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CnEQYIOWMUI BIONNETEHD BbIMOET 2 MAPTA

KOMMAHUN

"HopHukenn" 3a 2025 rog yBenu4yun npmodbinb Ha 36%

MK "Hopunbckun Hukenb" no urtoram 2025 roga nonyuvn 2,47 mnpa
Aonnapos, yucton npuébinm no MC®PO, yto Ha 36% G6onble 2024 roaa,
noka3sartenb EBITDA Bbipoc Ha 9% o 5,668 mnpa gonnapos.

PeHTabenbHocTb Nno EBITDA He nsmenunacse - octanacb 41%. KoHconuaupoBaHHas
Bblpy4ka Bbipocna Ha 10% B cpaBHeHun ¢ 2024 rogom - o 13,763 mnpg gonnapos.

[leHexHble onepaunoHHble pacxodbl 4OCTUMK 5,7 MNpA A4ONNapos, B T.4. 3a cyeT
WHMSILMOHHOTO AaBreHust U yKpeneHust kypca pyons.

"KomnaHum yaanock NOfHOCTLIO BbINMOMHUTL NilaHbl MO CObITY Npou3BeaeHHbIX
MeTaroB, OAHOBPEMEHHO COKpaTMB 3anackl roTOBOW Npoaykuun. Mbl npogomkaem
paboTy Haj NOBbILEHNEM Ka4eCcTBa M paclUMpeHUEM acCOpPTUMEHTA NPOAYKUUN
ANsi yOOBNETBOPEHUSA CMPOCa U pacLUMpeHnsi pbIHKOB cObITa", - OTMETWN BULle-
npe3naeHT - hpMHaHCOBbLIV ANpekTop koMmnaHum Cepreit Manbliwes.

KanutaneHble 3aTpaTtbl no utoram 2025 roga coctaBmnu 2,6 Mnpa 4onnapos
npotme 2,4 mnpa B 2024 roay. O6wmin o6bem nHBectuumin Ha 2026 rog
3anfaHupoBaH aHanorMyHbIN - 2,6 MNpA AONNapoB C y4eTOM NPOrHo3a CpegHero
Kypca gonnapa Ha ypoBHe 94 pybnen. YncTbii 060poTHbI kanutan B 2025 rogy
cHuanncd Ha 4% [o 2,9 mnpg gonnapos.

CkoppeKTUpoBaHHbIN AeHEXHbIM MOTOK cocTaBun 1,5 mnpa gonnapos npotve 334 MiH
aonnapoe B 2024 rony. CBoOOAHbIN AeHEXHbIA NOTOK- A0 3,5 Mnpa Aonnapos (+88%).

YucTteinn gonr "HopHukens" 3a oTYETHLIN rog yBenuyunca Ha 6% ao 9,14 mnpa
ponnapos. CooTHoweHune Ynuctoro gonra kK EBITDA Ha koHel, 2025 roga
coctaensano 1,6x npotme 1,7x rogom paHee.

ManbilweB Takke OTMETUN, YTO MEHEPKMEHT NPoJoImkaeT paboTy No CHWXKEHUIO
00OpPOTHOro KanuTana, YTo ocTaeTcsa AN KOMMaHUN CePbe3HbIM BbI3OBOM B
TeyeHue nocrnegHux Tpex net. MNpu 3ToM B NPOLUSIOM rogy NpakTU4eckn Bce
yCWUNnnsa No CHWXeHU0 060POTHOro Kanutana GbiM HUBENMPOBAHbLI BIINSTHUEM
MaKkpo-gaKToOpoB, Npexae BCero ykpenneHnem pybrns n poctom LeH Ha MeTansbi.

"B 2025 rogy mMbl NOMHOCTLIO BbIMOMHUIM 3as8BNEHHbIE NHBECTULMOHHbIE
nnaubl.<...> B 2026 rogy mMbl nnaHMpyem pocT nieectuumnin go 240 mnpg pybnen B
CBS3U C BbINOSTHEHNEM NPOEKTOB, HaNpPaBfeHHbIX HAa NOBbILLEHNE HAAEXHOCTHU
OCHOBHbIX (POHOO0B U pa3BUTUS FOPHbIX NPOEKTOB".

MporHo3 npoussoacTBa metasnsoB "HopHukenem":

dakT 2025 * MporHos '26 **
nannagun, TbICAY YHLUN 2725 2415 -2 465
nnaTuHa, TbiCAY YHLINIA 667 616 - 636
HUKErb, TOHH 198 521 193 - 203
Mefb, TOHH 425 309 336 - 356

* B m.y. 3abalikanbckull dueu3uoH e 2025 npou3seen 70 mbicsi4 MOHH Medu 8 KOHUeHmpame.

** B npoeHO3e yKa3aHbl 06beMbl npou3eodcmea moJsibKo U3 co6CcmeeHHO20 Chipbsi KOMMIaHUU,
u 6e3 yyéma BbicmpuHckozo F'OKa - 3abalikansckuli dusu3uoH. "HopHukenb" enadeem 50,01%
8 bbicmpuHckom F'OKe, npednpusimue exe200H0 npou3eodum nopsidka 8 MOHH NMoMnymHo20
3os510ma (Ha ocHoee 100% enadeHusi). Ha 2026 2o0a nnaH no npouseodcmey 69-73 mbicsayu
MOHH Medu 8 KOHYeHmpame.

Bbinnata amBugeHaos MK "Hopunbcknn HukKenb" cBsizaHa co
cpokamu n oovemamu aueuaeHaos ot NPK "BbicTpuHckoe”, kntovyeBoro Ha
CerofHsiILHUNM AeHb reHepaTopa AEeHEeXHOro NoToKa B rpynne, pacckasan
nepBbIN BULE-NPe3vaeHT - huHaHcoBbIN anpekTop Cepren Manbiwes.
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BmecTte ¢ Tem ManbiweB nog4yepkHyr, YTO BOMPOC BbiNfaThl ANBUAEHAOB
OTHOCUTCS K KOMMNETEHLIMM aKLMOHEPOB, KOTOPbIE BYAYT YYUTLIBATL TaKkKe
AONroBble METPUKN M SKOHOMUYECKYHO CUTYaLuto.

"Cpeau TEKyLLMX BbI30BOB MEHEIXKMEHT OTMEYAET: BbICOKYIO reonoNIMTUYECKYIO
HeonpeaeneHHOCTb, HeNpeackasyemMyo BONaTUIIbHOCTb CbiPbEBbIX PbIHKOB, PUCKM
3amefsieH1s TEMMOB pocTa MUPOBOW 3KOHOMWKU, COXPaHEHME BbICOKUX CTaBOK U
CTOMMOCTU (POHAMPOBAHWS, @ TaKKe Kpenkui pyonb", - oTMeTun ManbiLweB.

B koHLe npowwnoro roga npe3unaeHT "HopHukena" Bnagumup NoTtaHvH 3aaBun, 4To
KOMMaHWsa gonyckaeT BbinnaTy AvBuaeHaos no utoram 2025 roga v 3aknagsisaet
ux Bbinnaty no utoram 2026 roga 6narogapst OXXmaaeMomy NnonoXuTeNsHOMY
OEHEXHOMY MOTOKY.

BoicTpuHcknin TOK gobuiBaeT v nepepabatbiBaeT pyay bbicTpuHckoro
NONMMETAaNINYECKOro MECTOPOXAEHUST OTKPbITbIM COCOBOM M NPOU3BOAUT
MeaHbII, XKene3opyaHbl U 30M10TOCoAePKaLLMiA KOHLEeHTpaThl. ['pynna
"Hopunbckun Hukenb" Brnageet 50,01% OOO "PK "BeicTpuHckoe".

Mo ntoram 2025 roga 3abankanbckun gmen3noH nponseen 70 TbiICAY TOHH Meau B
KOHUeHTpaTe, nporHo3 Ha 2026 rog 69-73 Teicsum TOHH. [peanpustue exerogHo
Npon3BOAUT Nopsaka 8 TOHH NOMYTHOrO 3050Ta.

B HacTosiee BpeMs NpoekTHast MOLHOCTL BeicTpuHckoro MOKa - 10 MiH TOHH pyapbl
B rog. KomnaHusa nnanupyet k 2030 rogy HapacTuUTb MOLHOCTU 40 16 MSH TOHH.

"HopHukenb" B Te4eHMe cneayroLmxX TPEX N1IeT HAMepPEH CepPbe3HO
HapacTuTb NpPpon3BoACTBO BCeX MeTarnsioB - Meau, HUKensa M nnNaTMHOMAOB,
3asaBuUN BULE-Npe3naeHT u aupektop 3anonspHoro domnuana AnekcaHap JleoHoB.

Mo ero cnoBam, KOMMNAHMSA NPOrHO3NPYET, YTO COBOKYMHbIN NPUPOCT Ha FOPU3OHTE
2026-2028 rogos coctaBuT 20 ThICAY TOHH MO HUKeMo, 41 TbiCAYY TOHH NO Meau, a
Takke 13 TOHH MO MeTannam NIaTMHOBOW rPynbI.

"3 PEKTUBHOCTL - 3TO NPEXAE BCEr0, KOHEYHO, rOpHOpPYyAHas 6a3a. Mol
npocyYMTany cpeaHecpoYHoe NnaHnpoBaHmne, Tak ckasaTtb, TpexneTka, rae naet
Cepbe3HbIA NPUPOCT MO OCHOBHLIM MeTannam: Medb, HUKefb, MeTansbl
nnatuMHoBoW rpynnel. VI Mbl 3a Tpu roga HamepeHbl CEPbE3HO YBENUYUTL BbIMYCK
Hallern npoaykuun", - ckasarn oH B MHTepBbIo TenekaHany "CesepHbIn ropoa”.

B koHUe npownoro roga npe3ngeHT komnaHum Bnagnmup NoTtaHuH roBopun, 4To B
2028 rogy "HopHukens" nepenget Ha 6onee 6oraTble pyabl, 1 k 2030 rogy
oxugaet pocT npounssogcTea meTtannos Ha 20%.

"HopHukenb" nonHOCTbLIO 3anycTUT wWaxTy [Nybokas Ha pyaHuKe CKanucTbin
C KpYnHbIMU 3anexamm 6oraTton n MegucTon pyabl B ceHTs6pe 2029 roga,
Takxe 3aaBun AnekcaHgp JleoHoB.

"MbI 3anycTM NOMHOCTBLIO 3Ty 3anexb B ceHTabpe 2029 roga. 3To o4eHb KpynHas
3anexb boraTon pyabl, koTopas 6yaeTt obecneunBaTb CTabunbHy0 pabdoTty
dabpvikmn n meTannypros, n dyayuiee "HopHukens", - pacckasarn oH B xofe
MHTEpBbIO TenekomnaHmm "CeBepHbin ropos”.

Kak otmeyvaeT JleoHoB, Bcero B 2025 rogy Ha NoBepXHOCTL ObINO NogHATO 6ornee
40 TbicaY TOHH 6oraTon pyabl. B 2026 rogy nnaHupyeTcsa nobbite 6onee 100
TbICSIY TOHH, @ BCEro 3a nepuop cTponku - nopsiaka 700 ThICSAY TOHH.

MepBas 3anexb Goraton pyabl B 3TOM WaxTe Gbina nogHATa Ha NOBEPXHOCTb ropbl
B mae 2025 roga: Ha oTmeTke 1650 meTpoB ObIN0 4OOLITO 2,3 ThICAYM TOHH.

PyoHuk CkanucTtelii - camblin rnybokuin B EBpasum (cteornbl Ao 2056 MmeTpoB).
Mpennpusatre paspabartbiBaeT 6oraTble U MeancTble pyabl CEBEPHLIX (aHroB
OkTabpbckoro MectopoxaeHust. Nocne BbiIxoda Ha NPOEKTHYH MOLLHOCTb
npuMepHo B 2034 rogy CkanucThiln CMOXET faBaTtb 6onee 4 MINH TOHH pyabl B rog,
cnegyeT u3 maTepuarnioB KOMMaHWK.
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"HopHukenb" B cpegHeCcpoO4YHOM NepcnekTuBe oxunaaeTt 6anaHca
Ha MUPOBOM pbliHKe nannagus, u B 2026 rogy aedunumt 300 TbICAY YHUMUNA
nfaTUHbI, YTO NPUMEpPHO Ha ypoBHe 2025 roaa.

"MporHo3 no pbIHKY Nannagus: yMepeHHoO OoNTUMUCTUYHBIN. Mbl oXXugaem, 4to B
CpeAHEeCPOYHON NepcrnekTnBe pbIHOK Nnannaava 6yaet HaxoanTbes B
cbanaHcupoBaHHOM COCTOsIHUKN. OxXmMaaeTcsl YMEPEHHbIN POCT Cnpoca Ha MmeTann
CO CTOPOHbI aBTONPOMa U Apyrux otpacnen. [pun aTom cHuxeHne obbema
npeanoxeHnsa co ctopoHbl Poccnn n CesepHot AMepuku 6yget KOMnNeHCMpoBaHo
3a CYeT orpaHu4eHHoro pocta gobblum B FOAP 1 yBennyeHns npon3BoacTBa
BTOPMYHOro MeTanna", - roBOpUTCS B COOBLLIEHMMN.

CornacHo npeacraBneHHon npeseHTauun, B 2025-2026 rogax Ha MMPOBOM pPbIHKE
nannagus oxugaeTcsa cbanaHcmMpoBaHHas cutyaums 6e3 yyeta MHBECTULMOHHOTO
cnpoca. [pn 3ToM 0OTMeYaeTCs, YTO C y4eTOM MHBECTULMOHHOTO crnpoca Aedununt
meTanna B 2026 rogy moxet coctaBuTb 100 ThiCAY YHLUNN.

MHBECTULMOHHBIN CnpocC He OKa3blBaeT CyLLEeCTBEHHOIo BIIMAHNA Ha MVIpOBOl7I PbIHOK
nannaauva, B otTnnyme OoT nnaTtuHbl, nog4epkmBarna paHee KoMmnaHua B o630pe.

B nekabpe "HopHukenb" oLeHMBan MMpoBow pbiHOK nannaaus B 2025 roay kak
cbanaHcupoBaHHbIN 6e3 yyeTa MHBECTULMOHHOrO crnpoca. C y4yeToM
WHBECTULIMOHHOIO Cnpoca KoMnaHus oueHvnBana geduumnt MeTanna Ha pbiHKe B
200 TbiCcsY YHUNRA.

Hedununt nnatuHel Ha MupoBoMm pbiHke B 2025 rogy 6bin Ha yposHe 300-400
TbICAY YHLUWI, rogom paHee oH cocTtasnan 500 Teicsay yHumi. A B 2026 rogy
KoMnaHusa nporHosmpyeTt gedununt ,300 TbiCAY YHUNNA.

"MpOrHo3 No pbIHKY NfaTUHbL: ONTUMUCTUYHBIA. PBIHOK MPOAOIMKUT HAX04UTLCS B
COCTOSIHUM aecbmunta, pasMmep KOTOPOro MOXET BbIpacTu, €CIM TekyLas
ANHaMMKa MHBECTULIMOHHOTIO crpoca coxpaHuTcs. OxngaeTtcs, YTo poCT cnpoca B
NpoYMX OTPACNAX KOMMNEHCUPYET CHMXKEHNE B aBTOMOOUIIBHOM CEKTOPE, Npy 3TOM
06beM NpeanoXeHus BolpacTeT He3HaYMUTEnNbHO", - NosicHunu B "HopHukene".

"Hopunbcknn Hukene" - anBepcMduLMpoBaHHasa ropHo-MeTannypruyeckas
KoMmnaHus. KpynHenwmin B Mupe npoussoguTens nannagns U BbICOKOCOPTHOIO
HWKens, BedyLLMi NpoM3BOAUTENb NNaTuHbl, kobansta, Mmean n pogus. OCHOBHbIE
NPON3BOACTBEHHbIE NoApa3aeneHns pacnosoxeHsl B Hopunbckom
NPOMbILLINEHHOM panoHe, Ha Konbckom nonyoctpoBe 1 B 3abavikanbCkoM Kpae.

IOlrK B 2025 roay yBenuuuna npoussoactso Ha 13%

MAO "HOxypan3sonoto K" (FOIK) no nutoram 2025 ropa ysenuuuno
npousBoAcTBO 30510Ta Ha 13% A0 12 ToHH (386 ThicsAYM yHLUMNIA).

"OcHOBHOW BKNazj B NPOM3BOACTBO 30510Ta B MPOLLNIOM rogy BHec Cubupckuii xab,
roe poct coctaBun 25% no cpaBHeHuto ¢ 2024 rogoMm, B YHaCTHOCTU
MecTopoxaeHus Beicokoe (KpacHosapckuii kpan) u KommyHap (Xakacust) - Hawm
KrnoyeBble NpoekTbl pocTa”, - otmeTunn npe3vgeHT FOIK CemeH MpuHbKoO.

OunHamuka npousBoacTsa "HOxypansonorto K", ToHHbI (cnnase dope):
2025 2024 1am % NPorHo3 '26

Ypanbckun xab 3,0 3,4 -12 3,0-35
Cubupckuin xab 9,0 7,2 + 25 9,5-10,6
B T.u4.: "CoBpygHUK" 7.4 5,8 + 27 79-8,9
"KoMMyHapoBCKUN pyaHUK" 1,6 1.4 +16 16-1,7
nToro 12,0 10,6 +13 12,5-14,0

"B 2026 rogy mMbl 0XXugaem pocT Npon3BOACTBA 30/10Ta Ha YPOBHe Ha 4-17%. 3a
OCHOBY B34T, KaK U ro40M paHee, KOHCEPBaTUBHbLIN CLeHapui, COCTaBneHHbIN
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MEHEePKMEHTOM KOMNaHun. Ha TekyLmnin MOMeHT NPpOM3BOACTBEHHbIN NPOrHO3
HanpaBreH Ha yTBepxaeHue B coBeT anpektopos KOIMK", - oTMeTunum B komMnaHuu.

Ypanbckui xab nokasan CHUKeHne Ha oHe NNaHOMEPHOro BOCCTaHOBIEHMS
NpOM3BOACTBA NMOCIe NPMOCTAHOBKM FOPHbIX paboT Ha Kapbepax CO CTOPOHbI
perynatopa B 2024 rogy. B TedeHne 2025 roga ycTpaHAnMchb 3amedaHnsd
perynsitopa, 4To NoBrieKno 3a cobon yBennyeHme BCKPbILWHbBIX paboT u CHXKeHne
06BbEMOB MOATOTOBIIEHHbIX K BbIEMKE 3anacoB pyabl NIIaHOBOroO KayecTBa.

