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ATENTETINO JHOHOMMMECKOR HHSCEMAINN

BECTHUK
3OAOTOITPOMBIINIAEHHUKA

KOMMAHUMN.................ocee 2

"Cenurgap" ysenuunn Ha 10%
npousBoacTBo 3omnoTta B 2025 roay
— noctpoun Ha 10 MBT pe3epBHbIf
3HEeproueHTp Ans XBOMHOro

"Apean" 3aBepunT JOObIYY
3anacoB benow Nopbl B 2026 roay

"Pe3onbBeHTa" oLeHNBaET n3yyeHne
CapaHosckoro B £3,5 mnpga

"Pocreonorusa” - aTo pyku
rocyapCTBEHHOW reonoropassenku
— k 2030 rogy nokanuayeT 28 TOHH
pecypcos CobonuHoro 3onota

POCCUAMUNCHI ......................... 5

Axytns B 2025 rogy ysenuyuna
no6bidy 3onoTta 4o 56,9 ToHH
Konbima B 2025 rogy yBenuunna
no6bidy 3onota Ha 1,8%

Kamuatka B 2025 rogy Ha 12%
cokpaTtuna gobblvy 3onoTta

3anacebl 3onota B LI P® 3a 2025
rof, COKpaTuUnImCh Ha 6,22 TOHHbI
MesxayHapoaHble pesepsbl PO
0GHOBWMM UCTOPUYECKUI MAKCUMYM
AltynGold B 2025 rogy HapacTtuna
npon3BoACTBO 3o510Ta Ha 44%
KasaxctaH yxecto4aeT TpeboBaHus
K Hegpononb3oBaTensam
AszepbangxaH B 2025 rogy Ha
11,3% yBenuuun Jobblvy 3onoTa
Y3bekucTtaH Havan nepepabartbiBaTb
adpraHckoe chbipbe A4S I0BENVPOB
Silvercorp kynut y Charaat 70%
npoekta Tynky6al-Kbizbintaiw

3APYBEXOM..........ccoevvveen. 10

Poccus B sHB-0kTA0pe nocTtaeuna B
MHanto 3onota Ha $50 MnH

ErvneT HamepeH BONTU B YXUCIO
KPYMHbIX 3010ThIX XaboB
BeHecyana umeet B cBOMX Heapax
3 TbICAAYM TOHH 3anacoB 3o50Ta
BHP B utone-gekabpe Hapactuna
npoun3BoacTBO 3o50T1a Ha 1%

Rio Tinto B 2025 rogy yBenuuuna
[o6blvy 30noTa Ha 25%

® Jamgold 3a rog HapacTuna
npou3soacTBo 3onota Ha 15%

® Eldorado B 2025 rogy cHu3una
Npou3BoACTBO 3050Ta Ha 6%

" Freeport BgBoe cokpatuna gobbidy
3onota B 2025 rogy

® Hochschild B 2025 rogy cHu3nna
nponsBoacTBo cepebpa Ha 12%

® Centerra oueHuna 3atpatbl Ha
3anyck Kemess B $771 mnH

® Kinross ytBepaun paspaboTky 3
30J10TbIX NPOEKTOB Pa3BUTUSA

® Endeavour Silver HamepeHa Ha 30%
YBENWUYNTL NPOM3BOACTBO cepebpa

® [o6blya 3onota B KOAP B HosiGpe
cokpaTunacb Ha 6%

" CLA B nione ’25 coxpaHunu gobbluy
3onoTa Ha yposHe 2024 roga

" [pomblwneHHas gobbiva 3onoTa B
Manu ynana Ha 23% B 2025 roay

" EUB Hapactunu pesepBbl 30M10Ta
3a Heen Ha 1 MINH eBpo

" [eononuTuka yBegeT 30510TO Bbille
$5000 B nepeom nonyroamun '26

" WPIC go 2030 roga xageTt aeuumt
nnaTtuHbl 1 NpoUUUT Nannaaus

O OPATKAMHAX...............e. 18

® HakonneHHble B MUPE OrPOMHbIE
3anacbl ariMa3oB B OrpaHke
CHWXalTCa MeaneHHo - "Anpoca”

®  Banacbl anma3soB B botcBaHe
pacTyT Ha hoHe nageHus LieH

" OBenupbl IHann B oekabpe
CHM3UNN UMMOPT 30510Ta U ariMasoB

MHTEPBbBHKO
KasaHoB: XXgem OTKpbITUA HOBbIX
MECTOPOXOEHNN 30510Ta.....cccvvveeeens 20

AHAJINTUKA
OnNTUMU3M NPOrHO30B YKa3bIBAET Ha
CUNY TPEHAA ..vvvvvvvvririninininieieieieeeens 23

" [lMHamuka akumn 3a Hegenw...... 25
" LleHoBor 0630p COMEX............ 26
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M

KOMIMAHUU

"Cenurgap" yBenun4yun Ha 10% npon3BoacTBO 30s10Ta

NAO "Cenurgap” no utoram 2025 roga yBenuuus npousBoACTBO 30J510Ta Ha
10% B cpaBHEeHUM € rogom paHee - Ao 8,077 TOHHbI, coobLWaeT KOMMNaHUA.

B Toxxe Bpems komnaHus Ha 42% yBenunyuna nponsBoACTBO Ofl0Ba B KOHLEHTpaTe
- 0o 3,5 TbiCAYM TOHH; MPOU3BOACTBO BOMb(pama B KOHLiEHTpaTe Bblpocno Ha 87%
00 127 TOHH; Meaun B KOHUEHTpaTe - cocTaBuio 2,38 Thicsiun TOHH (+16%).

