX
anMasoB Takux 1 6onee KpynHbIX pa3MepoB.

"OJHaKo KaMHW CpedHEero v HU3KOro KayecTBa OCTaloTCs Mo LEHOBLIM AaBMeHneM
13-3a BbICOKUX 3aMacoB, OCTOPOXHbIX NOTPEGUTENbCKUX HACTPOEHWI 1 pocTa
MOKYMOK MCKYCCTBEHHbIX anmasoB", - COOBLLMMIM B KOMMaHUW.

Lucara Diamond 3aHumaeTca pa3paboTkon e4UHCTBEHHOIO MECTOPOXAEHUS -
Karowe B boTcBaHe, roe 4o6bIBaeT KpynHble BbICOKOKAYECTBEHHbLIE anMasbl.

Benbrusa yBenuuuna uMnopT CbipbIX ariMa3oB Ha 31%

Benbrusa - MUPOBOW LIEHTP NO TOProBsie AparoueHHbIMU KaMHSAMU, B iHBape-
c¢heBpane HapacTusia MMNOPT CbIpbIX ariMa3oB Ha 8,8% no cpaBHeHUIO ¢
aHanorm4HbiMm nepmogom 2025 ropa - Ao 5,15 MnH Kapar, B J€HEeXHOM
BblpaxxeHuun - cHuaun Ha 14% go 409,6 mnH gonnapos, coo6waet AWDC.

Tonbko B cheBpane nmMnopT anvasos ysenuunncsa Ha 31% [0 2,97 MnH kapat Ha
204,5 mnH gonnapos.

Benbrucknn akcnopT anvasos B siHBape-deBparne cHm3uncs Ha 6,2% 1o 4,04 mnH
KapaT Ha cymmy 362,4 MSH AONapoB, YTO HUXKE nokasaTesis aHanormyHoro
nepuoga 2025 roga Ha 12%.

MmnopT 6punnuaHToB B Benbruno B 0TYETHBIN Nepuog Bbipoc Ha 13,8% u
coctaBun 647 Teicay kapat Ha 1073 mnH gonnapos (+26%), Toraa Kak akcnopT
OpunnuaHToB 13 Benbrnm B TOT e nepmog Bblipoc Ha 8,3% fo 501,6 Thicaumn kapat
Ha cymmy 1,26 mnpa gonnapos (+9,6%).

OcHOBHbIMY NocTaBLLMkaMy 6punnuaHToB B benbruio B oT4eTHbIM Nepuod Gbinm
NHamnsa (391,8 Tbicaum kapat Ha 288 mnH gonnapos), OAD (91 Tbicay kapat Ha 208
MIH gonnapoB) 1 FoHKOHT (57 Teicsiy kapaT Ha 100,3 mnH gonnapos). Poccus B
NnocTaBLUMKaX He yKka3aHa.

OCHOBHbIMK HanpaBneHnsaMn akcnopta dpunnunaHToB u3 benbrum Geinn MOHKOHT
(151,2 TbICAYM KapaT Ha 482 mnH gonnapos), Lsenuapus (64,2 Thicaum kapaT Ha
59,6 mnH gonnapos) n OAD (55 Teicay kapaT Ha 143 MNH JONNapos).
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NMonoBuHa mupoBoro NPP-6r0akeTa '25 ywina B 30510TO

FeonoropasBeno4Hble paboThbl, HaNnpaBreHHble Ha NOUCK 3o5oTa B 2025
rogy, npusneknu 6,15 mnppa aonnapos, YTO COCTaBUIO NOJIOBMHY MUPOBOIO
c¢hmHaHCMpoOBaHUA reonoropasBenkyn NO NOUCKY LBETHbIX U 6naropoaHbIX
MeTansoB, roBoputcsa B matepuanax S&P Global Market Intelligence.

3KCI‘IeprI OTMe4aloT, YTO POCT LieH Ha 30J10TO NOACTErHyn yBenmdyeHmne 3atpat Ha
reonoropasBenky UMeHHo 3onota. 1o cpaBHeHuto ¢ 2024 rogom 3T pacxonpl
Bblpocnu Ha 11%.

K Havany 2025 roga ueHa Ha 3010TO npeogorsesnia NCUXorormyeckmin ypoBeHb
conpotumeneHus B 3000 gonnapoB 3a YHUMIO U C TEX MOP COXPaHAET TEHAEHLMIO K
pocCTy, AOCTUrHYB K KoHUY 2025 roga ncropmyeckoro makcumyma B 4539 nonnapos.

OunHamuka LeHbl 6bina ocHoBaHa Ha psae (hakTopoB, BKKOYAs reononmMTuYecKyto
HaMNPsPKEHHOCTb, HaKOoMMEHNe 3anacoB rocy4apCTBEHHBbIMU LIEHTPanNbHbIMA
BaHKkaMmn 1 OXMAAHUSMU CHIDKEHUS NpoLeHTHbIX cTaBok PPC CLUA.

