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KOMIMAHUU

E3C nogkntoumnnu Cyxomn Jlor Kk anektpocetam 220 kB

MoactaHuua Butum c nuHusamun anektponepenaum 220 kB Cyxon Jlor - Butum
1 1 2 nogkntoyeHa K ceTAM aHeprocuctembl UpkyTckomn obnacTtu, coobwaer
oAy Cuéupu AO "CO EJ3C".

"B sHeprocucTteme NpkyTckom obnacTu nogkntoyeHa k cetsim noactaHums 220 kB
Butnm ¢ nuHuammu snektponepegaumn 220 kB Cyxon Jlor - Butum, uto
obecneynBaeT BO3MOXHOCTb BBOAA B paboTy npeanpuaTuin no paspaboTke
KpynHenwero no 3anacam B Poccum 1 Mmype 30110TopyaHOro MeCTopoXaeHUs
Cyxom Jlor", roBoputcs B coodLueHuun.

MakcmmanbHas notpebnsiemasi MOLHOCTb 3HEPrONPUHUMAIOLLINX YCTPOMCTB
komnaxum "Montoc Cyxoi Jlor" Ha gaHHoM aTane coctaBuT 15 MBT, a B
nepcrnekTUBe NraHMpyeTcs yBenmyeHne notpebnenns oo 229 MBT. MNMoagkntoyeHne
Takoro obbema HarpyskuM CTaHeT BO3MOXHO MOCHe CTpouTenbcTBa HoBoMneHcKom
T3C B Pecnybnuke Caxa (Akytusa).

MecTopoxaeHue Cyxom Jlor, pacnonoxeHHoe B boganbuHckom parioHe UpkyTckon
obnacTtu, ABNAeTCA OQHUM U3 KPYNMHENLLMX HEOCBOEHHbBIX MECTOPOXAEHUI 30M0Ta
B Mupe. [lokasaHHbIe 1 BEPOSATHbIE 3anacbl COCTABNAT 632 MINH TOHH pyAabl, B
koTopou 43,5 MMH yHUUI 30110Ta CO CPeaHUM cogepxaHuem B pyae 2,1 r/T.

KomnaHusi nnaHupyeT 3anyctuTb nepByto NuHnto 3O Ha mecTopoxaeHun B 2028
rogy, BTopyto - B 2029 rogy. Ee moLwHOCTb cocTaBuT 34 MITH TOHH pyabl, a
Npon3BOACTBO 30110Ta B rog - 2,3-2,8 M yHumi (71,5-87,0 TOHR).

Montoc" - KpynHenLwnn NnpomssoauTens 30noTa B Poccuun n ogHa ns BegyLumx
MUPOBbLIX 30110TOA00bLIBAOLLMX KOMMAHMI MO 06beMy A0BbLIYM N MUHEpPanbHO-
cbipbeBoM 6a3bl. KntoueBble npeanpuaTs U NpOeKTbI FPyMbl PacnonoXeHbl B
KpacHosapckom kpae, MpkyTckorn n MaragaHckon obnactsx, a Takke B Akytun. B
2024 rogy KomnaHusi cokpaTuna Nnpom3BoacTBo 3050Ta Ha 4% [0 2,79 MIH yHUMIA
(86,8 TOHHbI), NporHo3 Ha 2025 ropg, - 2,5-2,6 MIH YHLUMWA.

"MonumeTtann” netom 3anyctut abpuky Ha Beayre

'PK "Amukan" (BxoguT B "lNonumetann") neTom TeKyLiero roga HamepeHa
3anycTuTb oboratutenbHyr abpuKy MOLIHOCTLIO 2,2 MSTH TOHH PyAbl Ha
BepyruHckom mectopoxaeHum B KpacHosipckom Kpae.

B nekabpe npownoro roga, "MonuveTann" 3aBepLunn CTPOUTENBCTBO 34aHNUS
Gabpukn. B HacTosLee BpeMs BeQyTCA NOAroTOBUTENbHbIE paboThbl K 3anyckKy,
YCTaHOBIEHbI TPU MHOFOTOHHbIE MENbHULbI, (PITOTOMALUNHBLI POCCUACKOTO
Npon3BOACTBA, MPOTAHYTO CEMb ThICAY METPOB TEXHOMOrMYecKnx TpybonpoBoaoB.
Cenyac nHxeHepbl NpoKNaabiBaloT CUMIoBblE kabenu, HacTpanealoT 06opyaoBaHME.

dabpuka BktoyaeT B cebs ydacTkn ApobneHnsi, UsMernbyYeHnsi, NEPBUYHON 1
BTOPUYHOW hnoTaLmm, a Takke y4acTOK CYLLUKN KOHLEHTpaTa.

"AMukaH" BegeTt oTpaboTky BeayrMHCKoro MeECTOPOXAEHUST OTKPbITLIM CNOCOOOM,
aTOT 3Tan npoanutcsa go 2033 roaa; 3aTemM npeanpusTve nnaHnpyeT NnepenTu K
noasemMHow ero paspabotke. 3onotocogepxawum roToOKOHLEHTpAT byaeT
npoaaBatbcs B Kntai u nepepabatbiBatbest Ha AIMK.

MecTopoxaeHne ynopHon pyabl Begyra pacnonoxeHo B paioHe CeBepo-
EHucenkoro 3onotoro nodca B KpacHoapckom kpae, B 520 kM K ceBepy OT
KpacHosipcka 1 B 160 kM K tory oT panueHTpa - r.CeBepo-EHucelick. Pe3epBbl
(JORC) Begyru coctaBnsoT 4 MIH yHUMIA 30M0Ta, Npu cogepxanuu 3,9 r/T;
pecypchbl - 6 MIH yHUMK 3onoTa (4,7 1/T).
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AO "Monumetann" (npuHagnexut K "MaHrases" Cepres fAH4ykoBa) - KOMNaHus,
AobbiBatoLLas 30110To U cepebpo, ¢ AeNCTBYIOLWNMMN NPEANPUATUSIMUA U NPOEKTaMU
passutusa B Poccuun. [lo mapTa 2024 roga sBxogumna B Polymetal Int, koTopas B
HacTosiLee BpeMs 3apernctpypoBaHa B KasaxctaHe nog 6peHgom Solidcore
Resources. B 2023 rogy "lMonumeTann" yBenuunn nporM3sBoacTeo Ha 4% no 38,2
TOHHbI 30/10TOrO 3KBMBarneHTa. B yactHocTu, nponaseaeHo 31,3 ToHHbI (+10%)
3onota n 550 ToHH (-15%) cepebpa.

B 2024 rogy npeanpuatus "MonumeTanna" HeE3HaUNTENBHO YBENUYUNN
Npon3BOACTBO - NO oLeHke BecTHMKa 30M0TONPOMBbILLNIEHHUKA NPUBIN3NTENBHO
A0 39 TOHH 30mnoToro akBmBaneHTa. CoBokynHas pecypcHasi 6asa KoMmnaHun Ha
KoHeu 2023 roga coctasnsna okosno 39 MiH YHUUI (1,2 TbICAYM TOHH) 30110TOrO
aksmBaneHta (JORC).

CeBepo-BoctouyHoe ynpaBneHune PoctexHaasopa Bbigano

"Cepebpy MarapaHa" (Bxoaut B "lMonumeTtann") 3akno4yeHue o
COOTBETCTBUM TPeOOBaAHUAM NPOEKTHON AOKYMEHTaLuum o6bekTa "Y4yactok
cknapgupoBaHus keka Ne3. IV atan ctpoutenbctBa” Ha OMcyk4yaHckon 3UD.

"YCTaHOBEHO, YTO paboTbl 3aBEpLUEHbI, HAPYLLEHUI HE BbISIBIEHO", - FTOBOPUTCS B
coobLeHnn BegomMCTBa.

Omcyk4daHckyto 3O B 2025 rogy Havanv nepeBoavTb Ha HOBbIM CNocob
pasmeLLEeHNst XBOCTOB, KOTOPbIV MO3BONSAET XPaHWUTb OTXOAbl C BMNAXHOCTLIO HE
b6onee 20%. O6was nnowaap Bcex TPEX CKNagoB cocTaenseT 66,51 rekrapa -
xBaTuT 6onee Yem Ha 10 neT. CTpomTenbCTBO Niowaaok Havyanock B 2022 rogy.

AO "Cepebpo MaragaHa" (dykaTtckun xab) sBnsieTcss onepaTopoM
mecTopoxaeHuin lykat, JlyHHoe, MNepeBansHoe u MNpumopckoe, B 2024 roga
nponseerno nopsiaka 1,5 ToHHbl 3onoTa 1 400 TOHH cepebpa, B TOM YnCre Ha
OmcykdaHckon 31 - 370 kr 3onota n 250 ToHHbI cepebpa.

Kak coobanock, AO "Tonumetann" (npuHagnexut 'K "Maxrasea" Cepres
AH4uykoBa) - KOMNaHus, [obbIBatoLLasa 30M10TO U cepebpo, ¢ AEACTBYOLLMMU
npeanpusTUSMU 1 NpoekTamm passutusa B Poccuu. [lo mapta 2024 roga Bxoguna
B Polymetal Int, koTopas B HacTosiLLee BpeMs 3apernctpuposaHa B KazaxctaHe
noa 6pengom Solidcore Resources. B 2023 rogy "lMonvmetann” ysenuyun
npoun3soacTBo Ha 4% Ao 38,2 TOHHLI 3010TOr0 AKBMBaneHTa. B yacTtHoCTH,
npounssegeHo 31,3 ToHHbI (+10%) 3onota n 550 ToHH (-15%) cepebpa.

B 2024 rogy npeanpuatus "MonumeTanna" HE3HAaUNTENBHO YBENMYUN
NPOWN3BOACTBO - MO OLEeHKe BecTHMka 30M10TONPOMbILLNEHHMKA NPUGNN3UTENBHO
A0 39 ToHH 30moToro akeuBaneHTa. CoBokynHas pecypcHasi 6a3a KoMnaHun Ha
koHeu 2023 roga coctasnsna okosno 39 MiH yHUUR (1,2 TbICAYM TOHH) 30110TOMO
aksmBaneHta (JORC).

"MaHrasesa" nnaHupyeT A0 TOHHbI 30510Ta UTaku

00O "MaHrases ManHuHr" (Bxoaut B K "MaHrases") HamepeHa fobbiBaTb
A0 1 TOHHbI 30/10Ta eXerogHo B TeyeHue 6 net Ha UTakMHCKOM
30510TOPYAHOM MecTopoXAeHuu B 3abankanbLCKOM Kpae.

"UtakuHckasa 30K" - onepaTop MecTopoxaeHns npoBoAnT obLLeCTBEHHbIE
o6CyxaeHUss NpoekTa NepBoro atana ropHo-oboraTuTensHOro koMbmHaTta Ha 6ase
30J710TOPYAHOrO MECTOPOXAEHUSA NTaKMHCKOE - TOPHOA0OLIBAOLLIMIA KOMIIIEKC.

Ha nepBom aTane, B Te4eHWe WECTMN NeT, KOMNaHnsa HamepeHa JobbiTe 2,37 MiH
TOHH UnaHupyemon pyabl (4,63 ToHHbI 30m10Ta, 10,08 TOHHBI cepebpa) n 726 Toicau
TOHH ynopHow (1,3 TOHHbI 3on0Ta, 5,93 ToHHbI cepebpa), coobwaetr NEDRADV.

HaunHas co BToporo roga, komnaHus 6yaet n3snekatb 4o 500 ThicaY TOHH
unaHmpyemon pyabl B rog u o 280,5 Tbica4M TOHH ynopHoi. [obbiva 6yaeT natu
Ha ABYX kapbepax y4acTka CypbMsiHasi ropka n yqactka ManeeBckui.
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MepepabaTbiBaTh YNOPHYO pyay OyayT Ha 3annaHMpoBaHHOM K CTPOUTENBCTBY
rpaBuTaLMOHHO-IOTaUnoHHOM habpuke, unaHmpyemyto - Ha 3D HaceakuHo.

Kak cooblianoch, ¢ aekabps 2024 roga pyaa ¢ MITakMHCKOro MecTopoXaeHust
nocTtynaet ans nepepabotkn Ha 3P mecTopoxaeHuss HacegkuHo. [Anga aToro
npeanpusTUiO Heo6xoaMMo ObINTO NOCTPOUTL AOPOTY MEXAY MECTOPOXAEHUSMU
NTaknHcknm n HaceakMHO NpoTsKEHHOCTLIO 6onee 48 km.

"MaHrases ManHuHI" BegeT onepaunoHHyto aesaTenbHoCcTb B 3abankanbckoM
Kpae, paspabatbiBaeT mectopoxaeHus Koukosckoe, HaceakuHo n UtakmHckoe, a
Tawke - TaceeBckoe.

Mo ntoram 2024 roga npon3BOACTBO BbIpocno Ha 9,2% [0 2,9 ToHHbl. B 2025 rogy
KOMMaHWs nNnaHvMpoBarna yBenuuntb Joobivy Ha 34% 8o 3,9 TOHHbI 301073,
Onarogaps mogepHusaunm padpukm (3MP) Ha mecTopoxxaeHun HacegkuHo.

"MaHrases" npuobpena 'PP-yyactok KynuHckoe B 3abankanbe
000 "MaHrasesa ManHuHr XonguHr" B KOHLe SHBapA cTano BnagenbLem
00O "OanbHeBOCTO4YHOE" C NULEH3NEN Ha n3yyeHue ydactka KynuHckoe
KOTOpbIM pacnofiaraeTcs psgomMm ¢ OQHOMMEHHOW pyAHOM nioLwanbio B
3ab6amnkanbckom Kpae, cnegyet us EFPLOJI.

[MpoeKT NOMCKOBO-OLEHOYHBIX paboT yyacTka KynuHckoe oueHnBaeTcsa B 151,5
MITH pybnen. "JanbHeBOCTOYHOE" NnaHupyeT caaTth OTYET B NEPBOM KBapTane
2029 roga, nuwert "KommepcaHT".

YyacTtok KynuHckoe pacnonoxeH psgom ¢ KynuHCKMM pyaHbIM Monem.
MepcnekTuBHbIE 3anackl No C2 pygHOro nonsi oueHMBanunck B 3 TbICAYMN TOHH
3onoTa u 8,9 ToHHbI cepebpa. C 2006 no 2022 rog nuueHanen Ha KynuHckoe
pygHoe none Bnagena 3onoTopyaHas komnadms "Omyak”, OCHOBHbIM aKLUMOHEPOM
KoTopou paHee bbina komnaHus Petropavlovsk. MNocnegHssa B 2012 rogy npogana
cBoOl fonto B npoekTe "CycyMaH3onoTy", Bnocnenctaum otoweawemy YIMK.

OKTO rotoBuUTCA HayaTb NOoA3eMHYI0 AO0ObLIYY Ha XaHranace

Fpynna "OKTO 3onoto"” rotoBUT 30510TOPyAHOE MecTopoxaeHue XaHranac B
Pecny6nuke Caxa (flkyTnsl) K nog3eMHoOM fOObLIYe, KOTOPasA MOXET HaYyaTbCA
yKe B OKTsIOpe 3Toro roga, cnegyeT U3 matepvanoB KOMNaHWu.

AO "OKTO 3onoto XaHranac" (oo npuobpeteHus aktnsos AO "BocTouHo-
eBponevickasa gobbisatowwas komnanmsa” rpynnont OKTO - 'PK "OsonHon-Ayk")
06baABUNO TEHAEP Ha pa3paboTKy OCHOBHbLIX TEXHUYECKMX PeLUeHniA Ans
ropHogobbiBatoLLEero 1 nepepabaTbiBatoLLero npeanpusatusa Ha 6ase
30M10TOPYAHOro MECTOPOXAeHMS XaHranac - nog3eMHble ropHble paboTel. MNprem
3asBoK - 4o 10 dpeBpans.

K cepenvHe anpensi nogpsigyvk OOMKEH NPeACTaBUTb pe3yrnbTaT, BKITHOYaoLWmi
OCHOBHbIE TEXHUYECKME PELLEHNSA KOHLEMLMN HE MEHEE YEM MO TPEM BapuaHTaM.
MpencTonT paspaboTaTtb CXeMbl BCKPbITUS 3anacoB MECTOPOXAEHUS, OTHECEHHbIX
K MOA3€MHOM A00blYe; MOATOTOBKM U CUCTEM MX pa3padOoTKu; TPaHCMOPTUPOBKU
FOPHOW Macchl U1 MaTepuarnoB; BbINOMHWUTL pacyeT NoTepb U pa3yboxmBaHus pyabl,
paccunTaTh 3KCNyaTaunoHHbIe 3anackl; nogobpatb napk Nog3eMHOro
obopyanoBaHusa 1 npopaboTaTth KaneHaapb 3aKyrnkM U NOCTaBKM OCHOBHOW TEXHWKU
1 060pynoBaHUA C y4eTOM AaHHbIX MPeanpusaTvs No MMetoLemycs B pabote nnm
yXKe 3aKkasaHHoro. PesynbTaTtom paboTbl CTAHYT TEXHUYECKUE 3a4aHus Ha
NPOEKTUPOBaHWNE M NPOBEAEHNE NHXEHEPHBIX U3bICKAHWIA.

PaHee "OKTO 3onoTto" coobuiano, 4to B 2026 rogy nnaHupyeT 3anycTuTb
XaHranacckui pygHblid y3en v BelATU Ha JoObIMy OKONo 1 TOHHLI, B fanbHENLWeM -
[0 2 ToHH. 1o cmeHbl cobcTBEHHMKA, oceHbto 2024 roaa, "OsoriHon [yk" npoBoann
00LecTBEHHbIE CIYLLIAHUS MO NPOEKTY NEPBOW 0YEPESUN OCBOEHMS
MeCTOPOXAEHNA XaHranac, paccyMTtaHHOM Ha npomnssoacTea nopsagka 430 kr

© 2005-2026, A3U "NMPAUM" 4 gold.lprime.ru



4 nPAVIM

ATTHTCTIO JHOHOMHMDCHON HHSOPMALNN

3onoTa B rod. Torga oTMeyarnoch, YTo BTopasi o4epefib BO3MOXHA MO 3aBEPLUEHNIO
nepBoi C NEPEXoA0oM Ha NOA3EMHYI0 A0ObIYY.

C ceHTs0ps 2019 roga npeanpusTne oborawaeTt pyay XaHranaca B pexume
ONbITHO-MPOMbILLIEHHOW 3KCNyaTauun Ha rpaButTaumoHHon dabpuke no 165
TbICSY TOHH B rog.

BanaHcoBble 3anackl XaHranacckoro mectopoxaeHus no C1+C2 - 8,64 TOHHbI
30mn0Ta, 13,5 TOHHbI cepebpa, B TOM Yncne Ansi YCNoBui OTKPbITON pa3paboTku -
2,59 ToHHbI 30n10T1a, 500 Kr cepebpa. Y4acTok Heap pacnosioXeH Ha TeppuTopumn
OnimsikoHcKoro parnoHa, B 150 km oT nocénka YcTb-Hepa, asnstoLlerocs
agMWUHUCTPATUBHBIM LIEHTPOM.

YaokaH nnaHupyeT yTPOUTb NPOM3BOACTBO Meaum

"YaokaHckas meab" - TMK "YpokaH" nnaHupyeT yBenM4uTb NPpon3BoaCTBO
KaTogHown meau Ao 550 TbiCAY TOHH B rof ¢ ceroaHAWHUX 150 TbICAY TOHH.

"YOokaH yxe BefeT paboTy Anst TPEXKPATHOro YBENUYEHUS NPON3BOACTBEHHOM
MOLLIHOCTW - BbINYCK cocTaBuUT 0 550 TbICSAY TOHH, YTO NMO3BOSNT BOUTW B NATEPKY
KpynHenwnx obbiBaoWwmx Meab KOMNaHui B MMpe", - FOBOPUTCH B COOOLLEHNN.

Tarxe, B HacTosiLLee Bpems "YaoKkaHcKkas Meap" roTOBUTCS K 3amnycKy
rmapoMeTannypruyeckoro 3asoga, rae 6yayT BbinyckaTb KAaTOAHYIO Meb BbICLUEN
npobbl - 99,99%

Mo ntoram 2025 roga "YaokaH" A4OCTUI MakcuManbHbIX Nokasatenen
Npon3BOaAMTENBHOCTMN C MOMEHTa 3anycka B ceHTsA6pe 2023 roga. CyMmapHbIi
0b6bem Job6blum pyabl coctaBun 19 MINH TOHH CO CPeAHMM coaepXKaHUneM Meaun
1,29%. MNpoun3BoacTBEHHAs MOLLHOCTbL KOMOUMHaTa cenvac Ao 150 TbicaAY TOHH
Meau B rof, Yto no3sonsieT obecnevntb NOTPeBHOCTU HE TONIbKO POCCUNCKOrO
pblHKa, HO U cTpaH A3unu.

"KntoueBbiMy dhakTopamu pocTa cTanuv nosbieHne npon3BOANTENBHOCTU U
yBenu4yeHune napka TexHukn. Linposmsaums n asTomatmsaumsa npouecca Takke
noBnusina Ha pocT Job6bium Mmean. B ceHTsiOpe Obina 3anyLieHa
aBTOMaTU3MpPOBaHHas cucTema ynpasrneHus OTKpPbITbIMU ropHbIMK paboTtamu (ACY
OrI'P), koTopas koopanHupyeT 135 eguHuUL, TEXHUKK", - OTMEYaeT KOMMNaHWS.

"YpaokaHckaa meab" cosgaHa B 2008 rogy Anst OCBOEHUS Y AOKaHCKOro
MECTOPOXAEHNA Meaun C pecypcHoi 6ason 6onee 26 MiH TOHH B Kanapckom panoHe
B3abankanbcKoro kpas - KpynHevwero B Poccuy n ogHOro 13 KpynHemwmnx B Mype.