3HauuTenNbHbLIV POCT NoKasanu KoMnnekcbl HrxHeakokuTekni (+26%) u
MoaroneyHsii (+31%). MNMpownssoacTeo cepebpa B cnnase Jope gocturno 5991 kr.

O61bem peanusaummn nponsseneHHoro 3onota coctasmn 8437 kr (+19%).
Peanunsauna 3onota TpeTbnx nuy B TeveHme 2025 roga coctasuna 4 kr.

Bbipydka oT peanusauum 3onoTa 3a rog gocturna 77,7 mnpg pybnen (+53%). Poct
BbIPYYKM CBSA3aH Kak C yBenMYeHnemM o6beMa peanusaumm 305oTa B HaTyparibHOM
BblPaXXE€HUN, TaKk U POCTOM CPeaHen LeHbl peanu3aumm Ha 28%.

Bbipydka oT peanusauumn 0foBAHHOTO, BONb(PaMOBOro N MEAHOIO KOHLEHTPAaTOB
Bblpocna Ha 23% Ao 9,2 mnpg pybnew npotus 7,5 Mnpa pybnen rooom paHee.

CymmapHas Bblpyyka OT NpoAax 30M10Ta, ONIOBAHHOIO, BOSb(PaMOBOro U MeaHoro
KoHLUeHTpaToB no utoram 2025 roga coctasuna 86,9 mnpa pybnen, 4to
npeBbILIaeT nokasaTenb npownoro roga Ha 49%.

"Cenurgap" 3aBepLuns OCHOBHbIe paboTbl CO34aHUA pe3epBHOro
3HeproueHTpa Ha 10 MBT ansa 3onotomsBnekatenbHon pabpuku Ha
MecTopoXxaeHun XBorHoe B AngaHCKOM panoHe AKyTun.

Kak nosichunun BecTHMKy 30n0TONpoMbILLIIEHHUKA, B HAcTosiLLEee BpeMs
"Cenurgap" rotoBUTCS K CTapTy NycKo-HanagoyHbix pabot Ha 3P "XsonHoe".

"XBownHoe" 6bina oTkpbiTa netom 2025 roga, 3T0 camas BbICOKONPOU3BOANTESNbHAS
(3 MrH TOHH pyapl; 2,5 TOHHBI 30M10Ta B rog) U YeTBepTas no cyety habpuka
"Cenurgapa". CTponTenbCTBO PE3EPBHONO 3HEProLeHTpa SABNsieTCst HE0OX0AMMbIM
yCINoBMeM A1 OOCTWKEHUS] MakCUMarbHO 3asiBMIEHHbIX MPON3BOACTBEHHbIX
nokasaTenen n ctabunbHom paboTbl 6€3 NpocToeB.

[ns co3gaHnsa pe3epBHON reHepaLl M KOMNaHWUsa NpuBnekna crneuManucTos
"Texakcno". OHn paspaboTanu paboyyto OKyMeHTaLM0, obecneynnu NnocTaBky
MacLITabHOro MHOrOCOCTaBHOIO AHEPreTMYecKoro KOMnekca obLier MOLWHOCTbLIO
10 MBT, a Takke Npom3Benu CTPOUTENbHO-MOHTaXHbIE U NyCKOHanago4Hble paboThbl.

Komnnekc umeet Takke cknag FCM ¢ HazeMHbIMU 1 NOA3EMHbLIMN EMKOCTSIMU,
YCTaHOBEHO YeThbIpe AN3ENbHbIX 3MEKTPOCTaHLMM B LIeNbHOCBaPHBLIX KOHTENHepax
MoLLHOCTbI 2,5 MBT kaxxgas, 4OC CMHXPOHN3MPOBAHbI C CETBLIO U MeXay COOOoW.

"IMpoekT cTan ogHMM M3 CaMbiX MacLUTaOHbIX M TEXHOTOTMYECKM CINOXHbIX B
WCTOPUN HaLLEen KOMMNaHWK: OT NePBbIX KOHCYIbTauui 40 3anycka CUCTEMBI
npowunio bonee AByX NeT, BKIOYasi NONTopa roga AetanbHon npopabdoTku
TEXHUYECKNX peLLeHMIn COBMECTHO C 3aKa34yMKoOM U NPOEKTHOW opraHusauuen”, -
oTMeTun reHampektop "Texakcno" dununn Bpaukux.

Mo ero cnoeam, pa3paboTaHHas "Texakcno" cuctema aBToMaTUYECKN 3anyckaeT
An3ernbHble 3NeKTPOCTaHUMM NpU NoTepe HanpsiKeHUs1 B OCHOBHOW CeTH, a
yCTaHOBMNeHHOe 00opyaoBaHMe HaunHaeT nuTaHue dabpukm 6e3 yyacTus
nepcoHana n 6e3 0CTaHOBKM TEXHOOIMYECKOro npouecca. 3To OAUH N3 HEMHOTUX
nogo6HbIX NPOeKToB B Poccum ¢ Takum BbICOKMM YPOBHEM aBTOMaTU3aLMN.

MonumeTtannuyeckmn xonauHr "Cenurgap” sBnseTca 0gHOM U3 BeOYLLUX
3onotofobbiBatowmnx komnanui PO ¢ 50-neTHMm onbiTom paboTkl B oTpacnu.