B pasBeake 3o0mnoTa npofomkaT JOMUHUPOBATL KPYMHbIE KOMMNaHUW, Ha KX OO0
npuxogutcsa 57% ot obuiero 6tomxkeTta B 3,5 mMnpg gonnapos - Ha 15% Gonblue,
yem B 2024 rogy. CTpaTterusi U OCHOBHblE CPEACTBA MNO-MPEeXHEMY cocpeioToveHa
Ha yyacTkax B6nu3n AeiCTBYHOLWNX akTUBOB. DTN pacxoabl B NMPOLLMOM rogy
npeBbICUNW 2 MNPA, OONNapoB - caMblii 6OMbLLION NokasaTerb 3a BCO UCTOPUIO
HabnogeHun - n coctasunu bonee AByx TpeTen oT obLiero obbLema MHBECTMLUI
KPYMHbIX KOMNaHun B 30n01o. Cpeamn mengxopos B Tone okadanacb AngloGold
Ashanti c 6rogpxeTom B 357 MMH Jonnapos.

FOHuopb! Takke yBenuuunum 3atpaTtbl B 2025 rogy, XoTa 1 Ha CKpOMHble 2% B
CpaBHeHun ¢ rogom paHee - o 1,87 mnpa 4onnapos.

Pa3Beaka Ha mecTax.

[onrocpoyHbii TpeHA ropHoAo0bIBaoLLEN NPOMBILLIIEHHOCTU K COCPEAOTOYEHMIO
BHMMaHWsi Ha OeNCTBYOLWMX MecTopoxaeHusix (brownfield) Hanbonee nposiBunca
B 2025 rogy, 6t00KeTbl reonoropassefoyHbIX paboT Ha HUX yBenuuunucs Ha 13%,
AOCTUTHYB pekopaHbix 5,63 mnpa Aonnapos, Y4To cocTaBumo nctopmnyeckme 45%
OT BCEro MUPOBOro GrompkeTa.

Mpun aTOM 06BEMBI NONCKOBBIX PAaboOT Ha HOBbIX (HYNeBbIX) y4acTkax ynanu Ha 8%
A0 2,57 MnpA 0onnapos, YTO Takke COCTaBUIO MCTOPUYECKMI MOKa3aTenb, HO
MUHUMYMa B 21%.

YcTonunBoe cokpalleHune 6oakeToB Ha NoMCcKoBble paboThl CBUAETENLCTBYET He
TOMbKO O LIMKMUYECKO OCTOPOXHOCTU. Kanutan nepeTek B paclUMpeHne yxe
N3BECTHbIX PECYPCOB, YTO SIBMSIETCS MEHEE PUCKOBAHHbLIM MNOAXOAO0M,
obecneunBaoLLMM KpaTKOCPOUHYHO NPUObINb, HO OrpaHUYMBAaLOLMM MOTOK
OyayLmMX OTKPbITUA.

KpynHble komnaHun, JOMUHMPOBaBLLME B MMPOBOW reonoropassegke ¢ 2012 roaa,
Bblgenunu B 2025 rogy Ha novnckoBble-HavarnbHble paboTbl nuwwb 19% cBounx
OlooKeTOB, 3TO 3HAYMTENBHOE CHDKEHME NO cpaBHeHMO ¢ 28% B 2015 roay.

FOHWOpHbIe reonoropassefoyHble KoMnaHuy notpaTnnu B cpegHem 400 Thicay
AonnapoB Ha paboTbl Ha paHHMX aTanax B 2025 rogy, YTO pe3ko KOHTpacTUpyeT C
NMKOBLIM Nokadatenem B 1 MnH gonnapos B 2012 roay.

MoBbiWweHne NpoLeHTHbIX cTaBok ¢ 2022 no 2024 roa nULINO FOHNOPOB
HeoOX0AMMOro kanvuTana ans npoBedeHns reonoropassegkn. 3To NPUBENO K
TOMY, YTO OHW HaNpaBnsnM cpeacTBa B akTUBbLI, ONM3kne K ctagmm Jobblun, YToObI
obecneuntb 6onee BbLICTPYHO OKYyNaeMoCcTb Ha POHE BbICOKUX LieH Ha MeTannbl,
OCTaBMB MEPCMNEKTUBHYIO FrE0NOropa3BeaKy B CTOPOHE.

B 2025 rogy 06beMbl pasBefoyHbIX paboT pacliMpPANUCb UCKMIOYUTENLHO B
CTOPOHY CYLLECTBYHOLLUX MECTOPOXAEeHUN yxe 17-i roa nogpsaa, YTo B
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KOHe4YHOM UTore okKaxxet 3Ha4uTeribHOe BJINAHUe Ha pa3BuTue
I'OpHOD,OGbIBaI-OLLI,eﬁ NMPOMBbILLITIEHHOCTW.

Kak nokasbiBatoT nccnegoBanusa S&P Global, B cpeagHem Tpebyetca 16 net, 4tobbl
nepeBecT MECTOPOXAEHNE U3 CTagumn OTKPbITUSA B CTaauMo 4o0Oblun.