B ceHTsa6pe 2023 roga cocTosancs 3anyck nepeon NIMHUKM NPOM3BOACTBA -
oboratutensHomn pabpukm MK "YgokaH", a B 2024 rogy Ha4anucb nepeble NOCTaBKU
TOBapHoOW npoaykumn. B HacTosilee Bpems npoekTupyetca sTopas nuHusa FMK.

"HopHukenb" n MI'Y 6yayT nsyyatbe ApKTUKY

MK "Hopunbckun HuKenb" 3akno4yuna cornaweHume ¢ MI'Y um.JlomoHocoBa,
KOTOpOe NO3BONUT U3y4aTb U3MEHeHue KnumaTta ApKTUKU, COCTOsIHUE U
noBegeHue Mep3noTbl, 6uMopasHoobpasme 3anonsapbs, a TaKkKe NPOBOAUTb
MOHWUTOPUHI NOTOKOB yrrepopaa.

"3aknouynnu cornalleHne, KOTOpoe NpeaycMaTpuBaeT NpoBeaeHNe MacLUTabHbIX
nccnegoBaHuin B Apktnyeckomn 3oHe Poccunckon degepaumn. B uncne
HanpaBneHUn COTPYAHNYECTBA TaKUe acnekTbl, Kak U3MeHeHue Knnumarta ApKTUKK,
COCTOSIHME M NoBefeHMe Mep3noThl, a TakKe 34aHUN U COOPYKEHUMN,
pPacnonOXeHHbIX HA MHOrONIETHEMEP3IbIX FPYHTaxX, MOHUTOPWHT MOTOKOB yrrepoaa u
n3ydeHne bruopasHoobpasus 3anonapbs”, - roBoputcs B coodleHmm "HopHukensa".

Kpome Toro, "HopHukenbs" n MI'Y nnaHvpyoT n3y4nTb BO3MOXHOCTU U3BMNEYEHUA
LieHHbIX KOMMNOHEHTOB U3 OTXOA0B METaNNyprnieckoro Npon3BoacTaa.
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MpeoycmoTpeHa Takke B3anMHasi 3kCnepTHas Noagepkka NpoekTos, obmeH
WHpopmaumen n gokymeHtamm. CTopoHbl 6yayT paboTate U C opraHnsaumnsMm-
napTHepamMu yHuBepcuTeTa.

"HopHukenb" aBngeTcsa nepBonpoxoALemM B BONPocax NpOMbILLSIEHHOIO OCBOEHUS
ApkTtukn. 3a 90 net koMnaHusa Hakonuna 6onbLon 06bemM NpakTN4EeCKon
UHdopmaunm o6 3Tow 30He 1 ee 0OCODEHHOCTSIX.

"CerogHsi Mbl cTpeMmumMmcs 06beANHUTBL HaLl OMbIT C UCCrefoBaTeNbCKUMMU
BO3MOXHOCTSIMM COBpeMEHHOM Haykn. MY - aTo doniarmaH poCCUMCKOro Hay4yHoro
coobLiecTBa. YBEPEH, YTO Halle COTPYAHNYECTBO Ka4eCTBEHHO MOBLICUT YPOBEHb
3HaHM 06 ApKTuke", - TPUBOAATCS B penuse CrioBa BuLe-nNpe3ngeHTa KoMnaHmm
no 3KONornn n NpomsbILLneHHon 6esonacHocTn CtaHucnaesa CenesHesa.

"Hopunbckuin Hukene" - anBepcMduLmMpoBaHHas ropHo-MeTannypruyeckas
KoMnaHus. KpynHenwvn B MMpe nponssoguTens nannagus n BbICOKOCOPTHOMO
HWUKens, BeAyLMi NpoM3BOAMTENb NNAaTuHbl, kKobanbTa, Mmean n poaus. OCHOBHbIE
NPOM3BOACTBEHHbIE NoApa3aeneHns pacnonoxeHbl B Hopunbckom
NPOMBbILLIIEHHOM panoHe, Ha Konbckom nonyoctpoBe v B 3abarikanbCkom Kpae.

"TopHAK" 3annaTtut 6onee P70 MnH 3a Bpea pekam

000 "TopHsak" 3annatuT 70 MnH pybnen 3a BpeAa, npuunHeHHbIN B 2021 rogy
py4bio CnupmnaoHoBcKomy U peke Cenemaxa B AMypckon obnactu, cnegyet
u3 coob6weHnsa PocnpupogHaasopa.

BepomcTtBo ycTaHoswuno ewe B 2021 roay, 4To Hegpononb3oBaTenb 4ONYyCTUN
cbpoc 3arps3HeHHbIX BOA B Py4en, KOTOPbIN BNagaeT B BaXKHbIN
pbIGOX03ANCTBEHHbIV BOAHBIN 00BLEKT - peky Cenemaxa.

MpeonpuaTre Torga He BO3MECTUIO NMPUYMHEHHBIN Npupoae Bped A06POBOSbHO,
noaTtomy lMNpramypckoe ynpasneHne PocnpupoaHaasopa o6paTuiock B cya.
Mocne anutenbHoro pasbupaTtenscTea TpeGoBaHNA BeAOMCTBa noaaepxanm.

Mo pgaHHbIM BUP-AHanuTtuk, OO0 "TopHsak" paboTtaeT ¢ 2013 roga, npyHaanexur
naTv rpaxkgaHam PO 1 HaxoamTes B npolecce NukeMaaumm - peeHme o6 3Tom
NpuHATO B HOS6pe 2024 roga. YmcTbin yobITOk KOMNaHuy B 2024 rogy coctaswun
505 Tbicay pybnewn npu Boipyyke 1,096 mnH pybnen.

"Oukt"” 3annatut P17,3 mnH 3a BpeA py4ubto bypranu

3onoTono6bbiBarowee OO0 "AukTt" 3annaTtut 17,3 MnH pybnen 3a Bpen,
NpUYMHEHHbIN py4bto Bypranu B CkoBopoanHcKoM okpyre AMypcKomn
obnactu. 06 aTom BecTHUKy 3onoTonpoMbIlLNIeHHUKa COO0WuNu B
npoKypaType pervoHa.

BenoMcTBOM yCcTaHOBMEHO, YTO HeapOoMnonb3oBaTernb copackiBan B pyyei CTOYHbIE
BOZbI, COAEpKaHNe B KOTOPbIX OMAcHbIX Ars 340POBbs YerioBeka v npupoabl
BELLEeCTB U coeauHeHui NpeBbIwano HopmaTtuBbl. [pokypaTypa obpatunack ¢
MCKOM O BO3MELLEHMN HAHECEHHOTO Npupoae Bpeaa B cya U TOT YAOBNETBOPUI
TpeboBaHUs Hag30pHOro BeJoMcTBa. PelueHne elle He BCTYNWUIO B 3aKOHHYH CUIy.

Kpome aTtoro, aMpektopy 3onotogobbiBaoLwero npeanpusatTusa HasHayeHo
aAMWHUCTPATMBHOE Haka3aHue B Buae wrpada B pasmepe 70 Toicsy pybren 3a
HapyLleHue TpeboBaHWI K OXpaHe BOLAHbIX OOBbEKTOB, KOTOPOE MOXET MOBIIEYb MX
3arpsisHeHune, 3acopeHune 1 (unm) cToeHne, ogHO AOIMKHOCTHOE NULO
npuerie4eHo K ,EI.I/ICLLI/II'IJ'II/IHapHOVI OTBETCTBEHHOCTWU.

Mo aaHHbIM BUP-AHanntuk, OO0 "OukT" paboTtaeT ¢ 2013 roga, Bnageet 6
NNLEH3MAMM Ha JOObIMY POCCHINHOro 3o510Ta B AMypcKon obnactu. EgQUHCTBEHHbIN
CODCTBEHHUK - ee reHepanbHbIvi AMpekTop Nropb KOonoHIok, KoTopbiv Takke
Bnageet 50% ponen 3onotogobeiBatowero OO0 "OukT II". Ynctas npubbins B
2024 ropy coctaBuna 159,449 mnH pybnen npu Beipydke 504,199 MnH pybnen.
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"Mpunck Yaepenckun" cHoBa HaBpeaun peke Ha P1,7 MnH

AO "Mpunck Yaepenckun" npu goo6biye poccbInHOro 3onota B MOTbIrMHCKOM
panoHe KpacHosipckoro kpasa HaBpeauno peke Manas lNeH4yeHra 6onee yem
Ha 1,7 MnH pybnen, cnegyeTt u3 coo6LLEHUA KpaeBOW NPOKypaTypbl.

J'la60paTopr|e ncenenoBaHuA 0T06paHHbIX I'Ip06 BOAbl noaTsepauniin 3Ha4vynTesibHoe
npesBbllleHne B HUX 0NYCTUMbIX KOHLLeHTpaLlMVI 3arpA3HALLNX BELLECTB.

I'IpOKypaTypa Hanpasuna B Cy NCKOBOE 3asABlieHNe O B3bICKAHMN C akKUMOHEPHOro
obLecTBa NpMYNHEHHOrO peke yuiepba. MNocne BmewartenscTBa HaaA30PHOMO
BeOMCTBa Heaponosnb3oBaTesib YCTpaHUIT HapyLeHnAa 1 BO3SMEeCTuUn yu.l,ep6.

Kak cooblianoch, paHee "lNpunck Yaepencknin" yxxe 3annatun 44 mnH pybnen 3a
Bpen 9TON Xe peke.

Mo paHHbIM BUP-AnanuTuk, AO "Mpunck Yaepencknii" sapernctpmposaHo B 2003
rogy. Yncrtas npubbinb npegnpuatuns B 2024 rogy coctasmn 2,398387 mnpAa
pybnewn npu Bbipyyke 8,829581 mnpg. "Mpumncky Yaepenckomy" npuHagnexat 11
AENCTBYIOLLMX NTMLEH3NN Ha pa3Beaky v Ao0blvy NONe3HbIX NCKONaeMbIX Ha
TeppuTopun KpacHosipckoro kpasi.

POCCUA U CHI

P® 3a roag yBennuyuna npomsBoacTBo 3o5ot1a Ha 11,8%

Poccus no utoram 2025 roga yBenuuuna npom3BoacTBO HeobpaboTaHHOro
unu nonyo6paboTaHHOro 3o50Ta, Unu B Buge nopouwka Ha 11,8% no
CpaBHEeHMIO C NoKa3aTerieM rogomM paHee, coobwaeTt Poccrar.

Mpu aTom B Aekabpe 2025 roga oTHOcMTENbHO Aekabps 2024 roga nponsBoACcTBO
30M10Ta NoACKOYMIOo Ha 76,5%, a oTHoCUTenbHO NpeablayLlero Mecsua - Hosops
2025 roga - 3admkcmpoBaH pocT Ha 63,0%.

PoccTat He npuBoauT abcontoTHbIE NokasaTenn 4obblum U NponsBoacTea
[AparoLeHHbIX MeTarnnos.

MuHduH npogacT BantoTy u 3ono0T1o Ha P226,8 mnpa

MuHcpuH PO nnaHupyeT c 6 cheBpans no 5 mapta 2026 rona npogaxy
BanioThbl U 30510Ta No OroaXeTHOMY nNpaBuny Ha 226,8 mnppa pyonen,
npopaaBas exenHeBHo no 11,9 mnpa, cooblaeT MMHUCTEPCTBO.

"OxnagaemMble gononHUTENbHbIE HedpTerasoBble 4OX0Abl peaepanbHoro olookeTa
nporHosmpytoTcs B heBpane 2026 roga -209,4 mnpg pybnen. CymmapHoe
OTKITOHEHME PaKTUYECKN MOMYyYEHHbIX HE(hTErasoBbIX AOXO40B OT OXMOAEMOro
Mecs4HOro obbema 1 oLeHkn 6a3oBoro Mecss4HOro oobema oT 6a3oBoro
MeCsIHHOro 06bemMa HedpTerasoBbix 4OXOO0B MO UToram siHeaps 2026 roga
coctaBuno -17,4 mnpg pyonein", - coobLiaeT MMHUCTEPCTRO.

"Taknm obpa3om, COBOKYMHbIA 06beM cpeacTB OT NPOAAXKN MHOCTPAHHOW BanioThl
1 30M0Ta cocTtaBut 226,8 mnpa pyonen. Onepauuv 6yayT npoBoauThbCa B Nepuosa
¢ 6 deBpans no 5 mapta 2026 roga. ExxeaHeBHbI 06 beM NpoaaXu MHOCTPaHHOM
BanoThl U 3onoTa byaeT B akBuBaneHTe 11,9 mnpg pybnen"”, - coobwaet MuHgpuUH.

B npegwecTByowuin nepuog - ¢ 16 aHeaps no 5 despans 2026 roga - 06bem
npoaaxu BanoTbl U 30510Ta Mo GropKeTHOMY npaBuno coctasnan 192,1 mnpg
pybnein, no 12,8 mnpg pyonen B OeHb.
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Mpun aTom B KoHUe aekabps npowunoro roga baHk Poccun coobuan, 4Tto B nepBoM
nonyrogmun 2026 roga 6yaet nobaenatb k onepauusam ans MuHduHa npogaxy
BantoTbl Ha 4,62 mnpa pybnen B AeHb.

Mo genictyowemy GrogxkeTHomy npasuny MuHduH HanpaenseT B PHB
AononHuTenbHbIe Aoxoabl 6oaxeTa oT HedTu v rasa. Npn atom Bnactn PP
OTKasanucb OT BankoT HeOPYXECTBEHHbIX CTPaH B CTPYKType hoHaa, nosTomy Anis
ero nononHeHnss MMHMWH MOXET MNOKyNaTb TOMBbKO 0aHu 1 30510TO. A B crny4yae
ucnonb3oBaHua cpeacts ®HB, korga HedpTerasoBble 4OXOAbI OKA3bIBAOTCH HUXE
nNporHo3a, MMHUCTEPCTBO, HAOBOPOT, NpoaaeT taHu u 3onoto. Onepaumm Ha
pblHKe B MHTepecax MuHdpuHa coBepliaet Lib.

MecTopoxaeHue [lybay B Tponke OTKpPbITUM roaa

MarapaHckas obnacTb Bowsia B TPOMKY JIMAEePOB NO OTKPbITUIO KPYMHbIX
30n0TOopyAHbIX MecTopoxaeHun B Poccun B 2025 rogy, coobuiaet
npaBUTENbLCTBO Per1uoHa.

MecTopoxaeHue [lybay 3aHsN0 BTOPOe MECTO B PENTUHIE KPYMHEALLNX
30/10TOPYAHbIX OTKPbITUI roga nocne ®epoposcko-Kegposckoro (Pecnybnvka
Xakacwsi, 21,7 ToHH 3onoTa) n onepeaus Katopkosckoe (Kamuatckmn kpan, 10,8
TOHH 301510Ta)", - FOBOPUTCS B COOBLLIEHUN.

"Cpeaun Hambonee 3Ha4YMMbIX OTKPbITUI - MecTopoxxaeHne [lybad B MaragaHckon
obnacTtn ¢ 6anaHcoBbiMM 3anacamu 3o0n0Ta 14,7 TOHHbI, Griarogaps KOTOPoOMy
PErvoH BoLLEen B YNCNo Tpéx cybbekToB Peaepaunm-nnaepos no npupocty
30M0TbIX 3anacos.

Bcero B Poccum B 2025 rogy Ha rocyaapCTBeHHbIN 6anaHc noctaBunm 317 HOBbIX
MECTOPOXAEHU TBEPAbIX NOME3HbIX MCKOMAaeMbIX 1 YreBoAOpOa0B.

B 2026 rogy reonoropassegoyHblie paboTtsbl B MaragaHckor obnactu npogomkart B
pamkax pegepanbHoro npoekra "leonorus: Bo3poxaeHue nereHabl”. B pernoHe
NIaHUPYT NCCNeaoBaTb HECKOMbKO NEPCNEKTMBHbBIX YY4aCTKOB, YTO CO34aET
nNpeanochInkv Ans AanbHENLWero pocta 3anacoB 30510Ta U ApYrux CTpaTernyeckmx
BUOOB CbIpbA.

MecTtopoxaeHne [lybay HaxoanTtcs B CpegHekaHCKOM panoHe MaragaHckon
obnactu, oo Gnmkanwero HaceneHHoro nyHkra YcTb-CpegHekaHa 30 KMnomeTpoB,
[OCTaBKa rpy30oB K MECTY €ro OCBOEHUS BO3MOXHa B Noboe Bpems roga.

PocHeagpa B | nonyrogun nnaHupyet 21 ayKunoH

PocHeapa B nepBom nonyroauu 2026 roga nnaHnpyeT NpoOBECTU ayKLMOHbI
no 21 o6bLEKTY C 3anacamu u pecypcamm 3osorTa.
BonbLue Bcero y4acTkoB A5 NMNLEH3NPOBAHMWS, PpacnosioXeHbl B AKyTUK:
e ApkayvaHckas nnouwaab c 3abanaHcoBbIMK 3anacamu pyaHoro 3omnota C1
- 1185,1 kr, C2 - 9705,4 «r, cepebpa C1 - 1,1 TOHHbI, C2 - 8,6 TOHHbI,
pecypcamu P1 - 16490 kr 3onoTa, 16,61 TOHHbI cepebpa;
e Peka fAkokuT - mecTopoxaeHue ¢ 3anacamm C1 - 2405 kr, C1 3a6 - 5 kr
POCCbLIMHOrO 30110T3;
e Pyuen Cyoppax - Be3bIMAHHbIN ¢ 3anacamu C1 - 211 Kr poCcCbINHOro
30M0T3;
e Pyuyen PoGkumn, nesbii NpuToK pyybs KunbHbi, ¢ 3anacamu C1 - 23 kr
POCCbLIMHOrO 30110T3;
o Krennsax c nputokom KOuyren ¢ 3anacamm C1 - 282 kr; C1 3a6 - 15 kr
POCChLIMHOrO 3010Ta.
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B MaragaHckom obnacTtu K NMueH3MpoBaHu1Io npeanonaraeTcs Tpy obbekTa:

e Pyuen CKpbITbIN, NpaBbli NPUTOK pekn TymaHHas, ¢ 3anacamu C1 - 60 kr
POCChINHOro 30M10T3;

e [lpaBble npuTokn pekn BypkaHabs n pyubs lNMepeBanbHbIN ¢ 3anacamu
C1-1301 kr, C1 3a6 - 19 kr poCCbINHOro 30510Ta;

e Yan6bikaH-XunTaHckas nnollaab (MoAroToBneHa no npoekty "Meonorns:
BO3poOXaeHue nerenapl") ¢ pecypcammu P2 - 5630 kr pygHoro 3onora.

B nepeyeHb BoLNM Takke Tpu y4acTka B BypsTtuu:

e 33raHronbckoe mecTopoxaeHue ¢ 3anacamu C1 - 4314 kr, C2 - 7330 «r,
pecypcamu P1 - 15000 kr pyaHoro 30510T7a;

e Pyuen LlamaH (yyactok BepxHuii) ¢ 3anacamm C1 - 58 kr, C2 - 2 kr, C1
3a06. - 20 kr, C2 3a6. - 1 Kr poCcCbINHOro 30510Ta;

e Pyuen WamaH (JleBbinn pyyen) c 3anacamu C1 - 58 kr, C1 - 6 kr
POCChINHOrO 30/10Ta.

B 3abarikanbckoMm kpae - Tpu y4yacTka:

e Peka YepHyluka, npaBbiini NpuTOK pekn MHroga, ¢ 3anacamm C1 - 137 «r,
C2 - 201 kr, C1 3ab - 6 kr, P1 - 136 Kr poccbINHOro 30510Ta;

e Peka Kupkupot ¢ 3anacamn C1 - 1 kr, C1 3a6. - 2 Kr poCCbINHOro 30M0T3;

e BosagBmkeHckasa nnowaab ¢ 3anacamu pyaHoro 3onota C1 - 697,6 kr, C2
-2,5«kr, C13a6 - 146,4 «r, C2 3a6 - 25,6 kr, pecypcamu P1 - 4840 «r;
pyaHoro cepebpa C1 - 53,44 TOHHbI, C2 - 1,57 TOHHbI, C1 3a6 - 7,2 TOHHBI,
C2 3ab - 0,17 TOHHbI, pecypcamu P1 - 135,89 TOHHbI; cBnHUa C1 - 22,63
ThiCs4M TOHH, C2 - 570 ToHH, C1 3a6 - 350 ToHH, C2 3a6 - 130 TOHH,
pecypcamu P1 - 417,89 Tbicaum ToHH; umHka C1 - 41,23 Tbica4m TOHH, C2 -
1,07 TbicaumM TOHH, C1 3a6 - 270 ToHH, C2 3a6 - 70 TOHH, pecypcamu P1 -
171,46 TbICAYN TOHH.

B Yykotckom AO - aBa:

o Peka dnbBeHenBeeM, npasbIvi NPUTOK pekn Pay4yya, ¢ 3anacamun C1 -
2217 «xr, C1 3a6 - 181 kr, pecypcamu P1 - 149 Kr pocCbINMHOro 301073;

e Peka JleHoTan, npasbivi NPUTOK PEKN YKBYINbXBEEPIWH, C 3anacamu
poccbinHoro 3o5iota C1 - 6004 kr, poccbinHoro onosa C1 - 142 TOHHbI,
Tpuokcnaa sonbdpama C1 - 6 TOHH.