© 2005-2026, A3U "NMPAUM" 2 gold.lprime.ru
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OcHOBHbIMK A0ObIBAEMbIMK MeTannamu SiBNATCA 30M10TO U ONOBO. 3anachl
3onoTta Ha 1 aHBaps 2025 roga - 285,1 TOHHbI, 3anackl 0noBa - 412 ThiCSAY TOHH.

AkTtuebl "Cenurgapa” pacnonoxeHbl B cemu pernoHax PO: Pecnybnvka Caxa
(AxkyTtuns), OpeHbyprckas obnacTtb, AnTancku kpan, Pecnybonuka bypaTtus,
XabapoBckui kpal, MipkyTckas obnactu n YykoTckuin aBTOHOMHbIV OKpyr. B 2024
rogy AoOblva 3010Ta coctaBuna 7,62 TOHHbI NPpoTMB 8,27 TOHHbI roAoM paHee. K
2030 roay xonauHr nnaHupyeT BbINTU Ha NPoM3BoACTBO B 20 TOHH 3050Ta.

"Apean" 3aBepwaeTt Ao6bIvy 3anacoB benowu Nopbl

000 "benas Nopa" (Bxogut B rpynny "Apean", paHee HGM) B 2026 rogy
3aBepLINT OTPaboTKy GanaHCOBbLIX 3aNacoB OAHOMMEHHOIO MeCTOPOXAEeHUS
B XabapoBcKoM Kpae, crieayeT U3 MatepuarioB KOMMnaHuu.

HobbiTas pyna 6yaet nepepabotaHa go 2028 roaa.

B "Apeane" nosicHunu BecTHuky 3onoTonpombIlLneHHUKA, YTO nocne oTpabdoTku
3anacoB benon Nopbl habprka Ha MecTopoxaeHun byaeTt nepepabaTtbiBaTb pyay
MecTopoxaeHust bnarogaTtHoe Ha KOTOPOM BbISIBIEHHbIE 3anackl - 776 TbicaY
YHUMI (24 TOHHBI) 30510Ta, NpeanonaraemMble - 1,286 MnH yHUun (40 TOHH),
pacnosnoXeHHoe B 43 KM.

"OTO NO3BONUT NPOANUTL CPOK PaboTbl MPOMBbILLIIEHHON NAOLWAAKN KaKk MUHUMYM
0o 2030 roga", - otMmeTun cobecegHuk BecTHuka 3onoTonpoMbILLTieHHUKA.

BanaHcoBble 3anacel benown Nopbl B rpaHnuax AByX NMLEH3WIA, COrnacHo
Martepmanam npeanpuaTtnd, coctaBnanu 3,469 mMnH ToHH pyabl, 5,309 TOHHBbI
3onota (1,53 /1) n 14,8 ToHHbI cepebpa (4,27 r/T). Kpome Toro, B oktsabpe 2025
roga "benas Nopa" 3awmtnna B npegenax pyaHon 3oHbl KonyaHckas - donaHr
mMecTopoxaeHus benas Nopa: C1+C2 — 1196,8 Tbica4un TOHH pyAabl, 1,236 TOHHbI
(1,03 r/T) 3onoTta u 346 kr cepebpa (0,29 r/T1).

"Benas Nopa" Hayana gobblvy Ha mecTtopoxaeHuu B 2010 rogy, B 2012 rogy
3anyctuna ¢abpuky NpomM3BoaUTENBHOCTLIO 40 1,5 MITH TOHH pyabl B rog.

K "Apean" (oo Hos16psa 2025 ropa - HGM), poccuiickasi ropHO-MeTannypriuyeckas
KOMMaHus, 3aHMMaroLLasics pa3paboTKo MECTOPOXAEHUN LIBETHBIX U
AparoueHHbIx MmeTannoB B Cnbupu, Ha JanbHem BocToke Poccun n B ApkTuke.
MpeanpusaTHa 1 cepBUCHBbIE NOApa3aeneHus rpynnbl HaxoaaTcs B 11 permoHax
cTpaHbl. OCHOBHbIE NPOM3BOACTBEHHbBIE LIEHTPbI COCPEAOTOYEHBI B
B3abankanbckoM, Kamyatckom n Xabaposckom kpasix, Pecnybnvke BypaTtus n
Yykotckom AO. C koHua 2020 roga 0CHOBHOW Briagerney, KoMnaHum - GusHecmeH
Bnagucnas Csnbnos.

Mo oueHke BecTHuka 3onoTtonpomeiwneHHmka, Highland Gold Mining Bowna B
OECATKY KPYNMHENLIMX 30M10TOA00BIBaOLLMX KOMIaHun Poccnm ¢ obLmm
nponssoAcTBOM nopsaka 36 ToHH 3onoTta B 2024 roay.

"Pe3onbBeHTa" nlyunt CapaHoBckuu 3a P3,5 mnpa

00O "HIMN® "Pe3onbBeHTa" oueHMBaeET 3aTpaThl Ha Freonorm4eckoe nlyyeHue
y4yacTtka CapaHoBckui B CBepanioBCKOM 06/1acT Ha pyaHoOe 30J510TO U
nnaTtuHy B 3,5 mnpa pyonen (¢ HAC), cnegyeT n3 npeseHTauMm KOMNaHun.

Mpegnpusatre paccumTbiBaeT kK 2028 rogy 06HapyXnTb 22 TOHHbI B 30/10TOM
3KBUBAmNeHTe - pyaHble 30M0TO U NnaTuHa no kateropusm C2+P1.