"Mbl He OXXMZaeM CKOpPOro M3MeHeHWsl 3To TeHAEeHLUN, MOCKOSIbKY KOMMaHUM
GyayT BOCMONHATbL CBOM COKpallaloLmecs NopTdenu 3a CYeT CIMSHUI U
MorroLeHunin. B HekoTopbIx criydasix 3To obecneunBaeT HeMea IEHHYH0
BO3MOXXHOCTb YBENMYEHNS 400bIYM HA AOMOSTHUTESIbHBIX aKTUBaXx, HO 3TO He
peluaeT NpoGieMy CHUKEHNS TEMMOB OTKPbLITMS HOBBIX MECTOPOXAEHUIA B MUPE", -
CYMTaloT IKCnepThl.

BroaxeTbl B KPyNHbIX Xabax 4eMOHCTPUPYIOT HEOAHO3Ha4YHble pe3ynbTaThbl
Ha dpoHe orpaHMYeHui KanuTana v pocTa LieH Ha CbipbeBble TOBapbl.

BroaxeTbl B permoHax. B HEKOTOPbIX KpYNMHENLINX CTpaHax - B YaCTHOCTU, B
KaHage, CLLUA n ABCTpanuu - Npon3oLLo CoKpalleHne MHBecTuunin. Ha paboTsl
KaHage n ABcTpanuu NoBAMANN OrpaHNYEHNs y MarnbliX KOMNaHWM B 4OCTyNe K
AEHEXHbIM NOTOKaM.

CtpaHbl JlatuHckon AMepukn n Adpukn nokasanm xopoLune pesynbstaTbl
Bnarogaps BbICOKMM LieHaM Ha 30/10TO U Mefb, a Takke O0mnbLoMy KOnMyecTBy
KPYMHbIX KOMNaHMn, obnagarowmmm rHaHCOBLIMU pecypcamn Ans
reonoropasseaku. NpumeyatensHo, 4To B Caynosckon Apasun BropxkeT
3HAYUTENBHO YBENNYUIICS, MOCKONbKY CTpaHa CTpeMUTCS ansepcuduuymposaTtb
CBO 9KOHOMUKY.

Kanapa B 2025 rogy 3adhmkcmpoBana cokpalleHue obuiero 6rogxkera Ha
reonoropassefky Ha 6% - oo 2,32 mnpg gonnapos. HecmoTp4a Ha aTo, KaHaga
NATBIN rog NogpsiA CoXpaHsieT 3a coboW No3nLMIo BeayLLero MMpoBOro LeHTpa
reonoropasseaku. [lons HebonbLLMX reonoropasBefoyHbIX KOMMAaHUA CHU3UNach ¢
60% B 2024 rogy 8o 56%, 4TO NPMBENO K COKPaLLEHMWIO YMcna eNCTBYIOLINX
KoMmnaHwui ¢ 628 go 580. Mexagy Tem, KpyrnHble KOMNaHUN YBENUYUNN CBOK OO0 B
o6wmx pacxogax oo 40%. Meonoropasseka 3onota Nnpogornkana JOMUHMPOBaTb
B HauuoHansHOM noptdene, coctaenssa 55%, a megp - 15%.

B pasBegke 3omnoTa B 2025 rogy Kanaga 6bina nugepowm c 6iogxetom B 1,27 mnpa
A0nnapoB, HECMOTPS Ha CHWXXeHME Ha 2% B ro4oBOM UCHYUCIIEHUK, BbI3BaHHOE
KOHconuaaumen, nepepacnpeneneHmeM pecypcoB 1 CokpalleHmem nopTtdens
NPOEKTOB.

ABcTpanusa B 2025 rogy coxpaHurna BTOPOV No BeNu4mMHe B1ompKeT, HECMOTPS Ha
€ero cokpatleHue Ha 6% go 1,86 mnpg gonnapos. bonbLue BCero 3To KOCHyNoCch
FOHMOPOB, KOTOpPLIE ype3anu ceou pacxogbl Ha 20%, unu Ha 201 MnH JonNnapos.
YacTb CHKEHUSA MOXHO TakKke 00BbACHUTb OrPaHNYEeHHbIM JOCTYNOM K KanuTany.
Ho 13-3a cpokoB peanunsaumm HEKOTOPbIX NPorpamMm, KOTopble ENCTBYHOT C MHOSS
2024 roga no nioHb 2025 roga, YacTb TakuMX MPOEKTOB OKa3anuch He
npeacraBneHbl B 3TOM UCCNeg0BaHUM.

3HaunTENbHO COKPaTUMMChL pacxodbl Ha Y4acTKM C HYfsl U Ha akTMBbI B NO3AHMX
cTagusix, B TO BPeEMs kKak OIOKeT Ha pa3BeaKy AeNCTBYIOLNX MECTOPOXKAEHU
yBenuuuncs.

KoHkpeTHO no 30n0Ty ABCTpanusi 3adoukcupoBarna HanbonbLumm pocT - Ha 19% o
1,09 Mmnpg gonnapoe, YTo 03HaMeHOBaro coborn pa3BopoT No cpaBHeHUo ¢ 2024
rogom. 970 ObINo 00YCNOBMEHO 3HAYUTENBHLIM YBENUYEHNEM OOLLErO YMcna
KOMMNaHW1, 3aHMMaKLLNXCSA reonoropasBeakon, 0Co6EHHO KOHNOPOB.