Cubupckum xab, Xakacusa: AO "KommyHapoBckuii pyaHuk". B 2025 rogy
NPOM3BOACTBO BbIPOCIO B OCHOBHOM Griarogapsi naHOMEPHOMY BbIXO4Y Ha
NPOEKTHY MOLLHOCTb TPETbEW TEXHOMNOrMYECKOW NMHUM 3011I0TOU3BMEKATENbHOM
Gabpukn. OTcyTCTBUE ANMHAMUKM pocTa npousBoacTBa B 2026 rogy CBsI3aHO C
nnaHoBbIMK NpuUocTaHoBKkaMu obopyaoBaHusa 3O B nepom nonyrogmm Ans
NpoBeAEHUSA PEKOHCTPYKLMM, C Lenbto obecnedeHuss pocta nokasaTtenemn
n3BneyeHns n nepepaboTtkn pyasl ¢ 2027 roga.

MAO "KOxypansonoTto K" - yeTBepTas koMmnaHus no gobbiyve 3onota B Poccuy,
BTOpas no pecypcam (40,7 MIH YHLMIA 30510TOrO 3KBMBAreHTa No ctaHaapTy
JORC). Npynna BepeT gobbivy Ha AByx xabax - Ypanbckom (B YenabuHckom
obnactn) n Cnbupckom (B KpacHosipckom kpae n Xakacuu). Pyga
nepepabatbiBaeTcsl Ha COBCTBEHHbIX NPEANPUATUSIX.

Mo ntoram 2024 roga KOMNaHUSA CO BCEMU NPEANPUSATUSIMU COKpaTuna
npoun3BoacTBo 3o050T1a Ha 17,2% o 10,6 ToHHbI (340,8 ThicaAY yHUMRA).

Ypanbckoe MexpermoHanbHoe ynpasneHue PocnpupogHansopa
B Xo4e BHeNnaHoOBOM NPOBEPKN YCTaHOBUNO (haKT HEBLINONMHEHUA paHee
BblAaaHHbIX npegnucanun NMAO "HOxypansonoto K" (FOlK), Bo36yxaeHo
aAMUHUCTPaATUBHOE Aero.

KoHTponbHble MeponpuaTus Bblnv opraHn3oBaHbl B cdepe 3eMernbHOro Hagsopa
ANsi NPOBEPKU YCTPaHEeHNs1 HapyLleHui, 3adukcnpoBaHHbIX B Mae 2025 roga. Mo
uToram NpOBEPKN BbISCHUIOCh, YTO TpeboBaHMs, U3NOXEHHbIE B MpeanucaHmu,
BbINOMHEHbI HE B NMOMHON Mepe.

B uactHocTK, 06bekThl KOI'K ans pasmelteHust otxogos "OTBan BCKPbILIHbIX
nopog" n "OTBan BCKpbIWHbIX Nopo CeBepHbIA" HE MEIOT NPOEKTOB
peKkynbTMBaLuuK, NONy4YMBLUNX NOMNOXUTENbHbIE 3aKIYEHUs rocyAapCTBEHHOWN
3KOOrMyYecKom aKCnepTn3bI.

Takke BegOMCTBOM YCTaHOBJIEHO, 4YTO KOMMNaHWen He ocyulecTBnaeTcd
Haanexatwum o6pa30M KOHTPOI1b 3a COCTOAHNEM U UCNOJb30BaHNEM 3eMeETlb,
HaxogALnXca B NOJ1b30BaHUN.

B oTHoLweHWM 3onoTogobbiBatoLLEN KOMNAHWMN BO3DYXAEeHO Aeno o6
agMUHUCTPaTUBHOM NpaBoHapyLLeHun no yacTtu 25 ctaten 19.5 Kogekca 06
aAMWHUCTPATMBHbIX NpaBoHapyLleHusax Poccuinickon degepavmu,
npegycmaTtpuBatoLLel OTBETCTBEHHOCTb 3@ HEUCTONHEHNE B YCTAHOBIEHHbIA CPOK
3aKOHHOro NpeanucaHnst Hag30pPHOro opraHa.

PocnpupogHaasop Bbigan KOMnaHMmM HOBOe npeanucaHue o6 yctpaHeHun
HapyLLIEeHWI, B OTHOLLEHNN IOPUANYECKOTO Nua Bo30yxaeHo aeno ob
agMUHUCTPaTUBHOM NpaBoHapyLeHnn no 4.25 4.19.5 KoAll P® (HeBbINOnHeHve B
YCTaHOBIEHHbIW CPOK NpeanucaHnin pefepanbHbIX OpraHoB, OCYLLECTBASIOLNX
rocyapCTBEHHbIV 3eMenbHbIN Haa30p).

MuHduH HageeTcs B mapTte npoaartb rocnaket FOINK

MuHdpuH PO HapeeTcs, yTo npoaaxa rocnaketa MAO "lOxypan3sonorto K"
(KOTK) cocTtomnTcsi B MapTe TeKyLLero roga, cooowmn saMMUMHUCTPa
c¢mHaHcoB Anekcen MouceeB.
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"[lna 3TOro AOMKHO ObITb peLleHne NpaBUTENbLCTBA, ero noka Het. Ho g oueHb
HaZeCb, YTO OHO B camoe bnuxanee BpeMs BblAgeT", - ckasan oH, oTBe4vasi Ha
BOMPOC O CpoOKax ayKumoHa no npogaxe HOIK.

"Hapetock, 4TO B MapTe npogaxa byaet ocyulecteneHa", - nob6sun Moucees.

Oxkono 67,25% akuni "tOxxypansonoTta" nepewwno B cobcTBeHHOCTE PP B nuue
Pocumylectsa B none npowunoro roga no ucky eHnpokypatypbl. PaHee
OCHOBHbIM 6eHedmLmapom 3onoToaobbiBatoLero npeanpuaTna 6bin KOHCTaHTUH
CrtpykoB c gonen B 67,8%. Ewe 22% Bnageet "AAA YnpaeneHne Kanutanom",
Bxogsuee B rpynny Masnpombanka, a 10,2% akumi B ceBob6ogHom obpalleHunm.

Mpopaxa rocnaketa KOIK nnaHupyeTcsa Ha OTKPBLITOM ayKUMOHE, Takke, kak Obina
aspornopTa "[omogenoo"”, roBopui MUHUCTP pmHaHcoB PP AHTOH CunyaHoB.

"AnbkoHckun TMK" yBennuun nobbivy 3onotago 1,5

AO "3nbkoHckun 'MK" - npegnpustne "Atompeamert3onora” (APM3 -
ropHopyaHbi auBn3mnoH "PocaTtoma”) B 2025 rogy yBenm4mnno pobbiuy
3onoTa 6onee 4Yem B ABa pa3a B CpaBHEHMU C ToAOM paHee - A0 1,5 TOHHbI
npu nnaHe 1,4 TOHHbI, cCOOOLAeT nsgaHme rockopnopauum "Pocatom”.

MecTopoxaeHune "CeBepHoe BbILMO Ha NPOEKTHY MOLLHOCTL", B 2024 rogy 6bino
Aoo6bITo 700 kr, B 2025 roay - 1,5 ToHHbI. C 2027-r0 OHO AOMKHO NPOU3BOANTL 3 TOHHbI
3onoTa B rog. 3onoto B Akytun SMMK gobbiBaeT METOAOM KYy4YHOrO
BblLLenavMBaHus ¢ nonydeHnem cnnasa [ope.

"B 2025 rogy NMaBrocakcnepTmsa Bblgana nosioXnTenbHble 3aKnioveHnst no
NPOEKTHOWN JOKYMEeHTaunn o6 bekTOB BTOPOM 04epeamn, rocyaapcTBeHHas
aKonormyeckasi akcrnepTuaa - no NPOEKTHON JOKyMeHTauun pygHuka Ha CeBepHOM.
B aTom rogy nnaHmMpyeTcsi BBECTU B SKCMyaTaumio 00beKTbl BTOPOW odepean,
BKMoYas ApobunbHO-COpTUPOBOYHbLIA KOMMNMEKC, NabopaToputo 1 psag
BCMomoraTtesibHbIX 0ObEKTOB, a TakkKe paclMpPUTb TMAPOMETaNNYPruyeckuin Lex.
370 noBbICUT 3hPEKTUBHOCTL NPON3BOACTBA", - OTMeYaeTcs B COOOLLEHNMN.

[na 3onotopyaHbix MecTopoxaeHuin Ha YykoTke (opa, PeiBeema n CoBUHOrO)
rOpHOPYAHbIN AMBU3NOH HAMEPeH NpuBMeYb BHELLHME MHBECTULMN. Bo3moxHa
npogaxa go 49,99 % CosuHoro n nonHas npogaxa [Jopa n PeiBeema
cTpaTermyeckomy MHBECTOPY UMW Ha NyBAMYHOM PbIHKE.

"IN 3TUX KPYMHbLIX NPOEKTOB AVBU3WNOH NilaHMpyeT NpuBneYb NMHBECTULUMN C
nomoLubio M&A mnu IPO. XoTum yxxe B 3TOM rogy Hayatb npoueaypy due diligence”,
- coobwmn nep.bIi 3aMreHanpekTopa "Pocatom Heapa" Anekcen LiemeTos.

Cnepyowas bonbluas 3agada ropHopyaHOro AUBM3NOHA - BbIBECTU MPOEKT
"ONbKOH" N3 CMALLEro pexuma 1 nepenTn Tam K Aobblye He TONMbKO 30510Ta, HO U
ypaHa. Takke aAns paclumpeHns MMHeparnbHO-CbipbeBOV 6a3bl AUBU3MOH HAMEPEH
coTpyaHnyaTb ¢ PocHegpamu, KoTopble obecneyumBatoT NOUCKOBO-OLLEHOYHbIE (Ha
Oornee paHHel cTagum pa3BefaHHOCTM) paboT B ypaHOBOPYAHbIX pafioHax.

Kak coobwanocb, APM3 nnaHupyeT go 2030 roga yBenuunTtb 4oObIvy 30510Ta 4O
12 TOHH B rog,

OcHoBHon 6usHec APM3 - gobbiya ypaHa, HO KOMMNaHWs OCYLLECTBIISAET NOMYTHYHO
[00bIYY HECKONBbKMX BUAOB MOSE3HbIX MCKOMAEMbIX, B TOM YMCIE pefKO3eMETTbHbIX
MeTarnmnoB u 3onoTta. Yepes godepHee npegnpusitue AnokoHckun FMK "Pocatom”
BnageeTt aktuBamu B AKyTuUM 1 Ha YyKoTke C pecypCHbIM noTeHumanom 6onee 500
TOHH 30ono0Ta. Ha gaHHbIn MomeHT APM3 BnageeT OeBATbIO NULEH3VOHHBIMU
y4yacTkamu no gobblye 3o0M0Ta 1 ypaHa.

"MonumeTtann" koHconuaupoBan 100% B CI1 ¢ "lMontocom™

Crpyktypbl "lMonnmeTtanna" ctanum eAUMHCTBEHHbIMU BragenbuamMm
KOMMaHWM1, KOTOPOM NPUHAANEXUT NULIEH3UsA Ha pa3paboTKy 30110TOPYyAHOro
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MecTopoxaeHus JTlormHckas nnowaab B XabapoBCcKoMm Kpae, go4ka "lMonroca”
Bbilina U3 coBmecTHoro npeanpusatus (CIM), cneayet u3 pgaHHbix EFPHOJL.

Mo gaHHbIM peecTpa, ¢ 20 aHBaps 2026 roga ogHuM 13 Bnagensues OO0 "Ilora”
ctana cTpyktypa "Tlonnmetanna" - OO0 "Csetnoe", ee gonda coctasunna 70%.
30% octanucek 3a OO0 "Pecypcbl AnbasmHo", kotopoe BxoguT B "lMonumeTtann".

BecHown 2024 roga 70% ponu B npoekTe JItormHckon nnowaan npuobpeno
npeanpusTtue "YanHck 3onoto", kotopoe BxoauT B coctas MAO "Montoc”.

PaHee "MonumeTann" 3aaBnsn, 4To KOHUrypauusa Aonen B COBMECTHOM
npeanpusTumn 6ygeT 3aBuceTb OT pe3ynbTaToB reonoropassenkn. KomnaHus
nony4duna nuueHsno Ha paspaboTky JltormHckon nnowaam B 2019 rogy no
3a9BUTENBbHOMY MPUHLAMY.

AO "MonumeTtann" - oguH 13 BeayLLMX NpoM3BoAUTENEN 30510Ta U cepebpa B
Poccuun. B 2024 rogy Polymetal International Plc 6bin pasaeneH Ha gBe KOMnaHum
- Solidcore ¢ pyaHukamu B KasaxctaHe u AO "lMonumeTann”, poccunckoe
nogpasgeneHuve, kotopoe kynuna "MaHrases ntoc" (CTpykTypa rpynnbl
"Manrases" npegnpuHumatensa Cepres AHdykosa). JenucTuHr akunim ¢
Mockosckon upxu Solidcore nposena 15 okTa6ps.

MAO "Montoc" - KpynHeRLWNn Npon3eoanTenb 3o5oTa B Poccumn n ogHa 13 natm
BeayLwmx rnobanbHbiX 30110TOA06bLIBaOLWMX KOMIaHuin. OCHOBHbIE NpeanpuaTus
KOoMnaHum pacnosioxeHbl B KpacHosipckoM kpae, MpkyTckon n MaragaHckom
obnacTsx, a Takke B AKyTMM 1 BKNOYatoT B cebsi NATb AENCTBYIOLLNX PYOHUKOB U
PS4 NPOEKTOB B CTAAMN CTPOUTENBCTBA U Pa3BUTKUS.

"U3TM-UHxuHupuHr" ysennuun B 1,6 pasa nponsBoacTBo

MpkyTckui 3aBopg Tsxkenoro mawmnHoctpoeHus ("U3TM-UHXNHUPUHT")
yBen4uin Nnpon3BoaCcTBEHHbIE MOLLHOCTU MO BbINYCKY 060pyaoBaHusA ans
HeApononb30oBaHUA U MeTannypruu B 1,6 pasa 6narogapsi NbroTHoMy
KpeauTOBaHUIO NpoekTa B 67,5 MnH pybnen ot cbegepansHoro ®oHaa
pa3BuTuA npombiwneHHocTu (PPI1), coobwmnu B cboHpe.

"O0Wwun 06beM NHBECTULMIA B OOHOBIEHME CTAHOYHOIO Napka coctaBsun 112 MiH
pyonewn. N3 Hux 67,5 mnH pybnen npegoctaBsun defgepansHbii PoHa pa3BuTust
NPOMBbILLNIEHHOCTH, ewe 7,5 mnH - ®PI UpkyTckoi obnactn”, - coobwmnm B ®PI1.

B pesynbTaTe MogepHUsaLum o6 beM Npou3BoACTBa NPEANpUaTUs Belpoc B 1,6 pasa,
YTO NO3BOJUT 3aMECTUTb Ha PbIHKE YacTb UMMNOPTHOW NPOoAyKUMNU. BHeapeHue
BbICOKOTEXHOOrM4Yeckoro MmetannoobpabaTbiBatoLiero 06opyaoBaHUs NO3BONUIO
aBTOMAaTU3MPOBaTb NMPOU3BOACTBEHHbIE MPOLIECCHI, MOBLICUTb TOYHOCTb U Ka4eCTBO
pesku, rmbkm n 06paboTkn 3aroToBOK, COKpaTUTL oMo Bpaka, a Takke CHU3UTb
NpOCTOW, CBSA3aHHbIE C PEMOHTOM U TEXHUYECKMM OBCINYXMBaHWEM CTaHKOB.

Mo oueHkam komnaHmm, okono 30% POCCUNCKOro pbiHKa cneunanbHoro
obopyanoBaHusa anga oTpacnen HeApOonosib30BaHUSA 3aHMMaOT 3apybexHbie
npoussoguTenu, npexae scero n3 Kutas. YesenuyeHune Bblnycka oTe4eCTBEHHOMN
NPOAYKLUM HanpaBeHO Ha CHMWXEHWE MMMOPTO3aBMCMMOCTI OTPaCIn.
OGopyaoBaHue N3roTaBNMBaETCS UCKITHOUUTENBHO M3 POCCUIACKMX MaTepuraros u
Cbipbs, YPOBeHb nokanu3auun coctaensaet 100%.

"3akasuvkamu NpoayKUMm BbICTYNatT ropHO-000raTuTenbHbIE, TOPHO-LLAXTHbIE,
ropHogobbiBaoLWwme 1 MeTannypruydeckme npegnpuatus. Cpegm KpynHemwmnx
knueHToB - "Cesepcrtans”, "EBpas”, HIIMK, MMK, "MeTtannounsect", "Anpoca",
"Montoc”, "HopHukens", "®ocarpo”, "Ypankanuin" n gpyrue.

Kpome atoro, npkytckuin "M3TM-UHXMHUPUHT" nocTaensieT o6opyaoBaHne B
KasaxcTaH, Y3bekuctaH n MHauto.
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CIl pekomeHgyeT onTummusnpoBaTb "Pocreonoruto”

CueTtHas nanata P® B xoge ayauta AO "Pocreonorus" BbisiBuna
HeadhpeKTUBHOCTb paboThl XONAMHIa, B CBA3M C YeM HanpaBuna B
npaBUTENbLCTBO PeKOMeHOauumu, Kak ONnTMMU3NPOBaTh €ro CTPYKTYpy, 3asaBun
ayauTtop BegomcTBa Cepren Mamenos.

"Mo pesynbTaTamMm NPOBEPOK Mbl HANPaBUNN peKkoMeHAaLmMn NPaBUTENbLCTBY
Poccuiickon ®eaepauun, B TOM YMChe Kacaowmecs onTuMmnsauum CTpykTypbl
xonguHra", - ckasan oH, BbICTynas Ha 3acegaHum komuTeTa [ocayMbl MO 3KOMNOrnu,
NPUPOAHBLIM pecypcam 1 OXpaHe OKpyxatoLLen cpeabl.

MamefoB 0OTMeTUN, YTO OCHOBHas NPOU3BOACTBEHHAsA AeAaTensHocTb "Pocreonornn”
ybbITOYHA 1 CBsi3aHa C HE3(MEKTMBHBIM YNpPaBfeHNEM U HEBLICTPOEHHBIMM
OusHec-npoueccamn. CyeTHasn nanaTa BbisiIBUNA, YTO, HECMOTPS HA NPOBEAEHHYIO B
2022-2024 rogax gokanuTtanu3aunio N3HOC OCHOBHbIX NPOM3BOACTBEHHbLIX POHO0B
XonguHra octasarcs Bbicokum. Ha 1 sHBapsi 2024 roga oH coctaBnsn 73,7%.

Mpu oTCYTCTBUM 3aKa30B POCIN HENPOM3BOACTBEHHbIE 3aTpaThl, CBA3aHHbIE C
NPOCTOAMM re0NOrMYECKMX NApTUMIN. YCTONYMBBIN NPUBLINbHLIN BusHec B obnacTtu
reonoropasBeaku pykoBOACTBOM XONAUHra He Obin BbICTPOEH, HO NpY 3TOM
HapaLlmBanoch nNpvBneYeHne KpeamToB, KOTOPbIE HEe BO3BpaLLanmChb.