B vactHoCTH, Ha nepBoM 3Tane, o 2027 roga Heobxoaumble hMHaHCOBbIE
BMoOXeHust coctaenstoT 1,7 mnpg pyonen. NnaHoBble noka3aTenu NoMcKoBo-
OLEHOYHOM cTaamu paboT No 30510TYy UM 3KBMBASNIEHTHOMY MO LIEHE KONMYECTBY
nnatuHbl: C2 - 4,2 TOHHbI, P1 - 13,44 TOHHBI, P2 - 23,52 TOHHbI. Ha BTOpOM 3Tare,

© 2005-2026, A3U "NMPAUM" 3 gold.lprime.ru
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paccuntaHHom Ha 2028-2029 roabl, nnaHoBble nokasatenu: C1 - 6,3 TOHHbI 1 C2 -
8,4 ToHHbI; P1 - 25,2 TOHHBbI.

"C Havana XIX Beka no cerogHsWHUN AeHb 13 pocchinen pek ViIcoBckoro panoHa
(HbIHe HmxHeTypckuin okpyr) Ao0bITO He MeHee 200 TOHH POCCHINHOW MAaTUHbI U
3o050T1a. HM 0gHOro KpyMHOro MECTOPOXAEHUSA PYAHON NNaTUHbLI B 3TOM panoHe A0
CuX Nop He obHapyxeHo", - oTMeYaeTCH B Mpe3eHTaunn.

CapaHOoBCKUi1 y4aCTOK YaCTUYHO pacnonoxeH Ha CapaHOBCKOM MyTOHUYECKOM
MaccuBse, LLenMkoM nonajatoiem B npegens! [NaBamMHCKON NpOrHo3npyemMmon
nNNaTMHOMAHO-3010TOPYAHON 30HbI. ABTOPCKas OLeHKa NPOrHO3HbIX PECYpCoB Mo
kateropuun P3 B npegenax aton Yactu nnowaan - 200 TOHH nnaTtuHbl U 20 TOHH
30510Ta, FOBOPUTCS B AOKYMEHTAaX.

YyacTtok CapaHoBckuii (98,87 kB kM) HaxoguTcsa B HMXXHETYPUHCKOM 1
HoBonsnuHckoM ropoackmx okpyrax Ceepanosckon obnactu, B 40 kKM K ceBepo-
3anagy ot r.HwxkHaa Typa u B 70 KM Ha toro-3anag ot n.Hoeas Jlans.

"PesonbBeHTa" nonyyuna nouckosyto nuueHsuio Ha CapaHosckuii (CBE 019243
BI1) B 2023 roay no 3asBUTENbLHOMY NPUHLMNY.

OO0 HayuHo-lpoussoacTeBeHHas hmpma "Pe3onbBeHTa" 3apernctTpupoBaHo B
deBpane 2011 roga B EkaTtepuHbypre. CoOCTBEHHUK - AUpeKkTop Anekcen
KnumwwnH. MNpeanpuatuio npuHagnexaT Tpy NOUCKOBbIE NULLEH3MM Ha BnaropoaHbie
mMeTannbl B CBepanioBckon obnactun, XabapoBckoM kpae 1 ToMcko o6nacTtu.

"Pocreo" - aTo pyku rocyaapcTtBeHHOU reonoropasBenku

AO "Pocreonorus" - ato "pyku" rocyaapcTBeHHOM reosioropa3sBeaku
CcTpaHbl. 3gecCb COCPenoTOYEHbI BCE KITHOYeBble KOMNeTeHUUU, nyylime
Kagpbl. Ham BaXHO cOXpaHUTb XONAMUHI U caenaTtb ero paéoTty npuobbINIbHOM,
3asaBun rnasa Munnpupoabl P® AnekcaHap Kosnos.

Ha 2025-2027 rogbl no degepansHomy nNpoekTy "leonorns: Bo3poxgeHve
nerengbl" 3annaHnpoBaHo usyyeHne 70 06bEKTOB.

"PocHegpa" 3aBepLUnnv NOAroTOBUTENBHBIN 3Tan: NpoBeAeHa pPeKorHOCLMPOBKa,
cobpaH 1 npoaHannanpoBaH MaccuB reonoro-reodunanyeckon MHpopmaumm,
ogopMIIeEHbl HEOOXOAUMbIE pa3pelleHust, pa3paboTaH NPOEKT reonIorm4yeckoro
U3ydeHus Heap, Ha Hero NonyyeHo NoNoXUTENbHOE 3KCNEPTHOE 3aKioyeHue.

[aH cTapT ocHOBHbIM paboTam. Cenyac Bpems COCpeaoTOuMTb CBOW CUMbl Ha
BaXXHeWLlen CTOPOHe peanunsauumn NpoekTa, a UMeHHO - Ha opraHusaumu
BbINOMHEHNsI NOMNEBbIX CeiCMopa3BefoYHbIX paboT.

CeroaHsi Bce MeponpusaTUS LOPOXHOW KapTbl MO cTabunmnsaumm (UHaAHCOBOro
cocTtosHus "Pocreonormnn” BbINMOMHEHBI.

AO "[OanbHeBocTo4Hoe NIMO" (BxoauT B "Pocreonoruio") Beger
nouck 3onota Ha Co6onuHom pyaHom nosie B XabapoBCKOM Kpae B pamMkax
BTOpoOro 3tana deaepanbHoro npoekra "eonorus: Bo3poxaeHue nereHabl”.

B xone nonckoBbIx paboT reonoram NpeacTouUT fiokannsoBaTb 1 060CHOBaTb
NPOrHO3HbIe pecypckl pyaHoro 3onoTta rno P2 - 20 ToHH u P1 - 8 TOHH.