®duHaHcuposaHue PP B 2025 rogy B octansHOM MUpe yBenuyunoch Ha 6%,
pocturHys 1,63 mnpa gonnapos. CaynoBckas ApaBusi BO3rnaBumna aToT PEUTUHT,
nokasaB yBenu4yeHue Ha 68% [o 236 mnH gonnapos, Yemy cnocobcTBoBanm
NpaBuUTENbCTBEHHbIE MHULMATMBEI, NooLLpstoWwme paboTsl B oTpacnu. ['peumns un
Bonrapwus Takke coobLmnm 0 3Ha4YUTENBHOM yBENMYeHUn 6104KeToB
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Kutam octancs Hanbonee nccrnegoBaHHOW CTPaHOM B PErMOHe, NoKa3as
yBenu4yeHue pacxogos Ha 7% B 2025 rogy.

Poccus, n3-3a He npekpallatoLerocsi KoHnmkTa B YkpauHe, npogeMoHCcTpupoBana
camoe 6onbLUIOe CoKpaLleHne reonoropasBeoyHbIX 3aTpar - Ha 39 MIH 4OMNapos.

Meab. Pacxogbl Ha pa3Beaky Meam HeyKInoHHo yBenudmsatotcsa ¢ 2017 roga, 3a
uckntodeHmem 2020 roga — us-3a Covid-19. B 2025 rogy 6togxeTbl BbIpOCNU eLle
Ha 2% po 3,27 mnpa Aonnapos, 4OCTUTHYB 12-neTHero MakcuMmyma.

LleHbl Ha Meab Takke AEeMOHCTPUPYIOT NONOXUTENbHBIN TPEH, CTapTOBaB C
MuHMMyma B 4800 gonnapos 3a ToHHy B MmapTte 2020 roga, gocturnm 12450
OONnapoB 3a TOHHY K koHUy 2025 roga. PocT cBsi3aH ¢ ponbto mean B
AekapboHusaumm n 6ymom pasBUTUS MCKYCCTBEHHOIO UHTENNEKTa, a Takke
rnobanbHON HeonpeaeneHHOCTbI0 B OTHOLLEHMN TaprudOB U FreONOMNUTUKN.

KpynHble komnaHuu npogomkaT JOMUHUPOBATL B pasBeake Meau, kak 1 B
TeveHune nocregHux 18 net, c poctoM Ha 9% B 2025 roay, 4To Bnepsble 3a 12 net
npesbicKIo 2 Mnpa gonnapos. Hebonblumne - HANPOTUB, [EMOHCTPUPYHOT chag,
npepBaB YeTbIPEXIIETHIOK CEpUIo pocTa. ATOT cnaj 0O bACHSAETCSA CNOXHON
dmHaHcoBOM 0B6CTAHOBKOWM 1 pacTyLLUMM aKLEeHTOM Ha 40Oblvy M NPOM3BOACTBO.

OxwupaaHus. B nepcnektuse - medb, cepebpo n 3onoTo ByayT nogaepxveatb
BloopkeTbl Ha reonoropassenky, 6bnarogapsi BbICOKMM LieHaM, KOTOpbIe, Kak
NPOrHO3MpyeTCs, COXPaHATCS B CPeAHECPOYHON NepcrneKkTmBe.

"B uenom, Mbl 0OXnaaem, YTO reonioropasBefoyHas eATENbHOCTb aKTMBU3MPYETCS
B 2026 rogy, npv 3TOM GrOKEThI HA AparoleHHble MeTan bl YBENNYaTCs BO BCEM
mMupe. B yacTHocTu, B ABCTpanumn OXXMaaeTca OYeHb CUMbHbIA pOCT
PUHaAHCMPOBaHWS, MOCKOIIbKY 9KOHOMMUYECKAs aKTUBHOCTb TaM 3HAYMTENBHO
BO3pocra Bo BTopou nonosuHe 2025 roga”, - otmevatoT akcnepTbl S&P Global.

BecTHUK 30n0oTONPOMBbILUNEHHUKA
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O630p AMHAMMKMN LieH Ha aKLuumM KOMNaHumn

3onoTa Ha LBMA B nepuog c 27 deBpansi no 13 mapTta cHusunacb Ha 1,77%
Ao 5130,1 nonnapos. 3a yHUuto, cepebpa — Ha 3,3% o 87,03 gonn/yHuus.

WHpekc MMBB Bbipoc Ha 2,6% o 2871,86 nyHkToB, nHaekc Dow Jones npu 3Tom
ynan Ha 4,9% po 46558,47. Unpekc 3onoTogobbiBatowmx komnaHmn NYSE Arca
Gold Mines obsanwuncs Ha 18,2% po 3574,62.

CymMmapHble akTuBbl TopryeMbix dooHaoB SPDR u iShares, obecneveHHbIx
30J710TOM, Ha KOTOpble NPUXOAMUTCSI OKOSO MOMOBUHLI BCeX 30M0Tbix ETF B Mupe, 3a
npowlelune ABe Heaenu CHN3UNUCh Ha 36,62 TOHHDI.