"B npowniom rogy Mbl NpoBenn ayauT hUHAHCOBO-X03ANCTBEHHON OEATENBHOCTH
aKumnoHepHoro obuiecTtBa "Pocreonorus”. BolHY)XaeHbl KOHCTATUPOBAaTb, YTO Lienn
co3gaHusa B 2011 rogy BbICOKOIGEEKTUBHOMO reosiorM4eckoro XonamHra He
OOCTUTHYTbI. MIMetoLmnecst KOHKYpPEHTHbIE NMPENMYLLECTBA BO MHOTOM yTpadeHsbl", -
noavYepKHyn ayamTop.

MpaButenscteo PP yTBEpaUNO nnaH pvHaHCOBONM cTabunusaumm kKoMnaHuu,
BKITIOYaloLWmm B cebs peduHaHCMpoBaHNe KpeamMToB 1 B AarnbHeENWeM
PUHAHCUPOBaHME OEATENBHOCTM KOMMNAHUM Ha NOMNofIHEHWE 0BOPOTHBIX CPEACTB U
WHBECTULUMOHHbIE uenn. MnHduH PP oxugaeT ctabunmsaunm pHaHCOBOM
cutyaumn B komnaHum k 2028 roay, rosopuna nepebin 3ammuHucTpa VipnHa
OxknagHuKoBa B OKTAOpe npoLusioro roga.

PaHee "Pocreonorusa” ctonkHynacb ¢ oMHaHCOBLIMU CNIOXHOCTAMW B OCHOBHOM
n3-3a Hego3arpysku MoHocTen. Ee unctbin yoeitok no MCOO 3a 2024 rog
yBenuyuncs B 1,5 pasa - go 8,685 mnpg pybnewn. B nepsom nonyrogun 2025 roga
YMCTBIV YOBITOK TaKKe BbIPOC B TOM e cTeneHu, o 5,6 mnpa.

B ceHTa6pe 2024 roga komnaHusa gonyctuna 4edonT no noraweHuo obnuraumn
nepsov cepun Ha 6 mnpg pyonen. C aueapsa 2025 roga koMnaHusa gonyctuna pag
AedoNToB MO BbINAATe KyMOHOB MO APYromMy BbINycKy Ha 6 mnpg pyonen cepun
001P-02. OgHako B utone npownoro roga "Pocreonorna” nonHOCTbIO noracuna
06a 0OnMraumnoHHbIX 3arma, BbinnaTuia NPOCPOYEHHbIE KYMOHbI.

Cya otnoxun uck T3PK k kopenckon Hyosung

ApouTtpaxHbivi cya MockBbl 12 ssHBaps OTNOXUN pacCMOTPEHME UCKa
skyTckoro AO "TapbiHckas 3onoTtopyaHasi komnaHus" (T3PK, Bxoaut B
"Bbico4anwumin™) Ha 24 ceHTAOGPA O B3biCkaHuM bonee 398 mnH pybnen ¢
toxHokopenckon Hyosung TNC Corporation.

CnyLuava OTNOXeHbl And HagneXxalwero n3seLweHna otBeT4ynka o cy,qe6H0M
pasbuparenbcTBe.

Wck noctynun B cya B ceHTs10pe. OcHOBaHMSA UCKOBLIX TPeOOBaHMWI Noka He
YTOYHSATCH. B koMnaHun "Bblicoyaniumin® ot KOMMeHTapues BO3aepKaruchb.

."Bbicovanwmn” (GV Gold) BxoguT B AeCATKY BeOyLUMX 30110ToA00bIBaOLLNX
KomnaHuii Poccun ¢ exxerogHbiM Npor3BoACTBOM Nopsiaka 8 TOHH 30510Ta. AKTUBbI
KoMnaHuu pacnonoxeHsl B pkyTckon obnactu n Pecnybnuke Caxa (Akytus).
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"TapbiHckasa 3PK" ocBanBaeT mectopoxaeHue OpaxHoe B AkyTun. [OpHble
paboTbl BeayTcs OTKpbITbIM cnocobom ¢ dpespansa 2017 ropa, dabpuka
TapbiHckoro TOKa 3anywieHa B ceHTsibpe 2017 roga. 3anacel C1+C2
MECTOPOXAEHMS OCTaBNAT 46 TOHH 30/10Ta CO CPeAHUM coaepkaHnem 2,86 r/T.
E>xxerogHoe npon3BoacTBO - 6ornee 2 TOHH 30510Ta.

Hyosung TNC Corp cneunannsmpyeTcsl Ha TEKCTUINBHOW NPOMBILLIIEHHOCTH, a ee
TOProBbIli CEKTOP OPUEHTMPOBAH Ha CTaNeNnUTERHYO U XUMUYECKYHO
NPOMbILLIIEHHOCTb, COOBLAEeTCA Ha CalTe KOMMaHUN.

"3onoTtble poccbinn' 3annaTaT 3a Bpea npupoae

00O "3onoTble poccbinu” 3annaTuT wWrpadbl Ha obwyro cymmy 1,1 MnH
py6nei 3a HapylleHUs NPMPOJOOXPaHHOrO 3aKoHoAaTeNbLCTBa, coobLaeT
MeXpaWoHHasi npMpoaooxpaHHas npokypaTtypa Komcomonbcka-Ha-Amype.

BepomcTBOM yCcTaHOBNEHO, YTO NpeanpusaTue npu Aobbive 30M10Ta NpUMeHsieT
TeXHU4YecKkne yCTponcTBa, He NPeayCMOTPEHHbIE MPOEKTHOW AOKYMEHTaumen, He
BO3BeeHbl NOCTOSHHbIE FMOPOTEXHNYECKNE COOpYxXeHus, obecneunsatoLlne
OYMCTKY CTOYHbIX BOA. [JoNyLLeHO HaKkomnieHne OTX040B MeTarnsonomMa,
OoTpaboTaHHbIX aBTOMOOMNBbHbBIX MOKPLILIEK HAa FPYHTE, CKUraHne TBepAbIX
ObITOBbIX 0TX0A0B 6€3 cneunanbHbiX YCTAHOBOK B ABYXCOTIUTPOBbLIX BoYkax.

Mo paHHbIM BUP-AHanuTuk, "3onoTtsie pocceinun" 3apermctpuposaHo B 2017 rogy,
€[MHCTBEHHbI COOCTBEHHUK KOMMAaHUK - €€ AUPEKTOp, rpaxkaaHuH PO Awap
LWabaH-ornel Mypagos. Ynctasa npubeins B 2025 rogy coctasuna 57,951 mnH
pybnewn npu Bbipyyke 214,416 mnH. "3on0Tble poccbinv" BNagerT ABYMS
NMLEH3MAMM Ha pa3BeaKy 1 Aobblyy 30510Ta Ha TeppuTopun XabapoBCKOro Kpasi.

OupekTop "lNeonpoma™ owrpacoBaH 3a A0ObLIYY CBEPX HOPMbI

EOupektop OO0 "Teonpom” npuBneyeH K agMUHUCTPATUBHOWN
OTBEeTCTBEHHOCTU 32 CBepXHOPMaTUBHYI0 A00bLIYY 30M0Ta, coobLwiaeT
npokypaTtypa CBepanoBckown obnacrtu.

Mo paHHbIM NpokypaTypbl, NpeanpusaTe B 2020-2024 rogax Aobbino 74 kr
POCCbLIMHOro 30/10Ta NpPU YTBEPKAEHHOM MPOEKTHOM U pa3peLLnTenbHON
OOKYMeHTaumen HopmaTtuee B 43 Kr.

[ns ycTpaHeHuWs BbISIBNEHHbIX HAPYLLEHUI NPUPOA0OXpaHHas npokypaTypa
BHECna QUPeKTopy NpeanpuaTvsa npegcraBneHne 06 yecTpaHeHUn HapyLleHun
3aKoHO4aTenNbCTBa, a Takke B OTHOLLEHWM Hero Bo3byavna agMUHUCTpaTUBHOE
Aeno no 4.2 ct1.7.3 KoAl'l P® (HapyweHne TpeboBaHun yTBEPXKOEHHbIX B
YCTaHOBMEHHOM MOPSAAKE TEXHUYECKNX NPOEKTOB Ha Norfb30BaHWe Hegpamu).

Ypanbckum MexpermoHarnbHbliM ynpaeneHnem PenepanbHol cryx0bl o Haasopy
B cdhepe npupoaononsL30BaHns Nocrne pacCMOTPEHUSs MaTepuanos NpoKypaTypbl
anpektop OO0 "Teonpom" owTpadoBaH Ha 30 Thicay pybnein. MNpeanpusaTtue
Havano pa3paboTKy 1 NonydYeHne HeobxoaUMoW JOKYMeHTaUuK, 3a akTU4ecknum
yCTpaHeHNeM HapyLLIEHNA NPUPOAOOXPaHHOM NPOKYPaTypoOn YCTAaHOBIEH KOHTPOSb.

00O "Teonpom" 3apermctpmpoBaHo B ceHTs0pe 2015 roga B EkaTepuHOypre.
Yupegutenu - aea dunsnuua, B ToM uncrne gupektop Anekcen Jlazapes (30%).
MpeanpuaTtne gobbiBaeT pOCChHIMHOE 30J510TO U NeCYaHO-TPaBUNHbBIE CMECHU.
KomnaHuu npuHaanexar fABe NoucKoBble NMLEH3UM Ha GraropofHble MeTansbl 1
ABe - Ha pa3BeaKky 1 Ao6bldy Ha ydacTkax B CBepanoBckol obnacTw.

© 2005-2026, A3U "MPAUM" 9 gold.lprime.ru



4 nPAVIM

ATTHTCTIO JHOHOMHMDCHON HHSOPMALNN

POCCUA U CHI

PocHenpa oTkaszano AntaMcKoMy Kparo B MopaTopum

PocHegpa He noapep:kano UHMUMaTUBY AenyTaToB ANTancKoro KpaeBoro
3akcobpaHusa BBECTU MOpaTOpUI Ha pa3BeaKy U A00bl4y PpOCChINHOro
30/10Ta B ceMu paroHax Kpas, cooowmn npegcegarenb komuteta AK3C no
arpapHow nonuTuke, NPUpPoaonosib3oBaHnto n akonornu Cepren Cepos.

B MockBe counv npeanoxeHve Yyepecdyp pagukanbHblM Y peKoMeHO0Banm
pewaTtb npobnemy HegoOpPOCOBECTHON 30510TOA00LIYM YKE CYLLECTBYIOLLMMU
cnocobamu, fanu pa3bsiCHEHWS U CCbISIKU Ha pag 3aKOHOB, Ha KOTOpble
HeobX0aMMO OpUEHTUPOBATLCS.

"lMo 6onbLIOMY CHETY, 9TU CCbINKM HAa HOPMbI U 3aKOHbI HE Aa0T YETKOro
orpaHuyeHns. EQnHcTBeHHOe, 3a YTO cervac Mbl 3auenunuch 1 byagem
npogormkaTb 3Ty paboTy - Ha Tex ydacTkax, Ha KOTOpble BblAaHbl NIULLEH3UN, BCe-
Takn NpomnspacTaeT HaLl KPACHOKHWKHWK: KaHAbIK CMBMPCKUI, pabUmK LaxmaTHbIN
N HECKONbKO APYrMX LeHHbIX BUAoB. OHM 3aHeceHbl B KpacHyto KHUry AnTamckoro
kpas", - otmetun Cepren Cepos.

Tarxe, No ero cnosam, kpaesble BNacTy paboTtatoT Hag co3gaHvem ocobo
oxpaHsieMbIx npupodHbix TeppuTopun (OOMT) KpaeBoro 3Ha4YeHns 1
Typuctudecknx Tpon. B AK3C coBmecTHO ¢ NnpaBnTensCcTBOM Kpas 1 MuHnpupoabl
HamepeHbl CHOPMUPOBATL NepeyeHb NOTEeHUManbHbIX y4acTKoB, rae byayTt
BBeJEeHbl OrpaHMYeHns Ha NoNb3oBaHWe HegpaMu, B HAaCTHOCTW, Ha A06bIYYy
POCChINHOrO 30/10Ta.

Kak coobuianock, 3akcobpaHme AnTanckoro kpas obpatunoch B PocHegpa ¢
WHMLMATNBOWN O BBEAEHNM MOPATOPUSA Ha Bbl4ayy NMMLEH3WIA Ha pa3Beaky v
[obblvy pocchinHoro 3onota B Antanckom, ConoHeLeHcKom, 3apuHCKomMm,
Torynbckom, Yapbiickom, 3MENHOrOPCKOM panoHax, a Takke 3arnecoBCKOM
MYyHULMNANbLHOM oKpyre. AnTaickue genyTaTthbl CCbilannch Ha To, YTO
nocTynneHusi B GogxeT oT 30110TOA00bLIYN HECONOCTaBUMbI C HAHOCUMBIM
3KONOrMYeCcKMM yLepbom.

MuHnpoMTOpr 3a OTMEHY YNpPOLLEHHOro NMLEeH3MpoBaHuUA
poccbinewn

MuHnpomTopr P® nopgpepxuBaeT npeanoxeHume MuHnpupogbl 06 oTmeHe
BblAa4u JIMLEH3UN Ha POCCbINHOEe 30J10TO NO YNpPOLEeHHOMY 3aABUTENTbHOMY
NpUHLMNY B CBA3U C Heco6niogeHneM Hegponosib3oBaTeNnsiMmn o6s3aTenbHbIX
TpeboBaHM, coOOLWMN AUpPeKTOp AenapTaMeHTa MeTannyprum u matepuanoB
MuHnpomTtopra UBaH MapkoB.

"Mpun aTom Bonblas Yactb npeanpuaTun, 83% - 1o oHMOPEI... YTO ycyrybnsaer
HeXXenaHue Hegpononb3oBaTensammn cobnogaTte 06s3aTenbHble TpeboBaHwMs,
YCTaHOBMNEHHbIE 3aKOHOM B MPUPOOOOXPaHHOM 3akoHoaaTenscTee. COOTBETCTBEHHO,
Mbl NOAAEPXMBaEM 34echk Npeanoxenme MuHnpupoabl 06 UCKMIOYEHUN OTPaXKEHUS
POCChLIMHOrO 30510Ta U3 chepbl AENCTBMSA YNPOLLEHHOMO NopsaKka paccMoTpeHus”, -
ckasar oH, BeicTynasi B focayme Ha kpyrrom ctone KINP® "3akoHogaTtenbHoe
perynuposaHue u npaBonpuMeHeHne B cpepe Hegpononb3oBaHUNA".

Kak otmeTun MapkoB, 60nbLUMHCTBO NPeanpuUATMn-3asaBuTenen nmeT
MUHUMarbHbIA ycTaBHOM boHA B pa3mepe 10-20 Thicay pybnei. MNpu 3ToM, OHU He
NUMET COBCTBEHHbBIX TEXHUYECKNX CPEACTB, KBanNMMuUUMpOBaHHbIX KagpoB,
P1HaAHCOBLIX PeCYpCcOoB Ansi 3 PEKTUBHOrO BEAEHUS reorioropasBeoyHbIX paborT.

OpHako, no ero crnosam, BBeEHNE NOAOGHON Mepbl - 3anpeTa Ha Bbigady
NIMUEH3UIA MO YNPOLLEHHOMY 3asiBUTENbHOMY MPUHLIMMY - COXPaHSIET pUCK
CHWXEHWS reonoropasBeaKu.
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"Mpob6nema oTaenbHbIX HEAPONONb30BaTENbCKMX NPAKTUK HE AOIMKHA CO3aaBaTb
n30bbITOMHOE AaBneHne Ha oTpacnb”, - 4o6aBmn OH.

B oktabpe 2025 roga pykoBogutenb PocHeap Oner KasaHoB coobuiarn, 4to
Bbldauvy NMLEH3UIN Ha NPaBO NOJfIb30BAHUS y4acTkamMu Hegp OS1s reonorm4eckoro
N3y4eHuns No 3asiBUTENbHOMY MPUHLMIMY HAa POCCHINHOE 305/10TO NITaHupyeTcs
3anpeTuTb B 2026 roy, NOCKONbKY He3aKoHHas oTpaboTka pOCChINHOro 30510Ta
npuBena K onacHOCTU 3aKpbITUS 3asiBUTENBHOIO NpMHUMNA HE TONbKO Ans
AparmeTtanna, HO U Ang BCen CUCTEMbI NPEeLOCTaBNeHUs y4aCcTKOB Heap Mo 3TOMy
npuHuMny. B ssHBape cTano n3BecTHo, YTO BEAOMCTBO paboTaeT Hag 3TOW Mepo.

3asBUTENbHbIN npuHUnn npegnofaraeT, 4TO KoMMNaHn4A nposoanT
reosioropa3sefKky Ha y4dacTke, onpeaendeT ero 3anacbl  CtTaBUT UX Ha 6anaHc
rockommccum no 3anacam. Ecnm 3anachl noarBepXanakTcd, U KOMNaHUA OTKpbIBaeT
MeCcTopOoXaeHusa, To €l B JanbHenLwem MOXET ObITb npegocTtaBlieHa NMUEeH3nd Ha
pa3Beaky n ,D,06bll-ly nocrne ynnatbl pa3oBOro njartexa.

CrapaTtenu KpacHosipbs 3a rog 3annatunu 97,8 mnH

3onotopo6bbiBalowme komnaHum B 2025 rogy nocre BMewaTenbcTBa
npoKypaTypbl Bo3mecTunu B thegepanbHbin 6ogxeT 6onee 97,8 mnH pybnen
3a Bpef, NpMYMHEeHHbIN npupoae KpacHosipckoro kpasi.

JKkonormyeckme HapyleHus 3a rog 6binv BbisiBNEHbl Y 19 cTapaTenbCkux
npeanpusTnii. B 0CHOBHOM 3TO HECAHKLIMOHMPOBaHHbIE COPOCHI CTOUHbIX BOA B
pekn, paboTa 6e3 oLeHKM BO3OENCTBUS HA BOAHbLIE Buopecypchl 1 6e3
cornacoBaHus ¢ Pocpbi6onoBCTBOM, a Takke HapyLLleHnst obpalleHms ¢ 0TXoa4amu.

B vactHocTu, "3anCub63onoto" n Aptens ctapatenen "OnHa" 3annatunu 6onee
78 MIH pybnen 3a 3arpsAsHeHue pek PygHas, Ambin n M3nH3onb.

Kpome TOro, nimummpoBaHbl cyaebHble cku Ha cymmy 6onee 183 mnH pybnen k
"Cunbupcknin metann”, AO "Mpuunck Yaepenckuii" u "Mpuuck OpaxHbin". K
agMUHUCTPaTUBHOW OTBETCTBEHHOCTW NpueneveHo 48 nuu, obwasa cymma
wtpados npesbicuna 3,1 MNH pybnen. B pamkax KOMNEHCaLMOHHbLIX MEPONPUATUIA
B peky EHucen BbinyweHo 6onee 70 TbiCSY ManbKOB KPACHOKHUXKHBIX pbiO.