"B pamkax dpegepansHon nporpammel "lfeonorna: Bo3poxaeHue nereHapl”
poyepHee npeanpuatne "Pocreo” AO "OanbHeBocTouHoe MNIMO" BeaeT nouckoBbie
paboTbl Ha pyaHoe 3051070 B npegenax CobonmMHoro pygHoro nons,
NPOrHO3MPYeMOro B 0XXHOW YacTu Bek4yMHCKOro 3010TOpyAHO-POCCHIMHOMO y3na B
XabapoBckom kpae", - roBopuUTcst B COOBLLIEHNMN.

MepBbin aTan npoekTta "Meonorusa: BospoxaeHune nereHabl" Havanca B 2022-m, a
3aBepluuncs B 2024 roay. Bropoini atan ctaptosan B 2025 rogy. B Hero Bowunu
nporpaMmbl reonormdeckoro nayyennss Cubupu n lansHero Boctoka. MpoekT
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paccuntaH go 2030 roga. "Pocreonornsa" HasHa4yeHa € ANHCTBEHHbIM
ncnonHuTenem reoyiorm4ecKkoro n3y4eHnda Heap.

B xoze nepBoro NpoekTHoro atana Gbifv BeINOMHEHbI TIMTOXUMUYECKUE MOUCKH,
pa3paboTaHbl MOUCKOBbIE MapLUPYTLI, MPOBEAEHA MarHUTOpa3BeakKa,
anekTpopasBefka, a Takke NpodusibHble U reouanyeckme paboToi.

Cenvac npogomkaeTcsa npouecc 0bpaboTkn n aHanmnsa reopuanyecknx gaHHbIX,
nony4yeHHbIX B pesynbTarte nonesbix paboT, oTMevaeT komnaHusa. Cpeau

na6opaToprlx I/ICCJ'Iep,OBaHI/IVI BegeTcd aHanma nojlyd4eHHbIX JIMTOXUMUYECKUX n
IJJTydDHbIX r|p06 - KyCKOB nopobl Ana ndy4vyeHus CBOWCTB NOMNe3HbIX NUCKoMaeMblX.

AO "Pocreonorusi" - MHOronpoumbHbIN reoNIOrMYeCKUn XOIAWHT,
OCYLLECTBMALLMIA NOMHbIV CAEKTP YCNYr, CBA3aHHbIX C reonioropa3segkon: ot
pervoHarnbHbIX UCCeaoBaHWn OO NapameTpu4eckoro 6ypeHns n MOHUTOpWHra
coctosiHusa Hegp. 100% kanuTana HaxoguTcs B COOCTBEHHOCTM rocygapcTaa.

POCCUA U CHI

AkyTna yBennuumna gobbivy 3onota o 56,9 ToHH

Pecny6nuka Caxa (flkytus) B 2025 roay, no npeaBapuTesibHbIM UToram
yBenuvuuna ao6bivy 3o50ta Ha 2% B cpaBHEHUM € rogoM paHee - go 56,9
TOHH, COOBLWM MUHUCTP NPOMBILLIIEHHOCTU U reosiorMm pecnyb6nuku
Makcum TepeleHko B cBoéM Telegram-kaHane.

Cpeau koMnaHui - NnaepoB B coodLeHnn ykasaHbl: Nordgold, "Montoc-Angan”,
FOBI'K ("MonumeTtann"), "Cenurgap", "Beicovanwmin" u "Mownck 3onoto".

Cpenm pernoHoB - AngaHckuin panoH, ONEKMUHCKNIA 1 OMMAKOHCKNIA.

Takke TepeLLeHKo oTMeyaeT B COOOLLEHMM, YTO No Jobbive 3omoTa "3a 5-10 net
Bblingem Ha 70-75 ToHH 3onoTa" B Pecnybnuke Caxa (Akytus).

Kak cooblanocs, B 2024 rogy B AkyTnn 66ino Aobbito 6onee 55 ToHH 30m0Ta, B
obwwem o6beme NpnbnnanTensHo 45,1 TOHHBI - 3TO pyaHOe 30M10To 1 okoro 10
TOHH - POCCbIMHOe.

B 2023 rogy Ha Tepputopun pecny6nmkm 6bino - 52 ToHHbI, okorno 40 TOHH No pyae
1 12 TOHH NO POCCLINAM.

Konbima B 2025 rogy yBenunuuna aoobivy 3onota Ha 1,8%

Heppononb3oBatenu MaragaHckon o6nactu B 2025 roay yBenuuunm
AoObLIvYy 30o50T1a Ha 1,82% B cpaBHeHUM ¢ roaoM paHee - A0 55,077 TOHHbI,
Aobblya cepebpa - cHu3unach Ha 26,16% ao 312,458 ToHHbI, cneayeT n3
MaTepuanoB 06/1aCTHOro MMHNPUPOAbI.

MecTHbIe BNacTu nporHo3upoBanu 0obem foobiun B 2025 rogy 55,5 ToHHbI 30n0Ta
1 600 TOHH cepebpa.