Akunn pOCCVIVICKI/IX 30M10TOA0OLIBAOLLMX KOMMAHUA CHU3UITNCb BMECTE C 30JI0TOM.

KoTtupoBku poccunckux sonoropobbisarowmx komnauum (RUR):

LueHa LueHa TeKkyLwas
OMUTEHT BUPXA TUKEP 3aKpbITUs 3aKpbITUs MM B %  Kanutanusauusi
27.02 13.03 Mnpa
"Montoc” MMBB PLZL 2581,20 2426,00 -6,0 42,87
"HOxypansonoTo K" MMBB UGLD 0,80 0,77 -3,2 2,01
"Cenvrgap” MMBB SELG 57,47 57,37 -0,2 0,77
"HopHukens" MMBbB GMKN 165,20 155,32 -6,0 30,83
AKuMM 3apyBexHbIX OTpacneBbiX KOMMNAHWI Takke MNokKasanu oTpulaTenbHyo
OWHaMUKKy BMeCTe C LeHaMu Ha 30J10TO.
OnHaMuka akuun 3apy6exHbix 30n0Toao6bIBatoWmnx Komnanwmm (USD):
LeHa LeHa TekyLas
SMUTEHT BUPXA TUKEP 3aKpbITUA  3aKkpbiTU U3M B %  KanuTanusauus
27.02 13.03 Mnpag
Solidcore Resources AIX CORE 8,14 7,90 -29 3,74
Kinross Gold Corp NYSE KGC 36,99 30,57 -17,4 37,57
Barrick Mining NYSE B 50,74 42,34 - 16,6 74,14
Newmont Mining Corp NYSE NEM 130,00 109,58 - 15,7 124,70
AngloGold Ashanti Ltd NYSE AU 127,77 94,89 - 25,7 39,60
Gold Fields Ltd New NYSE GFlI 58,84 45,54 -22,6 40,43
Harmony Gold Mining NYSE HMY 22,75 15,13 -335 9,56
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O630p ueH Ha gparmeTtannbl HAa COMEX

3a nepBble ABe Hegenv MapTa LieHbl Ha 30J10TO CHU3UITUCb, HECMOTPS Ha
BOEHHbIW KOH(IIUKT, pasropeBLumniica Ha BnvxkHem BocToke, u3-3a koToporo
NOAHANUCH LieHbl Ha HePTb M ra3s n 060CTPUNINCL PUCKU MHNALUMN.

C 27 ¢eBpang po 13 maprta LeHa 3onota Ha LBMA ynana Ha 1,8% o 5130
OONNapoB 3a YHLMIO, a B NoHeAenbHUK 16 mapTa ueHsbl onyckanuck Hke 5000
AonnapoB. [JaBneHue Ha LeH Ha 30M0TOo oka3bliBaeT pocT gonnapa CLUA k gpyrum
Bantotam Ha 2,5% no nHgekcy DXY, a Takke onaceHusi, YTO CKayoK LieH Ha
3HEPropecypchbl BbI30BYT HACTONLKO CEPbE3HbIN poCcT MHpNsauun, 4to PPC
NPUAETCS OTNOXUTb CHWXKEHME CTaBKW, @ BO3MOXHO, JaXe MOBbICUTb. B aToM
CLieHapu1 HeraTUBHOE BIUSIHWE CTABOK NepeBecuT PakTop MHPNALMMK, XeIKEM OT
KOTOPOW TPaANLMOHHO SBMAETCS 3010TO.

Kpowme TOro, gaBneHue Ha 3010TO OKa3bIBalOT OTTOKM CPEACTB U3 30noTbix ETF: 3a

nepsble aBe Hegenu mapTa oHabel SPDR u iShares notepsnu 36,6 ToHHbI. Cnpoc

€O CTOpOHbI LieHTpanbHbIx 6aHkoB Takke B Havarne 2026 roga okasancs cnabee,

4YeM B NPOLLSIOM rOAY: 3@ AHBapb YNCTbIe MOKYMKM COCTaBWUAM BCEro 5 TOHH NpoTuB

27 TOHH B cpeaHeM Kaxabln Mecsu B 2025 roay.

JNoHpoH Fix (LBMA/LPPM), $ per Troy Oz:

Au: AM Au: PM Ag Pt: AM  Pt: PM Pd: AM Pd: PM

2026-03-13 5082.85  5044.60 83.695 2075.0 2077.0 1607.0 1612.0
2026-03-12 5181.65 5130.10 87.030 2195.0 2150.0 1669.0 1642.0
2026-03-11 5183.60 5182.40 86.230 2168.0 2205.0 1650.0 1655.0
2026-03-10 5173.95 5209.70 88.525 2239.0 2223.0 1706.0 1676.0
2026-03-09 5094.55 5086.35 83.445 2111.0 2132.0 1596.0 1650.0
2026-03-06 5087.75  5127.55 82.340 2129.0 2109.0 1640.0 1626.0
2026-03-05 5153.75  5104.05 84.215 2180.0 2149.0 1675.0 1645.0
2026-03-04 5183.70  5148.55 86.785 2168.0 2167.0 1703.0 1707.0
2026-03-03 5267.60 5033.65 81.305 2133.0 2114.0 1703.0 1671.0
2026-03-02 5390.45 5313.90 94.620 2373.0 2329.0 1820.0 1782.0
2026-02-27 5174.10 5222.30 89.975 2365.0 2366.0 1818.0 1793.0

B noHegenbHMK 9 MapTa 30510TO CHU3UOCH NOA AABMNEHMEM CUMNBHOIO gonnapa
1 NPOOOIMKEHUM KOHNIMKTa Ha bnvkHem BocToke, KOTOPbIN YyCURNUT NHpNAUULo.