B HacTosiLee Bpems B kpae Oo6bIBaloT 301070 Gonee 70 Heapononsb3oBaTenen,
eXerogHo npounssoauTcs nopsigka 70 TOHH gparolueHHoro Metanna.

MuHnpupoabl kK 2027 roay noarotoBuT 28 o6bEKTOB

MuHnpupoabl P® nnanupyert k 2027 roay noarotoBuThb 28 NepcneKTUBHbIX
nnowaaen ¢ pasnMYHbIMU NOMIE3HbIMM UCKONAeMbIMM ANA NULEH3NPOBaHUsA
B pamkax npoekTta "leonorus: Bo3poxaeHune nereHast”, coodwmn B Nlocayme
MWHUCTP NPUPOAHBLIX pecypcoB u akonorun AnekcaHap Kosnos.

"B npoLunom rogy Hayanu, u B 3ToM npogoskaem, BTOpon 3tan degepansHoro
npoekTta "lMeonorus: Bo3poxaeHune nereHgbl”. 310 popmMmpoBaHMe NOUCKOBOro
3agena Ha [ansHeM Boctoke n B Cubmpu. PaccumTeiBaem, YTO K criegyroLLemy rogy
MUHUMYM 28 nepcrnekTUBHbIX Nrowiagen 6yayT rotoBbl NoA nNuLeH3nposaHue”, -
ckasar OH, BbICTYNnas Ha 3acefaHun npodunsHoro kKomuteta Flocaymsl.

Ko3rnoB oTMeTun, 4To kK 3TOMY CpOKy ByayT Takke NoaroToBMneHbl K MOMCKOBLIM
paboTam Ha 305070, Mefb, MOnMGAEeH 1 ypaH 33 obbekTa.

Mep.bit aTan "Meonorus: Bo3poxaeHune nereHabl" Havanca B 2022, a 3aBepLunncs B
2024 rony. Btopow atan ctaptoBan B 2025 rogy. NpoekT paccyntan go 2030 roga.

Ko3nos Takke coobwun, 4to ero muHuctepcteo 2025 rogy nposeno 116
ayKUMOHOB MO y4acTkaM Heap C CyMMapHbIM nnaTtexom 26,486 mnpg pyonen.

B Tekywem rogy MuHnpupoasl oxunaaet nposeaeHns 120 aykyMoHOB MUHUMANbHO
Ha cymmy 19,8 mnpa pybnein. "9To 13 pacuyeTta cTapT NicC OUH Lwar, TO ecTb,
©e3ycnoBHo, OyaeTt yBenuyeHune", - oTMeTUIT MUHUCTP.
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XabapoBcKkum Kpau yBenu4uusn no6bivy 3onota Ha 22,4%

Heppononb3oBatenu XabapoBckoro kpas B 2025 roay yBenmunnm poobluy
3050Ta Ha 22,4% B cpaBHeHUU ¢ roaom paHee - 00 34,4 TOHHbI, coobLiaeT
npaBUTENbLCTBO PerMoHa co CCbINIKo Ha ry6epHaTtopa Amutpus demMelumnHa.

Hobbiya 3onota coctaBuna 34,4 ToHHbI (+22,4%), onoea - 3,5 ThICSA4YN TOHH B
KoHUeHTpaTe (+42%), mean - 6onee 210 ThiCA4YM TOHH B KOHLeHTpaTe (pocT B 4,3
pasa), roBOpUTCS B COOBLLEHNN.

"TopHsikn XabapoBCKOro Kpasi ycTaHOBUIIN HOBLIE UCTOPUYECKME peKkopabl No
pobblye 3onoTa, onosa u megun. FlopHogobbIBalOLWMIA KOMMNIIEKC obecrneynBaeT
12% BanoBOro pernMoHarnbHOro NpoayKTa, AONS HANOroBbIX NOCTYNEHUN B
OropxeT kpasa no utoram 2025 roga coctasuna 21,4%", - otmeTun emeLumH.

B nocnegHue rogbl Ha TeppuTOpUM Kpas 3anyLleHbl MHOrMe NPOeKTbl. TO
CTPOMTENBCTBO rOPHO-060raTUTENbHLIX KOMOMHATOB Ha ManMbKCKOM,
MpaBoypmumnckom, KyTbIHCKOM MECTOPOXAEHUSAX, FOpHO-06oratuTensHas dabpuka
00O "TeonpomunBecTt" B ConHe4yHom okpyre. Cpeam NepcneKkTUBHbIX -
MunbkaHckui FOK, Il n 1l ouepeab Manmbikckoro FOKa, 3onotopyaHoe
MecTopoxaeHue YynobaTkaH.

B XabapoBckoMm Kpae nepcrnekT1BHbIMU onpeaerneHbl YeTbipe Knacrepa:
30M10TOA06bLIBAOLWMI U KNacTepbl N0 nepepaboTke ONOBAHHOrO, MEQHOIO U
XenesHoro KoHueHTpaTa. Mix npegnonaraeTcsa co3gaTh Ha 6ase Kak yxe
paboTatoLwmx NpeanpusTuin, Tak 1 NnaHMpyemMbix Npon3soacTs. [eaTenbHoCTb
KnactepoB nogpasymeBaeT u Aobblvy, U NOMHbLIA LMKN nepegena - BnnoTb A0
addurHaxa meTannos, kKabensHON NPOAYKLUUN, MUKPOCXEM 1 yAOBPEHNN.

HemelunH ocobo akLeHTMpoBar BaXHOCTb paboTbl CO "cnsaWwuMmn" NIMLEH3NSMN.
Y4acTkn, Ha KOTOPbIX AECATUNETUSAMM HEe BEAETCA NpakTuyeckas peanmsaums,
OOIMKHbI U3bIMaTbCA U Yepe3 KOHKYPEHTHbIE MpoLeaypbl NepeaBaThes
AobpocoBeCcTHLIM Hegpononb3oBaTensam. Takke B Yncrne 3agad - bopbba ¢
He3aKOHHOW NPOMbILUNEHHOM A0bblven Heap nog BUOOM reonioropasBenkiu.

"Ecnn Mbl He AanMM 3HEepruo HaWwnm Hegpornons3oBaTensm, macca NpoeKkToB y
Hac ocTtaHeTcs Ha bymare, B Teopun. Mbl 3TO C COBEpLUEHHOW 04EBUOHOCTbIO
noHMmMaeMm u 34ecb Mbl TO4HO Bydem nogaepxusaTb Bac", - obpaTuncy rnasa
pervoHa K npegcraBuTensam NpeanpusaTuii ropHogobbIBatoLLEen 0Tpacnm Ha ceccum
no cTpaTern4eckomy pasBuTUIO permoHa.

Kak coobuanocb, Xabaposckuii kpai B 2024 rogy Ha 0,5% ysenuuun gobbivy
3o50Ta o 28,1 TOHHbI. [Jobbl4a pOCChINHOro 30510Ta 3a Nepuog, CHU3Uach Ha
0,5% po 3864 «r, a pyaHoro - Belpocna Ha 0,7% £o 24,235 TOHHbI.

PocHegpa nnaHupyeT B MapTe NATb ayKLMOHOB

PocHeapa nnaHupyeT B MapTe NATb ayKLUMOHOB NO 30J/I0TOHOCHbIM Y4acTKNM
B Pecnybnuke Caxa (Akytus).

e MectopoxaeHue Peka Akokut nmeet nnowagp 4,93 kB kM. 3anachbl
pocchbinHoro 3onota C1 - 2,405 ToHHbI, C1 326 - 5 kr. CTapToBas LieHa 3a
nuueHsnio Ha 15 net - 60,56715 mnH pybnen.
3asaBku Ha yyacTue B Toprax npuHmmatotcsa go 11 mapra.

YyacTok Heap pacrnonaraeTcs Ha TeppuTopum AngaHckoro panoHa. PanueHTp,
ropog AnpgaH, pacnonoxet B 20 km (Mo NpsiMon) kK 3anagy oT MmectopoxaeHus. o
HVKHEN (CeBEepHON) rpaHmnue ApaXkHOro NofmnroHa NpoxXoauT rpyHTOBasi 4OPora,
OEVNCTBYET KpyrrnorognyHasi aBrogopora npupenscoBon 6a3bl bepkakut (300 km).
OnekTpocHabxeHne NpeanpuUsTUn N HaceNeHHbIX MyHKTOB OCYLLECTBNAETCS OT
MP3C no JI3M-110 n ot HeptoHrpuHckon MPAOC no J19IM-220.
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MocnepHWe NonckoBo-pa3BeaoYHble paboTbl Ha y4acTke Heap NPOBOAWIIUCKE C
1985 no 1991 rogpl LleHTpansHon naptuen TYITP3. C 1995 no 2005 rogbl
MecTopoxaeHune 6bino yactnyHo otpadortaHo C/A "Bocxon", oobbito 32 kr 3omoTa.

e MectopoxaeHue Pyuyen Cyopaax-be3bIMAHHBIN MMeeT nnowlaab
0,72 kB kM. 3anachkl poccbinHoro 3onota C1 - 211 kr. CtapToBas UeHa 3a
nnueHsuto Ha 15 net - 14,82495 mnH pyonen.
3asBKkuM Ha yyacTue B Toprax npuHMmMmatoTcsa go 12 mapra.
YyacTtok Hegp pacnonaraeTtcs Ha Tepputopun bynyHckoro panoHa Akytum B 380 km
(no aBTO3MMHUKY) tOro-3anagHee panueHTpa - nocenka Tuken, n B 370 KM ceBepo-
BOCTOYHee n.[lenyTatckuin agMUHUCTPATUBHOIO LieHTpa YCTb-AHCKOro panoHa.

MocnepHwe paseenoyHble paboTbl HA MecTopoXaeHun nposoaunuce B 1984 roay.
B 1986 roay 214 «r 3anacoB 3onoTa 6binv nepegaHsl Ha 6anaHc "Kynapsonorta", a
B 1994 rogy - Ha 6anaHc C/A "lOxHas". B Tom xe rogy 6biro gobbito 3 kr 3onora.
OcraBuunecs 3anackl B 2005 rogy nepenaHbl B Focpeseps.

3anacbl MECTOPOXAEHUS HE NPOXOAUNY rOCYAapPCTBEHHYHO 3KCNEPTU3Y.

e ApKa4yaHckas nnowaab pacnonaraetcs Ha Tepputopun Kobsarickoro
panoHa, nmeeT nnowagp 50,74 kB M. 3anacbl 3onota C1 3ab - 1,1851 ToHHbI, C2
3a6 - 9,7054 ToHHbI, cepebpa C1 3ab -1,1 ToHHbI, C2 3a0 - 8,6 TOHHbI. [TpOrHo3HbIe
pecypchbl 3onota P1 - 16,42 ToHHbI, P2 - 6,33 TOHHbI, cepebpa P1 - 16,49 TOHHbI,
P2 - 5,52 ToHHbI. CTapToBas LieHa 3a NuueH3uio Ha 25 neT - 261,104825 mnH pybnen.
3aaBKkKM Ha y4acTue B Toprax npuHMmMmatoTcsa go 12 mapra.

PaHee PocHegpa yxe BbiCTaBnsano mecropoxaeHue Ha toprin 20 Hosibps 2025
roga, ogHaKo ayKLUMOH MpU3Hanu HecocTosBLIMMCS. 3asiBKy Ha y4acTue B TeHaepe
Torga noganu Tpu KoMnaHum - "AxsonoTo”, "Yuuyren” - ctpyktypa (F'K "Apean” -
paHee HGM), a Takke "lNporHo3" (npuHagnexuT Silver Bear Resources).

OpHako HY OfHY U3 HMX He OOMYCTMIM K ayKLMOHY, TaK Kak 3asiBku Oblrv nodaHbl ¢
HapyLleHWEeM YCTaHOBIEHHbIX TpeOoBaHWN.

e Pyueit Po6kun, nesbin NpuToK pydbs XunbHeii umeeT nnowagpe 0,15 k8
kM. 3anachkl poccbinHoro 3onota C1 - 23 kr, TpebytoT nepeoueHku. CtaptoBas
LeHa 3a nuueH3nto Ha 5 neT - 2,87570334 mnH pybnen.
3asBKn Ha yyacTue B Toprax npuHMMaroTca Jo 6 mapTa.

YyacTok Heap pacrnonaraeTcs Ha TeppuTopun AngaHckoro paroHa B 43 kM (Mo
NPSMOW) Ha tor OT panueHTpa, ropoda AngaH. NonckoBo-pa3BeoyHble U
aKcnnyaTauMoHHble paboTbl Ha pyybe PoGKoM 1 ero nputoke pydbe HoBom
nposoaunuck ¢ 1927 roga TpecToMm, no3gHee KombuHaTom "AngaH3onoTo”, B
1976-1980 rogax nobeiyy Bena A/C "Cenurgap”.

3a Bpemst oTpaboTkm 4obbiTo 453,3 kr 3onoTa. PoccbinHasi 30N1I0TOHOCHOCTb
CcpegHero u BepxHero TeveHnit pydbs Pobkuii naydena "Cenurgapom” B 1999-2000
rogax, B 2002 rogy 3anacbl nepesefeHbl B HepacnpeaeneHHbln hoHA.

e MecTopoxaeHue Kroennsix ¢ nputokom KOuyren umeet nnowaab 2,61 kB
kM. 3anachkl poccbinHoro 3onoTta C1 - 282 kr, C2 - 15 kr, TpebyloT nepeoLeHKu.
CrapToBas LeHa 3a nuueH3uto Ha 8 net - 17,74736141 mnH pybnen.

3asaBkM Ha y4yacTtume B Toprax npuHMMarTca 0 6 MapTa.

YyacTok Heap pacrnonaraetcsa Ha TeppuTopum AngaHcKoro panoHa B 13 KM Ha
3anap, oro-3anap ot pavueHTpa, ropoga AngaH. Ha ero Tepputopumn Haxogatcs
OXpaHHble 30HbI MarucTpansHoro rasonpoeoaa "Cuna Cubupu" n JI3MN 6 kB ot
noactaHuum "benas ropa", a Takke NpMaspoapoMHas TeppuTopusa aspogpoma
rpaxkgaHckon asnauum AngaH.

MouckoBo-pa3BenoyHble paboTbl B 6accelHe pydbs Kioennsax npoBogunuce ¢
1925 no 1959 rogbl kombuHaTom "AngaH3onoTo”, B 1976-1978 rogax B HUXKHEM U
CpegHeM TEYEHMUN PyYbsi U B JOJNIMHAX €ro NpUTOKax oLeHOYHble paboThbl
npoeoguna Kioennsaxckasa naptua TYITP3. B nepuog ¢ 1990 no 1994 roapl
TypykaHckon naptuen I'TT1 "AngaHreonorns” getansHo passefaHbl pyybu
Kroennax un KOuyren. MectopoxaeHue He oTpabaTbiBanocs.
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Moc6upxa 18/02 3anyckaeT MUHU-(hbbIOYEPCbI Ha 30M10TO

MockoBckas 6upxa B cpealy Ha4HeT TOpru MUHU-PLIOYEPCOM Ha 30J10TO,
CTOMMOCTb KOHTPaKTa U pa3Mepa rapaHTUMHOro o6ecnevyeHusi KOTOporo
yMeHbLueHbl B 10 pa3 OTHOCUMTENbLHO TOPryloLEerocs Ha 6Mpxe OCHOBHOIO
KOHTpaKTa Ha ogHYy TPOMCKYIO YHUMUIO (UyTb 60onee 31 rpamma).

KoTupoBku ByayT B gonnapax 3a TPOMCKYHO YHUMIO, a NOTOM CTaHyT 2 NeHHMBeNTa
(0,1 Tponckon yHuun), war ueHsl 6yaet 0,1 gonnapa, a CTOMMOCTbIO Liara LieHb! -
0,01 gponnapa. PacueTbl )xe nNo utoram Toproe 6yayT npon3BoanTca B pyonsix,
nosicHsieTcsi B coobueHnn Mocbupxn.

"3anyck HOBOro KOHTpakTa Npu3BaH MNOBbLICUTb AOCTYNHOCTbL CEMMEHTA NPOU3BOAHbIX
Ha gparoLeHHble MeTanmbl AN WMpokon aygutopun”, - otmedaet Mocbupxa.

MuHK-bloYepc NpeaocTaBUT AOMNOSHUTENIbHbIE BO3MOXHOCTU peanusaumm
TOProBbIX CTPATEeruii Afist BCeX KaTeropuii MHBECTOPOB, B TOM YMCIE Npu
XeKMPOBaHWUN pUCKa M3MEHEHUS! LIeH Ha CMIOTOBOM PbIHKE, @ pacHeTHbI
XapakTep UHCTPYMEHTAa He npeanonaraeT puanmyeckon noctasku 6a3oBoro akTuBa,
noa4épKMBaETCs B COOBLLEHNMN.

"HoBbI MHCTPYMEHT ByaeT AOCTYNEH K TOProBre co CPOKaMu UCMONHEHUS B
mapTte (GOLDM-3.26 (GNH6)), ntoHe (GOLDM-6.26 (GNMB6)), ceHta6pe (GOLDM-
9.26 (GNUG)) n pekabpe (GOLDM-12.26 (GNZ6)) 2026 roga. JIMkBngHOCTb B
HOBOM KOHTpaKTe OyaeT noaaepXmBaTbCsa MapkeTMenkepamn”, - 3akniovaeT
Toprosas nnowyajaka.

MexayHapoaHble pe3epBbl PP Ha 06/02 - $797,5 mnpa

MexayHapogHble pesepBbl PP ¢ 30 sHBaps no 6 cheBpans CHU3UNNUCL Ha
3,5% v coctaBunu 797,5 mnpg gonnapos., coo6waet BaHk Poccum.

"MexayHapoaHble pe3epBbl Ha koHew AaHsa 6 dpeBpansa 2026 roga coctasunu 797,5
mnpg gonnapos CLUA, cokpaTmBLumMch 3a Heagento Ha 29,3 mnpa gonnapos CLUA B
OCHOBHOM U3-3a OTpuLIaTESNbHON NepeoLeHKn”, - rOBOPUTCSt B COODLLIEHNN.

MexayHapoaHble pe3epBbl MO COCTOSIHUIO Ha KoHew, AHs 30 AsHBapsa cocTaBnsanu
pekopgHble 826,8 mnpa Aonnapos.

3a 2025 rog poccuiickme mexagyHapoaHble pe3epBbl Bblpocnu Ha 23,9% 1 Ha
Haydano aHBapst 2026 roga coctaensanu 754,853 mnpa gonnapos npoTtus 609,068
Mnpg gonnapos Ha 1 auBaps 2025 roga.

Kuprususa paspewuna CI1 ¢ Silvercorp Ha YapaaTe

KabuHeT muHucTpoB Kbiprbizckor Pecny6nvku ogo6pun npoekT cornawieHus
c kaHapgckou Silvercorp Metals Inc no mectopoxageHuto Yapaar.