Ha Hauano 2026 roga B pervioHe obbiTo 38,958 ToHHbI (+2,6%) pyaHoro 3onota u
16,118 ToHHbI (+0,03%) - poccbiNHOro AparoLeHHoro Metanna.

e B TeHbkuHckoMm pawioHe 3a rog gobbeito 32,211 ToHHbI (+8,8%) npoTus
30,518 ToHHbI 3a 2024 ropg;

o AroaHMHCKOM - 6,52 TOHHbI (-3,8%) NpoTuB 6,78 TOHHbI;

e CycyMmaHCKOM - 6,16 TOHHbI (+4,1%) npoTuB 5,917 TOHHBI - BCE JOOLITO
Ha poCCbINsX;
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e CeBepo-OBeHCKOM paloHe - 6,164 TOHHbI (-17,9%);

e CpepHekaHckoM - 1402,5 kr (+12,5%) npotuB 1246,7 «r;

e Omcyk4yaHckom - 985,6 «r (-31,7%) npotue 1442,7 «r B 2024 roay;
e XacbIHCKOM - 4495 «kr (-0,1%) npotms 450,1 Kr;

e Onbckom - 166,3 kr (-26,9%) npoTmB 227,5 Kr rogom paHee.

Kak coobLianocek, Hegponons3osaTtenu MaragaHckon obnactu B 2024 roay
yBenuuunm gobeidy 3onota Ha 12,8% no cpaBHEHWIO € rogom paHee - 0o 54,094
TOHH, 0o6bIva cepebpa ynana Ha 19,7% - 0o 423,176 TOHHbI. B 00wem o6beme
8o6bITo 16,113 kr (-1,2%) poccbinHoro 3onoTta u 37,98 ToHHbI (+20%) pygHoro.

KamuaTtka Ha 12% cokpatuna poO6bivy 3o050Ta

Heppononb3oBatenu KamuyaTtckoro kpas B 2025 rogy no npeaBapuTtesnibHbIM
AaHHbIM npousBenu 9,681 TOHHy 30n0Ta, 4TO Ha 12% MeHbLue, YeM rogom
paHee, cOOOLWMNN B KpaeBOM MUHNPUPOALI.

B cTpykType 30n0Toa06b14M OCHOBHOM OOBEM MPULLENCS HA pyAHble
mMecTopoxaeHust: 9,577 ToHHbI (-12,4%). [porM3BOACTBO COKpaTUNW NPEANPUATIS
rpynnel "Apean” (paHee HGM) AO "TCI” Aca4ya" - Ha 78,9%, AO "AmeTtunctosoe" -
Ha 5,9%; AO "CulMA" (BxoguT B "3onoTton aktme") - Ha 13,8%.

Mpu aTOoM K3 poccbinen nssneveHo 104,1 kr 3onoTa, 4Tto Ha 61,9% npeBbiwaeT
nokasatenb 2024 roaa.

Hobblva cepebpa 3a OT4ETHbIN Nepuo yBenudunack Ha 18,2% 0o 22,383 TOHHBbI.
B vactHocTu, "TCI” Acaya" HapacTuna nponsBoacTBO Ha 36,7%, "AmeTuctosoe" -
Ha 4,6%, "KamuaTtckoe 3onoT1o" - Ha 46,9%, "Cul'MA" - Ha 11,1%.

Kak coobuianock, Hegpononb3osatenu Kamuyatckoro kpas B 2024 rogy Ao6binm
11,128 TOHHbI 30M10Ta, YTO Ha 14,7% Gonblue, Yem rogoM paHee.

3anacsbl 3onoT1a B LIb P® 3a roa cHusunucob Ha 6,22 T

3anacbl MOHeTapHOro 305n0Ta B MeXxayHapoaHbix pesepBax P® 3a 2025 rog
cHusunucb Ha 0,27% v Ha 1 aHBapA 2026 roaa coctaBnanu 74,8 MNH yHUUn
(2326,54 TOHHBbI), NPOTUB 75,0 MJTH YHLUI roA0M paHee, CBUAETENbCTBYIOT

matepuansi baHka Poccuwn.

Mpu aTom, cToMMOCTb 30M0Ta B pe3epBax 3a 2025 roa Bbipocna Ha 66,85% - o
326,537 mnpa ponnapos Ha 1 aHBapst 2026 roga ¢ 195,707 mnpa gonnapos Ha
Havano sHeaps 2025 roga, a gons 3onoTa B MexayHapoaHbIX pe3epBax
yBenuyunachk 3a rog o 43,26% ¢ 32,13%.

Mpun aTom, B nocneaHui mecal 2025 roga 3anackl 3on0oTta B pesepsax PO He
N3MeHNNMCb 74,8 MIH yHLUIA, Kak 1 No pesynbTatamM Hosbps. Ho ctonmocTs 3onoTa
B pe3epBax 3a nocnegHuin mecsuy 2025 roga Bbipocna Ha 5,09% ¢ 310,720 mnpg
AonnapoB Ha 1 gekabps, [ons 3010Ta B MeXAyHapoaHbIX pe3epBax 3a Mecs
yBenuumnnacs ¢ 42,30%.

3a 2024 rop, 3anacbl MOHETapHOro 30f10Ta B MeXAyHapoaHbIX pesepBax PO takke
He nameHunuco 1 Ha 1 aHBapsa 2025 roga coctaBnsnu 75,0 mnH yHUun (2332,76
TOHHBbI) KaK 1 Ha 1 AHBaps rogoM paHee.

3a 2023 rog o6bembl 30110Ta B pe3epBax poccuickoro LIb Takke He nameHunuch m
Ha 1 auBapsi 2024 roga oHu cocTtasnsanm 75,0 MnH yHUMn (2332,76 TOHHBI), Kak 1
Ha 1 aHBapsa 2023 roga.