"OnaceHus NHPNALMK 1 oxmaaHusa 6onee BbICOKMX NPOLIEHTHBIX CTABOK,
Bbl3BaHHbIE HEONPEAENEeHHOCTbIO B OTHOLIEHUN BOEHHbIX AencTeuin B MpaHe,
OKa3blBalOT JaBMEHME Ha 30/10TO, HO 3aTArMBaHUE KOHIIMKTA B KOHEYHOM UTore
noaaepXXuT Cnpoc Ha 3051070, kak 6e3onacHbI akTUB", - cka3an Reuters ctaplunii
aHanutuk Kitco Metals xum Yukodda.

Honnap CLUA ykpenuncs, nockonbky LieHbl Ha HedTb B3aneTenu k 120 gonnapam
3a 6appenb, 3acTaBnsAst MHBECTOPOB YXOAUTb B HANIMYHOCTb M3-3a2 ONaceHun, YTo
3aTAHyBLIasACa GNMKHEBOCTOYHASA BOMHA MOXET HApPYLUMUTb TPAHCMOPTHbIE MOTOKM
3HeproHocuTenen.

M3paunbckne BOEHHbIE HAHECTTM yAapbl B LLIEHTpanbHOWM Yactu MipaHa n 6omounnm
cronuuy JlnesaHa - BelipyT. 3abnokmposaH OpMy3ckuiA NPonmB, Yepe3 KOTOPLIN
00bI4YHO NPOXOAMT NATas YacTb MUPOBON HE(PTM U MOPCKOIO CXIMKEHHOTO rasa.

UTtorun Topros cdbrovepcamm Ha Comex, $ per Troy Oz:
Au Ha 04/2026 Ag Ha 05/26 Pt Ha 04/2026 Pd Ha 06/26

2026-03-13 5061.70 81.343 2042.10 1579.70
2026-03-12 5125.80 85.112 2165.50 1647.90
2026-03-11 5179.10 85.535 2204.30 1652.40
2026-03-10 5242.10 89.592 2234.30 1697.40
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2026-03-09 5103.70 84.523 2168.90 1691.10
2026-03-06 5158.70 84.311 2141.70 1662.40
2026-03-05 5078.70 82.181 2129.30 1650.00
2026-03-04 5134.70 83.184 2154.00 1695.40
2026-03-03 5123.70 83.473 2075.50 1663.70
2026-03-02 5311.60 88.853 2314.90 1794.90
2026-02-27 5247.90 93.291 2373.50 1828.50

Bo BTOPHMK KOTUPOBKM Ha 30510TO BbIPOCI M Ha NageHum gonnapa m ocrnabnexHmm
WHNALMOHHBIX ONACEeHUN, MOCKONbKY LieHbl HA HE(PTb OTKATUIUCh B OXUOAHUA
ObIcTporo 3aBepLueHns KoHdnmkTa Ha bnvxkHem BocToke.

Mupekc gonnapa cHM3MICs, ueHbl Ha HeddTb Pe3KO ynarnuv NocKombKy Npe3vnaeHT
CLWA HoHanbg Tpamn 3asBun, 4Yto BoHa Ha bnivkHem BocToke MOXET CKOpPO
3aKOHYMTBCS, ocrabuB onaceHus AnuTenbHbIX NepeboeB ¢ mocTaBkaMm HETH.
Mpun 3TOM, HET HMKAKMX BUAMMBIX NPU3HAKOB OCNabneHnsi BOEHHbIX AEACTBUNA.

Mexay Tem, 3onoTo B [lybae Topryetcs ¢ AUCKOHTOM K JIOHOOHY, NOCKONbKY
OrpaHNYeHunsi Ha noneTbl, Bbl3BaHHbIE KOH(PIMKTOM, YOepKMBatoT 6orblue CMTKOB
Ha MECTHOM PbIHKE, KOTOPbIN YKe NPECHILLEH.

B cpeAay LiEHbl Ha 30J710TO CHU3UITUCb Ha chHe pocCTa gosnapa n BHOBb
HapacTarwnmMmny onaceHnamm VIHd)ﬂFILI,VIVI.

WHpekc ponnapa CLUA Beipoc Ha 0,4%, 4TO caenano 3051070 MeHee A0CTYMNHbIM
ANsi fepxartenen apyrux Bantor.

"PbIHOK 30510Ta, MOX0XEe, HAXOAUTCH B NPOTMBOPEYNN MeXay CNPOCOM Kak
©e3onacHbIi aKTMB M ONAaCeHUAMM MO MOBOAY BbICOKMX NMPOLEHTHbLIX CTaBOK", -
ckasan Reuters Buue-npe3sngeHT u ctparter B Zaner Metals Mutep MpaHT.