Mo ogHomy 06bekTy PocHeapa nnaHnpyoT NMUEH3NPoBaTh Yy4aCTKU:

e B Kamuatckom kpae - Py4yei lNepcneKTUBHbIN, NEBLIV NPUTOK PEKN
Keunuma, ¢ 3anacamm C1 - 266 Kr pOoCCbINMHOro 30510Ta;

e Xabaposckom kpae - Pyyen BupuHyaH c 3anacamm C1 - 96 kr
POCCHLIMHOrO 30M10T3a;

e Pecnybnuke Komu - CpegHeKbIBBOXCKOE MECTOPOXAEHME C 3anacamm
C1 - 50 kr poccbIinHOro 30M0T3;

e KpacHosipckom kpae - PekaTapbatka ¢ 3anacamu C1 - 17 kr, C2 - 17 kr

e Caepanosckon obnactu - Lllamenckas nnowagb ¢ 3anacamm C1 - 5176,5
kr, C2 - 3067,2 kr, C1 3ab - 1 916,1 kr, C2 3a6 - 992,8 «r; pecypcamu P1 -
180 kr, P2 - 2220 «r;

e AnTtarickom kpae - KaHanpaTtckasa nnowanb ¢ pecypcamu meam P1 - 33
ThICAYN TOHH, P2 - 61,4 TbiCsiYM TOHH, cBUHUA P1 - 43,6 Tbica4M TOHH, P2 -
112,2 TbiCS4M TOHH, UMHKa P1 - 144,9 Tbicaun ToHH, P2 - 250,5 Tbicsun
TOHH, pygHoro 3onoTta P1 - 100 kr, P2 - 500 «kr, pygHoro cepebpa P1 - 8,7
TOHHbI, P2 - 45,3 TOHHbI.
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AykumnoH 25/03 - no CpeaHeKbIBBOXCKUM POCCbINAM

PocHepgpa nnaHupyeT Ha 25 mapTa aykuMoH no CpeaHeKbIBBOXCKOMY
MEeCTOPOXAEHUI POCCLINHOro 30510Ta B YXTUHCKOM pannoHe Komu.

3asBkM Ha y4qyacTtue B Toprax npuHnmMmarTca o 5 MapTa.

e CpeaHeKbIBBOXCKOE MecTopoxaeHune nmeet nnowaab 0,15 KB Km,
pacnonoxeHo B 90 KM Ha ceBepo-3anaz oT r.YxrTa, B CpegHeM TeHYEHUN PEKU
KbIBBOX - neBoro nputoka pekn benas Kegsa, Ha LUMPOTHOM OTpe3ke A0NUHbI
pydbs. CpegHee cogepaHue 3omnoTa no poccbinu — 0,73 r/kybomeTp, n3ameHsieTcst
ot 0,32 go 1,83 r/kybomeTp. 3anackl MmecTopoxaeHus no kateropum C1 - 60 Tbicad
KybomeTpoB neckos, 50 Kr poccbiMHOro 3o510Ta. JlnueHsun Ha passeiky 1 4ooblvy
nomnesHbix Uckonaembix npegocTasnseTcs Ha 20 net. CTapToBbIN MnaTex -
8,138379 mnH pyonen.

YyacTok Heap HaxoauTcs B npegenax KbIBBOXCKOro poCChINHOro nons u
npegctaBnsieT cobor BbITAHYTYIO anmoBUanbHYO 3aneXb, JTOKanM3oBaHHY B
NMOMMEHHO-PYCIOBBIX U TEPPACOBLIX OTNOXEHUSIX pydbs CpeaHuii KbiBBOX, ANVHON
3,37 KM 1 WwnpuHom oT 12 0o 41 M npu cpegHen WNpuHe KOHTypa 24,3 M.

MecTtopoxaeHue paspabatbiBano OOO "YxTareocepBuc" OTKPbITbIM pa3ferbHbIM
cnocobom, aobbie B 2017 roay 1,8 kr 3onoTa. JIMLeH3uns Ha y4acTok
npvHagnexana npeanpusaTtuio ¢ aekabps 2012 roga (nony4veHa no caxkty
OTKpbITUA) OO Aekabpsa 2022 roga.

AykumnoH 26/03 no poccbinu Tap6atka B KpacHosipbe

LleHTpcubHeapa nnaHupyeTt Ha 26 MapTa ayKLMOH MO Yy4aCTKY POCChLIMHOro
3onoTta Peka Tap6aTtka B KyparnHckom panoHe KpacHosipckoro kpasi.

3asaBkM Ha y4yacTtume B Toprax npuHMMarKTCcAa 0 10 MapTa.

e Peka Tap6artka umeet nnowagpb 4,45 kB kM, 3anacbl 3onota C1 - 17 «r,
C2 - 17 kr, TpebytoT nepeovieHkn. Cpok nonb3oBaHus - 20 neT. HavanbHas ueHa -
3,9448593 mnH pybnen.
Y4yacTok Heap pacnorioXeH Ha 3eMnsax fnecHoro hoHaa n obpeMeHeH 4OroBopoMm
apeHbl ¢ 3K "3onoTtas 3Be3aa" ¢ OCHOBHbIM BUAOM UCMOSb30BaHUSA
CTPOMTENbLCTBO, PEKOHCTPYKLNSA, 3KCNNyaTaumnsa NMHENHbIX 00 BEKTOB 1 OTHOCUTCS
K 9KCMnyaTauMoHHbBIM niecam, a Takke K 3alUTHBIM fiecam, B TOM Yucre KkaTeropmum
"neca, pacrnosioXXeHHble B BOAOOXPaHHbIX 30HaX", umetoTcst 6epero3almMTHble
y4yacTku neca.

Pocceinb pekn TapbaTka oTpabaTbiBanack Bpy4yHyto ¢ 1839 roga, a ¢ 1989 ropa -
MeXaHM3MpoBaHHbIM pasaenbHbiM cnocobom. Beero ao 1985 roga nobeito 466,8
Kr 30110Ta, a 3a nepuop 1986-2018 rogos aobbiTo ewe 230 kr, B ToM yncne OO0
"Buptosa" B 2016-2018 rogax - 83 kr.

JanbHeapa onATb BbICTaBUNO 33r3HrofibCKoe 30510TO

HdanbHeapa nnaHupyeT Ha 26 mapTa ayKLiMOH MO 3051I0TOPYAHOMY
MeCTOpOXAeHuIo 33raHronbckoe B OKMHCKOM panoHe Pecnybnuku Bypstus.

3asaBkM Ha y4yacTtume B Toprax npuHMMarTca 0 6 MapTa.

e 33raHronbckKkoe nmMeeT nnowagp 1,65 kB kM. [nst OTKPbITON A00ObIYM
©anaHcoBble 3anackl pyaHoro 3onota C1 - 4,314 ToHHbI; C2 - 1,161 TOHHbLI. [ns
noasemMHon gobbium C2 - 6,169 ToHHbI. MporHosHblie pecypcbl P1 - 15 TOHH.
CrapToBas LeHa 3a nuueH3uto Ha 20 neTt - 675,977042 mnH pyonen.

YyacTok Heap pacnonaraetcs Ha TeppuTopumn OKMHCKOToO panoHa Ha rpaHuLe ¢
MpkyTckon obnacTbio.
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Kak coobLanocek, laneHeapa yxe BbICTaBnano 33raHronbCkoe MecTopoxaeHune
Ha Topru 8 anpens 2025 roga, ogHaKo OHU HE COCTOSININCB, TaK Kak Ha HUX He
NOCTYNUNO HWN OAHOW 3asaBku. [lo3aHee ayKUMOH Bbin Ha3Ha4YeH cHoBa, Ha 21
okTs16ps 2025 roga, HO ero OTMEHUNK, TaK Kak B rpaHMLax y4actka Hegp Obinm
NMPOrHO3Hble PeCcypchbl 30510Ta, He NpolleLune anpodaumio.

OanbHeapa nnaHupyet 26/03 nAaTb aykumoHoB Ha [1B

[danbHeapa nnaHupyeT Ha 26 mapTa ayKLUMOHbI MO MNATU y4acTKam
poccbinHoro 3onoTta Ha flanbHem BocTtoke - oBym B BypsaTtum, ABym B
MarapgaHckom obnactu n ogHomy B Kam4yaTtckom Kpae.

3asiBKM Ha y4dyacTtune BO BCEX Toprax npnmHnMmarTca o 6 mMapTa.

e Pyuen LLlamaH (yyactok BepxHui) umeet nnowags 0,23 kB kM. 3anachl
poccbinHoro 3onota C1 - 58 kr; C2 - 2 kr; C1 3a6 - 20 kr, C2 3a6 - 1 kr. CtapToBas
ueHa 3a nuueHanio Ha 10 net - 10,949861 mnH pybnen.

MecTopoxaeHue pacnonoxeHo B CeBepo-balikanbckom parioHe Pecnybnukm
BypsTtus B 180 kM MO NpsAMON K CeBepO-BOCTOKY OT panLeHTpa - nocenka
HwxHeaHrapck, B6nmamn ot rpanHuubl ¢ MpkyTckon obnactbto. [eonoropassefoyHbie
paboTbl Ha yyacTke B 1996-2001 rogax nposoanno OO0 "ABEC-bawkan".

e LLlamaH (JleBbin pyyen) nnowageto 0,16 kB kM. 3anacbkl POCCHLINHOrO
3onota C1 - 58 kr; C1 3a6 - 6 kr. CTapToBas LeHa 3a nuueHsuto Ha 10 ner -
11,095074 mnH pybnen.

MecTopoxaeHune HaxoanTtcs Taxe B CeBepo-balikanbckom panoHe, B 6bacceliHe
peku Jle, BOGnM3n ot rpaHunupbl ¢ MpkyTckon obnacTeto. 'eonoropassenoyHblie
paboTtbl B 1996-2000 rogax nposoauno OO0 "Ceepo-barikanbckasa [P3".

e MpaBbie NnpuToku pekn BypkaHaba u pyubs lNepeBanbHbIN NMeeT
nnowaab 17,44 kB kM. 3anackl pocceinHoro 3onota C1 - 1,301 ToHHbI; C1 326 - 19 «r.
CrapTtoBas LeHa 3a nuueH3auto Ha 20 net - 108,74246904 mnH pybnen.

MecTtopoxaeHue HaxoguTcsa B CycymaHcKoM panoHe MaragaHckorn obnactu,
Onwxanwnn HaceneHHbIN NyHKT - ropog CycymaH. CBs3b ¢ 06bekTamu
reonoropasBefoyHbIX paboT OCyLLEeCTBSAETCA aBTOMOOMMbHBIM TPAHCMOPTOM,
popora kpyrnorogudHas, umeetca J19M. B cocTaB yyacTka Heap BXOOAT POCChHINM
npuTokoB pekn bypkaHabs - pyybs MNecyaHbivi 1 NepeBanbHbiv (lMepeBanbHas), a
TaKke NPUTOKOB py4bs NepeBanbHbIv - pyubeB CrnyyanHein, Kopba, 3ab6onoveHHbIN.
Ha mectopoxaeHun pyybs NepeBanbHbii 4obbivy B 1983-1995 rogax Ben npumck
"BypkaHgpa" bepenexckoro NOKa, nobbiTo 7,599 ToHHBI 30n0Ta. B gonuHe pyybs
Cny4danHbin obbiva Benacb ¢ 1985 roga, Aobbito 290 Kr 3on0Ta, NOCNegHUM
Hegpononb3oBaTtenem 6oin bepenexckun TOK. B gonuHe pydbsa Kopba ¢ 1967 no
2002 rogpl pobbiTo 373 Kr 30m10Ta, NocnegHUM Hegponornb3oBaTtenem obiio 000
"TEOKAIM". Mo py4bsim NecyaHbin n 3abonoyeHHbI 4o6bIYa He Benach.

e CKpbITbIN py4eMn, npaebii NPUTOK pekn TymaHHasa nnowagbto 0,5 KB kM.
3anackl poccbinHoro 3o5ota C1 - 60 kr. CtapTtoBas LeHa 3a nuueHsnto Ha 10 neT -
6,75144174 mnH pyonen.

MecTopoxaeHne HaxoauTtcs B CeBepo-IBeHCKOM parioHe MaragaHckon obnacTtu B
DacceliHe pekn KeqoH, B BEpXHEM TeyYeHumn pekn TymaHHow, B 70 KM ceBepHee
pyoHuka Kybaka. QkoHOMWYECKM parioH He OCBOEH. [JOpoXXHas CeTb OTCYTCTBYET.

e Pyyen MNepcnekTUBHbIN, NEBLIN NPUTOK pekn Keunuma nmveet nnowanb
8,31 kB kM. 3anachkl pocchinHoro 3omnota C1 - 266 kr. CTapToBas LeHa 3a
nuuensnio Ha 10 neT - 21,82578492 mnH pybnen.
MecTopoxaeHue B lNeHxuHckoM panoHe KamyaTckoro kpasd, B 153 km (no npsmon)
Ha toro-3anap ot nocenka Manunbl. IHbpacTpykTypa B panoHe ydacTka
OTCYTCTBYET. OreKTpocHabxeHne oT nepeaBwxHbix 3C Ha NpMBO3HOM TOMMMBe.
Poccoinb oTkpbiTa B 1951 rogy v passegaHa B 1990 rogy "lMewnxunHckon P3O,
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B 1993 rogy AO "Kopsikreongobbiua" nonyynna nuueHsmno Ha npaBo pa3paboTku
MecTopoxaeHus ¢ 3anacamu 3onota C1 - 350 kr. B 1997 roagy 3anacebl
nepecumtanu u ytesepaunu B konmyectse 320 kr. B 1998-1999 roay no6bino 54 kr
3onoT1a. 3aTeM M13-3a 3IKOHOMNYECKON HepeHTabenbHOCTM Heaponob3oBaTenb
octaHoBun gobbivy 1 B 2002 rogy NUuUeH3nto npekpaTunm oCPOYHO.

B 2011 roagy nuueHsnio Ha npaBo pa3paboTkm mecTopoxaeHust nonyyduno OO0
"AnmasTtpaHcctpon”, B 2021 rogy nuLeH3nsa aHHyNMpoBaHa B CBA3W C UCTEYEHUEM
cpoka genctaus. [lobblya Ha MECTOPOXAEHMM He BeNach.

PbIHOK 30noTta Ha Mocbupxe B sHBape BbIpoc Ha 87%

®dusnyeckun o6LemM caenok c 3onotom Ha MockoBckon Bupxe B sHBape
2026 ropa yBennuuncs Ha 87% B cpaBHEHMU C aHAaNOrMYHbIM NEPMOAOM
rogom paHee - o 25,6 TOHHbI, N0 Nannaguio - Boipoc B 10 pa3s o 464 kr.

B Toxe BpeMsi 06beM TOproe cepebpom yBenuunscs B nATb pas, Ao 106,8 TOHHbI
(26 mnipg pybnewn), nnatuHom - B WwWecTb pas, ao 303 kr (2,1 mnpg pybnen).

OunHamuKa 6upxKeBbIX TOProB AparoueHHbIMU MeTansliaMu, TOHH:

AHB '26 AHB'25 u3M % 2025 2024 2023 2022
30510TO 25,6 13,7 +86,9 318,0 123,3 83,7 32,3
cepebpo 106,8 216 +3944 365,0 252,4 143,8 78,7

B geHexxHoMm BbipaxkeHnM Ha Mockosckon bupxe B aToM siHBape BbIno 3akmnioyeHo
CcOenok ¢ gparmeTtannamum Ha obwwyto cymmy 337,1 mnpa pyonen, npotue 123,44
MrpA pybnen B siueape 2025 roga. B Tom uncne Ha 306,9 mnpg py6nei 30510TOM.

"YacTHble NHBECTOPbI B SHBApe NPOSBMIIM HaUBOMbLUYIO aKTMBHOCTb B TOprax
nnaTuHOW - nx gons npesbicuna 64%. Jons dnsmyeckux nuy B Toprax 30710TOM
coctaBuna 5%, cepebpom - 62%, nannagunem - 52%", - oTme4aeTcsi B COOBLLEHNN.

Kak coobuanock, B 2025 rogy Ha MockoBckon bupxe 6bIno 3aknoyeHo CAENnoK ¢
30/710TOM M cepebpom Ha obuyto cymmy 2,952 TprH pybnewn (318 TOHH 30110TOM U
365 ToHH cepebpom), npoTtus 861,8 mnpg pybnen B 2024 rogy (123,3 TOHHbI
30/10TOM 1 252,4 TOHHBI cepebpom).

MocTaBo4YHbIE TOPrY AparoueHHbIM MeTannamu 6binm 3anyweHbl Ha MOCKOBCKOW
Bupxe B okTsibpe 2013 roga. MNMocTaeka 3onoTta 1 cepebpa no pesynbtatam
BuMpxKeBbIX TOProB OCYLLECTBIAETCS N0 CHeTaM Y4aCTHMKOB B AparoLeHHbIX
meTannax, otkpbiTeiM B HKO HKL| (AO), BbicTynatoLen B ponu LeHTpanbHOro
KOHTpareHTa, KNMpUHIroBOW 1 pac4YeTHOW OpraHM3aunm Ha pbiHKe, a Takke
OCYLLECTBMAILLEN HETOProBble onepauun ¢ yYaCcTHUKaMun No npuemMy-Bblgade
CMUTKOB OparoueHHbIX MeTansioB B GMpXXeBOM XpaHunuLle.

MexayHapogHble pe3epBbl P® Ha 30/01 - $826,8 mnpg

MexayHapogaHble pe3sepBbl P® ¢ 23 no 30 sHBaps Bbipocnu Ha 5,1% u
coctaBunu 826,8 mnpg gonnapoB, o6HOBUB pekopa, coobwaeT LIB P®.

"MexayHapofHble pe3epBbl MO COCTOSHUIO Ha KoHew, AHA 30 sHBapsa 2026 roaa
coctaBsunu 826,8 mnpa gonnapos CLUA, ysenunuusLumMch 3a Hegento Ha 39,9 mnpa
ponnapos CLUA, nnu Ha 5,1%, B OCHOBHOM 13-3a MOSIOXKUTENbHOW NEPEOLIEHKN", -
roBopuTCS B COObLLIEHMM perynsTopa.

MexayHapofHble pe3epBbl N0 COCTOSAHWUIO Ha KOHeL, AHA 23 AHBaps COCTaBnanm
786,9 mnpa gonnapos.

Solidcore nnaHupyeT npnobpeteHme aktusos B OmaHe

KasaxctaHckas Solidcore Resources Plc nnaHupyet npnobpeteHre akTMBOB
B OmaHe un LleHTpanbHOW A3uu, nepBYylo cAerKy Mo NoKynke MecTopoXaeHus
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3a py6exxoMm NnaHMpyT 3aKpbITb A0 KOHUA 2026 roga, pacckasan rnaBHbIn
MUCnoNHUTeNbHbLIN aupekTop Butanun Hecuc B nHtepBbio Forbes Kazakhstan.

KomnaHusi HamepeHa avBepcudmumMpoBaTh nopTdesb, YTobbl GusHec Gbin Gonee
yCTOWYMBbLIM. MPUOPUTETHLIMU PbiHKaMK BbiIGpaH OMaH, N3y4atoTcs BO3MOXHOCTM
B TagxukuctaHe u YsbekuctaHe. Mpu aToM BHYTpU KazaxcTaHa koMnaHUst XoueT
COXpaHWTb NPOu3BOACTBO 15 TOHH 3050Ta B rod, rosoput Hecuc.

Mo ero cnoeam, elle ogHa NpMopuTeTHas 3agaya - BOCMONIHEHWE MUHEpPAarbHO-
cblpbeBom 6asbl, ANA 3TOro KOMNaHWUsA 3aHMMaeTCs reonoropassegkon. B nnaHax
Ha 2026 rog 6onee 20 npoektos 1 30 kM 6ypeHus. B 2024 rogy Solidcore kynun
Aonto B MectopoxaeHumn onosa CoipbiMbeT. Cenvac udyyaet BapuaHTbl NOKYNKA
HECKONbKMX akTMBOB B KasaxcTaHe, B T.4. yBENUYEHNs AONU B NpoekTe becluokebl.

Kpome atoro, Solidcore nnannpyeT B TeKyLLeM rogy 3aBepLUnTb NPOEKTMPOBaHME,
a B 2027 rogy HauaTb npouecc nepexona k Nnoa3eMHomn Aobbide Ha bakbipunke.
M3-3a BbICOKMX KanuTanbHbIX 3aTpaT Ha CTPOUTENLCTBO NOA3EMHOr0 PyAHNKa B
2028 rogy npoM3BOACTBO MOXET BPEMEHHO CHU3UTBLCS, HO K 2035 roay komnaHus
paccuynTbiBaeT Ha 3HAYUTENbHbIN POCT A06bIUN.

Kak coobuanock, Solidcore Resources no ntoram 2025 roga cokpartuna
NPOM3BOACTBO AparoueHHbIX meTannoB Ha 19% no cpaBHEHWIO € rogoM paHee Ao
395 ThicaY yHUM (12,3 TOHHbLI) B 30N10TOM 3KBUBAEHTE.

KomnaHusi paspabaTtbiBaeT mecTtopoxaeHust bakbipumk B Abarickoin obnactu
(Kei3bin) n BapsapuHckoe, KomapoBckoe B KocTaHavickon obnactu, a Takke
CoipbiMbeT B CeBepo-KasaxcTtaHckon obnacTtu. Solidcore Ha 29,7% BnageeT
omMaHckasa komnaHusa Maaden International Investment. Ewe 69,6% akuyun
HaxogsTcsa B cBobogHoM obpalieHnm, 0,7% npuHaanexaTt MEHEMKMEHTY.

Solidcore Resources Plc (paHee Polymetal Int) ¢ aBrycta 2023 roga
3apernctpupoBaHa B KaszaxcTtaHe, B MapTe 2024 roga - npogarna aktuebl B PO.
CmeHa Ha3BaHus npousowina B utoHe 2024 roga.