Mo ntoram 2022 roga 3anacbl MOHETaAPHOrO 30510Ta B MeXAyHapoaHbIX pe3epBax
P® cHusunucb Ha 0,14% (-3,11 TOHHbI) - Ao 2298,547 ToHHbI. 3a 2021 roa 3anacsl
Bblpocnn o 2301,657 ToHHbI. 3a 2020 rog - Takke Bblpocnun, Ao 2298,547 TOHHbI.
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MexayHapogHble pe3epBbl PP Ha 16/01 - $769,1 mnpa

MexayHapopaHbie pesepBbl PP ¢ 9 no 16 sHBapsa yBenuunnucob Ha 2,2% u
coctaBunu 769,1 mnpa gonnapoB, o6HOBUB pekopa, coobwaet BaHk P®D.

"MexayHapoaHble pe3epBbl MO COCTOSAHUIO Ha koHel, AHA 16 aHBaps 2026 roga
coctaBunu 769,1 mnpa gonnapos CLUA, yBennumBLuMCh 3a Heagento Ha 16,6 mnpa
ponnapos CLUA, nnu Ha 2,2%, B OCHOBHOM M3-3a MOSIOXKUTENbHOW NEPEOLIEHKN", -
roBOpuTCS B COOBLLEHNM perynsTopa.

MexayHapoHble pe3epBbl N0 COCTOSHMIO Ha KOHEL, AHA 9 AHBaps COCTaBnanm
752,5 mnpg gonnapos.

3a 2025 rog poccuiickme mexayHapoaHble pesepBbl Beipocnu Ha 23,9% v Ha 1
sHBapsa 2026 roga coctasnsanu 754,853 mnpg gonnapos npotus 609,068 mnpg
ponnapos Ha 1 aHBaps 2025 roga.

AsepbangxaH yBennumn ao6bivy 3onota Ha 11,3%

Heppononb3oBatenu Asepb6anaxaHa no utoram 2025 roga ysenmuunm
[o6bIvy 3o50T1a Ha 11,3% B cpaBHeHuUM ¢ roaom paHee - go 2965,1 kr,
[obblya cepebpa - Bbipocna Ha 14,5% po 3646,0 kr, coobwaeTt FlockomcTar.

Mo cocTosiHuio Ha 1 sHBapsa 2026 roga B He3aBEPLLUEHHOM NPOM3BOACTBE
npeanpusaTuin octaBanocb 43,5 kr gobeiToro 3onota u 361,9 kr cepebpa.

OvHamuka go6Obiun gparmMmeTannosB, Kr:

mMecsL|, 3050710 '25 30mM0T0 24 cepebpo '25 cepebpo '24
aekabpb 150,1 96,3 140,5 120,7
Hos6pb 222,3 400,1 287,4 361,0
oKTSA0pb 243,7 415,0 233,8 395,2
CEHTAGPb 235,6 275,8 238,2 246,1
aBrycr 250,7 228,2 212,6 155,1
nonb 262,0 2445 592,1 186,7
WIOHb 302,9 211,6 254,5 357,1
ma 271,5 192,5 314,9 237,1
anpenb 276,9 171,9 236,1 286,1
MapT 271,1 164,0 359,3 272,1
deBpanb 2421 138,3 400,8 284,2
SiHBapb 236,2 125,3 375,8 283,5

Hobbiva 3onota B AsepbanmpkaHe ocyectensietca ¢ 2009 roga, exerogHbii
Npon3BOACTBEHHbIVNOTEHUMan AsepbanaxaHa oueHnBaeTcs B 10-15 TOHH
aparmeTtanna.

B 2024 rogy po6blya 3onoTa B cTpaHe Beipocna Ha 1,9% no 2663,5 kr, 4obblya
cepebpa - cHuaunack Ha 17,3% go 3184,9 kr. B 2023 rogy aobbiva 3onoTa
cHuamnacb Ha 17,7% 0o 2,614 TOHHbI, cepebpa - Ha 50,4% [o 3,853 TOHHbI.

AltynGold HapacTun npousBoacTBo 3onota Ha 44%

AltynGold Plc ¢ aktuBamu B KazaxctaHe, no utoram 2025 roga yBenuuuna
npousBoAcTBO 3omnoTa Ha 44% no 53,852 TbicAum yHUun (1,67 TOHHBbI) No
CpaBHEHUIO C TOAOM paHee 3a CYeT yBenuyeHus nepepaboTku pyabl.

Hobbiva pyabl 3a nepuog Bbipocna Ha 24% 0o 926,4 Tbics4m TOHH, cogepXXaHue
30510Ta B pyae cHuaunocb Ao 2,05 r/T ¢ 2,29 r/1, Tak Kak rogomM paHee B
nepepabatbiBaemMoe Cbipbe npumMeLunsanu 6oratylo pyay co cknaga.
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Bblpyyka kOMnaHMm OT NpoAaxu 30Mn0Ta B OTYETHbIN Nnepuop Beipocna Ha 85% Ao
175,25 mnH gonnapoB Ha )oHe pocTa LeHa peanusauun o 3474 gonn/yHuusa ¢
2441 ponn/yHums. O6vembl npoaax Belpocnu Ha 30% ao 50,44 TbiCAYM YHLUMNA.

B nekabpe 2024 roga koMnaHus 3aBepLunna mogepHusaumo oboratutenbHom
abpukn, BBEOSA B SKCMyaTaUnio TPETLIO MPOM3BOACTBEHHYIO NIMHUIO U YBENNYNB
MOLLHOCTb NepepaboTkm Ha CEKMCOBCKOM MECTOPOXAEHMM A0 1 MIH TOHH B roA.