Cornawenwue npegnonaraet co3gaHne CI1 Ha 6a3e Kbiprbl3cKoro NpeanpuaTms
Chaarat ZAAV pns ocBoeHus ydactkoB Tynkybaw u KbiseinTtaw. B coBMecTHOM
nNpeanpusaTUN kKaHaackas komnadusa nonydnt 70% Jonen n ctaHeT onepaTopom, a

rocygapctBeHHbIn "KbiprbizanTtbiH" - 30% 6e3 06a3aTenbCTB No (oUHaHCMPOBAHWIO.

Cpenka oueHuBaeTcd B 162 MriH gonnapos, n3 kotopbix 70 mnH nonyunt HAA npwu
npe3ugeHTe Keipreiackon Pecnybnvkn, a Chaarat - 92 mnn gonnapos. CrI1
npegycmaTpuBaeT OBYX3TanHbI NnaH pa3sutusa Tynkybawa v Keisbintaiua.

e MNepBbIn 3tan, B 2026-2028 rogax Silvercorp 06s3yeTcsa nHBeCTMpoBaTb
150 MNH JonNnNapoB B CTPOMTENBCTBO Kapbepa M KOMMIiekca Ky4Horo
BblLLlENa4YMBaHNSA OKUCIIEHHOM pyabl HAa Tynkyballe MOLHOCTbIO 4 MITH TOHH B rog,.
Mocne BBoaa B akcnnyaTauuto B 2027-2028 rogax oxunaaeTcs, 4To
MecTopoXxaeHue dyaeT npom3BoamTb okono 110 TbiCAY YHUMIA 30510Ta B ro4 B
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TeyeHne 3-4 net. Ecnv komnaHus NoNyyYnT NO UTOram pasBeakn OOObIYHYO
nnueHsno Ha mectopoxaeHue Kapatop B 2026 rofy, To aKkcnnyaTtaums KoMnnekca
MOXET ObITb NpPoAfieHa Kak MMHUMYM Ha 2 roga.

e Bropon atan, B 2028-2031 rogax npegnonaraetca paspaboTka
MecTopoxaeHus Kbi3binTall, kKoTopas oueHMBaeTcs npubnunantensHo 400 MnH
ponnapoB. Cpegctea 6yayT HanpaeneHbl Ha co3gaHue TOKa
NPON3BOANTENBHOCTLIO 3-4 MITH TOHH pyAbl B rog, C U3BNeYeHMeM 30510Ta C
npumeHeHnem pnotawmm, bakrepmanbHOro OKUCMNEHUS U YrNepoaHOro
BbilenayvmBaHug. Nocne BBoAa B akcnnyaTaumio mectopoxaeHune KolsbinTall
cmoxeT npom3soanTb NnpnbnuantensHo 190-230 TbicAY yHLMIA 3010Ta B o4 B
TeyeHune bonee 18 net, HaumHada ¢ 2031 roaa.

3onoTtopyaHble mecTopoxaeHus Tynbkybai n Kei3binTaw pacnonoxeHsbi
npruMepHo B 490 KM K toro-3anagy oT buiikeka no aBToMoOubHBEIM SOpOram.
JInueHsuto Ha npoekT Chaarat nprno6pena B 2002 rogy, 3a 3T0 BpeMsi KOMNaHus
MHBECTMpOBara B NpoekTbl 174 MiH 4OMnnapos.

Mo oueHke Silvercorp, mnHepaneHble pecypcebl (M&l) B kapbepe Tynkybalu
cocTaBnsatoT 462,2 Thicaum yHUuN 3onoTta u 386,6 Teicaumn cepebpa, Keisbintawa -
3941,9 Teicsun yHUun 3onota un 14384,8 Teicsum yHUUIR cepebpa.

Silvercorp Metals Inc - kaHagckasi ropHogobObIBatOLLaa KOMMNaHus, Npom3BoadaLLas
cepebpo, 3010TO, CBUHEL, U LIMHK.

Glencore Bckope 06baBUT 0 npopaxe 70% "KasuuHka"

LBenuapckana Glencore HamepeHa B 6nuxaniuee BpeMs 06bsABUTb O caernke
no npoaaxe ceoen 70% [onu B Ka3axCTaHCKOM NpousBoauTerne LUHKa,
CBUHUA 1 3onoTa "KasuuHk".

"B pamkax pecTpyKkTypusauum ceoero noptdens akTneos Glencore MOXeT B
onunxanwune Hegenn ob6bsBUTL O Npogake cBoew 70-NpoLeHTHOW OO B
"KasumHk", - coobmn Reuters NCTOYHUK. AHANUTUKM OLEHMBAIOT 3TOT aKkTuB
npumepHo B 5 Mrpa AoNnapos.

"eHgupekTop Glencore "apu Henrn HeogHOKpaTHO BblCKa3blBarncs B NONb3y
KOHconuaaumn 1 yBenuyeHus macwtabos Nnpou3BoacTsa, yTBepxaas, vto

ropHo4o6bIBaOLLMI CEKTOP HEAQOCTATOUYHO BENWK, YTOObI NPMBEYb LUMPOKUIA
WHTEpec NHBECTOPOB, N 00beAnHEHNe co3aaeT AONONHUTENBbHYIO LEHHOCTb.

Mexgy Tem, KOMNaHusa 3asiBuna, Yto ctpemutcs kK 2035 rogy goctndb obbema
nponseoacTea meam B 1,6 MSH TOHH 3@ CYET HOBbIX U AENCTBYHOLLUX PYAHUKOB U
ONTMMM3NPOBAaHHbLIX Onepauni, No cpaBHeHuto ¢ 852 Teica4yammn ToHH B 2025 roay.

PaHee, ropHogobbiBatowme rmranTel Rio Tinto n Glencore coobwunu 5 cespans,
4yTO Bonee He paccmMaTpMBalOT BapuaHTbl CINSHUSA CBOUX BU3HECOB M aKTUBOB U3-
3a HEBO3MOXXHOCTU MPUATU K COrMaLLEeHMIo.

Glencore Ha JaHHbI MOMEHT SIBNSIeTCA OOHUM U3 KPYMHENLNX B MUpe
Npon3BoAMTENEN U TPENOEPOB CbiPbEBLIX TOBAPOB, BKIOYasi 3HEPropecypchbl,
DasoBble MeTanbl U NPOAYKLUIO CeNbCKOro xo3sncTea. LLtab-kBapTpa koMnaHmm
pacnonoxeHa B LuBenLapckomM ropoae baap.

KaszaxcTtaH obGecneyeH 30510TOM Ha A00bIvy 37 neTt

Heppononb3oBatenu Pecny6nuku KaszaxctaH o6ecneyeHbl 3anacamm 3onora
Ha 37 net, HecpTH - Ha 50 neT Npu cerogHsiLLHEN MIHTEHCUBHOCTU UX A00bIYN,
coobwun u.o. npegceparens komureTta reonorum MuHnpomctpos KaHat
Epy6aeB Ha npecc-koHdepeHuuu B CLIK.
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"O6wWwmn 06BbEM 3anacoB Mo KNYEBbLIM BUAaM MOMNe3HbIX UCKoNaeMbIX: 30/10TO -
2369 TOHH, HedTb - 4,3 MNpA TOHH, ra3 - 3,8 TpnH KybomeTpos, yrons - 33,5 mnpa
TOHH, Xeneso - 26,7 Mnpg TOHH", - cOOOLMNN B MUHUCTEPCTBE.

Tarke Epybaes coobwun, 4yTo B bnvpkanimne Tpy roga nnaHUpyeTcs BblAeNUTb
nopsigka 240 mnpa TeHre (485,6 MnH gonnapos) Ha reonoropasBefoyHblie paboTbl.

"MnaHnpyem, 4to K MmapTy-anpento 2027 roga Mbl CMOXeM OnpeaennTb nepBble
NepCcrnekTUBHbIE YY4aCTKMN MO UTOram rocyaapCTBEHHOrO reoriormyeckoro n3yvyeHus
Heap U BbICTaBUTb UX HA ayKUMWOH. DTO CO34aCT NPUTOK MHBECTULNIA, obecneunT
NOCTYNIEHUSA NOANUCHbLIX BOHYCOB M YCUNUT MYNbTUNNNKATUBHBIN 3 GEKT ANg
9KOHOMMKK", - CKa3an Cnukep.

A eule 50% cpencTB OT NOAMNMCHBIX BOHYCOB OT ayKLMOHOB Ha MoJlyYeHue Npaea
Heapononb3oBaHWs GyaeT HanpaBrieHo Ha pa3BuUTUE roCyaapCTBEHHOW reonorum u
reoriornyeckoi MHPPaCTPYKTYpbI.

Kak coobanock, npeanpuatua Pecnybnukn Kasaxctan B 2025 rogy npoussenu
71,237 TOHHbI atPPUHNPOBAHHOIO 30M10Ta, YTO Ha 1,1% MeHbLue, Yem B 2024 roay.

HaceneHune KazaxctaHa CHM3UIO NOKYMNKU 30510Ta

HaumoHanbHbIN 6aHk Pecny6nukmn KasaxctaH (HBK) B 2025 rogy npogan
6aHKaM BTOpPOro ypoBHsi U 0OOMeHHbIM NyHKTam 27,807 TbicAYM MEPHbIX
30M10TbIX CNIUTKOB 06WwmM Becom 889,5 kr npoTue 47,395 TbicAY MepHbIX
cnuTKoB 06wWwuM Becom 1,7 TOHHbI B 2028 roay unu Ha 48% MeHbLue.

Haunbonbluee KonM4ecTBO CNUTKOB HauMoHanbHbIN perynsitop npogan B
mMeranonucel, 74% 3onota unun 20526 Wt kynunu B Anmarsl.

Cnepom nayt ActaHa - 6% mnm 1650 wt u WbIMKeHT - 4% nnn 1099 cnnTkoB.

B cBoto ouepeab, 6aHkn 1 0bmMeHHMKM npogany HaceneHuto 40,799 Teicaum
MEPHbIX CNTKOB 00LMM BecoM 1,1 TOHHbI. HanbonbLuen nonynapHOCTLIO cpeam
KasaxcTaHueB nonb3yeTtcs cnmuTok BecoM 10 rp. Ero gons ot obwero obvema
npogax coctasnseTt 26%. Janee cnegytoT 5-rpammoBsble, 100 u 20-rpammoBeble.

"30M0Tble CIIMTKM MOTYT BbICTYNaTb B Ka4eCTBe HaeXHOro MHCTPYMeHTa
WHBECTUPOBaHNSA. [NaBHbI hakTop obecneyeHunst NIMKBUAHOCTU PbiHKA 30M10TbIX
CINWTKOB — 3TO BO3MOXHOCTb 0OpaTHOro Bbikymna CrmnTKoB GaHkamu u
HeBOaHKOBCKMMW OOMEHHBIMM NMYHKTAMW C BbIMNaToOW AEHEr KIMEHTY "0eHb B AeHb",
- oTmeTunu B HaubaHke.

Kaxabli 30N10TON CNUTOK BblMycKaeTCcs C 3allUTHbIMU SfieMeHTaMu, aTo:
3epKanbHas NoBepXHOCTb, MUKPOTEKCT U penbedHbIn rypT. [pogaroTcs oHY B
crneuunanbHOW yrnakoBKe, KOTopas 3alumiiaeT OT MeXaHUYeCKNX NoBpeXaeHUn n
Nno3BorsieT Nerko NpoBepuUTb BCKPbIBanach ynakoBka Unu HeT. 3aliuTHas ynakoBka
Takke siBMsieTCA cepTudmKkaToM KayecTBa.

Kak coobLyanocb, npeanpusatusa Pecnydnuku Kasaxctan B 2025 rogy npoussenu
71,237 TOHHbI atbPUHNPOBAHHOIO 30M0Ta, 4YTO Ha 1,1% MeHbLue, Yem B 2024 roay.
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3A PYBEXOM

CLUA ogo6punu nownuHbl Ha nannagum s PO

MuHuctepcTBo Toproenu CLUA oao6puno BBegeHne aHTUAEMNUHIOBbIX
NOLWJIUH HA UMNOPT HeobpaboTaHHoro nannagusa n3s Poccumn nocne
oGpalleHMAa MecTHbIX npousBoauTenen, coobwmna Sibanye-Stillwater.

"B pelueHnn ykasaHbl CTaBKM aHTUOEMMMHIOBbLIX MOLWWH B pa3mepe 132,83% Ha
umnopT HeobpaboTaHHOro Nannagus n3 Poccuu, KOTopble Ha criegylollen Hegene
MoryT 6bITb onybnmkoBaHbl B deaepansHom peectpe CLUA", - oTMeTnnm B KOMNaHuu.

[MocTaHOBNEHUSA NO aHTUAEMMNUHIOBbLIM NOLLMMHAM MPUHUMAKOTCS KOMUCCUEN NOo
mexayHapoaHou Toprosne CLUA (ITC) n Munuctepcteom Toproenu CLUA, yTO, Kak
oxupaetcs, 6yaet 3aBeplLueHo B noHe 2026 roga. MNpegnonaraetcs, YTO NOLWMMHbI
OyayT cnyxuTb caepXxvBarowum hakTtopom A58 MMNopTa POCCUMINCKOro nannagus
Ha pbiHok CLLUA.

"Poccuicknin geMnuHr nannaams nNpyeen K yeMneHnio NHTEPECOB MECTHbIX
aMepuKaHCKMX KOMMaHui 1 NnpeanpusaTuin, paboTtatowmx B cdepe Aobblumn n
npon3BoACTBa METanNMoB NNaTMHOBOW rpymnmnbl, MOTOMY YTO COONoAEHNE TOProBbIX
3akoHoB CLUA ponyckaeT MM KOHKYpUpOBaTb Ha PaBHbIX YCIIOBUSIX C OPYrMMU
nocrasLwmkamn", - 3aasun reHampektop Sibanye-Stillwater Puyapg Ctioaprt.

PaHee B HosAA6pe 2025 roga, kommuceunsa no mexayHapogHon Toproene CLUA (ITC)
BbISIBUNA, YTO OTPACNN NPOMbILLNEHHOCTU, UCNOMb3YIoLLMEe Nannaaui, NoHecnu
CYLLECTBEHHbIN yepb n3-3a umnopta HeobpaboTaHHoro nannaamsa ns Poccum.

Kak cooblanocb, nponsBoanTenb MeTanoB NNaTMHOBON rpymnnbl U 3o510Ta
Sibanye-Stillwater, coBmecTHO ¢ amepukaHckum npodcotoszom United Steelworkers
Union 31 nionga 2025 roga noganu B Munnctepctao Toproenu CLUA n ITC
XO[aTancTBO O BBEAEHUM @aHTUAEMIMUHIOBbBIX M KOMMEHCALMOHHbIX NOLUMNH B
OTHOLLEHMU umnopTa HeobpaboTaHHoro nannaams u3 Poccun. PelweHne 6bino
noggepxaHo 70% yyactHukoB oTtpacnu CLUA.

B 3asiBneHuun komnaHuim oTMedanock, YTo MupoBble LueHbl Ha MMM 3HaunTenbHO
cHuaunuck B 2022 rogy, YTO NOBNUSAMNO Ha NpUbLINLHOCTL BU3Heca u yrpoxaeT
dmHaHcoBoM cTabunbHocTh akTMeoB B CLUA 1 npmuBeno k pecTpykTypmsauum Ha
npeanpuaTtuax. B 1o e Bpems, nmnopT poccunckoro nannagms 8 CLUA Bbipoc B
ob6bemMax M NpofaeTcsa CO CKUOKOM K MUPOBBLIM LiEEHaM.

Mpeanpuatns Sibanye-Stillwater no nepepaboTtke nnatnHomnaos B MoHTaHe
ABNATCA €ANHCTBEHHBIM UCTOYHMKOM NEPBUYHOrO NPOU3BOACTBA NIIaTUHOMAOB B
CUWA. MNpegnpuartua Sibanye-Stillwater no nepepabotke nomos n otxogos MM
Takke ABMNSTCS OO4HMMU U3 KPYMHENLLNX NOCTaBLLMKOB BTOPUYHBLIX METASIMOB.

Mo paHHbIM Meonornyeckon cnyxobl CLUA (USGS), CLUA exemecsiuHO
UMNOPTUPYET B CPeHEM OKOIOo 2-3 TOHH nannagusa us PO, yto coctaenset 30-
50% ot ob6wwero umnopta nannagusa. C aerycta 2025 roga, nocne Havana
paccrnegoBaHuin, nannagnn ns P® s CLUA He BBO3uUnc.

B 10 Xe Bpemsi, COGCTBEHHOE MPOM3BOACTBO MeTarsna B CTpaHe COCTaBMsieT OKOSo
500-600 kr B mecs,.

BaHk Kutaa B sHBape Kynusn 4yTb 6onee TOHHbI 30510T

HapopgHbin 6aHk Kutas B siHBape 2026 ropa yBenuuun pesepBbl Ha 40 TbicAY
yHuun (1244 kr) 3onora - o 74,19 mnH yHuun (2307,3 TOHH), NoKa3aB pocCT
15-n mecsu noapsa nocrie NonyrogoBoro nepepbiBa.

Ha koHeu aHBapsi pe3epBbl B 30510Te oueHnBanuck B 369,582 mnpg gonnapos,
npotme 319,45 Mnpa 4onnapoB Ha KoHel Aekabpsi, oTpaxast U3BMeHeHne MUPOBbIX
LeH Ha aparoueHHbI meTann.
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Bcero B 2025 rogy LieHTpobaHk Kutas npuobpen 860 Thicay yHUUIA (26,75 TOHHbI)
npotuB 1,42 MnH yHumi (44,16 ToHHbI) B 2024 rogy. Takum o6pa3om, NOKynkx 3a
rog cokpatunuce Ha 39,4%. B 2023 rogy LIb Kutasa nprnobpen 225 ToHH 30mn0Ta.

Zijin HamepeHa HapacTUTb A06bLIYYy 3onoTa '26 Ha 17%

Kutanckasa ropHogo6biBalowas kopnopauus Zijin Mining Group nnaHuvpyert
no utoram 2026 roga fo6bITb 105 TOHH 30n10Ta, NPoTUB 90 TOHH, OXXMAaeMbIX
B 2025 ropy (pocT Ha 16,7%).

HonrocpoyHbin nnaH - o 2028 roga npegycMaTpuBaeT yBennyeHne gobbium
3onota go 130-140 TOHH.

Mo obbemam NpoM3BOACTBA 30510Ta MU MeAU KOMNAaHWUA HaMepeHa BbINTU Ha TpeTbe
MecTo B Mupe. B HacToswwee Bpems Zijin 3aHMMaeT YeTBepToe MecTo B MUpe no
Aobblve mean n naToe - no Aobblve 3onoTa.