BaHk KazaxcTtaHa yBennuun pe3epBbl B 30510Te Ha 20%

3anacbl MOHeTapHOro 30510Ta B MeXAyHapoaHbIX pe3epBax HauMoHanbHoro
6aHka Pecny6nuku KasaxcrtaHn (HBK) 3a 2025 rop yBenuuunucb Ha 20% vunu
Ha 57 TOHH, u Ha 1 asHBap#A 2026 roaa 6b1Ku 10,96 MnH yHUun (341 TOHHA),
cBupeTenbCcTBYOT MmaTtepuansi HBK.

Mpwu aTom, CTOMMOCTb 30f10Ta B pe3epBax 3a NpoLueLnii rog noYTy yasounach -
8o 47,236 mnpg gonnapos Ha 1 aHBapsa 2026 roga ¢ 23,844 mnpa fonnapos Ha 1
aHBapsa 2025 roga. [longa 30mn0Ta B MeXAyHapoAHbIX pe3epBax 3a rof Takke
Bblpocna 8o 72,21% ¢ 52,03%.

B TeyeHune nocnegHero kBaptana HaumoHanbHbI 6aHk Pecnybnukn KaszaxcraH
Obin cTabunbHbIM NOKyNaTenem 3050Ta, Kak BeCb rof. Tak Ha KoHew ceHTAbps
2025 ropa pe3epsbl 0aHka cogepxanu 10,43 MNH yHUMIA, B OKTAOpe BaHK mx
nononHun Ha 20 Tbicay yHUMiA (8o 10,45 mnH yHUMR), B HOSIGpe - ewé Ha 260
ThicaY yHUMA (8o 10,71 MnH), a B gekabpe - 250 TbicAY YHLNNA.

Kak coobuwanock, B TpeTbeM kBapTane HBK kynvn 590 teicay yHumi (0o 10,43 mnH
yHUMI), BO BTOpOoM kBapTane kynun 500 Teicay yHuun (8o 9,84 MNnH yHUMIA), 1 B
TedeHue nepsoro kBapTana kynun 210 Teicay yHUMI (80 9,34 MAH yHUUR).

B aHBape 2025 roga HaubaHk KaszaxcTtaHa coobuian, 4To nnaHnpyeT B Te4YeHne
2025 roga npnobpecTu 3a BHYTPEHHIOK BantoTy (TEHre) y MECTHbIX
Hegpononb3oBaTtenen nopsiaka 70 TOHH 3o510Ta NPUGIM3UTENBHO Ha 6 MNpAa
ponnapos CLUA 1 ogHOBpeMeHHO npoaaTtb Ha BHYTPEHHEM BarlitoTHOM PbIHKE
ponnapbl CLUA. 9To HeobXoaANMO ANS CHUXKEHUS MHNALMM K LLeNeBOMY YPOBHIO B
5%. B coobLueHnn perynatopa oTMeYanoch, Y4To "onepauum 3epkanmpoBaHus He
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0TpasATcsa Ha 06beme 30N0TOBaMNOTHBIX PE3epBOB, TaK Kak NOKyMkK 3omnoTa byayTt
KOMMEHCMPOBATbLCA NpoAaxaMu BarntoTbl Ha bupxe".

B TeyeHne 2024 roga 3anacsl 3onota HBK cHuaunuck Ha 3,49% vnu Ha 10,264
TOHHBbI, 1 Ha 1 siHBaps 2025 roga coctaBnsnu 9,13 MnH yHUNU (283,975 TOHHBI).

Y36ekuctaH npegnaraet Nakuctany 'PP-ycnyrm

BnacTu Y36ekucraHa npeanoxunu nakmctaHckom HRL Group coBmecTHyro
pa3BeaKy MecToOpoXAeHUN Mmeau, 30510Ta U KPUTUYECKUX MUHEpanoB B
MakucTtaHe, coobwaeT npecc-cnyxba npe3mgeHTa Y3bekucraHa LllaBkarta
Mup3unéesa.

Mwupsunées 5-6 dheBpansa Haxoaunca B [MakuctaHe ¢ rocBuautom. B pamkax
npoweglero B Vicnamabane y36ekcko-nakmcTaHcKoro 6usHec-cpopyma oH npoBsern
BCTpeYy ¢ npegcenatenem rpynnbl komnadmn HRL Group 3axugom Padmkom.

"PaCCMOTpeHbI nepcrneKkTnBbl COBMECTHbIX reoJ1orm4eckmnx nccrneaoBaHui
NepCrneKkTUBHbIX MeCTOpO)K,D,eHVIVI meaun, 3o5iotTa U KputTn4eCKnx MmHepanos B
MakncTaHe ¢ NPpUMEHEHNEM y36€KCKOrO onbiTa", - roBOpUTCA B coobueHun.

Mwup3anées npuBeTcTBOBaN UHMLMaTMBLI rnaebl HRL 0 BO3BeaeHnn kKomnnekca
Mmama Byxapw B ctonuue lMaknctaHa n ctpontenscTBe rocTuHuubl B CamapkaHae.

HRL Group BXxoguT B 4MCrO KpynHenwmnx komnanum MNMakncraxa, paboTaowmx B
cdepe CTponTenbCTBa, FOPHOPYAHON NMPOMBILLIIEHHOCTM U B SHEPTreTUKE.

HaubaHk Benapycu yBenuuun pesepBbl Ha 600 Kr

3anacbl MoHeTapHoro 3o5oTta HaunoHanbHoro 6aHka benopyccumu Ha Hayano
c¢eBpans oueHmBanuch B 8,63 mnpa aonnapos (1,75 MIIH yHUMI), NPOTUB
4,868 mnpa ponnapoB (1,73 mnH yHuMn) Ha 1 coeBpans 2025 ropa.

Takum obpa3om, CTOMMOCTb 30510Ta Bblpocrna Ha 77,28%, npu 3ToM OU3NYecKni
06beM yBenuuuncsa npubnuantensHo Ha 20 Teicay yHumn (600 «r).

"3onoToBantoTHble pe3epBbl benapycn ysenuumnuce 3a aHBapb Ha 1,3 Mnpg
ponnapoB n Ha 1 despans 2026 roga npesbicunu 15,7 mnpa gonnapos”, -
roBopuTcsa B coobLueHnm 6aHka.

OTO HOBbLIN UCTOPUYECKUIA Makcumym Ans pecnybnuku. 3a rog 3BP Beipocnn Ha
68,2% - Ha 1 peBpana 2025 roga 3BP oueHnBanuck B 9,333 mnpg Aonnapos.

B aBrycte rmaBa HaubaHka Benopyccun PomaH FonoBYeHKO oTMeYan pekopaHbIi
pocT nokasaTtensa 3BP 1 nogvyepkuean, 4to cTpaHa Bnepsble JocTuUrma Lenu
cooTBeTCcTBMA 3BP TpexmecsyHoMy 06bemMy nmnopTa pecnyonuki, YTo B MMPOBOM
npakTuke SiBNSeTCA nokasaTenem (UHaHCOBOW CTabunbHOCTU. [0NOBYEHKO
yKkasbiBan, 4To Ha pocT 3BP npexae Bcero okasan BAvsiHWE NPakTU4ecKkn
ABYXKPaTHbIA POCT CTOMMOCTM 3050Ta.

LleneBble nokasatenu geHeXHo-KpeanTHOW NonuTukn Ha 2026 rod, yTBep>KaeHHbIe
yka3om npesungeHTa benopyccum AnekcaHap JlykalleHko, npegycMaTpuBatoT, YTo K
KOHLy aToro roga 3BP cTpaHbl AOMKHbI COCTaBUTL He MeHee 9,2 Mnpa A0Nnapos.

Kak coobLianocsk, Ha Hadano 2024 roga pe3epBHble akTUBbLI Benapycu coctaBnsnm
8,127 mnpa gonnapos, u3 KoTopbIx 66110 54,02 ToHHBI 305n10Ta Ha 3,582 mnpAa
(44,1%). Ha aHuBapb 2023 roga - 7,93 mnpa gonnapos, B KOTOPbIX 53,84 TOHHbI
3onota Ha 3,141 mnpga (39,6%) gonnapos CLUA.
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3A PYBEXOM

Kutan yBennumn npoussoacteo 3onota Ha 1,1%

BHyTpeHHee npounsBoacTBo 3onota B Kutae no uroram 2025 rona cocraBuno
381,339 TOHHBI, YTO Ha 1,1% BbIiwe 2024 ropa, coobwaet China Gold Association.

Takke, B cTpaHe 6bino npoussegeHo 170,681 (+8,8%) TOHHbI 30n0Ta U3
MMMNOPTUPOBAHHOIO Cbipbs. YUNTbIBAs 30510TO U3 MMMOPTUPOBAHHOTO CbIpbS,
obuwee ero npounssoacTeo B Kutae Bbipocrno Ha 3,35% 0o 552,02 TOHHBbI.

cnpocC

Cnpoc Ha 3on0To B Knutae no utoram roga cokpatuncsa Ha 3,57% 0o 950,1 TOHHbI.
M3 obero obbema, noTpebneHre 3onoTa BENMUPHON NPOMBILLNIEHHOCTBLIO yrano
Ha 31,6% po 363,836 TOHHbLI, CMPOC Ha CANTKN 1 MOHETHI Bbipoc Ha 35,1% 1o
504,238 TOHHbI, NPOMBILLMEHHBIA U MHOW cNpoC - Bbpoc Ha 2,3% A0 82,02 TOHHbI.

B 2025 rogy o6bembl 3o5oTa B kutancknx ETF yeenuumnnuck Ha 133,118 TOHHBI,
yTo Ha 149,91% Gonblue B cpaBHEHUN C pocTOM Ha 53,266 ToHHbI B 2024 rogy. K
KOHUY aekabpsi o6bem 3onota B ETF Kntas goctur 247,852 TOHHBI.

Pesepsbl 30noTta L|b Kutasa no utoram 2025 roga yBennuunumcb Ha 26,75 TOHHbI, B
pesynbTaTte Yero K KoHLUYy aekabpsi nx obwmmn obbvem coctasun 2306,32 TOHHbI.

Barrick 3a rog cHu3nn nponsBoacTBo 3o0n0t1a Ha 17%

KaHapgckas Barrick Mining, BTopow KpynHenwuin B Mupe npousBoauTenb
3onoTa, no utoram 2025 roga cHusuna Ao6bbIvy gparmertanna Ha 17% no
CpaBHEHUIO C roaom paHee - Ao 3255 Tbica4 yHUun (101,2 TOHHBDI).

Tonbko B YeTBEPTOM KBapTane Npou3BoACTBO BbIpocno Ha 5% Ao 871 Thicad
YHLMIA MO CPaBHEHUIO CO TPETBUM KBapTasioMm.

B oTueTHbI Nnepuog koMmnaHusa peanusoBana 3318 TbicAY yHLUMI 30M0Ta Mo LeHe
3501 ponnapos 3a yHUuto NpoTmB 3798 Thica4M yHUMI Mo 2397 [onnapos rogom
paHee. Npoun3BoacTeo Mmean coctaBmmno 220 TbiCAY TOHH, pocT Ha 13%.

HenexHble 3atpatbl (TCC) Beipocnn Ha 13% go 1199 gonn/yHumst No cpaBHEHUIO
C rogom paHee, coBoKymnHble nagepxku (AISC) - Ha 10% go 1637 gonn/yHums.

KanuTaneHble 3aTpaThl Ha NogaepXaHue OeWCTBYIOLLMX aKTUBOB, C y4eTOM JoNewn
KOMMNaHWK1, 3a NpOoLUnbIA rog cHU3mMnucb Ha 14% Ao 1896 MnH gonnapos, Ha HOBLIE
npoekTbl - B3netenun go 1870 mnH gonnapos ¢ 924 MiH Jonnapos.

NPUBDLIINb

Barrick Minings 2025 rogy nonyuyuna 4993 mMnH gonnapos YACTON NpubbINm
npotme 2144 mnH gonnapos rogom paHee (pocT Ha 133%) Ha dhoHe pocTa LieHbI
peanusauuu gparmeTtanna.

CkoppeKkTupoBaHHasi Ynctas npubbinb Boipocna Ha 87% po 4,139 mnpg
Jonnapos, Bblpyyka - Ha 31% po 16,956 mnpa gonnapos.

EBITDA Bbipocna Ha 57% o 8,157 mnpg gonnapos, CBOGOAHbIN LEHEXHbIA MOTOK
- Ha 194% po 3868 mnH gonnapos.

OO0beMmM geHexHbIX CpefCTB U SKBMBANEHTOB Ha DanaHce koMnaHuu Ha 31 aekabps
coctaBnan 6,706 mnpa gonnapos npotus 5,037 mnpa gonnapos Ha 30 ceHTA0pS.
YucTasa geHexHas no3vumna 3a 4eTBepThiin kBapTan Bbipocna ao 2003 MnH
ponnapos ¢ 323 MnH gonnapoB Ha 30 ceHTAOpS.

NMPOIrHO3
lMporHo3 npousBoacTea 3onoTa Ha 2026 roa coctasnseT 2,9-3,25 MiH yHUUi,
Meam - 190-220 ThiCAY TOHH.
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lMocne aHanm3a pbiHKa COBET AMPEKTOPOB NPUHAN peLlueHrne NpUCTynuTb K
noaroToBke K nepBnyYHOMY pa3melleHuto akumm (IPO) ceBepoamepukaHCKmx
30noTofobbIBatoLmnX akTMBOB Barrick ¢ Lenbio Makcumum3sauumn akuMoHepHon
ctoumocTu. 3aBepweHne IPO 3annaHmMpoBaHo Ao koHua 2026 roga.

HoBas komnaHus 6ygeT Bnagetb gonamu Barrick B COBMECTHbIX NpeanpusTUsix
Nevada Gold Mines u Pueblo Viejo, a Takke NonHOCTbIO NpuHaanexatumm Barrick
mMecTopoxaeHnem 3onota Fourmile B HeBage. Barrick HamepeHa coxpaHutb
3HaAYUTENbHYHO KOHTPOMbHYIO 400 B HOBOM KomnaHuu nocne IPO v npogomkatb
nonyyatb YMHAHCOBYIO BbIro4Y OT CBOEr0 MaXOpUTapHOro BnaaeHus.

Barrick npuctynun K nepecMoTpy npoekTa Ha MeCTOpPOXAEeHUU
Reko Diq B MNaknctaHe Ha ¢hoHe onaceHun No noBoAy 6e30MacHOCTM.

“B yeTBepTOM KBapTane Ha MmegHo-3onotoM Reko Diq npogomkanuck paboTel Ha
nnowagke, ogHako 13-3a HeJaBHEroO YBENNYEHUS UHLMAEHTOB, CBA3AHHbIX C
©e3onacHoCTbI0, PyKOBOACTBO NepecMaTpmBaEeT acrnekTbl NpoekTa. Halwa rnaBHas
3agava - 6e30nacHOCTb HaWMX COTPYLAHMKOB”, - 3asBUN (OMHAHCOBLIN ONPEKTOP
KomnaHum 'pam LWWaTtTtneoprT.

KomnaHusi npovHdopmMmpoBarna cBoW KpeAMTHbIN KOHCOPLMYM O HE06X0aMMOCTH
3aBepLUEHNsI NPOBEPKUN A0 OKOHYATENbHOro 0hopmMNeH1s (pMHaHCUPOBaHUS.

lMepecmoTp npoekTa npoucxoamt Ha doHe BknoveHus Reko Diq B cnvcok
HegaBHO 3anyuieHHbix B CLUA nHuumnatme Project Vault, HanpaBneHHowm Ha
obecneyeHne 6e3zonacHoCTK rnobanbHbIX LenoYeK NoCTaBOK KPUTUYECKN BaXKHbIX
MuHepanoB. PaHee ocyaapcTBeHHbIV aenaptameHT CLUA obbsaBun, 4To
OkcnopTHO-MMNopTHbIV 6aHk CLUA (Exim) npepoctaBuT dmHaHCUpoBaHue B
pasmepe o 1,3 Mnpg Aonnapos Ansa aTux Lenen.

Kak coobLanoch, anst nepeoro atana (nepepaboTka 45 MH TOHH pyabl B rof)
notpebyetca 5,566 mnpa gonnapos. Bropas ctagus, npegaycmartpusatoLLas
yBenuyeHune nepepaboTkm B ABa pasa, obongetcs B 3,264 mnpg Sonnapos.

MepBoHayanbHasa cTagmsa CTPOUTENbLCTBA 3alMeT YeTbipe roga. 3anyck
3annaHupoBaH Ha koHel, 2028 roga. 3anyck BTOporo atana 3avMeT eLle ABa roja.
Ha nonHon molHocTv Ha npoekTe 6yaeT npoussoautca nopsaka 800 ThicaY TOHH
Me[HO-3010TOro KOHLEHTpaTa ¢ coaepxaHnem meaun 26-30%.

O6o03Ha4veHHble pecypchl Reko Diq oueHmBatoTca B 3653 MIH TOHH C
cogepxaHuem 0,43% megu n 0,25 r/T unn 17 MAH TOHH Meaun 1 29 MITH YHUMIA
3onoTa. [MporHo3Hble pecypcbl COCTaABNAOT ele 1276 MMH TOHH.

Gold Fields HapacTuna npou3BoacTBo 3onota Ha 18%

KOxHoadpukaHckana Gold Fields no npeaBaputenbHbiM ntoram 2025 roga
npousBena 2438 TbicAY YyHUUM (75,8 TOHHbI) AparoueHHbIX MeTanoB B
30/710TOM 3KBUBarneHTe, 4To Ha 18% 6onble 2024 ropa.

PesynbTaTt okasancs Bbllle NporHo3a, KOTopbl cocTaBnan 2,25-2,45 MnH yHUun.

CoBokynHble nsgepxku (AISC) npeasaputensHO oLeHuBarTcd B 1645 gonnapos
3a yHUMI0, 4TO Ha 1% Bbiwe 2024 roga.

TonbKo B YeTBEPTOM KBapTare KoMnaHusa npounssena 681 Tbicayy yHUUI 30510TOr0
akBuBaneHTa. [ocrne ctapTa NONHOLEHHOro NPOU3BOACTBA B TPETLEM KBapTane
2025 roga, pyaHuk Salares Norte goctur ctabunsHon paboTsl B 4eTBEPTOM
kBapTane u npoussen 161 TbiCAYy YHUMI 30110TOrO 3KBUBAnNeHTa, 4To Ha 43%
Oonblue, YeM B TPETLEM KBapTarne.

MonHbin oTyeT 3a 2025 rog komnaxusa onyonukyet 19 deBpansi.

Gold Fields paspabaTbiBaeT MecTtopoxaeHus B KOAP, NaHe, ABcTpanuu, u MNepy.
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Glencore n Rio Tinto He goroBopunucs o M&A

NopHopoObiBatowwme ruranTbl Rio Tinto n Glencore 6onee He paccmaTpuBaroT
BapuaHTbl CIUSAHUSI CBOUX OU3HECOB N aKTUBOB U3-3a HEBO3MOXHOCTHU
NPUATU K COTMaLLeHUo.

Glencore coobLmna, 4YTo K4YeBbIMY YCIIOBUSMW NOTEHLMANBHOIO NpeanoXeHus
ObInn coxpaHeHue komnaHven Rio Tinto gomkHocTen npeacenartens coseta
ONPEKTOPOB U reHepanbHOro AUPEKTopPa, a Takke NpegocTaBneHne yCrnoBHOM
Aonn B 06beaUHEHHOW KOMNAHNUN.

"MbI npuwnu K BbIBOAY, YTO Npeanaraemoe npuobpeTeHne Ha 3TUX YCroBusaIX He
oTBeYaeT nHTepecam akumoHepoB Glencore. OHO He oTpaXkaeT Hally TOYKY
3peHns Ha AONrOCPOYHYHO NEPCNEKTMBY, BKIOYas HeadeKBaTHYO OLLEHKY HaLlero
MeaHoro GusHeca n ero Begylero NnopTgens NpoekToB, a Takke pacnpeaeneHme
NnoTeHLManbHON CUHEPreTUYECKOM LLEHHOCTU”, - COOBLLMIN B KOMMAHWMW.

Rio Tinto - ogHa 13 Begywwmx No pasMepy pbIHOYHOW KanuTanusawummn ropHo-
MeTannypruyeckmx komnaHui mvpa. Komnanus pabotaet npumepHo B 40 cTpaHax.
KoHuepH pgobbiBaeT xenesHylo pyay, Medpb, Yronb, ypaH, antoMUHUA, anmMasbl 1
301070, a Takke NPON3BOAUT AMOKCUA TUTaHa.

Glencore Ha gaHHbIi MOMEHT SIBNAETCH OAHUM U3 KPYMHENLLUX B MUpe
npovsBoanTenel 1 TpeinaepoB CbipbEBLIX TOBAPOB, BKIIlOYasi 3HEPropecypch,
6asoBble MeTansbl U NPOAYKUMIO CeNlbCKoro xo3sincTea. LTab-ksapTupa koMnaHum
pacronoxeHa B WBeluapckom ropoge baap.

Erdene Resource npuBnekaeTt $25 mnH Ha PP

Kanaackasa Erdene Resource Development Corp 3akniouuna cornawieHue o
YaCTHOM pa3MeLleHUM akLUmM Ha 25 MSTH JOoNNapoB C CUHAUKATOM KOMMaHUMN.

B yacTHOCTK, KOMNaHWa pa3MecTuT No nognucke 2,8 MnH akumn no 8,9 gonnapa
kaxgas. B cnyvae nepenognuckv 6yaeTt npegocTaBneH onuMoH Ha
OOMOMHUTENNbHBIN BbIMyCK ewe 421 Thicaun akumn.