LleHbl Ha HedTb Bbipocnu Ha 4%, NOCKONbKY HOBble 6oMGapanpoBkn B OpMy3ckom
nponvee ycunueatoT nepebon ¢ NocTaBkaMn S3HEProHOCUTENEN.

WpaH 3aaBun, 4To MUP OOSMKEH ObITb FOTOB K TOMY, YTO HE)Tb CKOPO ByaeT CTOMTb
no 200 gonnapos 3a 6appens.

Mexagy TeM, MakpO3KOHOMUYECKME AaHHbIE MOKa3anu, YTo UHAEKC NOTPEOUTENLCKMX
ueH B CLUA B ceBpane Bbipoc Ha 0,3%, 4TO COOTBETCTBYET MPOrHo3am U Bbille
sAHBapckoro pocta Ha 0,2%. MiHgekc notpebutensckux ueH (CPI) Bbipoc Ha 2,4%,
Takke COOTBETCTBYS OXUOAHUAM.

"MbI coxpaHsieM Hall NO3UTMBHBINA AONTOCPOYHbIA NPOrHO3 U OXMAAEM, YTO 30/10TO
BO300OHOBUT CBOW BOCXOASALLMI TPEH NOCIe KpaTKOCPO4HOM damkcauum npmnbbinm",
- cyuTatoT aHanutukn Standard Chartered.

B 4eTBepr 3011070 ynano nog AaBrieHMeEM Jornnapa v yXOAsLux Hagexaax Ha
cHMeHue ctasku OPC.

,D,onnap, KaK anbTepHaTnBa Ge3onacHbIM akTMBamMm, BbIpOC TPETbIO CECCUIO NoapAa,
4YTO caenano 30510TO MeHee OOCTYNMHbIM Ana ,u,ep>|<aTene|7| Opyrux BantoT.

Ockanauuns BOEHHOro KOH(MKTa NpogornkaeTcs. [1Ba TaHkepa Oblnv NOAONCKEHDI
B MpaKCKUX BOAax, KOTOpble NpepBanu NocTaBku aHeproHocuTenen Ha bnwmwkHuin
BocTok. B oTBeT LeHbl Ha HeTb Pe3Ko BbIPOCHN.

"VMipaH OTOMCTUT 3a KPOBb CBOUX MYYEHWNKOB, ocTaBuT OpMy3CKUI Nponume
3aKpbITbIM U NPOAOCIKUT GoMBapaMPOBKM aMepuKkaHcknx 6as", - 3asaBmn HOBbIV
BEPXOBHbIN Nnnaep aatonna Mogxraba XameHew.

B NATHULY KOTUPOBKM 30510Ta CHU3UMUCH U 3adpUKCUPOBanu BTopoe noapss
HefenbHOe CHKeHWe oA AaBneHneM gonnapa v UHPNALUNOHHBIX OrnaceHui.

MHpekc gonnapa 3a Hegento nogHancsa Ha 1,3%. AHaNUTUKM OTMEeYaroT YTo
WHBECTOpPbI Cenyac oTAalT nNpeanoyTeHre Jonnapy, KoTopbl KOHKYpUpYyeT C
30510TOM Kak 6e30onacHbI akTuB, Ha YOoHe ackanaLmm KoHdnukTa Ha brnvkHem
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BocToke. CunbHbI fonnap AenaeT 30510TO MeHee AOCTYNHbIMU A5 AepKaTenei
APYrvX Barntor.

AHanuntnkun Commerzbank cuntaloT, 4TO LieHa Ha 30510TO OKa3sanacbh nog
AaBrneHneM B OCHOBHOM M3-3a ONaceHui TOro, YTo MHANALMS, Bbi3BaHHASA
BoeHHbIMK gencteuamun CLUA B UpaHe, He gact ®PC cHuxaTb CTaBky.

"W TeM-He-MeHee, B JONTOCPOYHONM NePCneKkTnBe pbIHOK ocTaeTcs OblubnM”, -
ckasan Reuters He3aBucuMbIn Tpengep metannos Tan BoHr.

B nsaTHMUY BbIWM o4YepeaHble MakpoakoHOMMnYeckne aaHHble. Tak, BBl CLUA,
cornacHo BTopon oueHke, B 2025 roay Bbipoc Ha 2,1%, B 4eTBepTOM KBapTane -
nogHsancsa Ha 0,7% B nepecyete Ha rog (ecnv 661 BBl YyeTbipe kBapTana noapsag
poc Taknumu xe Temnamm). Oba nokasartens okasanucb Xyxe npeasapuTenbHbIX.

Hoxoapl n pacxogpl Hacenennsa CLUA Beipocnn Ha 0,4%. A nHgekc
noTpebuTenbCcKkMx HaCcTPOeHUn MUYMraHckoro yHMBepcuTeTa, OTpaxaroLmi
cTeneHb AOBEpPUS JOMOXO03SINCTB K akoHoMuke CLUA, no npeaBapuntensHOM
OLeHKke, B MapTe cHMauncsa 0o 55,5 nyHkTa ¢ ypoBHSA deBpans B 56,6 nyHKTa, 4To
0Kasarnocb Bbille MPOrHo3a aHanuTHKOB.