Hobblva meau BolpacTeT A0 1,2 MITH TOHH ¢ nnaHoBbiX 1,09 mnH ToHH B 2025 roay,
a k 2028 rogy coctaBuT 1,5-1,6 MNnH ToHH. [JoOblua cepebpa coctaBuT 520 TOHH
nNpoTuB 437 TOHH.

Zijin Mining Group npon3BoguT 30/10TO, MeAb, LIMHK, a TaKkkKe HUKENb, XKEIe3HYH0
pyay, nnaTMHouAabl.

Cemepo ropHsikoB norn6sno B pyaHuke Zhaojin Mining

Cemepo ropHsikoB normbno B pyaHuke mecropoxaeHmsa Canzhuang
komnaHum Zhaojin Mining Industry Co Ltd.

"B cTBONE WaxTbl NPOM3OLLIEN HECHACTHbIN Criyyaw, - B pe3dynbTaTte nageHus Knetu
Tparnyecku normérnm cemb YenoBsek", - CoobLMMNa KOMMNaHus.

3onoTtogobeiBatowmii pyaHuk Canzhuang nogaepxvean cpeaHerogoByo
NPON3BOACTBEHHYHO MOLLIHOCTb OKOMO 1 TOHHbI 30510Ta U CPpegHErofoByo 06LLYO
npubbinb okono 60 MnH toaHel ¢ 2020 no 2024 rog.

"OT0 cocTaBnNsAeT OTHOCMTENLHO HEGONbLLYHO A0 OT UCTOPUYECKNX FOA0BbIX
nokasartenew rpynnbl 1 OKasbiBaeT OrpaHNYeHHOe BNMSIHUE Ha ee pe3ynbTathbl”, -
OTMETUNN B KOMMaHWMU.

Mo utoram nepsoro nonyroamsa 2025 roga Zhaojin Mining yBenuunna obwee
npoun3BoAcTBO 3050Ta Ha 8,4% [0 14,288 TOHHLI.

DPM npoanuna cpok akcnnyaTtauuu Chelopech

Kanapgckas DPM Metals (DPM) yBenuuuna cpok akcnnyaTtauum pyaHuka Ha
mecTopoxaeHuun Chelopech B Bonrapum Ha YeTbipe roga no 2036 rona 3a
cyYyeT NpupocTa 3anacoB U pecypcos.

B yacTtHOCTUW, KOMNaHWS HapacTuna pyaHble 3anacel Ha 42% 00 23,2 MiH TOHH. B
TOM yucne, 3anacsl 3of0ta Bblpocnu Ha 12%, meam - Ha 10% Jo 1,6 MIH YHUMIA U
308 MnH oyHTOB COOTBETCTBEHHO.

Takum obpasom, exerogHoe Npon3BoACTBO METANNOB OyAeT COCTaBNATb Nopsaka
160 ThiCAY YHUMI B 305I0TOM 3KBUBArIEHTE.

O6Lne n3mepeHHble 1 OLeHEHHbIE pecypchbl, 6e3 ydeTa 3anacos, BbIPOCN Ha
20% po 15,3 mnH ToHH. Mo cogepxaHnto, pecypcbl COKpaTUIUCh Ha 52 Thicay
YHUMI 3010Ta 1 29 MNH OyHTOB Meu B pe3ynbTaTe KOHBEPTAUMM U UBMEHEHNUS B
nogcyetax 6OpPTOBbIX COAePXKaHUN.

C 2026 roga no 2036 rog koMnaHus HamepeHa nponssecTy 1193 TbiCAYN YHLUMI
3onoTa Ha Chelopech npu cpegHem cogepxardum 2,11 /1, npotue 1041 Tbicaum
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YHUMIA Npu coaepxxaHusax B 2,75 r/T no npegbigywem nnavy o 2032 roga. Takke
OyaneT npounsBeneHo 2,432 MiH yHUM cepebpa n 231 MiH yHTOB Meau.

B HacTodwee BpemMs kOMNaHUsA 3aHMMaeTcs pa3paboTkon MecTopoXaeHun
Chelopech n Ada Tepe B Bonrapuu. NMporHo3 no npon3BoAacTBy 3o50T1a Ha 2025
rog coctansan 225-265 TbicaAY YHUMWN.

Pan African nony4aet 70% anekTpoaHepruu Yyepe3 BN

Pan African Resources 3akniou4unna BToOpoe corfalieHue o noctaBKax
BO30OHOBNSAEMOM 3HEPIrUM C IHEPreTUYECKUM arperaTopom u Tpengepom
NOA Group Trading.

[lononHnTenbHoe BblAENEHE SHEPTMM yBENUUYMBAET obLwmii 06 bEM NOCTaBOK
BO300OHOBNsiemon aHeprim Pan African go npumepHo 389 NBty/ron, obecneunsas
okono 70% notpebHOCTEN KOMNAHWKN B 3MNEKTPOSHEPTUN.

B pamkax cornawieHus anekTpoaHeprusa OyaeT NoCTaBnAaTbCA Ha PYAHMKN
Barberton, Evander n Ha npeanpusaTnsi no nepepaboTke xBocTtoB Mogale.

"Pan African Hyxganacb B pellueHum, KOTopoe NoaaepKmBano Obl kak Halm
TeKyLme NnoTpeBbHOCTU, TaK U HaLUW AONrOCPOYHbIE Lienun pocTa u
AekapboHusaumun”, - 3aaBun reHeparnbHbIn gupekTop komnaHum Kobyc JyTc.

Mo nToram chnHaHCOBOro roaa, KOTopbI 3akaH4mMBaeTcsa 30 MIOHSA, KOMNAHWS
oXmngaeT Npon3BoacTBO 275-292 Thics4M YHUUIA 30M0Ta.

[do6biva 3onota B KOAP B aekabpe Bbipocna Ha 1,1%

HOAP B pgekabpe 2025 roga yBenuuuna go6bivy 3onota Ha 1,1% B cpaBHeHUM
C aHanorun4HbiMm Mecsiuem 2024 ropa, coo6LiaeT HaLareHTCTBO CTaTUCTUKN.

Jo6blya meTannos nnaTtuHosow rpynnel (MIIY) cHnsunack Ha 7,7%, anMa3sos - Ha
35,8%. Obwan nobbiva nonesHbix nckonaembix (MA) Gbina Beile aHANOMMYHOIO
nepvoga 2024 roga Ha 2,5%. B nekabpe 3HaunTenbHbIn pocT A0ObIYM NOKa3anu
mapraHuesas pyaa (+40,4%), Hukenb (+26,6%), xxenesHas pyga (+19%). B uenom
no oTpacnu Habnaancs pocT.

Mpopaxu MU B gekabpe No cpaBHEHMIO ¢ TeM e MecsueM 2024 roga Bblpocnu Ha
48,1% po 94,29 mnpa paHaos (5,9 mnpa gonnapos). B oTueTHbIV MecsAl B3neTenu
npoAaxwm 3o0f0Ta, nnaTuHonaos, n meam (+52,1%).

Mpogaxw 3onota B gekabpe Bbipocnu Ha 270% go 31,54 mnpa paHaos (1980 mmH
aonnapos), a nnatnHonaos - Ha 51,4% po 23,1 mnpa paHaos (1,45 mnpa gonnapos).

B FOAP paboTatoT kpynHenwwime B MMpe nponssoanTenu 3onota - Gold Fields,
Harmony, a Takke BegyLine npomssBoautTenn nnatuHbl - Valterra Platinum (paHee
Anglo American Platinum), Impala Platinum, n Sibanye-Stillwater.

NaHa HapacTuna nponsBoAcTBO 30s510Ta Ha 25%

MpounsBoacTBO 30n0T1a B NaHe no npeaBapuTenbHbIM utoram 2025 ropa
BbIPOCIIO A0 PeKOpPAHbIX 6 MNH yHUMIX, coobwmnu B FopHOM nanarte CcTpaHbl.

PesynbTat okasancsa Ha 25% Bbiwe 2024 roga (4,8 MrH yHUMin), n novtn Ha 18%
BblLlEe MPOrHo3npyemsbix paHee 5,1 MINH yHUUA.

M3 obwero obbema, npombiwneHHas gobbiva cocTaBmia okosno 2,9 MIH YHUUR, a
KycTapHas u mernkue ctapartenu gobeinu 3,1 MiH yHUMR, 4To 66110 Bbiwe 1,9 MIH
yHuun B 2024 rogy nnn Ha 63%.

CTtabunbHbli 06bEM NpoMmbILLNeHHON Ao0biun B 2025 rogy oTpaxkaeT yBenMyeHue
nponssoAcTea Ha pyaHukax Cardinal Namdini komnaHun Shandong Mining n Ahafo
North komnaHum Newmont Ha boHe CHUXXeHUs coaepXkaHus 30510Ta B CTapbIX
pyoHukax, Bkrtodas Damang komnanum Gold Fields, coobwun rnaea ManaTbl
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ropHogobbiBatoLen npombiwneHHocTH MaHbl KeHHeT Awmnrben B kynyapax
ropHogobbiBatoLLen koHepeHumMn Mining Indaba.

Mo ero cnoBam, NPOrHO3MpPYEMbIA Ha crneayLwwmii roq oobem 4oobI4K B 6,5 MITH
YHUMI HaxoguTcs No4 yrpo3on Ha boHe onaceHui nNo nosBoay 3anflaHMpPOBaHHON B
"aHe pedopMbl CUCTEMBI OTYMCIIEHUI 3a 40ObIYY NOE3HbIX NCKOMAeMbIX, KoTopasi
MOXeT 3a4epXaTb peannsaumnio HOBbIX MPOEKTOB U paclUMpeHne NPpOn3BOACTBA,
HeobxoaMMbIX Anga pocta aobbium B 2026 roay.

OH Takke OTMETWI, YTO NOCTaBKM KYCTapHOro 30/10Ta, KOTOpble NPaKTUYECKN He
obnararTcsa Hanorom, ctanv 6onee cTrabunbHLIMKU NOCHE TOro, Kak bbina
3anyLLieHa rocnporpaMmmMa 3akynku 3onota B [aHe Ang npekpalleHus koHTpabaHabl.

Manu co3paet opraH ynpaBJieHNA ropHbIMN aKTUBaMu

Manwu co3pgacT rocyaapCTBeHHYH0 KOMNaHuMio Sopamim gns ynpasneHusi
ropHoao6bIBalOWMMKN aKTUBaMU, FTOBOPUTCSA B pacnopsiXkeHUn npaBuUTernbLCTBa.

Sopamim 6yaeT npmobpeTtaTb 1 ynpaBnsaTe aktuebl B Manu. [pyrne ctpaHbl
BanagHoun Adpukn, Takme Kak Hurep n 'BuMHes, yxxe ynpasnsioT CBOUMW akTUBamm
Yyepes aHanorm4Hble rocy4apCcTBeHHbIE MEXaHU3Mbl.

B 2022 rogy Manu co3gana rocyaapCTBEHHYIO KOMMaHWIO Nog Ha3BaHMeM Sorem ¢
Lenbio paseBenkun n paspaboTkm MUHepanbHbIX PECYPCOB.

BoeHHoe npaBuTenscTtBo Manu BBeNo HOBbLIM ropHo400bIBaOLW M Kogeke B 2023
rogy, yBenu4mB rocygapCTBEHHYIO OONO B pyAHUKax Ao He meHee 35% ¢ 20%
paHee. HoBbIl KOOEKC Takke yBenmMunn coop Hanoros, 4To yXxe cnocobcTeoBarso
POCTY rocyaapCTBEHHbIX JOXOA0B OT 30110T04006bIBAOLLNX KOMMAHMWNA.

B npownom mecsaue Manu HasHaumna ObiBLiero pykosoauTtens Barrick
cneumanbHbIM COBETHMKOM Npe3naeHTa, KoTopbln OyaeT KypupoBaTb
ropHogobbiBaoLmMe NpeanpusaTms.

B Manu paboTtatoT Takme KpynHble KoMmnaHuu, kak Barrick Mining, B2Gold,
Resolute Mining, Endeavour Mining u Hummingbird Resources.

ELIB HapacTunu pe3sepBbl 3on0Ta 3a Hegernto Ha €11 MnH

KoHconuagupoBaHHbIe pe3epBbl 30n10Ta EBponenckoro LieHTpanbHoro BaHka
(ELIB) n LleHTpo6aHKOB €BpO30HbLI 3a HeAen, 3aKoHUYMBLLYCA 6 deBpans,
Bbipocnu Ha 11 MnH eBpo Ao 1279,477 mnppa eBpo.

BantoTHble pe3epBbl €BPO30HbI Bbipocnv Ha 600 mnH eBpo go 332,8 mnpg espo.
Paamep geHexHoln macchl cokpaTunicsa Ha 1682 mnH espo oo 1607,04 mnpAa eBpo.

3anacsbl 3onoTta Ha LBMA B ssHBape Bbipocnu Ha 0,6%

O6bem 3onoT1a B xpaHunuuiax JloHgoHa B sHBape 2026 roga Bbipoc Ha 0,57%
no cpaBHeHuUIo ¢ aekabpem Ao 9,158 TbicsA4M TOHH (294,47 MIH yHUMN), a
cToMMOCTb cocTtaBuna 1,467 TpnH gonnapog, npubaBuB 16,4%, roBopuTcA B
maTtepuanax JloHgoHcKoM accoumalmm pbiHka gparmetannos (LBMA).

B cnuTtkax oobem 3onoTa - 732,649 Thicaum WwT, 6onblue aekabps Ha 4137 wr.

Takke B XpaHunuiwiax JIoHaoHa Ha KOHew, sHBapsa Haxoamnock 27,729 Teicayn
TOHH cepebpa (891,61 MNH yHUMIA) HA 92 MNpA AONNapos, BbilUE NPOLUIOro
Mecsua Ha 43%. ObbeMbl cepebpa cHMaunuck 3a mecsu, Ha 0,3% unu 84 TOHHLI.
B cnutkax a1oT 06bem - 924,304 Tbicaum WT, Ha 2,950 ThicAYM LT MEHbLLE
NpoLUNoro Mecsua.

MokasaTenb no cepebpy B mapTte 2025 roga (711,4 MnH yHUuin) Gbin cambim
HU3KMM C MOMeHTa Ha4dana ot4yeTHocTu B utone 2016 roga, camblii BbICOKUI B
nioHe 2021 roga - 1180,1 MAH yHUMI.
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Typuua B ssHBape BBe3fa peKopaHbIn 00beM cepebpa

Typuusa B sHBape 2026 roga cHM3uNa MMNOpPT 30510Ta Ao 7,792 TOHHbI ¢ 9,654
TOHHbI B aHanornyHbin nepuog 2025 rona (-19,3%), cnegyet ns matepuanos
Istanbul Gold Exchange (IGE).

B nekabpe npotunoro roga obirio BBe3eHo 10,925 ToHHbI AparmeTanna.

MmnopT cepebpa B stHBape BLIPOC NOYTU B AEBATL pa3 4o 273,357 ToHHbI ¢ 31,55
TOHHbI FOAOM paHee 1 6onee YeMm B YeTbipe pasa Bbille Aekadps (65,56 TOHHbI).
OT10 ObIN PeKOpPAHbIV MECAYHbIV NOKa3aTenb MMNOPTa AparoLeHHOro MeTansn no
mMmerLmmes aaHHbiMm ¢ 1999 roaa.

MnaTtuHa v nannagumn B AHBaApe He BBO3UJTUCD.

Bcero no ntoram 2025 roga nmnopt 3onoTa B Typumio coctaBmn 126,272 TOHHBbI,
yTo Nuwb Ha 0,3% Bbiwe 2024 roga, UMNOPT cepebpa Npu 3TOM NOYTU YABOUICS -
00 860,44 ToHHbI ¢ 434 TOHH rogom paHee. IMnopT nnaTtuHbl coctaBmn 2,49 TOHHbI,
nannaams - 3,28 ToHHbI NPOTMB 8 TOHH 1 0 TOHH rOAOM paHee COOTBETCTBEHHO.

Typumsa skcnopTupyeT 30M0Tble IOBENMPHbIE YKpalweHns B 6onee yem B 100 cTtpaH
MMpa, OCHOBHbIMU pbiHKaMu cbbiTa aensaTca CLUA, OAD, Utanua, NepmaHus,
Poccua n Ncnanus.

Cnpoc Ha cepebpo B ABCTpanuu B siHBape yTpourncs

Cnpoc Ha 30510Tbie MOHEeTbI U CIINTKU, NPOU3BeAeHHbIe MOHEeTHbLIM ABOPOM
Mepta (ABcTpanus), B AHBape 2026 roga BbIpoc Ha 57% No cpaBHEHUIO C
aHanorun4Hbim nepuogom 2025 roga Ao 29,103 Tbicsium yHuum (905,1 kr), HO
6b1n Ha 19% HuXe aekabps.

Mpogaxv MoHeT n cnMTKoB 13 cepebpa B sHBape B3neTenu Ha 315% Kk npownomMy
rogy v Ha 188% k gekabpto, coctaBmB 1722,6 Tbicaum yHUMIA (53,6 TOHHBI) NPOTUB
415 TbICAY YHUWIA TOOOM paHee.

[vpekTop noapasgeneHus no YekaHHsIM nagenusam Hun BaHc 3aaBur, 4To cnpoc
Ha cepebpsiHble nsgenus 6bin HeobblanHO BbICOKMM, C GOMbLUUM UHTEPECOM CO
cTopoHbI pbiHkoB CLUA, EBponbl 1 A3uun, a Takke ABCTpanuu.

"HanbonbLwnii cnpoc HabnogaeTcs Ha cepebpsHble MOHETbI C M306paxxeHnem
KEHrypy u cepebpsiHble KunorpaMmMoBble CIMTKK, a cepebpsaHas MoHeTa ¢
n3obpaxkeHnem Kykabappsbl, BbiNyLleHHas B AHBape, Nokasana xopoiune
pesynbTaTthl npogax”, - gobasun BaHc.

Mo utoram 2025 roga MOHETHbIN ABOP HapacTun NPogaXun MOHET U CAUTKOB U3
3onota Ha 19% no cpaBHeHMIO C NpeAbIayLWMM rogom Ao 465,8 Thicauun yHUNIA,
Npo4axu MOHET u3 cepebpa ynanu Ha 26% 1o 7,286 MNH yHUMWA.

MoHeTHbIN ABop lNepTa, eAMHCTBEHHOE npeanpuaThe no adurHaxy 3onoTa B
ABcTpanuu akkpeamToBaHHoe LBMA, ouniaeT Bce 4OOLITOE 30/10TO B CTpaHe, a
Takke 13 Hoeon 3enangun, Manya-Hoeown BuHen, dnmxn, Taunanga n Manansuu.