MpuBne4veHHble cpeacTea 6yayT NCNOMNB30BaHbI 41151 re0noropasBefoyHbIX U
TEXHUYECKUX UCCIEeOBaHNIA Ha y4acTKax KOMMNaHUW, HaXOASALWMXCS BHE pamMOK ee
cTpaTermyeckoro anbsiica ¢ MoHronbckowm ropHoAo6bIBaKOLLEN KOpriopaunen,
BKITHOYas MpUHaANeXallyto KOMNaHuM JIMLEH3UIO Ha y4acToK, CoAepallni MegHo-
nopdmposyto cuctemy Khuvyn Khar, B koTopoi pacnonoxeHo monndaeHoBo-
MegHoe MecTopoxaeHue Zuun Mod, a Takke O4ns OUeHKN NePCNEKTUBHbBIX
Y4acTKOB, OBLLMX KOPNOPATMBHBIX LieNen 1 NonosiHeHns o6opoTHOro KanuTana.

Cpenka moxeT 6bITb 3aKkpbiTa 5 cheBpans.

BAYAN KHUNDII

B ceHTabpe 2025 roga Erdene Resource nonyynna nepeBoe 3051070 Ha
mMecTopoxaeHun Bayan Khundii B MoHronuu. MepepaboTka pyabl Ha Bayan
Khundii gocturna npoekTHOM MOLLHOCTM Yke B Aekabpe. 3aBepLueHne HavarnbHOM
cTagum oxmgaeTcs BO BTOPoM kBapTane 2026 roga.

B nepsom kBapTarne 2026 roga KOMnaHusa cocpefoTOMUTCS Ha KOHTpone
copepxxaHuin 3onota un fobbive, CTpemMsAcb AOCTUYbL COAePXaHWsA 30/10Ta B pyae,
OnpeaeneHHoro B TEXHNKO-3KOHOMUYECKOM 0B0CHOBaHUN.

Mo ntoram YeTBepToro kBaptana 2025 roga, komnaHusa peanusosana 7434 yHuuu
3onoTta 1 2634 yHumm cepebpa no cpegHum ueHam 4153 gonnapos 3a yHuuto u 53
Jonnapa 3a yHUMO COOTBETCTBEHHO, Nony4ns 31 MIH JOMnIapoB BaroBOW BbIPYYKM.

CornacHo TexHUKo-aKkoHoMmu4eckomy obocHoBaHuio, Bayan Khundii npu pabote Ha
MOJHYH MOLLHOCTb OyaeT nepepabaTbiBatb 650 ThiCAY TOHH pyAbl B rog U
Npon3BOAUTbL NPUBAM3NTENbHO 85 ThiCAY yHUMI 30510Ta.
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Erdene 3aHnmaeTca npmobpeTeHnem, reornoropassenkomn u paspaboTkon
MECTOPOXAEHWN AparoueHHbIX U 6a3oBbix MeTannoB B MoHronun. Komnanmm
npuvHagnexar SONN B YeTbIPEX reonoropas3BefoYHbIX NMLEH3NSX, a Takke oaHa
NUEH3Ma Ha Jobblvy Ha toro-3anage CTpaHbl.

Eldorado nokynaet Foran Mining ¢ meabto B KaHage

KaHaackaa Eldorado Gold 3aknrouuna cornaweHue o cnusiium ¢ Foran
Mining Corp Ansa cos3gaHus nuaepa oTpacsiv No NPoM3BOACTBY 30J510Ta, Meau
N KPUTUYECKN BaXXHbIX MUHEPanoB.

B pamkax coenku, Foran nonyumt 0,1128 akuuu Eldorado Gold n 0,01 gonnapa
OEHEXHbIMW CPeACTBaMM 3a KaXKAy akuuio KomnaHmn. Caernka BKoYaeT NpeMumto
8% w ouenvBaeT Foran B 3,8 Mnpa kaHaackvx gonnapos (2,8 mnpg gonnapos CLUA).

Mo 3aBepLueHnto caenku akumoHepam Eldorado 6yget npuHaanexatb 76%
00begnHEHHOM KOMMNaHUN.

O61beanHeHHbIN nopTdens akTMBOB byaeT BkNtoyaTb 77% 30noTeix 3anacos, 15%
meaun n 8% apyrux metannos B KaHage, Mpeuun n Typumn.

B cepeguHe 2026 roga o6beguHeEHHas KOMMNaHWs NnaHupyeT 3anycTuTb ABa
HOBbIX NpoekTa - Skouries B Npeuun n Mcllvenna Bay B Kanage. NnaH
npounssoacTtea Ha 2027 roa coctasnseT 900 TbiCAY yHUMIN MeTanmnoB B 30/10TOM
aksuBaneHTte. EBITDA oxugaetcsa 2,1 mnpa gonnapos, CBOO6OAHbIN AEHEXHbIN
notok - 1,5 mnpg gonnapos.

CoBeTbl AnpeKkTopoB 06enx KoMNaHui eQUHOrNacHO PeKoMeHA0BanM akuMoHepam
noagepxatb caenky. MNMpu Bcex 6naronpuATHbIX YCIOBUAX, CAENKa MOXET BbiTb
3akpbiTa BO BTopom kBapTtarne 2026 roga.

MonumeTtannuyeckoe mectopoxgeHue Mcllvenna Bay cogepxut nopsagka 39 MnH
TOHH PYAHbIX PecypcoB, cogepxatumx 2,02% megHoro skemBaneHTa unu 1 mnpg
dyHTOB 1 1,9 Mnpg PyHTOB LIMHKA.

Eldorado Gold B 2025 rogy npoussena 488,27 Teicaun yHUun (15,2 ToHHBI) 301074,
47O Ha 6,2% Hmke 2024 roga. KomnaHus paspabaTbiBaeT MECTOPOXAEHUS 30M0Ta
B Typuuu, 'peuunn, PymbiHUK, a Takke CesepHon 1 FOxHon Amepuke.

Equinox Gold ncnonb3ysa Al oTKpbina MUHepanu3auuio

Kanaackasa Equinox Gold oTkpbina HoBble y4acTKU U 30HbI MUHepanu3sauum 3a
npeaenaMm BbisiBIIEHHbIX 3aMacoB Ha 30510TOPYAHOM MecTopoXxaeHuun Valentine.

BypeHue noaTBepanno HOBOE OTKpbITME 30510Ta - 30HY Minotaur, koTopas
pacnonaraetcs B 8 KM k ceBepo-3anaay ot oboratutensHon dabpukn. Kpome
3TOro BbIsIBNEHa HenpepbiBHasA 3ornorocogepxallas MuHepanusauuns B 30He
Frank, pacnonoxeHHou BOOMb NPOCTUPaHUSA K toro-3anazy oT CyLLEeCTBYOLLEro
Kapbepa Leprechaun.

Mporpamma reonoropa3sseaku Ha 2026 rog npegycmaTpuBaeT 6ypeHue NnpuMepHo
100 km Ha TeppuTopun mectopoxaeHus Valentine, ¢ akueHTom Ha Frank, Minotaur,
paclumpeHune pecypcHorn 6a3bl U AONOMHUTENbHbBIE OTKPbLITUSA Ha HOBbIX yYacTKax.

3oHa Minotaur npeacraensieT cobow HOBbIM Y4acTOK Ha MecTopoxaeHumn Valentine,
AEMOHCTPUPYIOLLUIA NepBble pe3yrbTaTbl MHTErpaumun UCKYCCTBEHHOTO MHTENMeKTa
(Al) c TpaguumnoHHBIMKM MeTogamu pa3eeaku. NepBoHayanbHO oTMeyeHHas B 2013
rogy no pesynbTataMm aHanusa npob ¢ cogepXxaHmem 3onoTa go 7 r/T, ata obnacTb
BHOBb MpMBIEKNa BHMMaHue Grnarogaps Ucnonb30BaHMo MPorpaMmmMHOro
obecneyeHuns, paboTaroLLero Ha OCHOBE MCKYCCTBEHHOIO UHTENSIEKTA.

“B 30He Frank, pacnonoxeHHOI 3a npegenamm TEKyLLUX 3anacos, Mbl Habnogaem
YCTONYMBYIO BbICOKOKAYECTBEHHYIO MUHEPanM3auuto, YTO AaéT OCHOBaHMe Ans
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HOBOrO Kapbepa, KOTOpPbIA yBENUYMT NPOU3BOACTBO U NMPOANNUT CPOK SKCMyaTauum
pYAHUKA”, - OTMETUN rnaea komnaHum JappeH Xonn.

Equinox Gold B ceHTabpe 2025 roga npoussena nepeoe 305010 Ha Valentine.

[Mocne BbiIxo4a Ha NOMNHY MOLLHOCTL Valentine cTaHeT BTOpbIM MO BENUYMHE
pyaHukom komnaHum Equinox Gold. Ha mectopoxaeHun 6ygeTt nponssoguTcs oT
175 po 200 TbicAY yHLMI 30510Ta B rof B TeyeHue nepsbix 12 net ns 14 net
0TpaboTKM 3anacos.

B ntoHe 2025 roga komnaHus 3aBeplunna cnivsiine ¢ Calibre Mining ¢ uenbto ctaTb
BTOPbIM KPYNHEWLLMM npou3dsoanTenem 3onota B KaHage.

Valterra Platinum cHu3unna npoussoactso MII Ha 10%

Valterra Platinum Ltd (paHee Anglo American Platinum) - Beaywmn mupoBow
npousBoAuTenb NnaTMHoMaoB, B 2025 roay cHM3una npou3BoACcTBO MeTarnsioB
NSIaTUHOBOM rpynnbl B KOHUeHTpaTe Ha 10% po 3,2 mnH yHumn (99,5 TOHHbI).

B ToM uncne, nponsBoAcTBO U3 COOCTBEHHOMO Chipbsi CHU3MOCh Ha 6% Ao 2,06 MnH
YHLWIA, U3 NOKYMHOrO Cbipbsi - HA 16% [0 1,14 MNH yHUMIA.

MpounssoacTeo adduHmnpoBaHHbix MMM 3a rog cokpatunock Ha 13% 1o 3,41 mMrH
yHuun. N3 obwero o6bema, NpoM3BOACTBO padMHUPOBAHHON NMNATWHBI ynano Ha
16% po 1556 Thicad yHUMn, nannaguna - Ha 15% 8o 1065 Teicay yHUuMI, poaus - Ha
16% 0o 208,2 ThicAY YHUNIA.

Mpon3BoACTBO MeAN CHU3NINOCHL B OTYETHbIN Nepuog Ha 11% o 15,24 Tbicaun
TOHH, HUKenNS - Ha 7%, cocTaBuB 23,89 ThICAYM TOHH.

B 2026 rogy komnaHusa HamepeHa npoussectn Te xe 3,0-3,4 MNH yHUUN
adpurHmpoBaHHbIX MMM, kak nnaHmMpoBanock Ha 2025 rog.

lopHopo6biBatowasn Anglo American B ntoHe 2025 roga 3aBeplunna BblaeneHune
AVBU3MOHa no Jobblide MeTanmnoB nnaTtMHoBon rpynnsl - Anglo American Platinum -
B OTAENbHY koMnaHuo. HoBas komnaHua 6bina Ha3eaHa Valterra Platinum.

Valterra Platinum - BegyLwuin nponssoguTens NaTMHOUML0B B MUPE - MO Utoram
2024 roga cHu3mnna NpoM3BOACTBO METanoB NnaTtMHOBOMW rpynnbl Ha 7% [o 3553
Thicay yHUuiA (110,5 TOHHBI).

Implats nokasana ctabunbHble pe3ynbTaTbhl B UION-AeKabpe

lOxHoadpukaHCcKuin npom3BoanTENb METannoB nnaTMHoBou rpynnbl Impala
Platinum (Implats) B nepsom nonyroauu 2025-26 ¢ouHaHcoBoro roaa (Monb-
Aekabpb) coxpaHun npousBoacTeo MM 1 3KBMBanNeHTOB Ha YPOBHEe
aHanorn4yHoro nepuoaa rogom paHee - 1,78 MnH yHUMMN.

N3 obero o6bema, npom3BoacTBo addPMHUPOBAHHON NAATUHBI CHU3WUOCH Ha
1,3% po 851 Thicaum yHUMn, nannagusa - Ha 0,4% no 585 Teicsy yHUUR, poaus -
Bblpocno Ha 0,9% po 103 ThicaY yHUMN.

MnaHbl N0 NPoM3BOACTBY Ha (PMHAHCOBLIV rof, KOTOpbIN 3akaH4nBaeTcs 30 NIoHS,
cocTaBnsatoT 3,4-3,6 MMNH YHUWUIA MeTanmnos NaTUHOBOW rpynnbl.

lMponssoacTBeHHbIE MOLLHOCTU Implats pacnonoxeHbl Ha koMmnnekce bywisenea B
HKOxxHon Adpuke, Mpent-Havik B 3umbadBe - AByx Hanbonee 3Ha4YNTENbHbIX
pyaHbIX Tenax, cogepxawumx MMl B mupe - n Ha KaHagckom wute, M3BeCTHOM
CIONCTOM MarMaTU4YecKoM AOMEHE.

BypkuHa-®aco yBenuuuna aobbivy 3onota Ha 53%

O6wee nponsBoacTBoO 30510Ta B BypknHa-®Paco no utoram 2025 roga
cocTaBuro pekopaHblie 94 TOHHbI MO cpaBHeHUIO ¢ 61,5 TOHHbLI roaom paHee
(pocT Ha 53%), coobLwmnn MUHNCTP 3HepreTUKM cTpaHbl Fkyba 3abpe Nyba.
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OH 06BbACHUN 3TOT POCT Havanom paboTbl rocygapCcTBEHHOW koMnaHum Burkina
Faso Mining Participation Co (SOPAMIB), a Takke 6onee cTporum Haa3opom 3a
15 NPOMbILLNIEHHBIMW PYOHUKAMUN U LLAXTaMK CTPaHbI.

MMWHUCTP OTMETW, YTO Ha KyCTapHyt A400bIvYy NPULLIOCH 42 TOHHbBI AparoLeHHOro
meTanna. [Ansa cpasHeHus, B 2024 rogy Mernkue ctapaTtenu n KycTapHble
[oObITYMKM Npom3Benu 8,1 TOHHbI AparMeTanna.

Ewe 10 kr gparoueHHOro meTanna, no ero crnosam, 6bIIM U3bATHI U3
HeneranbHoro oboporTa.

B 2026 rogy npasutensctBo bypknHa-®aco nnaHMpyeT yCOBEPLLUEHCTBOBATL
pedopMebl, BKNOYas pecTpykTypusaumio biopo ropHogobbiBatoLLen
MPOMBILLEHHOCTM 1 reonorun n npeobpasoBaHne Kyctapen 4obblun B
ohnumanbHble KoonepaTuBsl.

Bnactu Takke HaueneHbl Ha peann3aunio Kak MUHUMYM 10 NPOEKTOB No
I'IOJ'IyMGX3HI/I3I/IpOBaHHOIZ [o0blye NonesHbIX UCKonaemblx, BCe n3 KOTOPbIX 6y£l,yT
NOJTHOCTbIO OCYLLEeCTBNATbCA MEeCTHbIMU YaCTHbIMU NHBECTOPaMW.

ELb HapacTunu pe3sepBbl 30510Ta 3a Hegento Ha €5 MIH

KoHconunaupoBaHHble pe3epBbl 30510Ta EBponenckoro LieHTpanbHoro BaHka
(ELIB) u LleHTpo6aHKOB €BPO30HLI 3a HeAerno, 3akoH4YuBLLYytocsA 30 siHBaps,
BbIpOCNMX Ha 5 MITH eBpo Ao 1279,467 mnppa eBpo.

BantoTHble pe3epBbl eBpo30HbI Bbipocnu Ha 200 mrH eBpo o 332,3 mnpa espo.
Pasmep geHexHon maccel cokpaTtuncsa Ha 521 mnH espo go 1608,7 mnpga espo.

O6bem Topros 3on1otom LBMA B aekabpe Bbipoc Ha 6,6%

O61bem ToproB 30510TOM Ha JlToHAOHCKOW GUpKe AparoueHHbIX MeTannoB
(LBMA) B aekabpe 2025 ropa yBenuuuncs Ha 6,6% no cpaBHeHUI0 C
HosA6pem, go 16,5 mMnH yHuun (513,15 TOHH).

B geHexxHOM BbipaxkeHn o6beM caenok Belpoc Ha 12% po 70,6 mnpa Aonnapos,
KONMMYeCTBO CAENOK - CHU3nnocb Ha 12,3% po 5770. B cpaBHeHWUM ¢ aekabpem
2024 roga o6bem cokpaturics Ha 10,6%, B AEHEXXHOM BbIpaXXeHUN - BbIPOC Ha 45%.

O61bem Toproenu cepebpom 6bin Beile HOAOPSA Ha 15,3% Ao 245,9 MnH yHUMR
(7648 ToHH). B oeHexxHOM BbipaxxeHnn 06beM Bbipoc Ha 46,2% no 15,8 mnpg
ponnapos. KonnyecTtso caenok ysenuuunock Ha 43,4% o 3525. No cpaBHeHUIO ¢
aekabpem 2024 roga o6bem Topros cepebpom cHmauncs Ha 0,7%, B JEHEXHOM
BblpaXkeHun - Bblpoc Ha 107%.

LBMA ¢ 20 Hosibps 2018 roga Havyana packpbiBaTb 06BbEMbI TOPros
AparoLeHHbIMU MeTannamu.

3onoTble ETF B siHBape npupacTunu pekopgHbie $19 mnpa

Pe3epBbl MMPOBbIX 6UpxeBbIX MHAEKCHBbIX hoHaoB (ETF) B sHBape 2026 ropa
nokasanu YmcTtbi nputok 120,1 TOHHbLI cTOMMOoCThIO 18,665 Mnpa Aonnapos.

Ha koHew mecsua obwme pesepsbl OHA0B cocTaBnsanu 4144,6 ToHH (133,3 MIH
yHumMI), cnegyet u3 coobwenms World Gold Council (WGC).

OO6wmn nputok B hoHAb! B siHBape cocTaBui 184,8 TOHHbI, @ OTTOK - 64,7 TOHHbI. B
OTYETHbIN MECSL, Kak CeBepoaMepUKaHCKne, Tak n eBponernckne poHapl
NPOAEMOHCTPMpPOBann pocT, - Ha 43,4 TOHHbI U 12,9 TOHHLI COOTBETCTBEHHO, TOraa
Kak asnatckume oHObl nokasanm CKa4ok.

B CeepHoin Amepuke, kpynHenwunn B CLUA doHg SPDR Gold Shares Hapactun
3anachbl Ha 16,6 TOHHbI 40 1086,8 TOHHbI.
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B EBpone kpynHenwnin nputok nokasan 6putaHckmii iShares Physical Gold ETC,
HapacTMBLUWI pe3epBbl Ha 7,3 TOHHbI 40 250,4TOHHLI.

OOwume pesepBbl hoHAOB A3un B SHBape BbIPOCIN Ha BHYLUUTESbHbIE 62 TOHHBbI
00 498,8 TOHHBbI.

B saHBape a3snaTckme doHabl npmeneknun nopagka 10 mnpg gonnapos, 4To
3HauYUTENbLHO NPEBbLILLAET UX CPpeaHnin nokasartens 3a 2025 rog 1 ABNSeTCA NATbIM
noapsa MecsyHbIM NPUTOKOM - CaMbIM BbICOKUM MECSLIEM 3a BCHO UCTOPUIO
HabniogeHun. Ha ponto pernoHa npuwnock 51% unctoro rmobansHOro nputoka
CpeAacTB, YTo 0CO6GEHHO NpUMeYaTenbHO, YTO 06BbEM a3naTCKMX akTUBOB
COCTaBMsET NULLIL OKOMO OAHOM NATOM OT 060bemMa ceBepOaMepPUKaAHCKUX.

KpynHewnwmnn kntarickmin poHg - Huaan Yifu Gold ETF HapacTtun 3anacsl Ha 13,1
TOHHbI, 0 109 TOHH.

O APAIOLEHHbIX KAMHAX

PocHeapa 25/03 npoBeA€eT aykumMoH Ha CHerypouky

PocHeppa nnaHupyet Ha 25 mapTa ayKLMOH no y4acTtky Tpybka CHerypouka,
BXOAslEeMy B COCTaB MeCTOpPOXAeHus anmMa3oB um.JlomoHocoBa, B
ApxaHrenbckomn obnacTtu.

3asBKM Ha y4acTue B Toprax npuHuUmaroTcsa 4o 5 mapra.

e Tpy6ka CHerypouka nmeet nnowagp 1,26 k8 kM. 3anackl B rpaHuLax
y4yacTka oTCyTCTBYIOT. [1porHo3Hble pecypcekl P1 - 70,2 MnH ToHH pyabl, 18,9 MnH
KapaT anmasoB co cpeHuM coepxaHuem 0,27 kapaTa Ha TOHHY, B TOM yucne:
Bbille ropusoHTa -550 M: pyaa - 53,5 MIH TOHH, anmasos - 12,2 MnH kapaT co
cpeaHuM cogepxaHuem 0,23 kapaTa Ha TOHHY;

HWXe ropnsoHTa -550 m go ropusoHTa -830 m: pyaa 16,7 MiH TOHH, anma3sos - 6,7
MITH KapaT co cpegHum cogepxaHuem 0,40 kapata Ha TOHHY.

JInueHsua npepocraBnsieTcs Ha 25 net. CTapToBLIN pa3mep pa3oBoOro nnarexa Ha
reonornyeckoe n3yveHue, passenky n Aobbivy nonesHbIX UCKoNaemblX COCTaBnseT
59,54148 mnH pybnen.