Mpe3ngeHT OJoHanba Tpamn 3aasun B nsaATHULY, 4To CLUA "oyeHb cunbHO yaapsT
no MpaHy B TeueHue crnegyouwlen Hegenn". OgHako BO30OHOBNEHNE HEKOTOPbIX
pewncoB n3 [lybas no3Bonuno 4acTM4yHO BOCCTAHOBUTb MOTOKM 30M10Ta U3 TOrO

KPYMHOro TOProBOro LeHTpa.

Mecsa4yHasa guHaMuKa UeH Ha gparmeTtannbl, LBMA:

LSE.GOLD 13.03.2026 Close=5130.1000 LSE.AG 13.03.2026 Close=87.0300
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Y4YeTHble LueHbl Ha 30M10T0, YcTaHaBnmeaeMble LU P®, Beipocnu ¢ 27 despans o
14 mapta Ha 2,8%, 4To oTpaxaeT ocnabneHne Kypca pybns k gonnapy CLUA Ha
doHe pelweHnss MuHdrHa NPMOCTaHOBUTL MOKYMKU 1 MPOAAXW BanoTbl Ha PbiHKe
nepepn nNpeacToswmMM nepecMoTpom BroaxeTHOro npasuna.

[OnHamuka ueH Ha gparmeTtannsi LUB P® (py6nu 3a rpamm):

3011070 cepebpo nnatuHa nannaauii
2026-03-13 13232,09 224,48 5545,50 4235,22
2026-03-12 13173,99 219,20 5605,25 4207,12
2026-03-11 13243,54 225,04 5651,07 4260,55
2026-03-10 12876,27 211,24 5397,23 4177,03
2026-03-06 12988,43 214,30 5468,62 4186,08
2026-03-05 12942,76 218,17 5447,55 4291,17
2026-03-04 12590,95 203,37 5287,86 4179,76
2026-03-03 13259,22 236,10 5811,31 4446,44
2026-03-02 12957,47 223,24 5870,47 4448,76
2026-02-27 12837,78 214,73 5602,33 4394,91

BecTHuk 3onotonpombiwsneHHuKal/llpanm
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"BeCTHVK 30M0TonpoMbllLneHHuKa" naaaetca AO "ASM "TIPAVIM" 1 pacnpocTpaHsieTcs no noAnMcHnkam nyTem pasMeLleHus B
3aKpbITOM Ans obuero fgoctyna pasgene Ha oduumansHom cavite gold.1prime.ru n nocpeactsom email-pacchbinku ¢ agpeca
robot@1prime.ru. Bce nHble nuua n pecypcol, pacnpocTpaHsoLwme JaHHOe U3gaHue, pacnpoCcTPaHsIioT KOHTpadakTHbIM MaTepuwan,
coaepaHne KOTOpPOro MOXET He COOTBETCTBOBATL OpUr1MHarnbHOM npoaykuumn. Kpome Toro, nprobpeTeHne 4aHHOro KOHTpadgakTHOro
maTepuana siBnseTcsl HapyLeHMeM UCKIMIOYUTESbHBIX, B TOM YMCIie aBTOPCKMX, NpaB U BNeYeT OTBETCTBEHHOCTb, YCTaHOBIEHHYIO
cT.1301 MNpaxpaHckoro kogekca PP, B pasamepe o 5 000 000 pybnei 3a kaxxgoe NponsBeaeHUe, Coaepalleecs B Homepe, nubo B
[ABYKpaTHOM pa3Mepe CTOMMOCTM KOHTpadhaKTHbIX 3K3eMMIISIPOB KaXaoro Npou3BeAEHUs], CoAepKaLlerocs B Homepe, nubo B
ABYKpaTHOM pa3Mepe CTOMMOCTM MpaBa UCMOfb30BaHUS KaXa40ro Npov3sBeaeHns, onpeaensieMon UCXOASA U3 LieHbl, KOTopas B3MMaeTcs
3a NpaBOMEPHOE MCMOob30BaHVe NPon3BeaeHNs TeM CNocoboM, KOTOPbIN MCNOMNb30Ban HapyLnTenb. Takke NnpuobpeTeHve
KOHTpadhaKTHOro Matepuana BneyeT agqMUHUCTPaTUBHYHO OTBETCTBEHHOCTb, NpeaycMOoTpeHHyto ¢T.7.12 Kogekca 06
agMVHUCTPATUBHbBIX NPaBoHapyLUeHUsIX P®, 1 yronoBHy0 OTBETCTBEHHOCTb, MPeAYCMOTPEHHYHO YacTaMu 2 u 3 ctatbn 146 YronoBHoro
kogekca P®, n HakasbiBaeTcsa nuweHnem cBobobl CpokoM Ao 6 neT. B cnyyae BbiBNeHNs HapyLUueHuii, Heobxoanmo obpaTuTbCs B
nsgatenbscteo: gold@1prime.ru nnu +7 (496) 645-37-00.