O OPAIOLEHHbIX KAMHAX

AHrona cHusuna xenaemyto gonto B De Beers go 20-30%

AHrona xotena 6b1 npuo6pectu ot 20% no 30% B anmasonobbiBaloLeM
ruraHTe De Beers, koTopbI ce4yac HaXoAUTCS HaA CTaguu Npoaaxu, 3aaBun
MWHUCTP NO MUHepanbHbIM pecypcam AHronbl lNMayny TaHraHbs.
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Mexay Tem, B OKTAOBpe NpoLunioro roga cTpaHa nogana 3asBky Ha npuobpeTteHue
KOHTpornbHoro naketa akuun De Beers.

"MprnobpeTeHne KOHTPOITbHOrO NakeTa akuuin B CErMEHTE TOBAPOB Kriacca JtoKC
O4YeHb OMacHO, MOTOMY YTO 3TO 3aBUCUT OT PbIHKA, - cka3an TaHraHbs. - YToobl
CHU3UTb PUCKK, HAM HeobXxoaMMo obecneynTb YCTOMYMBYIO OO0 ANl HaLen
akoHoMMKK. U aToT ananasoH coctaenset ot 20 go 30%, u Hac aTo ycTpamBaeT”, -
OTMETUN NpeacTaBUTENb MUHUCTEPCTRA.

B3asiBka AHronbl Ha NpnobpeTeHne KOHTPONBLHOro nakeTta akumi De Beers cosgana
npeanocbINKn Anst NoTeHUManbHoOM BOVHbI ¢ BOTCBaHOM, KOTOPOW NPUHAANEXUT
15% akumi De Beers n koTopas 3asBuna, 4To cama paboTaeTt Haa
npuoBpeTeHNEM KOHTPOSIbHOIO NakeTa akumii KOMNaHU.

TaHraHba 3assun, Yto mexay borceaHom, AHronon, Hammnbunen n KOxHon
AdbpurKon NpoaomkatTCs 3aKpbITble NEePeroBopbl C Lieblo BblpaboTkn eanHom
Nno3nuUnM OTHOCUTESbHO TOrO, KaKyto BbIroAdy Kaxkaas CTpaHa nonyynt oT BriageHust
ponen B De Beers, ogHako cornalueHne noka He JOCTUTHYTO.

KomnaHnus De Beers, ogHa 13 BegyLiMx MUPOBbIX anmMa3oao0biBatoLLmMx KOMIaHuin,
paboTtatoasn B botcesaHe, Hamunbun, AHrone, KOxxHon Adpuke n Kanage,
BblCTaBneHa Ha npogaxy komnaHuen Anglo American Ha d)oHe nageHus LeH Ha
anmasbl 1 rnobanbHOro pocTta NPOM3BOACTBA CUHTETUYECKMX ariMas3oB.

"Anpoca" npeacraBuna B Cypryte MHBeCTOPUINMAHTDI

AK "Anpoca" - Alrosa Diamond Exclusive BnepBble npoBena B Cypryre
3aKpbITbI NOKa3 6punNInaHToOB UHBECTULMOHHOIO Kracca.

BHumaHuMto rocten Obinio npeactaeneHo 6onee 200 gparoyeHHbIX KaMHe obLen
Maccoi cebiwe 800 kapat. B konnekuuio BowM 6punnmnaHTsl BECOM OT 2 Kapar,
OTNINYaIOLLMECS BbICOKUMU XapaKTEPUCTUKaMM LBETA N YNCTOTbI, COBOKYMHOMN
OLEeHOYHOM cTonMocCThio Bonee 2,5 mnpa pyonen.

B uncno Hambonee LeHHbIX 3K3eMNSPOB KOMNNeKLun BowWwnm Asa bpunnuaHTa
aHTa3nMHOrOo XenToro useta dopmbl orpaHku "pear” (rpywa) u "oval" (osan)
BecoM 11,96 1 10,24 kapart, a Takke 6ecuBeTHble 6punnmanTel Becom 10,19 n
10,70 kapat ¢ BblcoknMY xapaktepuctukamm useta (D-F) n uncrotsl (IF-VVS1).

"MaBHbIM yKpalleHUeM fnokasa cTanu poCKOLUHbIE MHBECTULMOHHBIE CEThI,
COCTaBIEHHbIE U3 PefKNX BPUNNMaAHTOB CXOXUX XapakTepucTuk. brnarogaps
TOYHOW COrnacoBaHHOCTM NapamMeTpoB UX MHBECTULMOHHAA NpuBNeKaTenbHOCTb
OLleHMBAETCH BbILLE, YEM OTAENbHbIX OPUMAMAHTOB C aHANOrMYHbIMU
XapakTepuctukamu", - oTMeyaeTcs B COOOLEeHNN.

CTtommocTb camoro gopororo ceta coctasuna 6onee 120 mnH pybnen. B Hero
BOLUMM LIECTb BeCLUBETHbIX OPUNNMAHTOB, ABA U3 KOTOPbIX UMET POPMY OrpaHKu
rpywa u Becsat 6onee 10 kapaT Kaxapblw.

Takue ceTbl co3aloTcs B €AMHCTBEHHOM 3K3eMnnsipe, 0bnaaatoT BbICOKON
NUKBMAHOCTLIO U JatoT BnazenbLly rmbKocTb B pacnopsiKeHUU akTUBOM: CET MOXHO
peanv3oBaTb Kak LIeN1KoM, Tak U YacTsiMU, B 3aBUCUMOCTU OT UHBECTULMOHHOM
cTparervu.

AK "Anpoca", KpynHenwunn MnpoBor anmasogobbITynk, ctana nepson B Poccum
KOMMaHuen, KotTopas npeanoxuna opunnmaHTbl B Ka4eCcTBE UHCTPYMEHTa Ans
uHBecTuumi, 3anyctms nporpammy ALROSA Diamond Exclusive. CerogHsi B
konnekumn ALROSA Diamond Exclusive cBbiwe 400 peakmx MHBECTULMOHHBIX
OpunnunaHToB.
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Cepebpo '26 ocTaHeTCcH B AecpumumnTe Wwecrtom roa

MupoBoWn pbIHOK cepebpa B HacCTynuMBLIEM rogy ocTaHeTcA B Aeduuute, TaK
Kak cpyHAaMmeHTanbHble akTopbl NoaAepXKMBaBLUME LieHbl Ha cepebpo, a
TakXe Cnpoc 1 nNpeanoxeHne oCTalTCA HEM3MEHHbLIMU, BKIIOYasi 9KOHOMUKY
M reononuTmuKy, cunTaroT akecneptbl The Silver Institute and Metals Focus.

Cepebpo B 2025 rogy nokasano camblil CUIbHbIA POCT, KAkoro He Habnganock ¢
1979 roga. B TekyLLem roay LeHbl NPOAOMKaT yCTaHaBNMBaTh HOBbIE
MaKkCMMyMbI, YeMy CNocobCTBYET pacTyLMn MHTEpeC NHBECTOPOB. B aHBape
MeTann BnepBble Npeoaosen NCUXonorMyeckn BaxkHoli yposeHb B 100 gonnapos
3a yHumo. B pesynbTate cooTHOLLEHMe 30M0Ta 1 cepebpa ynano Huxe 50 nyHKTOB,
- YPOBHS, KOTOPLIN NocnegHun pas Habnogancsa B 2012 rogy.

B koHue siHBapst 2026 roga ueHbl nogHumanuck 0o ypoHst 121,67 gonn/yHuus, -
HOBbIN UCTOPUYECKMIA MakcMMyM. 3aTeM LieHa onycTtunack 3a 80 gonnapos, HO
AEMOHCTPUPYET YCTOMYNBOCTL, CHOPMUPOBAB TEXHUYECKYHO NoaaepxKy. CerogHs
(16 dpeBpans) ueHa cepebpa HaxoaUTcs y OTMETKM 84 ONNapoB 3a YHUMIO.

cnprpocC

Mo oxxmaaHuaM aKCnepToB CNpoc Ha cepebpo B 2026 rogy ocTaHeTCcs NpakTU4ecKn
HensmeHHbIM - 1,117 mnpg yHumi (34,7 ThiICAY TOHH), MOCKOMbKY 3HAYMTENBHOE
yBenMyYeHNe PO3HUYHbIX MHBECTULIMIA KOMMEHCUPYET NOTEPU B APYINX CerMmeHTax
cnpoca, B 4aCTHOCTU, B NPON3BOACTBE ObITOBLIX M3aenuin u3 cepebpa, B
IOBENNPHOM U TEXHWUYECKOW MPOMbILLNIEHHOCTW.

MoTpebneHne cepebpa B NPOMBILLNIEHHOCTM MO UTOFAaM roga MOXeT COKpPaTUTCA Ha
2% [o YeTbipexneTHero MMHMMymMa - okorno 650 MiH yHUui. Kak n B NpoLunom
rogy, aTo OyaeT cBsi3aHo ¢ pa3sutueM cdoTtoanekTpudeckoro (PV) cektopa.
HecmoTps Ha TO, YTO OXMnaaeTcs poCT YCTAaHOBOK COMHEYHON SHEPreTuki,
NPOAOIMKAOLLAACA 3KOHOMUS U MOMHasA 3ameHa cepebpa npusBenyT K CHUKEHUIO
cnpoca Ha cepebpsiHble POTOINEKTPUYECKNE CUCTEMBI.

Pan obnacTeit npumeHeHust cepebpa - pacluMpeHe LeHTpoB 06paboTku AaHHBIX,
TEXHOSOMI, CBAA3AaHHbIX C UCKYCCTBEHHBLIM MHTENMEKTOM, Y aBTOMOGUIBHOM
NMPOMbILLIIEHHOCTbIO ByAYT NoAAepPKUBaTh NOTpebreHne, YacTUYHO KOMMEHCUpYS
CHWXeHWe cnpoca Ha DOTOINEKTPUYECKME CUCTEMBI.

lMporHo3upyeTcs, YTO CNPOC Ha oBENUPHbIE yKkpaweHus B 2026 rogy cHU3UTCH
bonee yem Ha 9% [0 178 MIH yHUMIA, camoro HKU3Koro ypoBHsA ¢ 2020 roga. Kak n
B 2025 rogy, oxugaeTcs, YTO PEKOPAHO BbICOKME LeHbl OTpuuaTernibHO NOBAMSIOT
Ha HacTpoeHus notpebutenen B 60MbLLIMHCTBE KMIOYEBLIX PbIHKOB, B NEPBYI0
oyepeab B HAMK. Kutan cTaHeT NCKNoYeHneM, rge BO3MOXEH He3HauNTErNbHbIN
pocT, noaaepXxvBaemMblii UHHOBaLMSAMW B MPOAYKTOBOW NUHENKe 1 pacTyLlen
NONynNspHOCTBIO IOBEMNMPHBLIX N3AENNIA U3 NO30SI0MEHHOro cepebpa.

Cnpoc Ha cepebpsiHble ObITOBbIE U3AENNSA B TEKYLLIEM rofy COKpaTUTCS NPUMEpPHO
Ha 17%. Hanbonblumne notepu, Takke U3-3a BbICOKOW LieHbI, oxugaroTces B HauK,
TaK Kak OHWM 4YacTO MCMOSb3YHTCA B KA4eCTBE NOSAPKOB.

B 10 e Bpems, 06bem pusanyeckmx nHBecTMuui Beipactet Ha 20%, AOCTUIHYB
TpexneTHero MakcuMmyma B 227 MnH yHUMA. lNporHoanpyeTcs, 4To nocrne Tpex net
noaps4 cnaga B 9Tom rogy Ha 3anage vHeecTuumu B cepebpo 6yayT cHoBa
BOCTpPebOoBaHbI, MOCKONbKY AUHAMMKA LieH U COXPaHSALLAACS MaKpO3KOHOMMYECKas
HeonpeAeneHHOCTb ByayT nogorpeBaTb UHTEPEC MHBECTOPOB.

MHBECTULMOHHLIN cnpoc B MIHOWK, BEpOATHO, Takke npogomkmT TpeHa 2025 roga
Ha poHe NO3NTUBHBLIX HACTPOEHUIN MHBECTOPOB.

NPEONOXEHUE
OO0wee mupoBoe npegnoxeHue yeenuuntca B 2026 rogy npumepHo Ha 1,5%,
AOCTUTHYB gecaTuneTtHero makcumyma B 1,05 mnpg yHumi (32,7 TbiCSY TOHH).
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Hobbiyva B 2026 rogy yBenuuutcs Ha 1% o 820 mnH yHumin, 6Gnarogaps pocty
NPOn3BOACTBA Ha CYLLECTBYIOLLNX NPeanpuUsaTUAX U He4aBHO BBEAEHHbIX B
aKcnnyaTaumio MeCTOPOXOAEHUAX.

e B Mekcuke pocT obecrneyaTt OCHOBHbIE, ke AeNCTBYIOLME PYOHWUKM.

e B Kurtae oxungaetcs yBenvyeHvne nonyTHOro NpousBoACTBa Ha
nonuMmeTannuyeckom pyaHuke Jiama komnaHum China Gold Int no mepe
pacLUMpPEHNST MOLLHOCTEN.

e B KaHape - 3a cueT HejaBHO BBEJEHHbIX B 3KCMlyaTaLuo n
CYLLIECTBYIOLLMX NpeanpusaTuii no goodbive 3o0n0Ta u cepebpa, B NeEpBYIO
ouyepeab Keno Hill komnanumn Hecla n New Afton komnanun New Gol.

e B Mapokko pocT obecneunT pyaHuk Ha Zgounder komnanun Aya Gold and
Silver Ha coHe BbIBOAA Ha HOBbIE NMPOEKTHbIE MOLLHOCTMU.

e B lMepy nporHosmpyemoe cHmxeHne aobbium Ha Cerro Lindo komnaHmm
Nexa Resources 1 Tambomayo komnaHun Buenaventura, 4to nepesecut
OXuaaeMblin pOCT Ha APYrnX NpeanpusaTUsX.

MonyTHOEe npon3BoacTBO cepebpa Ha 3onoTofobbIBaOWMX NpeanpuaTnsx B 2026
rogy ysenudar - Pueblo Viejo komnanum Barrick Mining B JoM1H1kaHckoM
Pecny6nuke, Ha Salares Norte komnaHun Gold Fields B Yunu u Ha
MecTopoxaeHun HexaaHuHckoe komnanum "TonumeTtann” B Poccuu.

Hobblva Ha cobCcTBEHHO CepebpsiHbIX MECTOPOXAEHMAX OyaeT NpubnnanTenbHO Ha
ypoBHe 2025 roga, o6ecneunBas 28% Bcero nepBUYHOIo NpeanoxeHus cepebpa.
B 10 e Bpemsl, BO3MOXXHO HE3HAYMTENBbHOE CHWDKEHME MOMYTHOrO NPOM3BOACTBA.

LleHbl Ha 30Mm0TO, Meab 1 cepebpo B nocnegHee BpeMs JOCTUMM UCTOPUYECKNX
MaKCMMYyMOB, YTO MO3BOMSET KOMNaHUAM COKpaTUTb 06beMbl MPON3BOACTBA, HO
yBENMUUTb BbIPYYKYy. OTO ByaeT cnocobCcTBOBaThH HapaLmMBaHMio 400bLIYN B
nocneayowue rogbl, MOCKOMNbKY KOMMNaHWM CerogHs nonyyatTt npubbinb oT
BbICOKMX LIEH 1 Bonee BbICOKOM peHTabensHOCTH, KOTopasi MOXET ObiTb
HanpaeneHbl Ha kKanuTarnbHble BoxeHus. OgHaKo HU3KME LieHbl Ha LIMHK U CBUHEL,
CO34aloT PUCKKM A8 YCTOMYMBOCTM onepauuin no gobbliye 3TMX METanmnos.

BTopuuHas nepepaboTtke cepebpa yBenuuutcs Ha 7%, Npy 3TOM 06beMbI BNepBble
¢ 2012 roga npeBbicaT 200 MNH yHUMA. OxugaeTcst, 4To 60MNbLMHCTBO
WCTOYHMKOB NTOMa MOKaXyT YBEPEHHbIN POCT, HO Bornee Bcex MOXET MPUHECTU
cTonoBoe cepebpo Ha hoHE BbICOKMX LIEH HA MeTan.

B pesynbTaTte akcnepTbl MPOrHO3UPYIOT, YTO PbIHOK cepebpa B 2026 rogy
ocTaHeTcs B gedmumTe WeCTon rog noapsaa, Ha ypoBHe 67 MIH YHUURA.

MHBECTULUUA

OnaceHus no nosoay HesaBucuMmocTn ®egepansHon pesepBHon cuctembl CLUA n
COXpaHsoLasica HeonpeaeneHHOCTb B OTHOLLEHMN BHELLHEW Nonutuku Tpamna
NPOAOIMKAT NogaepXnBaTh UHBECTULIMM B AparoleHHble MeTansbl.

Cnpoc Ha MOHeTbl U CANTKU B NocnegHee Bpems ycununcs, a rnobanbHble 3anachl
ETP ouenuBatotcsa npumepHo B 1,31 mnpg yHumi (40,7 TbICSY TOHH).

B 2026 rogy mypoBasi aKoHOMMYeCKas 1 reononuTnyeckas obcTaHoBka OCTaHyTCA
OOHUMU UX ApalBepoB LieH Ha AparoLeHHble MeTannbl. Kpome Toro, gusmnyeckas
NIMKBUOHOCTb Ha NTIOHAOHCKOM pbiHKE cepebpa OyaeT no-npexHemy Hu3koin. bonee
TOro, coxpaHsiollascs GrnaronpusaTHas MakpoakoHoMMYeckas obcTaHoBKa U
NPOrHO3MPYEMBIN POCT LieH Ha 3010TO ByayT OrpaHNYMBaTL PUCKU CHDKEHMS LiEH
Ha cepebpo, Aaxe HECMOTPSA Ha TO, YTO NOBbLILLEHHAsA BONATUMNbLHOCTL LIEH
COXpaHnTCcst B 0603prMomM OyayLiem.

BecTHUK 3onoTonpomMblilusieHHUKa
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O6G30p AMHAMMKM LieH Ha aKuMn KOMNaHUU

3onoTto Ha LBMA B nepuopg c 6 no 13 deBpans BocctaHoBunach Ha 3,04% po
4994,5 ponnapoB 3a yHUMI0, cepebpa - cHusunacb Ha 1,7% go 77,35 gonnapos.

NHpekc MMBB Bbipoc Ha 1,5% o 2776,34 nyHKTOB, MHAekc Dow Jones npu aToM
cHuauncsa Ha 1,3% no 49500,93. MHaeke 3onoTogobbiBatowmx komnanuim NYSE
Arca Gold Mines Bbipoc Ha 7,0% go 3913,57.

CymmapHble akTuBbl TopryemMbix dooHaoB SPDR u iShares, obecneyeHHbIx
30510TOM, Ha KOTOpble NPUXOAUTCH OKOS0 NOMNOBUHBLI BCeX 30Mn0TbIX ETF B Mupe, 3a
Heaeno yBenuunnuce Ha 4,27 TOHHbI.

AKUMKN POCCUNCKMX 3010TOA0OLIBAIOLLNX KOMMAHWUIA CHU3UIUCD.