Mo yyacTKky uMeroTCsl OrpaHNYeHus:

e PacnonoxeH B rpaHvLax semerns poHaa ApxaHrernbCcKoro necHN4ecTBa,
OTHECEHHbIX K 3KCMNyaTaLlMoHHbLIM Necam 1 necam, pacnosioXeHHbIM B
BOAOOXpPaHHbIX 30Hax (O3Y: bepero3alymTHble y4acTKun NecoB);

¢ YacTnyHo pacnonoXeH B 30He C OCOOLIMU YCITOBUSIMU UCMONb30BaHMWS
TEPPUTOPUN - CaHMTapPHO-3alWmnTHasA 3oHa JlomoHocoBckoro OKa;

e PacnonoxeH B rpaHuuax nuueHsnm APX 00805 TP, npuHagnexaluemn
"CeBepanmasy" (npeanpusatue gano corrnacue Ha BKMYeHne ydacTka B
nepeyeHb NULEH3NPOBaHMS).

B 1993-95 rogax B paMkax NpoekTa OnbITHO-METOANYECKNX paboT No CKBAXXMHHOM
rmgpopobbive anmasos (CIL) B ycnosusx Tpyokm CHerypouka (rnybuHel 260-280 n
280-300 m) 6bInn BbINOMHEHbI paboTbl MO CTPOMTENBCTBY NEPBOM ovepean
komnnekca CIrd. Beino npobypeHo Tpu Wwypdo-ckBaxkuHbl agnameTpa 960-760 mm
[0 rmy6uHbl 282 M, oTobpaHo 1 oboraweHo 849,86 TOHH KMMOepnuTa, U3 KOTOPOro
nasnedeHo 116,71 kapaTta anvasos.

B pesynbTaTe npoBeaeHust paboT Obina AokasaHa NpuHUMNuanbHas BO3MOXHOCTb
ncnonb3oBaHus cnoco6a CIO ans oTpaboTku 3anacos Tpy6ku CHerypoyka u
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nony4eHbl HOBblE cBeaeHUs 06 anmasoHOCHOCTH Tpybkn. PaboTbl He Bbinu
3aBepLUEHbl U3-3a HeaocTaTka (PUHAHCUPOBAHUS.

YyacTtok Heap Haxoamtcsa B 80 KM Ha ceBepo-BOCTOK OT ApxaHrenbcka. B
HenocpeaCTBEHHOM 6NIM30CTH OT HEro (NpuneraHne ¢ ceeepa) HaxoauTcs
paspabaTtbiBaemoe ¢ 2005 roga oTKpbITbIM CNOCOOOM MECTOpOXAeHME anvasoB
um JlomoHocoea (JTomoHocoBckun TOK Ha 5 mnH ToHH pyabl B rog AO
"CeBepanmas"”, Bxogsiiee B AK "Anpoca").

De Beers 3a 2025 rog cHu3nna go6bbivy anmasoB Ha 12%

MexayHapongHas anmasogo6biBatowas De Beers no utoram 2025 roga
[Aobbina 21,656 mnH KapaT anmMa3soB, 4YTo Ha 12% Huxe nokasaTtensa 2024 roga.

B KoMnaHun paHee oTMeYanu, YTo CHUXEHWEe NPOUCXOOUT B NEPBYIO oYepeab M3-3a
N3MeHeHU B KOHMIypaLmm NpomM3BoACTBa, OCYLLECTBMNEHHbIX B OTBET Ha Gonee
BbICOKWUIA YPOBEHb 3aMacoB Ha PbIHKE Y CHUXXEHWE crnpoca.

Mpu aTOM, B YETBEPTOM KBapTarie KoMMnaHus cHU3una gobbivy Ha 35% B cpaBHEHUU
c rogom paHee 1 51% no cpaBHEHUIO C TPETbUM KBapTanom Ao 3,785 mnH kapar.

B yacTtHocTK, NnpousBoacTeo nogpa3sgenernus Debswana B boTceaHe ynano Ha
55% po 1,88 mnH kapaT B YeTBEPTOM KBapTarne 13-3a MnaHoBbIX OCTAHOBOK Ha
TexHunyeckoe obcnyxnsaHue, no utoram 2025 roga NpoM3BoACTBO COKPATUIIOCh Ha
16% po 15,134 mnH kapar.

DBCM B OxHow Adpuke B YeTBEPTOM KBapTarne cHusuna gobeiyy Ha 10% o 496
TbicAY Kapart, no utoram 2025 - ysenuuuna gobeivy Ha 2% [o 2,23 MIH Kapar.

B Hamnbun, nponsBoacTtBo cHM3Mnock Ha 7% go 2082 Teicay kapat. Tonbko B
4YeTBEPTOM KBapTarne ypoBeHb fo06blun ynan Ha 21% po 459 Teicay kapat B
pesyrnbTaTe NnaHoOBOro TEXHUYECKOro 06CnyXnBaHusa ABYyX Kopabnen.

MpownseoacTteo B KaHage cHM3nnock Ha 7% [0 2,21 mnH kapaT. Tonbko B 4eTBEPTOM
kBapTane gobbiva Bbipocna B ABa pasa Ao 949 Tbhicay kapat ¢ 456 Thicad kapaT
paHee nocne Toro, kak pygHuk Gahcho Kué nonyunn goctyn kK HoBow pyae.

PbIHOK

B TeueHune KBapTana ycrnoBusd TOproesn HeO6pa6OTaHHbIMM arniMmasamMu octaBsalsiucb
CITOXHbIMW Ha (*)OHe COXpaHFIIOU.leVICFI HeonpeneneHHoCT B OTpacsiu,
reonosiMTM4eckomn cutyaummn n Tapmbos.

KoHconmampoBaHHbIn 06bem npogax HeobpaboTaHHbIX anmMasoB C TPex CalToB B
yeTBepTOoM kBapTane 2025 roga coctasun 5,4 MIH KapaToB, YTO MPUHECHO
BbIPYYKY OT Npofdax HeobpaboTaHHbIX anvasos B pa3mepe 571 MrH Jonnapos -
Bbille, YeM 06beM npoaax B YeTBEPTOM kBapTane 2024 roga (4,3 MnH kapaTos),
YTO MPUHECTIO BbIPYYKY B pasmepe 543 mMnH Jonnapos.

CpefHsas ueHa peanusauumm 3a BeCb rof cHu3aunacb Ha 7% no 142 gonnapos 3a
KapaT, B OCHOBHOM M3-3a CHWXKEHUSI CpedHero nHaekca LeH Ha HeobpaboTaHHble
anmasbl Ha 12% 1 BNUSHMSA HULMATMB No pebanaHcupoBke 3anacoB, YacTUYHO
KOMMEHCUPOBAHHOIO ©oriee BbICOKMM CNPOCOM Ha boriee Joporne KaMmHu.

MporHo3 npomsBoacTBa anmasoB Ha 2026 rog 6bin nepecmoTpeH Ao 21-26 MnH
KapaT ¢ 26-29 MnH KapaT paHee B CBA3W CO CMIOXHOW CUTyaumnen Ha pbIHKe
HeobpaboTaHHbIX anmasoB.

Kak coobLanocb, Anglo American npogormkaeT NPoBOAUTL ABYX3TarnHoe
pasgenenune De Beers, 1 B HacTosilLiee BpeMsi MAET NPOLECC Npoaaxu Yactu
CTPYKTYPHbIX NOApasaeneHui.

MexayHapogHas koprnopauusi De Beers 3aHnmaetcsa gobbeiyen, obpaboTkon un
npogaxen NpupoaHbIX anMa3soB, a Takke NPon3BOACTBOM CUHTETUYECKMX ariMa3oB
ANns npombiwneHHbIx Lenen. OcHoBaHa B 1888 rogy B FOAP. Anglo American
npuHagnexut 85% B De Beers.
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Gem Diamonds B 2025 roay cokpatuna npogaxu Ha 36%

BputaHckaa Gem Diamonds Ltd no ntoram 2025 roga cokpaTtuna npogaxm
CbIpbIX afiIMa30B B A€HEeXXHOM BbipaxeHuu Ha 36% no cpaBHeHuUto ¢
npeabiaywmm roaqom ao 97,7 MiH [onnapos.

KomMnaHusa B 0TYETHbLIN Nepuoa peanunsosarna 6 anMasoB CTOMMOCTLIO 6onee 1 MnH
A0NNapoB KaXadbln NOMy4YnB BblIPydKy B 9,2 MITH JONNApOB.

CpeqaHsist ueHa 3a kapaT ynana Ha 20% no 1105 gonn/kapart ¢ 1390 gonn/kapaTt
rogom paHee. Camasi BbiICOKasi LileHa 3a kapaT cocTaBuna 66,602 Tbicaum
OONNapoB npu npogaxe ronyboro anmasa Becom B 8,83 kapara.

B dunaunyeckom BhipaxkeHun npogaku cokpatunuck Ha 20% no 88,381 Thicaumn
kapat. KomnaHusa peanusoBana geBaTb anmMasoB Becom 6onee 100 kapat kaxkabin.

Hobbiva anmasos Ha MmecTopoxaeHun Letseng B 2025 rogy cHusunace Ha 14% go
90,354 Tbicay kapar.

MecTopoxaeHue Letseng n3BecTHO NPOM3BOACTBOM KPYMHbLIX anmasoB 6enoro
LBETa N BbICOKOIO Ka4ecTBa, YTO AeNaeT ero KpyrnHenwmnm KuMmoeeprmToBbiM
MECTOPOXAEHMEM B MUPE MO CTOMMOCTM 3a kapaT. Gem Diamonds npuHagnexut
70% B mecTopoxaeHuu Letseng (JlecoTto, rocyaapctao B coctaBe KOAP).

Benbrusa B ssHBape CHU3umna nMnopT CbIPbIX aJiMa3oB

Benbrua, KpynHeMwWnin MUPOBOM LIEHTP MO TOProBsie AparoueHHbIMU
KaMHsiMK, B sHBape 2026 roga cHM3Mna MMNOPT CbipbiX anma3oB Ha 11,5% B
CpaBHEHUU C aHanNorM4yHbIM nepuoaom 2025 rona no 2,18 mnH Kapar, B
AEeHEeXHOM BblpaXxeHuu - Ha 11,2% go 205,1 mnH gonnapos.

Benbruickuin akcnopT anmasoB B sHBape ynan Ha 28,3% o 1,33 MiH kapaT Ha
cymmy 129,5 MnH gonnapos, 4To HWXe aHanormyHoro nepuoga 2025 roga Ha 24%.

MmnopT 6punnuaHToB B Benbruio B 0T4eTHLIV Nepuop, Belpoc Ha 15,3% u
cocTtasun 359 TbicaY KapaT Ha cymMmy B 539 MnH gonnapos (+25%), Toraa kak
akcnopT 6punnuaHToB 13 benbrnn B TOT e nepuoA Bbipoc Ha 2,5% o 169,5
TbiCAYM KapaT Ha cymmy 420,6 mnH gonnapos (+14,7%).

OcHOBHbIMK NocTaBLWMkamu 6punnmMaHToB B benbruio B 0T4EeTHBIN nepuog 6binn
UHaunsa (229,37 Teicaum kapaT Ha 166,5 mnH gonnapos), OAD (61,3 Tbicauu kapat
Ha 100,4 mnH gonnapos) u NoHKOHT (32,73 ThicaA4mn KapaT Ha 56,2 MnH Jonnapos).
Poccus B nocTaBLymkax He ykasaHa.

OCHOBHbIMW HanpaBneHUAMU 3KcnopTa OpunnMaHToB n3 benbrumn Gbinun
Wsenuapusa (30,6 Teicaun kapaT Ha 25 mnH gonnapoe), CLUA (23,3 Tbicauu kapaT
Ha 159,2 mnH gonnapog) u OA3 (20,5 Tbicauum kapat Ha 77,2 MIH 4ONNapoB.).

PocnpupoaHan3op BHennaHoBo npoBepseT KAK

CeBepo-3anagHoe ynpasneHue PocnpupoaHaasopa Havano BHennaHoBYyH
npoBepky AO "KanuHnHrpagckun sHTapHbin komouHat” (KAK).

MoBogom Ansa NpoBepku cTana nHopmaums o BO3MOXHOM pasMeLLeHUn oTX0408B
Ha 6epery BanTuickoro mopsi B nocénke HAHTapHbIN.

Bo Bpems Bble3gHoOro obcnenoBaHns MHCNEKTOPbI 3adMKCUpoBanu, YTo oTxoabl
Npou3BOACTBA M NOTPebNeHnsa HaxoaaTca Ha 6GeperoBoit NMHKUK 3a NpeaenaMu
odhmLManbHOro XBOCTOXpaHMnuLLLa NpeanpusaTus. M3-sa Bo3aencTeuns Boabl
NPOUCXOAMT pa3MbIB TEPPMKOHA U YacTb OTXO0B nonaaaet B Mope. Kpome Toro, B
MOMEHT OocMOTpa Obina 3adukcMpoBaHa paboTa TeEXHUKM, NepemelliatoLLeil Macehbl
c bepera B BOAHbLIN 06bEKT.
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HOBOCTMHU

"Takasi cUTyauust co3gaeT pUCKU OIS OKpyXKatoLel cpefbl U MOXET roBOpUTL O
HapyLueHun TpeboBaHMiA Mo oxpaHe 3eMerlb U BoOHbIX 0GbeKTOB. B xome nposepku
WHCMEKTOPbI OLEHAT AEVCTBUS NpeacTaBUTeNel NpeanpusTus U cobniogeHve
NPUPOAOOXPAHHOIO 3aKoHodATeNbLCTBA", - OTMeYaeT HaA30pHOE BEAOMCTBO.

AO "KanuHunHrpaackuii sHTapHbIN KOMOUHAT" - eQUHCTBEHHOE B MUpe
npeanpusiTue, roe BegeTcs NpomblneHHas gobbiva AHTapsi-cbipua un
N3roTOBIIEHNE U3 HETO HOBESTMPHOW 1 CYBEHMPHON Npoaykunn. PaspabaTbiBaetcs
Mpumopckoe mecTopoxaeHune B KannHuHrpaackom obnactu, Ha TeppuTopum
KoTopou cocpenoTodeHo okoro 90% MmnpoBbIx 3anacos aHTaps. B 2025 rogy
KOMOMHaT fo0bIN 712 TOHH CONHEYHOro KaMHs1, YTo Ha 85 TOHH GornbLlue, Yem B
2024 ropny.
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2025 - pekoppa UeHbl, NpeanoXeHUsa U cnpoca

MupoBoWM cnpoc Ha 30510TO, BKITKO4YaA BHEOUPKeBOM pbIHOK, B 2025 roay
BnepBble B uctopumn npeBbicun 5000 ToHH. Bnaropaps pekopaHbIM pannu, B
CTOMMOCTHOM BbipaxkeHuu cnpoc coctaBun 555 mnpa gonnapos, 4To Ha 45%
Bbllle npeAblayLwero roga, coobwaet World Gold Council (WGC).

lMoBbiWEeHHaA UHBECTULMOHHAA akTUBHOCTb npueena K yseJim4eHnto BO BCeX
cerMmeHTax cnpoca. MHoekcHble 6VIp)KeBbIe CpOH,CI.bI, obecneyeHHbIe 30510TOM,
I'IpVIGaBVIJ'II/I 801 TOHHY W OOCTUII BTOPOIro CamMoro BbICOKOIo nokasartensa B
NCcTopuun, a cnpoc Ha MOHETbI U CITUTKKU CTall MakCMMalibHbIM 3a 12 ner.

Mownck 6esonacHom raBaHu 1 aueepcmdurkaumst 6binnm OCHOBHLIM ABUraTenem ans
WHBECTULIMIA B 3010TO B TedeHue Bcero roga. [pu aTom nokynku 3omnota
LeHTpanbHbIMM GaHKaMun OCTaBanuch BbICOKMMUW, HO CTanm MeHbLUE MO CPaBHEHMIO
C npeabiayLwmmMm rogamu.

|'OBeJ'II/IpHaﬂ NMPOMBbILLUNTIEHHOCTb B YCJTOBUAX NMOCTOAHHO pacTywuX LUeH oXXngaemo
caana no3vunn, Ho HeECMOTpPA Ha NageHne B TOHHaXe, B AeHbrax CcrnpocC BbIPOC.

TexHonorn4yecknmn cnpoc okasancs ctabunbHeiM Ha POHE NPOAOIHKAOLLErocs
pa3BnUTUA TEXHOJIOMMI C UCMONb30BaHNEM MCKYCCTBEHHOIo MHTEeNNeKTa.

OvHamuka cnpoca Ha 30J/10TO, TOHH:

IV kB '25 IV kB '24 nam % 2025 2024
HOBENMPHbIN 4415 547,9 -19 1542,3 1 886,9
NPOMBbILUIEHHbIN 82,1 82,8 -1 322,8 326,2
MHBECTULIMOHHBIN: 595,0 344,8 + 73 2175,3 1185,4
- MOHETbI U CNUTKU 420,5 324.,4 + 30 1374,1 1188,3
-ETF 174,6 20,4 + 756 +801,2 -29
LleHTpobaHku 230,3 366,6 - 37 863,3 1092,4
BCEIoO 1345,3 13185 + 2 4999,4 4 630,6
BHebupxeBOW pbIHOK -42,5 -31,8 - +2,9 + 331,3
LBMA, gonn/yHuus 4135,2 2 663,4 +55 3431,5 2 386,2

B Kutae cnpoc Ha 30mnoTble oBenupHble nsgenus B 2025 rogy ynan 4o camoro
HW3KOro YpoBHS 3a 6onee yem 15 neT, nockonbky pedopma HOC, Banas
3KOHOMWKA ¥ No3gHee npas3gHoBaHue KnTanckoro Hosoro roga ycyryounm BnvsHue
PEKOPAHO BbICOKMX LIeH Ha 30510TO.

CoBokynHble pacxofbl Ha oBeNUpHbIE n3genusa gocturnm 39 mnpg onnapos, 4To
Ha 8% 6onblwe, Yem B 2024 rogy, U HEHaMHOro MeHbLue 43 MNpa AoNnapos B
2013 rogy.

Momumo pOCTa LUeHbl Ha 30J10TO, KOHCGpBaTMBHbIVI nogxoan r|0Tpe6V|Tene|7| K
pacxogam, O6y0ﬂOBﬂeHHbII7I BHyTpeHHeVI 3KOHOMMYECKOM HeonpeaneneHHOCTbo U
06OCTpeHI/IeM reonosiMTU4eckomn HaNpPA>XeHHOCTU, CHU3UI CNPOC yKpalleHus.

Cnpoc B nepBom kBapTarsne 2026 roga MOXET BbIMrpaTb OT CE30HHbIX TPaauLnm,
NMOCKOMbKY NO3OHUIN KUTANCKUI HOBLIN rof nepeHocuT Ha deBparib NOKYNKu,
CBSi3aHHble C Npa3gHNKOM u cBagbbamu.

MHausa nokasana HENmoxon YeTBepTbI KBapTan C NpasgHMkamMm u ceagbbamu, HO
B LIenom no roay - nageHue Ha poHe peKkopaHbIX LieH Ha 30M0TO.

OnsTb e, B CTOMMOCTHOM BblpaXeHnM 06LLas cyMMa Ha 30510TbIE OBENWPHbIE
nsgenusa gocrturna 6ecnpeueneHTHbIX 49 mnpg gonnapos BmecTte ¢ 19 mnpg
OONNapoB B YETBEPTOM KBapTarne.

HaceneHvne Haun TpagMuUmMOHHO COXpaHAET NO3UTUBHBIA HACTPOW B OTHOLLEHUN
30M0TbIX YKpaLleHWN, HO, Kak NpaBuio, uMes (OUKCPOBaHHbIV BlogKeT Ha Takue
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pacxofbl, Mtoan orpaHNYeHbl B CBOUX TpaTax, 0COBEHHO yumTbiBast 74-NPOLEHTHBIN

POCT LUeHbl B pynnax 3a rog.

Ton-7 cTpaH No IBENMPHOMY CMPOCY, TOHH:

IV kB '25 IV kB '24 n3m % 2025 2024
UHawns 145,3 189,8 -23 430,5 563,4
Kutan 81,9 106,1 -23 360,1 479,1
CLWA 40,0 47,0 -15 117,3 131,9
Poccus 11,0 11,6 -5 36,5 39,4
CaypoBckasi ApaBusi 8,9 12,3 -28 44,0 49,1
Typumsa 7,7 11,9 -35 32,8 40,9
Utanus 7,7 9,0 -14 16,2 17,8
UHauns 145,3 189,8 -23 430,5 563,4

B CLUA noTpebneHue oBenmpHbix nsgenun B 2025 rogy Takke 3aKOHOMEPHO
CHM3MNOCh M3-3a LieH. OgHako CHWkeHne 06 bLEMOB BbINIO KOMMNEHCUPOBAHO POCTOM
pacxoos Ha 28% go 13 mnpa Aonnapos.

B EBpone 06bEMbI 3achmkcupoBanu TpeTbe NOAPSS rOA0BOE CHIKEHNE, JOCTUTHYB
camoro Hu3koro nokasaTtens ¢ 2020 roga, nocTpagasLUero oT KopoHasupyca. B 1o
Xe BpeMsi pacxoabl NoTpedutenei Ha 30M0Tble OBENUPHbIE U3AENUS POCIN NATb
net nogpsa v gocturnn 7 mnpg gonnapos B 2025 roay.

MHBECTULNUN
"O6bem nHBecTMUM B 30Mn0T0 3a 2025 rog 6onee Yyem yoBowncs, JOCTUTHYB
owenomnsoLwen cymmsl B 240 mnpa gonnapos”, - oTMevatoT akenepTol WGC.

MoBbILLEHHBIE rEOMNONUTUYECKME Y SKOHOMUYECKME PUCKM, OcnabneHune gonnapa
CLUA, 3aBbllLEHHbIE OLIEHKN aKkUuid U OXXUAAHUS CHUKEHWS MPOLIEHTHBIX CTaBOK
®PC cbirpanu knoyeByto posib Ha NPOTSKEHUM BCEro rofa.

CTpemMuTenbHbI POCT LieH Ha 30510TO NOACTErHy  Cnpoc Y MHBECTOPOB BCEX
ypOBHeii, 0COBEHHO B YETBEPTOM KBapTarne, Nocrne KoppekLMoHHOro naaeHus B
oKTAGpE, YTO NPEeAOCTaBUIO BO3MOXHOCTb MOKYMNOK No 6onee HU3KUM LieHaM.

"B 2026 rogy Mbl oXXugaem coxpaHeHus 6naronpusiTHoM MHBECTULIMOHHOW cpeabl,
yYnTbIBas HENPEeACKa3yemMyt reononiMTMyeckyto o6CTaHOBKY, a Takke bakTopbl
3amMefieHns pocTa 9KOHOMUKN U MSITKOM AEHEXHO-KPEANUTHON NONUTUKK", -
rosoputcs B 063ope WGC.

Cnpoc Ha MOHeTbl U CITUTKU, TOHH:

IV kB '25 IV kB '24 n3m % 2025 2024
NHans 96,0 76,0 + 26 280,4 239,4
Kutan 118,7 83,6 + 42 431,7 336,2
Typums 21,3 23,5 -9 71,1 112,2
CLWA 20,9 18,6 +12 58,0 77,5
TaunaHg 18,9 14,6 + 30 51,4 39,8
"epmaHus 13,6 8,7 + 56 44,8 16,8
Kopes 11,5 5,9 + 95 29,8 194
Typums 96,0 76,0 + 26 280,4 239,4

MocnegHunin kBaptan 2025 roga ctan caMbiM CUIbHLIM KBapTarioMm MHBECTULINNA B
CNUTKM 1 MOHeTbI 3a 6bonee Yem 12 net. Cnpoc BbIPOC MNOYTU HA TPETb Kak B
ro4oBOM, TaK U B KBapTarlbHOM UCYUCHIEHMU. DTO MPUBENO K CAMOMY BbICOKOMY C
2013 roga pa3smepy ctonumocTtu B 154 mnpg gonnapos, 6onee NonoBrHbLI KOTOPOK
npuwnock Ha Hano n Kutanm BmecTe B3gThIE.

B Poccuu cnpoc Ha MOHeTbI U CANTKM B YeTBEPTOM KBapTane Bblpoc Ha 10% g0
9,9 ToHHBI. Mo ntoram 2025 roga cnpoc Bbipoc Ha 3% A0 35,5 TOHHBI.
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FOCPE3EPBbI

LleHTpankHble 6aHkn Ha npoTskeHumn 6onbluer Yacty 2025 roga 3akynanu 305070,
HO 13-3a QUHAMUKN LIeH, pa3Mepbl CTanu ckpomHee. M Tem-He-meHee, akT mx
cTpaterum yxoaa K 30510Ty OCTaeTCsl HEM3MEHHbIM.

3akynku 473 TOHH B YeTBEPTOM KBapTarne NoMorfy yBenmuutb CNpoc 3a BeCb rog
A0 3HaYUTENbHbIX 863 TOHH. M XOTS1 9TOT NOKasaTernb He AOCTUT UCKITHYNTENBHOMO
ypoBHs B 6onee 1000 ToHH, HabnogaBLlerocs B nocrneaHee BpeMsi, OH
3Ha4YnTENbHO BhbilWe cpeaHerogosoro yposHsa 2010-2021 rogos.

[BaguaTtb ABa rocygapCcTBeHHbIX 6aHka coobLmnm o6 yBenmiyeHnmn 30noTbixX
pes3epBOB MPUMEPHO HA TOHHY UK Bonee, CeMb U3 HUX COBEPLUMIY OCHOBHYIO
YacTb MOKYMOK.

HauuvoHanbHbIn 6aHk MNonbLlwin cTtan KpynHenwnm nokynatenem 3o50Ta, HapacTuB
pe3epBbl Ha 102 ToHHBLI 80 550 TOHH, unn o 28% o1 obLWwmx pe3epBoB, YTO GIM3KO
K uenu perynsitopa B 30%. HecmoTtps Ha aTo, rmaea 6aHka Agam [nanvHbcku
Bblpa3uI HamepeHue 4oBecTu pe3epsbl 6aHka Jo 700 TOHH.

HauvoHanbHbin 6aHk KazaxcTtaHa yBenuuun cBov pesepsbl Ha 57 TOHH.

LleHTpaneHbin 6aHk bpasnnuu BepHyncsa Ha peiHOK B 2025 rogy, 4o6aBuB 43 TOHHbI
C ceHTAbpst Nno HosA6pL BnepBble ¢ 2021 roga. PesepBbl 6aHka BbIpocnn A0 172 TOHH,
unun oo 7% ot obLmx pe3epBoB.

ocHedpHedoH AsepbangkaHa (SOFAZ), eQMHCTBEHHbIV CyBEPEHHbIV (OOHA,
pacKpbIBalOLLMIA JaHHbIE MO MOKyMNKam gparMeTanna, 3a nepeble TPy kBapTana
2025 roga npuobpen 38 TOHH. [laHHbIe 3a nocrnegHui kBapTan eLe He pacKpbIThl.

LB Typuun octancs ctabunbHbIM MOKynaTenem HeCMOTPS Ha BONaTUINbHOCTb PbIHKa.
Ha koHeu okT6psa perynaTop npuobpen 27 TOHH, NOAHSB pe3epBbl 40 644 TOHH.

HauwnoHanbHbI 6aHk Kutas gobasun K pesepBam nuLlb TPY TOHHbI B NOcCnegHeM
KBapTarne, yBenuums obLume 3akynku 0o 27 ToHH B 2025 rogy. Perynsatop umeet
2306 ToHH 3anacos 3onoTa unu 9% OT 30M10TOBaNOTHLIX PE3EepPBOB.

HauuwoHanbHbin 6aHk Yexmm npnobpen 20 TOHH 30110Ta, YTO COOTBETCTBOBAIO
YPOBHIO 3aKyMnoK B NocneaHue Tpy roga. Tenepb pe3epBbl B 30510TE€ COCTABMSAOT
72 TOHHbI, uenb 6aHka gocturHyTs 100 ToHH B 2028 roay.

Mpogaxwu 30510Ta U3 pe3epBoB B TeyeHue roga 6binm 6onee orpaHUYeHbl No
cpaBHeHuto ¢ 2024 rogoM, HECMOTPS Ha POCT LiEH Ha 30510TO:

e BanioTtHoe ynpasneHme CuHranypa - 15 TOHH,
e LleHTpanbHbIi 6aHk Poccum - 6 TOHH,
e byHgecbaHk - 1 TOHHa - Ha NporpaMMy YeKaHKN MOHET,

e LleHTpanbHbI 6aHk MopaaHum - 1 TOHHa.

HepackpbiTne nHdopmauumn HekoTopbix LIB 0 3akynkax octaroTcs 0COGEHHOCTBIO
pbiHka. PasHuua mexay oueHkamu Metals Focus 1 ocuumnanbHbIMU AaHHBIMU
yKa3blBaeT Ha HEMPO3payHyt akTUBHOCTbL - 57% OT rogoBoro oobema.

TEXHONOIrnm

EyM MCKYCCTBEHHOIo nHTEenneKkTa npogosrnkan CtTumynmpoBsaTb CnpocC Ha 30J10TO B
ANEKTPOHUKE, a I'IOTpSGHOCTb B BbICOKOCKOPOCTHbIX BbIMUCITEHUAX - U3TOTOBIIEHNE
NpoBOAOB, KOHTAKTOB U COEANHUTENIbHbIX MaTepunanos.

OpHako aToT 6YM 3aCnoHun apyrue cekTopa 3NeKTPOHUKN, MOCKOITbKY
NPON3BOACTBEHHbIE MOLLHOCTM BbINM CKOHLEHTPUPOBAHbI Ha YAOBNETBOPEHUE
cnpoca, ceazaHHoro ¢ M n pakTtnyeckn BbITECHUMO NMPOU3BOACTBO HEKOTOPBIX
KOMMOHEHTOB, YTO NPMBENO K POCTY LEH U BONATUINBbHOCTM B BbITOBOWM 3MEKTPOHMKE.

Mo paHHbIM Counterpoint Research - BeayLen aHanuTUYecKo komnaHum B ccpepe
3aneKTpoHukM, B 2025 roay noctaBku cMapTdOHOB BbIpocnu Ha 2%, HO B 2026 roay
CHM3ATCA U3-3a geduumnta YMrnoB NaMsiTu U pocTa LeH. AHanorm4HeiM obpasom,
pbiHOK K 1 HOyTOYKOB AEMOHCTpUpoBan cTabunbHble NokasaTeny B NeEPBOM
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nonosuHe 2025 roga, HO POCT LeH MNOBMAWSAN Ha BTOPYO NONOBUHY W, Kak
OXMWOaeTcs, OKaXeT AaBneHne Ha noctaeku B 2026 roay.

NPEONOXEHUE

OObwmn obbem npeanoxerus 3onota B 2025 rogy ysenuuuncs go 5002 TOHHbI,
YTO ABNSAETCS CamMblM BbICOKMM 3a BCHO uctopuio gaHHbix WGC ¢ 1970 roga,
Onarogaps pekopAaHol Ao0blve 1 yBENMYEHNEM BTOPUYHONM NepepaboTku.

OvHamuka npeanoXxeHumsa 30510Ta, TOHH:

IV kB '25 IV kB '24 n3am % 2025 2024
[ooblva 957,7 947,1 +1 3671,6 3650,4
XeoxnpoBaHue -21,3 -18,2 - -73,6 -53,8
BTOpPUYHOE 366,4 357,7 +2 1404,3 1365,3
BCEIo 1302,8 1286,7 +1 5002,3 4961,9

"MpeaBapuTenbHble OLEHKM NokasbiBatoT, YTo gobbiva B 2025 rogy gocturna
NCTOPMYECKOro MakcumyMa B 3672 TOHHbI, HO 3T AaHHbIE MOTYT ObITb
CKOPPEKTMPOBaHbI, NMOSTOMY MOKa HEMNb3S OOHO3HAYHO YTBEPXKAATh, YTO 3TO HOBbLIV
pekopA”, - nogyepkHynu B WGC.

B YyeTBepTOM KBapTane CaMbIil 3aMeTHbIN pocCT [OObLIYM NoKasanu:

e NaHa - Ha 24% no cpaBHEHUIO C FO4OM paHee Ha POHe 3arnycka
komnaHuen Newmont mectopoxageHusa Ahafo North n ygennuenusa nponssoacrtea
Ha pygHuke Obuasi komnaHum AngloGold Ashanti.

e KaHapa - Ha 15% 3a cyeT 3anycka Tpex pyAHUKOB Ha MECTOPOXAEHNAX
Blackwater, Back River n Valentine Lake. Takke cnocob6cTBoBanu pocTty pyaHUKK
Island, Meadowbank n Snow Lake.

e ABcTpanus - Ha 15% 3a c4ET NpegnpuaTUA No Bcen cTpaHe. Nocne
npuobpeTteHus pyaHuka Telfer komnanven Greatland Gold pocT npoussogcTtsa Ha
HeMm cTan ocobeHHo 3ameTeH. [NMageHne Obino nuwb Ha Tropicana n Mount Magnet.

e Yunu coxpaHuna gobbivy, - 3Ha4YMTENbHOE YBENMYEHUE Ha PyOHUKaX
Salares Norte, koTopble NocTpaganu roaoM paHee 13-3a NOrogHbIX YCHOBUIA U
NPUOCTaHOBKM, ObINIO HUBGENUPOBAHO CHMKEHMEM Ha ABYX KPYMHbLIX MEeOHbIX
pyaHukax Collahuasi n Centinela.

B paae CcTpaH Habnganocb 3aMeTHOe CHMXKeHue:

e B ApreHTuHe (-27%) nageHue cogepxaHun B pyge Veladero komnaHum
Barrick npvBeno k nageHuto Npom3BoAcTBa. Takke cHu3nnack obblva Ha pyaHuke
Cerro Vanguardia.

e B UHpoHesunm (-24%) nobbiva Ha pygHuke Grasberg sHaumTensHo
CHM3MNacb 13-3a CoKpalleHnsi 06beMOB NPOM3BOACTBA NOCIEe Tparmieckoro
WMHUMAEHTa, NpounsoLleawero B TpeTbeM kBaptane 2025 roga. OxumagaeTcs, 4To
[obbiva BoccTaHoBuTCS B TeveHne 2026 roga. Ha pyaHuke Batu Hijau Takke
Habn4anock pe3koe CHKeHMEe JO00bIYN 13-3a NaAeHNs COAEPKAHUN.

e B Mekcuke (-18%) n3-3a npmoctaHoBkM paboTbl Ha pygHuke Los Filos
koMnaHum Equinox Gold nocne ucteyeHnsi cpoka aKcrniyaTaumMoHHON NTMLEH3UMN.

e Manwu (-17%) n3-3a npmocTaHoBkM paboTbl MecTopoxaeHus Loulo-
Gounkoto, HecMoTps Ha yBennyeHue pobblum B2Gold Ha mecTtopoxaeHun Fekola.

B 2026 rogy no6biva MOXeT elle Gonblue yBENMYUTBLCS, MOCKOSbKY A0MKHA
MOMHOCTBLI BOCCTAaHOBUTbLCHA paboTa AByX KPYMHbIX PyaHMKOB, - Grasberg B
MHOoHe3uu nocne cmepTenbHON aBapumn 1 komnnekce Loulo-Gounkoto B Manu
nocne cornaweHus mexay Barrick n npaBuTensCcTBOM.

"OpHako noTeHuman pyaHUKOB HE CTOUT NePEeoLIEHNBATb, - CYMTAIOT SKCNEPTbI
WGC. - MNoxoxe, 2025 rog OyneT oTMeYeH pekopAoM, U eCTb BEPOSATHOCTb 4115
HoBoOro pekopga B 2026 roay, HO cpegHerogoBoe yBenmyeHue 3a nocnegHue
AecaTb neT coctaBnseT meHee 1%, 1 Mbl CYATAEM, YTO B KPATKOCPOYHOM
nepcrnekTuBe oTpacny 6yageT CNoXHO NoBbiWaTh NPON3BOACTBO".
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3ATPATDI

CpepaHue coBokynHble nagepxku (AISC) B 30n10T0A006bIBaIOLLEN NPOMBILLIIEHHOCTH
B TpeTbem kBapTane 2025 roga Bbipocnu Ha 9% B roA0BOM UCHUCNEHUN U
coctaBunu 1605 gonnapos 3a yHUuto. CpaBHUTENBHO CAEPKAHHbIV KBApTasbHbIN
pocTt AISC Ha 1% 4acTu4HO 06 bACHAETCA CE30HHBIMU haKkTopamMm, MOCKOSbKY B
TpeTbeMm 1 YeTBEPTOM KBapTanax roga obbl4HO HabnaaeTca camblil BbICOKUN
ypOBeHb 400bI4N.

3HauuTenbHble 3aTpaTthbl Ha NoaAepXaHve NPou3BOACTBA, a TakKe yBenMyeHne
cebecToMMOCTH CbIpbsi M POSINTI U3-3a BLICOKOW LIEHbI HA 30J10TO, CNOocoGCcTBOBaNM
pocTty AISC B rogoBOM UCHUCNIEHUN.

NEPEPABOTKA
OkcnepTtbl WGC ¢ yanBrneHMeM OTMeYatoT, YTO Npu POCTe CpeaHen LieHbl Ha 44%,
06beMbl NepepaboTKM 30510Ta HE OnpaBAanyu OXUAaHWUNA.

B 2025 roay B pa3BuThbix cTpaHax, Takux kak CLUA, EBpona n AnoHusa Habntogancs
3HAYUTENbHBIN POCT NPEASIOXKEHUS] TOMA, B TO BpEMS KaK Ha pa3BMBaoLLMXCS
pblHKaX, Taknx kak uams, bnvwxHuin Boctok n KOro-BoctouHas Asus 6bino
CcHmxeHue. Tonbko B Kutae Bbipoc 06beM nepepaboTku B ro40BOM NCHUCTIEHNN.

HeTtaneHbI aHann3 nokasblBaeT, 4To BocTouHasa Asusa obecneyuna 6onbLuyto
YyacTb kBapTanbHOro obbema nepepaboTkm, NpuyemM OCHOBHAs YacTb NpULLIIACh Ha
Kutai. NoMMMo pekopaHOW LeHbl Ha 301070, crabasi BHYTPEHHSIS 3KOHOMKKA, a
Tarke nameHeHns HOC cnocobcTBoBanu yBennyeHno o6bemoB nepepaboTku.

MpeacraBuTeENU OTpacnu yKkasblBalOT HA NPOAOIHKAOLLYCS KOHCONMAAaUMIO B
PO3HMYHOW 1 NPOM3BOACTBEHHOM CeTAX B KuTae, YTo NpuBOAUT K NUKBMAALUN
3anacoB OBENUPHbIX U3Aenun.

Bbicokas ueHa Ha 30M10TO COXpaHMT NOTOKM nepepaboTku BTopchipbsa B 2026 roay,
XOTS OHM BYAYT HUXKe YPOBHEN, KOTOPblE MOXHO BbIno Obl OXMaaTh, yunTLIBas
MWPOBbIE LieHbl Ha 30510TO.

BecTHUK 3onoTonpomblilusieHHUKa
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KOBenupHbLIM cnpoc Ha nnaTuHy oyaeTt pactn Ha 1% B roa

Cnpoc Ha nnaTMHOBbLIE OBENMpPHbIe U3AeNnnsa exxerogHo oyaeT yBenuunBaTbCs
B cpegHeM Ha 1% ¢ 2024 no 2029 roa, coobwaeT BceMmupHbI coBeT nNo
mHBecTuumaM B nnatuHy (WPIC).

C koHua 2024 roga cnpoc Ha NnaTUHOBLIE YKPALLEHUS BbIMIPbIBAET OT CHUXKEHMS
LeHbl NNIaTMHbI NO CPABHEHUIO C 30/10TOM. OTO CTano O4HOW U3 KIOYEBbIX MPUYMH
yBenMYeHnsi MMPOBOTO Crpoca Ha nNnaTuMHOBbIE ykpalueHus Ha 7% B 2025 roay,
KOTOPbIN JOCTUI CEMUMETHEro MakcumMyma.

Mexay Tem, B 2026 rogy oxuaaetca cokpalieHne Ha 6% cnpoca Ha nnaTMHOBbIE
yKpaLleHus nockonbKy pocT B CeBepHolt AMepuke n EBpone ctabununsmpyetcs, a
NHansa ctankvBaeTcst ¢ TPYAHOCTAMMU, CBA3aHHbIMUK ¢ Tapudamu. OgHako
OCHOBHOW MPUYMHOW COKpaLLEHMs SIBMSIETCA CHIKEHME crnpoca B KuTae.

CMnPOC ’25

C koHua 2024 roga ueHoBas pasHuua Ha NnaTUHy NO CPaBHEHWMIO C 30710TOM
oKasana nonoXutenbHOe BNNSHUE Ha CNpOC Ha NNaTUHOBbLIE OBENVPHbIE U3genus
Ha BonblKnHCTBE pbiHKOB. B 2025 rogy cnpoc Bbipoc brnarogaps yBenMyeHuio
MOKYMNOK NPEAMETOB POCKOLLUN U CHUKEHMWIO LEH Ha AparoueHHbIe KaMHW.

Cnpoc Ha nnaTvHOBbIE IOBENNPHbIE U3OENNUSI BbIPOC B TO4OBOM UCUUCIIEHUN
NPUMEpPHO Ha 7% [0 2157 ThiCAY YHUUIA, YTO ABNSIETCA CaMbliM BbICOKMM YPOBHEM
¢ 2018 ropa.

B Knutae B nepsow nonosuHe 2025 roga Habnogancs BCNAeck cnpoca B OTBET Ha
cnabbli CNpOC Ha 30510Tble OBENUPHbIE U3L4ENUs, YTO NOBYANNO KUTANCKUX
ONTOBMKOB pacnpofaTb 3anackl 30510Ta 1 NepenTn Ha Npom3BoACcTBO bonee
AeLLeBbIX MNaTMHOBBIX IOBENVPHbIX U3aenuin. Bo BTOpor nonosmHe roga cnpoc
CHM3MMCA MO CPaBHEHMIO C 3TUM BCMNIECKOM U 06LWMIA pe3ynbTaT 3a BECb rog
coctaBun npumepHo 44% 0o 594 Teicsy yHUUNR.

NMPOIrHO3 ’26
B TekyLeM rogy NporHo3vMpyeTcsl CHKEHWE CMpPOCca Ha NiaTUHOBLIE IOBENUPHbIE
nsgenus Ha 6%, HO OH OCTaHeTCs YyTb Bbllle OTMETKU B 2 MITH YHLWNA.

B Kutae oxngaetca cHmxkeHune crnpoca Ha 14% B roqoBOM UCHUCIIEHUN, U 3TO
OyaeT Ha dhoHe Ype3BblHanHO BbICOKOrO YpoBHS crnipoca 2025 roga.

Kpome Toro, HegaBHue nsmeHexHms HOC k nnatuHe n 3onoTy B Kutae nmerot
nocneacTems Ang NpousBoanTenen BENNPHbLIX U3LENUNA.