"HOxypan3sonoto K" ysennunna npomssoacteo B 2025 rogy Ha 13% [0 12 TOHH
- NO HWXKHEN rpaHnue nporHosa. Ha 2026 rog komnaHna oxungaeT pocT
npoun3soacTBa Ha 4-17%. Y>xe B MapTe MOXET MPOWTM ayKLMOH NO npogaxe
67,25% rocaonu B KOMNaHmn, HaLMOHaNM3MpPoOBaHHON NETOM.

KoTupoBKkM poccuincknx sonotrogo6biBarowmx komnawum (RUR):

LeHa LeHa Tekywas
SMUTEHT BUPXA TUKEP 3aKpbITUA 3aKpblTua U3M B %  Kanutanusauus
06.02 13.02 Mnpa
"Montoc” MMBB PLZL 2631,80 2533,80 -3,7 44,78
"KOxypansonoto K" MMBB UGLD 0,82 0,80 -3,3 2,07
"Cenurgap” MMBB SELG 58,44 57,03 -2,4 0,76
"HopHukens" MMBB GMKN 156,92 154,70 -14 30,71
AKLMM 3apyDEXHbIX OTPACEBbIX KOMMAHWIN BbIPOCN Ha (POHE BOCCTAHOBIIEHUS
LLleH Ha 30510TO.
OnHaMuka akuun 3apy6exHbIx 30510ToA06bLIBalOWMX KomnaHmn (USD):
ueHa ueHa Tekyuwiasn
OMUTEHT BUPXA TUKEP 3aKpbITUA  3aKpblTA U3M B %  KanuTanusauus
06.02 13.02 mnpa
Solidcore Resources AIX CORE 7,45 7,61 +21 3,60
Kinross Gold Corp NYSE KGC 32,09 34,40 +7,2 42,28
Barrick Mining NYSE B 45,16 47,91 +6,1 83,89
Newmont Mining Corp NYSE NEM 115,32 125,80 +9,1 143,16
AngloGold Ashanti Ltd NYSE AU 103,95 109,82 +5,6 45,83
Gold Fields Ltd New NYSE GFlI 53,51 54,60 +2,0 48,47
Harmony Gold Mining NYSE HMY 20,37 20,99 +3,0 13,27
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O630p ueH Ha aparmeTtannbl Ha COMEX

Ha npowepwen Hepgene 6bIMM oNy6NMKOBaHbI KNntoYeBbie ANs pbIHKa
AparmeTannoB gaHHble makpocTtaTucTuku CLUA: sHnBapckue 6espabotuua u
KOJINYeCTBO HOBbIX MECT, a TaKKe MH(NALMA NOTPeOUTENbCKUX LIEH.

[aHHble N0 3aHATOCTU yKa3biBalOT Ha CUMbHbIN PbIHOK TpyAa v Bbinu nyyile
oxngaHun: 6espabotunua cHmusnnack ¢ 4,4% no 4,3%, a konn4ecTso pabounx mect
BHE CEenbCKOro xo3amncTea Bbipocrio Ha 130 ThiCAY NPOTUB OXUOAHUA aHANUTUKOB
pocTta Ha 70 Tbicsau.

Bonee cunbHble aaHHble No pbiHKY Tpyaa nossonstioT PPC CLUA coxpaHsiTb CTaBKy
BbICOKOW. MIHhNSLmMSA Npu 3TOM OKasanack HMXe NporHo3oB 1 3amenunach B
saHBape Ao 2,4% c 2,7% B aekabpe. Cneagytouwee 3acegaHne ®PC HameuveHo Ha
17-18 mapTa, No ero utoram aHanMTUKWN HE OXXNOAT U3MEHEHUS CTaBKM.

Bnaropapsi MakpocTaTUCTUKE, LIEHb! HA 30M10TO Ha NPOLLMON Heaene BbIPOCnu 1

3Ty Hegento HadmHanu Beiwe 5000 gonnapos 3a yHUMIO.

JNoHpoH Fix (LBMA/LPPM), $ per Troy Oz:

Au: AM Au: PM Ag Pt: AM  Pt: PM Pd: AM Pd: PM

2026-02-13 4969.30  4994.95 77.350 2039.0 2058.0 1648.0 1658.0
2026-02-12 5063.25 5043.15 83.515 2124.0 2109.0 1717.0 1696.0
2026-02-11 5070.30 5077.85 86.100 2178.0 2160.0 1761.0 1764.0
2026-02-10 5047.95 5031.40 82.280 2099.0 2120.0 1729.0 1733.0
2026-02-09 499250 5039.55 80.360 2069.0 2095.0 1701.0 1706.0
2026-02-06 ~ 4870.10  4948.00 74940 2012.0 2054.0 1651.0 1693.0

B noHeagenbHMK LieHbl Ha 3010TO BbIPOCHM Ha hOHe CHWXeHWs Jonnapa B

oXugaHum akoHoMmyecknx gaHHbix CLUA, koTopble MOACKaXYT OPUEHTMPbLI ANS
AeHexHo-kpeguTHon nonutukm ®PC CLUA.

Honnap CLUA ynan Ha 0,8% - no 6onee 4em He4eNbHOTO MUHUMYMA, YTO CAenano
30J10TO JOCTYMNHEE AN1A AepXXaTenen Apyrux BantoT.

"CeroaHsi OCHOBHOWM (hakTop, BMMSIOLWMIA Ha 30510TO, 9TO Aonnap, - ckasan Reuters
pykoBoauTenb otaena toapHon ctpaterum TD Securities bapt Menek, - PacTtyT
OXUnaaHus crabblXx 3KOHOMUYECKUX AaHHbIX, 0COOEHHO B OTHOLLEHUN pbiHKa Tpyaa".

UTtorm Toproe cdblouepcamm Ha Comex, $ per Troy Oz:
Au Ha 04/2026 Ag Ha 03/26 Pt Ha 04/2026 Pd Ha 03/26

2026-02-13 5046.30 77.964 2077.10 1703.40
2026-02-12 4948.40 75.682 2021.70 1656.70
2026-02-11 5098.50 83.920 2145.70 1742.00
2026-02-10 5031.00 80.384 2100.50 1729.80
2026-02-09 5079.40 82.234 2116.50 1744.80
2026-02-06 4979.80 76.895 2099.40 1741.20

Bo BTOPHMK 30/10TO BbIPOCIIO, TaK Kak PbIHOK KOHCONMAMPOBANcs B NpeaaBepun
AaHHbIX NO 3aHATOCTU N MHpNAuMM B CLUA.

Po3HnyHble npogaxu B CLUA B nekabpe HeOXMAAHHO HE N3MEHWUITUCH, YTO
NnocTaBumo NOTpPebuTenbckme pacxodbl U SKOHOMUKY B LIENIOM Ha CHWXEHWe
TemnoBs pocTa B Havarne 2026 roga.

[aHHble BO BTOPHUK TakKKe nokasarnu, 4To NHOWNCKNE WHBECTOPbI B AHBape akTUBHO
BKInagbiBasrinCb B 30J10Tbl€ 6I/Ip)KeBbIe (bOHLI,bI, BnepBbie I'IpeB3OI7lLI,F| NOTOKN B
aKunn Ha (*)OHJJ,OBOM PbIHKE, NMPpWX 3TOM AHBAPCKUE LieHbl HA 30J10TO ObINK Ha NuKax,

B cpeny KOTUPOBKK 30510Ta BbIPOCIU, TaK Kak CTabunbHble AONTOCPOYHbIE
BINOXXEeHNA BOCCTAHOBUIU 6bILII/II7I I/IMI'IyJ'IbC, HeCMOTpﬂ Ha CUNbHbLIA OTYET Mo
3aHaTocTn B CLUA.
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Poct pabounx mect B CLUA B stHBape yckopuncs, - 6e3paboTuua cHusunacs o
4,3%, curHannsnpys 06 yCTONYMBOCTU pbiHKa Tpyaa, YTo MoxeT gatb ®PC
OCHOBaHWs YAEPXXUBATb CTABKU Ha NPEXHEM YPOBHE.

"OOVH U3 MHOTMX NO3UTUBHbLIN OTHET O paboymx MecTax He NOBMMSET Ha
HaCTpOeHWs Tpenaepos, hakTopbl pocTa OCTaTCA AONTOCPOYHBIMA U
dyHaameHTanbHbIMK", - ckasan Reuters HesaBucumbin Tpengep Tan Bowr.

3onoTo 6b1no noasepxeHo pacnpogaxam 30 sHBaps U 2 heBpans nocre Toro, Kak
npe3ungeHT CLUA OoHanba Tpamn o6baBun o cBoem Bblbope Ha nocT
npeacenatens ®PC. Ho meTann Bce eLle nokasbiBaeT pocT 6onee Yyem Ha 17% ¢
Hayana roga Ha NpoAOIMKAIOLLMXCS reononmMTUYECKON 1 SKOHOMUYECKOW
HeonpeaeneHHOCTU U YBENUYEHMS MOKYMNOK LieHTparnbHbIMy1 6aHkamu.

BespaboTtumua B CLUA B sHBape cHusunack Ao 4,3% c ypoBHA aekabps B 4,4%, a
YNCNO 3aHSTbIX B HECENBCKOXO3ANCTBEHHbBIX OTPACMSIX 3KOHOMMKN YBENUYNIIOCH
Ha 130 Tbica4, coobwimno B cpeqy MMHMCTEPCTBO TPyAa CTpaHbl. AHANUTUKK NpU
3TOM OXuanu coxpaHeHus nokasaTtens no 6espaboTuue Ha ypoBHe aekabpsa npu
NPOrHo3e pocTa YMcna 3aHsaTbiX Ha 70 Thicau.

OuepegHoe 3acegaHve ®PC 3annaHnpoBaHo Ha 17-18 mapTa. No gaHHeim CME
Group, 92,1% aHanMTUKOB OXMAAKT COXPaHEHNs CTaBKuN Ha TEKyLLEeM YpOBHe.

B yeTBepr 30M10T0 06BaNMNOCL A0 HEAENBHOrO MUHUMYMA, TaK Kak CUMbHble
AaHHble No pbiHKY Tpyaa B CLUA ocnabunu Hagexabl Ha cHxkeHne ctaBok OPC.

Yucno nepBUYHLIX 3asiBOK Ha nocobue no 6espaboTuue B CIF 3a Hegento,
3aBepLUMBLLYIOCS 7 doeBpans, COKPaTMoCh Ha 5 TbiCAY MO CPaBHEHUIO C
nepecMOTPEHHbIM 3HaYeHNeM npeablayLen Hegenu - 4o 227 TbiCAY Npu NporHose
CHWXEeHUs1 A0 222 ThICaM.

Yncno 3aHATLIX B HECESNTbCKOX03AMCTBEHHOM CEKTOpE Bblipocsio Ha 130 Thicsy mecT
B iSHBape Mocre NepecMOTPEHHOIO B CTOPOHY MOHKEHNST YyBENNYEHNst Ha 48 Thicad
B Aekabpe, B TO BpeMs kak ypoBeHb 6e3paboTtuupbl cHuaunca ao 4,3%.

YcTonumBble yCnoBus Ha pbiHKe Tpyaa ykpennstoT gosepue ®PC k akoHoMuKe,
Nno3BONAsA NOAAEPXKNBATL BbICOKME CTABKU, YTOObI KOHTPONMPOBATL UHMMSLMIO.

B nATHUUY LieHbl Ha 30M10TO BLIPOCIM M 3adUKCMPOBany o4epeaHon HeaenbHbIN
POCT, NOCKOmbKy 6onee cnabble, 4eM oXxnaanoch, AaHHble no nHgnsumm 8 CLUA
BO3POAWMNN HagexXabl Ha CHkeHue ctaBok OPC.

"30noT10, 1 ocobeHHO cepebpo, NCMbITLIBAIOT 0bner4yeHne nNocrne yMepeHHoro
siHBapckoro ot4yéTta CPI - noTpebutenbckux LieH, KOTOPLIN NpubdaBui oNnTuMnama,
KOTOPbIN Hayan yracaTb NOCre CUIIbHOrO OTYeTa Mo 3aHATOCTM B cpeay”, - ckasan
Reuters He3aBucuMbIn Tpengep metannoB Tan BoHr.

Tak, nHgekc notpebutenscknx ueH CLUA B sHBape Bbipoc Ha 0,2%, 4TO Hmxe
OXMAaHMIN SKOHOMUCTOB B OTHOLLEHMM pocTa Ha 0,3% nocne Hepeann3oBaHHOIO
pocta Ha 0,3% B gekabpe, rosoputcs B coobeHnmn MuHmuctepcTea Tpyaa.

Torga kak, rogoBasi uHdnaums B CLUA no ntoram aHBapsa 3ameanunacbk go 2,4% ¢
ypoBHS oekabps B 2,7% npwu nporHo3e B 2,5%. Be3paboTtuua B CLUA B siHBape
cHuaunack 1o 4,3% c ypoBHsi fekabps B 4,4% npu nporHose Aekabpbckoro
YPOBHS, @ YUCMO 3aHATbIX B HECEIbCKOXO3AMCTBEHHbIX OTPACNAX IKOHOMUKN
yBenuyunock Ha 130 Tbicad - Bbiwe nporHosa B 70 ThicsaY.

Y4acTHVKM pbiHKa B HACTOSLLEE BPEMS NMPOTrHO3NPYIOT CHIDKEHME CTABOK B 3TOM rogy
B 00LLen CNOXHOCTU Ha 63 6a3nCHbIX NYHKTa, MepPBOE OXNAAETCH YKe B MIONeE.

AHanutukn ANZ noBbICMM NPOrHO3 Mo 30510Ty Ha BTopon kBapTan go 5800
Aonnapos 3a yHuuto ¢ 5400 gonnapoB, oTMevasi ero npuBneKaTenbHOCTb B
KayecTBe 3alUUTHOroO akTuBa, a cepebpo, NoaAePKUBAEMOE BbICOKUM
WHBECTULIMOHHBIM CMIPOCOM, MOXET CTONIKHYTLCS C TEM, YTO MPOMbILLIIEHHOE Er0
notpebneHve MoXeT CHU3UTLCS U3-3a BbICOKUX LIEH.
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Mecs4yHasa ouHaMuKa LeH Ha aparmeTtannbl, LBMA:

LSE.GOLD 13.02.2026 Close=5077.8500 LSE.AG 13.02.2026 Close=26.1000
£500 120
5400 _’___/\‘
200 110
fj "Il oo X \ 100
5100 \
;P‘ l'l.b'n p— J{’_’_ EEEE _._,.-'P-""/ an
o o 45 V—\
jf \vf 400 am
4700 i
4500
12026 22.01.2026 S0001.2026 03.02.2026 012026 22012026 50012026 03.02.2026
LSE.PL 13.02.2026 Close=2160.0000 LSE.PD 13.02.2026 Close = 17640000
2300 2150
2300
Ao
700 2050
j
/ I": 260t ! v \ 1950
\ 500 J ‘\
X 2400 o 1850
o 2200 \ﬂ
2200 ol
T 1750
\"...-- e L2100 i
2000 1650
12026 22.01.2026 S0001.2026 03.02.2026 012026 22.01.2026 S0.01.2026 03.02.2026

FopoBas AMHamMuKa LeH Ha gparmetannbl, LBMA:

LSE.GOLD 12.02.2026 Close=5077.8500 LSE.AG 12.02.2026 Close=26.1000
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YyeTHble LeHbl Ha 3011010 LIB P® Bobipocnn 3a Hegento Ha 4,2% po 12516,37
pybnern 3a rpamm Ha hOHe pocTa MeXayHapoaHbIX LiEeH Npu cTabunbHOM Kypce
pybns k gonnapy CLUA.

OnHamuka ueH Ha gparmetannsi LUB P® (py6nu 3a rpamm):

3011070 cepebpo nnatuHa nannagui
2026-02-13 12516,37 207,27 5234,23 4209,23
2026-02-12 12601,45 213,67 5360,36 4377,63
2026-02-11 12530,95 204,92 5279,96 4316,12
2026-02-10 12509,82 199,48 5200,48 4234,85
2026-02-09 12352,73 187,09 5127,83 4226,59
2026-02-06 12008,29 194,99 5014,14 4161,93

BecTHUK 3onotonpombliwneHHukal/llpanm
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"BeCTHWK 30M0TonpoMbliLneHHuKka" naaaetca AO "ASU "MIPAVIM" 1 pacnpocTpaHsieTcs No NOANMCHMKam nyTem pasMeLLeHns B
3aKpbITOM Ans obLero goctyna pasgerne Ha oduumansHoM canTe gold.1prime.ru n nocpeacTBom email-pacchinku ¢ agpeca
robot@1prime.ru. Bce uHble nuua n pecypcol, pacnpocTpaHsiioLLme AaHHOe U3gaHue, pacnpoCcTPaHsiioT KOHTpadakTHbIA MaTepuan,
coaepaHune KOTOpPOro MOXET He COOTBETCTBOBATbL OpUr1MHarnbHOM npoaykumun. Kpome Toro, npnobpeteHme JaHHOro KOHTpagakTHOro
maTepuvana siBNseTcs HapyLleHMeM UCKIOYUTENbHBIX, B TOM YMCIie aBTOPCKMX, NMpaB U BNeYeT OTBETCTBEHHOCTb, YCTaHOBIEHHYIO
cT1.1301 MpaxpaHckoro kogekca PP, B pasmepe o 5 000 000 pybneii 3a kaxgoe NpousBeaeHUe, cogepxalleecs B Homepe, nmbo B
OBYKPaTHOM pa3Mepe CTOMMOCTU KOHTPadhaKTHbIX 3K3EMMMISIPOB KaXaoro Npov3BeAeHUs, coaepxallerocsi B Homepe, nubo B
[BYKPATHOM pa3Mepe CTOMMOCTM NpaBa UCMONb30BaHNS KaX40ro NpoM3BeaeHsl, ONpeaensaeMon UCXoas U3 LieHbl, KOTopasi B3MMaeTCst
3a NpaBOMEPHOE MCMNONb30BaHWe NPOU3BEAEHUSI TEM CMOCOOGOM, KOTOPbIA UCMONMb30Ban HapyLuTenb. Takke npuobpeTeHne
KOHTpadhaKTHOro Matepuana BrneyeT agMUHUCTPATUBHYH OTBETCTBEHHOCTb, NpeaycMoTpeHHyto cT.7.12 Kogekca 06
aOMVHUCTPATUBHbBIX NpaBoHapyLLeHUsX P®, 1 yronoBHylo OTBETCTBEHHOCTb, NPedyCMOTPEHHY0 HYacTamu 2 n 3 ctaten 146 YronoBHoro
kogekca PO, n HakasbiBaeTcs nueHnem ceoboabl CpokoM Ao 6 neT. B cnyyae BbisIBNEHNS HapyLUeHWii, HeobxoanmMo obpaTuTbCs B
uspgatenscTBo: gold@1prime.ru unu +7 (496) 645-37-00.