Tem He meHee, BBeaeHne HOC Ha 30n0Tble yKkpalleHus u nocnegyouiee
NOBbILLEHME LIEH MOTYT NOMOXUTENBHO CKA3aTbCHA Ha CNPOCE Ha MraTUHOBbIE
yKpaLleHus1, MOCKOJbKY pasHuLa B LieHax Mexay 30510TOM U NnaTtuHon byaeT ele
OonbLue yBennunmBaThCs.

OxunpaeTtcs, yto B 2026 rogy NpoM3BOACTBO NIATUHOBBIX YKpalleHun B MiHamm
cokpaTtutcs Ha 15% g0 158 Thicad yHLMIA - camMOro HM3Koro ypoBHs ¢ 2022 roga —
MOCKOJIbKY NOTPEBbUTENLCKNE HACTPOEHNS], OFPaHNYEHHbIE PEeKINaMHbIe akL K
PO3HWLbI M COKpaLLEHMe IKCNopTa OKa3blBalOT AaBreHne Ha cnpoc. TeM He MeHee,
pekopAHble LieHbl Ha 30M10TO, PACTYLUMIA MHTEPEC K MY>KCKAM KOSMEKLUUSIM U pOCT
OHMNanH-NpoAaX OOSMKHbI MOMOYb CMAMYUTb NageHue.

O METAINE

B otnuyme ot 3onoTa, KoTopoe nnasunu, popmoBanu u obpabaTeiBany Ha
NPOTSHKEHUN ThiCAYENeTUi, NnaTMHa bbina BbigeneHa B OTAENbHbINM AparoLeHHbIN
anemeHT nuwb B cepeanHe XVIII Beka n3-3a cBoen peKkoCcTu 1 YHUKanNbHbIX
dun3anyecknx cBOMCTB. /3-3a BbICOKOW TemnepaTypbl NriaBNeHns NnaTuHy Herb3s
Obino NnaBuTb a, crieaoBaTenbHO, 1 oTnMBaTbL Ao 1782 roaa.

MnaTtuHoBbIE YKpalleHnA N3BeCTHbI cBoel YncTtoTon. B oTnuume ot 6enoro
30J10Ta, KOTOpoe npmo6peTaeT 6eJ'Il/I3Hy B pe3ynbTaTe cniaBlieHna Ui NOKPbITUA
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Apyrmmun MeTannamu, nnatuHa - 3To NPUMPOAHbIN 6enbiv AparoLeHHbIN MeTann,
KOTOPbIN HUKOTAa He HY>KAaeTCsl B MOBTOPHOM NOKpbITUKN. OHa Takke NnoTHee
30510Ta; IOBENUPHbIE U3OENUSA N3 BbICOKOKAYEeCTBEHHOW NnaTuHbl Becat Ha 40%
Oonblue, Yem nsgenusa us 18-kapatHoro 3onora.

MnaTuHy AOCTATOYHO CMeLLaTbh C MUHUMAaNbHbLIM KONIMYECTBOM APYrMX METannos
NNaTMHOBOW rpynnbl, YTOObI cO34aTb CNnaB, KOTOPbLIA MOXHO OTNNBATL U
npuaaeatb eMmy dopmy. B pesynbraTte nnatuHa sBNsieTcs OAHUM U3 caMblX
UYMCTbIX METanMoB AN BENUPHbLIX U34eNWiA; Ha OONbLUMHCTBE PbIHKOB €€ YncToTa
coctaenseT 90 nnmn 95%, no cpaBHEHWUIO ¢ 6eNbIM UK KeNTbIM 3010TOM, rae 18-
KapaTHoe 3011070 MMeeT YMCTOTY Beero 75%, a 14-kapaTHoe - Bcero 58%.

YucTtoTa nnatuHbl 03HA4YaeT, YTO OHa rmnoannepreHHa, B TO BpeM4 Kak crnjiaBbl,
ncnosb3yemblie B 6enom 30510Te, - 0cCOBEHHO HUKESb - HE Bcerga Tak Xopowo
NepeHOoCATCA. Kpome TOro, 6narop,ap$| CBOUM (bVI3VI‘-IeCKI/|M CBOWCTBaM, nNnaTuHa
ABNAETCA NpeBOCXOAHbIM MeTarioM anAa IoBEJTMPHBbIX nsgnenuin c aparoueHHbIMn
KaMHAMMU 6naro,qap;| CBOEMN NPOYHOCTW.

World Platinum Investment Council (WPIC) 6bin co3gaH B Hosib6pe 2014 roga
LIeCTbI0 BeAyLmMMu npom3soamTensamu nnatuHel: Anglo American Platinum,
Aquarius Platinum, Impala Platinum Holdings, Lonmin, Northam Platinum u Royal
Bafokeng Platinum gns npueneyeHms nHBecTuumMn B 0Tpacib, COBMECTHOTO
rHaHCMpoBaHWa 1 pa3paboTky HOBbLIX MPOAYKTOB, N3yYeHWs pbiHKa 1 obmeHa
UHdopmaunen.

BecTHuUK 30]10TOI1pOMbII.IJneHHVIKa
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O6G30p AMHAMMKM LieH Ha aKuMn KOMNaHUU

3onoTto Ha LBMA B nepuopg c 30 sHBaps no 6 eBpans ynana Ha 10,32% no
4847,2 ponnapoB 3a yHUMI0, cepebpa - Ha 33,6% po 78,71 ponnapos..

MHpekc MMBB cHuauncs Ha 1,7% go 2735,43 nyHKTOB, nHaekc Dow Jones npwu
3TOM BbIpPOC Ha 2,6% [o 50155,67. NHgekc 3onoTogobbiBatowmnx komnanmin NYSE
Arca Gold Mines Bbipoc Ha 0,8% no 3657,92.

CymmapHblie akTuBbl Topryembix ooHaoB SPDR 1 iShares, o6ecneyeHHbIX 30510TOM,
Ha KOTopble NPUXOANTCS OKOJSI0 NOMOBUHBLI BCex 30510Tbix ETF B Mupe, 3a Hegento
notepsanu 5,44 TOHHbI.

AKUNN POCCUICKMX 30110TO400bIBaOLLMX KOMAAHWIA U3BMEHMUITUCH Pa3HOHaMNpPaBeHHO.

KoTtupoBku poccumnckux sonorogobnisarowmx komnauum (RUR):

ueHa ueHa TeKkywas
OMUTEHT BUPXA TUKEP 3aKpbITUS 3aKpbITUS MM B %  KanuTanusauusi
30.01 06.02 Mnpa
"Tornoc” MMBB PLZL 601,20  2631,80  +1,2 46,51
FOxypansonoto K" MMBB UGLD 072 0.82 +13.9 214
"Cenvraap" MMBB SELG 57,31 5844  +20 0,78
"HopHukenb" MMBB GMKN 160,00 156,92 1.9 31,15
AKLMM 3apyDexXHbIX OTpacneBbIX KOMMNaHWUIA U3MEHUITUCE TakkKe
pasHOHanpaBfeHHO: CHU3UNMCh akumm Barrick n Harmony, octanbHble - BbIpOCN.
Barrick B 2025 rofy cokpaTun nponssoacTeo Ha 17% go 3255 Tbicay yHUMIA 301073,
npu atom coBokynHble nsgepxkn (AISC) Beipocnu Ha 10% go 1637 gonn/yHuus.
Gold Fields yBenuuuna npoussoacTtso Ha 18% [0 2438 TbicAY YHUUN.
KasaxctaHckas Solidcore Resources nnaHupyeT npnobpeTteHne akTMBOB B
OwmaHe u LieHTpanbHon Asun.
OnHaMuka akuun 3apy6exHbIX 30510ToA0O6bLIBaloOWMX KomnaHmm (USD):
ueHa ueHa TeKywas
SMUTEHT BUPXA TUKEP 3aKpbITUA  3aKkpblTuA  u3M B %  KanuTanusauus
30.01 06.02 Mnpa
Solidcore Resources AIX CORE 7.40 7.45 +07 3,53
Kinross Gold Corp NYSE KGC 31,56 32,09 +1,7 39,44
Barrick Mining NYSE B 45,79 45,16 14 79.08
Newmont Mining Corp NYSE NEM 112,35 115,32 +26 131,23
AngloGold Ashanti Ltd NYSE AU 92,87 103,95 +11,9 43,38
Gold Fields Ltd New NYSE GFlI 50,12 53,51 +6.8 47,50
Harmony Gold Mining NYSE HMY 21.34 20,37 45 12.87
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O630p ueH Ha aparmeTtannbl Ha COMEX

LleHbl Ha 30nM0TO Ha Hegene COXpaHANu BONaTUIIbHOCTb, TeEM HEe MeHee,
aHaANMUTUKN OXKXKNAOAKT NpoAaoJIXXeHUudA pocTta ueH Ha BCe AparoueHHble
MeTalnnbl, paccMmaTpuBasa CHNXXeHue Kak BpeéMeHHY KOppeKuuio.

dyHaameHTaneHble hakTopbl reONONUTUYECKON HeonpeaenéHHOCTM U HegoBePUS
K AONNapoBbIM akTUBaM Mo-NpexHemMy NoaaepKMBaoT CNpPOC U LeHbl Ha 30510TO.

B 10 ke BpeMmsi, AaBNEHNE Ha LieHbl OKa3biBan pocT Aonnapa K MMpOBbLIM BanoTam
N CHUXKEHUE B aKUMSX KPYMHbIX aMEPUKAHCKMX KOMMaHWUiA M3-3a onaceHui
BO3MOXXHOU HEOKYNAaeMOCTU X OrPOMHbIX MHBECTULIUN B UCKYCCTBEHHbIN MHTEJTEKT.
NonpoH Fix (LBMA/LPPM), $ per Troy Oz:

Au: AM Au: PM Ag Pt: AM  Pt: PM Pd: AM Pd: PM
2026-02-06 4870.10  4948.00 74940 2012.0 2054.0 1651.0 1693.0
2026-02-05  4859.10 4847.25 78.710 2120.0 2024.0 1738.0 1680.0
2026-02-04 5051.75  4985.10 90.590 2283.0 2303.0 1834.0 1834.0
2026-02-03 4923.65  4920.95 87.490 2241.0 2247.0 1808.0 1817.0
2026-02-02 4685.45 4714.75 81975 2063.0 2145.0 1671.0 1751.0
2026-01-30 5063.45 4981.85 103.190 2755.0 2792.0 1775.0 1820.0
B noHeAenbHUK LieHbl Ha 30M10TO U cepebpo CHU3UMMCH B LLEHE HA HOBbIX

MapxuHanbHbIx TpeboBaHuax CME Group, a Takke Ha 0CO3HaHUN PbIHKOM
BblaBmkeHne KesnHa Yoplua Ha nocT npeacenatens ©PC.

"3on0oTo 1 cepebpo KaTalTcsa Ha aMepuKaHCKMX ropkax”, - ckaszan Reuters
aHanutuk SP Angel [IxoH Menep.

HeCMOTpFl Ha BUOUMOCTb KaTaCTpO¢)bI, aHannTnkKn npegocreperaroT OT TOro, 4To
3TO MOXeT ObITb KaXylleecd Ha4vario npoaoJnkKnTesibHOro cnaaa.

Mexay Tem, aHanUTUKN OTMeYatoT, YTO peskoe NafeHue LieH BLITECHUO MHOMMX
CNEKYNATUBHbBIX TPENOEPOB, KOTOPbIE CKOMWUMUCH Ha PbIHKE BO BPEMSI panmu.

MHpaekc gonnapa Npogorkunm pocT, 4OCTUrHYB 6onee YeM HeernbHOro MakcuMmyma,
YTO cenano 30510TO MeHee NpuBReKaTernbHbIM ANs AepaTtenen Apyrux BantoT.

UTormn Toproe dblouepcamm Ha Comex, $ per Troy Oz:
Au Ha 04/2026 Ag Ha 03/26 Pt Ha 04/2026 Pd Ha 03/26

2026-02-06 4979.80 76.895 2099.40 1741.20
2026-02-05 4889.50 76.714 2070.60 1699.20
2026-02-04 4950.80 84.396 2176.70 1738.20
2026-02-03 4935.00 83.301 2208.80 1758.60
2026-02-02 4652.60 77.009 2104.10 1705.00
2026-01-30 4745.10 78.531 2121.60 1703.10

Bo BTOPHMK 30110TO 1 cepebpo pe3ko BbIPOCM NOCHE pacnpoaaxu B Te4eHne
npeablaywmx ByX CECCUN, HA COXPaHEHUN YCTONYMBbLIX 6A30BbIX (DAKTOPOB.

"#A paccmaTtpuBalo HefjaBHME NOTEPU KaK KOPPEKLMIO B pamMKax 4ONTOCPOYHOro
BOCXOZASILLEro TpeHaa, - ckasan Reuters BUUe-Npe3naeHT 1 cTapLlunia ctpaTer no
MeTannam B Zaner Metals Nutep NpaHT. - MHorne pyHaameHTaneHble hakTophl,
KOTOpble NPMBENY K POCTY 30510Ta, OCTalTCs B cune”.

[paroLeHHble MeTansbl CUNBHO cAanu No3vLmMmK 3a nocregHue gBe ceccuu, nocrne
Ha3HauyeHuss KeBuHa Yopua criegyowmm rnason ®PC nocne Toro, kak [hkepom
[Mayann NoKMHET 3TOT NOCT B Mae.

V|HBeCTOpr OXnaarT, 4YToO yOpLIJ noanepXXnUT CHMXXeHne NpoLeHTHbIX CTaBOK, HO
YXKeCTo4nT ©6anaHc ©PC. HeCMOTpﬂ Ha HeJaBHIO BONATUIIbHOCTb, aHalrMMTUKN B
LeryioM OXnaatoT NpoaosnkeHnA Oblubero PbIHKA.
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B cpeAay KOTUPOBKK 30J10Ta BbIPOCIIN B OXAaHNUN OaHHbIX O 3aHATOCTU B CWAn
reonosINTUYECKNX COObLITUN.

MpesugeHT CLWA [JoHanbg Tpamn B cpeay npoBen 6ecefny ¢ knutanckum Cu
LismHbnuHOM B Npegasepun oxvgaemoro BusmTa B Kutam B anpene, nocre
BUpTyansHoM BcTpeum Cu ¢ poccuiickum Bnagummpom MNyTuHbIM.

WpaH un CoeanHeHHble LLTaTbl A4OMKHBI MPOBECTN NEPEroBOPbl B MATHULLY,
HECMOTPS Ha COXPaHSAOLLYIOCA HanpPsXKeHHOCTb NOCIe TOro, Kak amepuKkaHckue
BOEHHble COUMKU MpaHCKnn 6eCnUNOTHUK.

PocT konnyectBa paboumnx mecTt B 4acTHom cektope CLUA He onpagan
oxngaHun: gaHHble ADP nokasbiBatloT, 4To B AHBape 6bino gobasneHo Bcero 22
ThICSi4M paboynx MecT NPOTUB NMPOrHO30B B 48 ThiCAY.

Bropo cratuctmkm Tpyga CLUA coobwmno, 4To odmumanbHblin OTYET O 3aHATOCTU
3a sHBapb byaeT onybnukoBaH 11 deBpans. OT4eT ObiST OTNOXEH U3-3a
BPEMEHHOro 3akpblTusa npasutenscTea CLUA, koTopoe 3aKkOHYMNOCh BO BTOPHUK.

B yeTBepr LieHbl Ha 30/10TO U cepebpo CHU3MNNCL Ha ykpenneHun gonnapa CLUA,
nageHny oHOOBbLIX PbIHKOB M 0CnabneHny reononmuTUYeckMX pUCKOB.

Honnap BblpoC A0 ABYXHeAenbHoro makcumyma, S&P-500 ynan noytn go
ABYXHeOenbHbIX MMHMMYMOB, a Nasdaq onycTuncs 4o camoro HU3KOoro ypoBHS 3a
nocriegHue asa mecsua.

"HekoTopble MHBECTOPbLI HA NafeHNN B akLMAX 3aKpbIBAOT MeTannmyeckue
nosuumm, 4Tobbl KOMNEHCUPOBATL NOTepU. Tak Bcerga bbino, HUYEro He
n3mMeHunocb", - ckasan pbiHouHbI cTpaTer RJO Futures o6 XabepkopH.

Poccus 1 YkpanHa 4oroBopunmch 0 KpynHom obMeHe nneHHbIMU Ha neperoBopax
npu nocpegHudectee CLUA.

MpesnaeHT JoHanbg Tpamn norosopun no tenedoHy ¢ npeacenartenem Kuras Cu
LI3MHbNNHOM, 1 cYMTaEeT pa3roBOp OYeHb NO3UTUBHBLIM, HECMOTPS Ha
HanpsPKEHHOCTb BOKPYr TanBaHs.

B nATHUUY 30M10TO BbIPOCNO Ha (boHe cnaboro gonnapa v COXpaHsILLNXCS
onaceHusax no nosoay neperosopos mexay CLUA n Poccueit B OmaHe.

WHpekc ponnapa CLUA ynan Ha 0,2%, 4To caenano 3onoto 6onee AoCTynHbIM AN
aepxareneun Apyrux Banior.

"Ha pblHKe 305n0Ta HabnogaeTcs NOBbILEHHbIA MHTEPEC CO CTOPOHbI ObIYbUX
Tpengepos, - ckasan Reuters ctapwuin aHanuTuk Kitco Metals Ixum Yukodd. -
Ho meTanny He xBaTaeT MMMyrbca, U LieHa He BEPHETCS K pekopaam 6e3
CEPbLE3HOro reonoIMTUYECKOro Tpurrepa”.

BbicokonocTaBneHHbI MpaHCkuiA Aunmnomart B NATHULY 3asiBUM, YTO SAepHble
neperosopsbl ¢ CLUA npu nocpeaHnyectse OMaHa Hayanvcb XOpoLo U AOMKHbI
npoAoskaTbCsl. ATO OCNabuno onaceHnst HEBO3MOXXHOCTU NMPUITU K MUPHOMY
cornaLueHuio.

CME Group B 4yeTBepr B TpeTUIA pa3 3a ABE Hefenv NoBbicUa MapXnHarnbHble
TpeboBaHus K bloyepcamM Ha 30M10TO 1 cepebpo, YTOObLI OrpaHNYNTbL PUCKU
MOBbILLEHHOW BONATUBLHOCTM PbIHKA.

MecsyHasa gMHamuKa ueH Ha aparmeTtannbi, LBMA:
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FopoBas AMHaMuKa LeH Ha agparmetannbl, LBMA:
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OnHamMuka ueH Ha gparmeTtannsi LUB P® (py6nu 3a rpamm):

30J10TO cepe6po nnatnHa nannagumn
2026-02-06 12008,29 194,99 5014,14 4161,93
2026-02-05 12269,39 222,96 5668,17 4513,86
2026-02-04 12168,12 216,34 5556,20 4492,93
2026-02-03 11669,09 202,89 5308,91 4333,76
2026-02-02 12336,67 255,53 5695,54 4506,91
2026-01-30 13160,42 288,41 6798,13 5127,82

BecTHuk 3onotonpombiwneHHuKal/llpanm
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"BeCTHWK 30M0TonpoMbliLneHHuKka" naaaetca AO "ASU "MIPAVIM" 1 pacnpocTpaHsieTcs No NOANMCHMKam nyTem pasMeLLeHns B
3aKpbITOM Ans obuero goctyna pasgerne Ha oduumansHoM cawvTe gold.1prime.ru n nocpeactsom email-paccbinku ¢ agpeca
robot@1prime.ru. Bce nHble nuua u pecypchbl, pacnpocTpaHsoLwye AaHHOe n3faHue, pacnpocTPaHsIioT KOHTpadaKkTHbLIM MaTepuan,
cofepxaHve KOTOporo MOXeT He COOTBETCTBOBaTb OpUrMHanbHoW npoaykumn. Kpome Toro, npuobpeTteHne 4aHHOro KOHTpadakTHOro
maTepuvana siBNseTcs HapyLleHMeM UCKIMIOYUTESbHbIX, B TOM YMCIIe aBTOPCKKMX, NPaB U BieYeT OTBETCTBEHHOCTb, YCTAHOBIEHHYIO
cT.1301 MpaxpaHckoro kogekca PP, B pasmepe o 5 000 000 pybneii 3a kaxzgoe nponsseaeHne, cogepxalleecsi B Homepe, nubo B
[OBYKpPaTHOM pasmepe CTOMMOCTU KOHTpadaKTHbIX 9K3EMMISIPOB KaXaoro NpousBeaeHus, cogepallerocs B Homepe, nmbo B
[OBYKPaTHOM pa3mepe CTOMMOCTY NpaBa UCMOoNb30BaHWSA KaXKa0ro Npov3BeaeHns, onpeaensieMoi MCXOAs U3 LieHbl, KOTopas B3MMaeTcs
3a NpaBOMEpPHOE MCMOoNb30BaHNe NPON3BEAEHNS TeM CNOCOOOM, KOTOPbIV UCMONb30Ban HapyLwuTenb. Takke npuobpeTeHne
KOHTpadaKTHOro Matepvana BneyeT agMUHUCTPaTUBHYIO OTBETCTBEHHOCTb, MPeaycMOTpeHHyto cT.7.12 Kogekca o6
aaMVHUCTPaTUBHbBIX MpaBoOHapyLLEHUsIX PP, 1 yronoBHy0 OTBETCTBEHHOCTb, MPeAYCMOTPEHHYHO YacTamu 2 u 3 ctatbn 146 YronoBHoro
koadekca PP, n Haka3biBaeTcs nueHnem csoboabl CpokoM Ao 6 net. B cnyyae BbisiBNeHWst HapyLleHuii, Heobxoammo obpatutbes B
usgatensctBo: gold@1prime.ru unu +7 (496) 645-37-00.