Komnanus B 2026 rogy nnaHupyeTt nogaepxmsaTtb o6bembl nepepaboTkm Ha

ypoBHe 83 ThiCsA4YM TOHH B MECAL, U CTaBUT nepepn cobon uenb 52-55 Thicay yHUui
3onoTa B rog. “Mbl oxxmupgaem, YTo nokasaTenu n3sneyeHns 3onota Ha CekMcoBCKOM
OCTaHyTCs Ha NpexHeM ypoBHe B TeveHue 2026 roga”, - roBoputcs B cOOOLLEHUN.

AltynGold Plc ¢ aktuBamn B KazaxcTaHe, 3apernctpupoBaHa B Bennkobputanum,
aKuum Topryotcs Ha ooHaoBol oupxke B JloHaoHe (LSE).

KomnaHus ocywectenseT gobbivy 3or0Ta u cepebpa 3akpbITbiM CNOCOO0M Ha
mecTopoxaeHun CekncoBckoe (AoKasaHHble 1 BeposTHble 3anachl 3,47 MiH YHLMI
30M0Ta), Takke MMeeT NULEH3NI0 Ha pa3paboTKky mecTopoxaeHus TepeHcan,
3anacbl KOTOPOro NpeBbIWatoT 1 MAH yHUMIA.

KasaxcTaH yxecTouaeT TpeboBaHUA K HeAPOMNOoNb30BaTeNAM

Mpe3ngeHT Pecny6nukn KasaxcraH Kacbim-XKomapTt TokaeB yTBepaun
n3meHeHus B Kogekc o Heapax 1 HeApPONOSIb3OBaHUM, YXKeCTO4YaloLWnn
TpeboBaHMA K KOMNAHUAM, YYaCTBYHOLIUX B ayKLIMOHAX MO MEeCTOPOXAECHUAM.

B yactHocTn, nobegutenn TOProB Tenepb OAOJPKHbI ynnadynBaTb NoAMNUCHbIE
6OHbeI 00 Bblgayn NUUEeH3nn Ha nofib3oBaHmne y4aCcTKkoM Heap.

Ecnun koMnaHua oTkasbiBaeTca UX YNnaTuTb, OHA HE CMOXET NOMy4nTb MULEH3NIO
B crieaylowme nAtb feT, 6o npuobpecTy Npasa Ha Heapa Y TPETbUX ML,

Takke nonpasKu 3anpeLlaroT BECTU ﬂ,06bl‘-ly TBEPAbIX NOJIE3HbIX MCKONAaeMbIX noa
BMAOM OﬂbITHO-I'IpOMbILIJJ'IeHHOIZ 3KcrnyaTtauun yHacTtka Heqp. Takas CKpbITas
Aobblya Tenepb BJIEYET 3a coboW 0T3bIB MULIEH3UUN Ha pa3BenoyHble pa6OTbI.

PaHee coobwanock, 4to KasaxctaH go 2028 roga nnaHvpyeT HanpasuTb Ha
reonoropasseaky 240 mnpg TeHre, unu okono 500 mnH gonnapos. MNpupoct
3anacoB 30510Ta B Hegpax pecnybnukm no ntoram 2025 roga coctasun okono 98
TOHH, 3anacbl Mean yBenmuunmcb Ha 36 TbicsYd TOHH. Mpn 3TOM NPon3BOACTBO
adHUPOBaHHOrO 30510Ta 3a roa cHusunnock Ha 1,1%, no cpaBHeHUo ¢ 2024
rogom, n coctaBusio 71,237 TOHHbI.

Y36ekuctaH Hauyan nepepabaTtbiBaTb athraHCcKoe Cbipbe

Y36ekckas Termiz Gold Production Lic nonyunna ans nepepaboTtku 20 Kr -
nepByr0 NapTUIO 30510TOCOAEPKaLLEero Cbipba U3 cocegHero AcraHucraHa.

Termiz Gold Production cneuunanusnpyetcsa Ha Npou3BOACTBE OBENUPHBIX
n3genun, adbuHaKHbIN 3aBo, pacnonaraeTcst B TepMe3ckom parnoHe
CypxaHpapbuHckor obnactn Pecnybnukn Y36ekncTaH, nepeas napTus Cbipbs
oueHuBaeTcs B 2,9 MIH gonnapoB. KoHevHbIM npogykTom 6yayT nonydgabpukathbi
ONS IOBENVMPHON NPOMBILLITIEHHOCTU C BO3MOXHbBIM AanbHENLLINM 3KCMOPTOM.

COpr,D,HI/NeCTBO NOBbICUT peFVIOHaJ'IbeII7I I'IpOMbILIJJ'IeHHbII7I noteHunan gnsd
pPa3BUTUA IOBeJ'IVIpHOIZ NPOMBbILLUNEHHOCTU U YBEJNTUYEHUA o6bemoB QKCMopTa,
NOBbICUT MHBECTULMOHHYIO NPUBJIEKATENIbHOCTb PErnoHa.

PaHee acdhraHckoe 3onoTocofepallee cbipbe Ans nepepaboTku NPoXoanno B
Apyrue cTpaHbl TpaHanToM Yepe3 CypxaHaapbUHCKyo 06nacTb.
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MpoeKT peanuayeTcs No MHMLMATMBE PErMoHanbHOM aaMUHUCTPaLIUA 1
PYKOBOACTBA TAMOXEHHOTO KOMUTETa, KOTopble co3aany GnaronpuaTHble YCroBust
Ans nepepaboTku, NPOM3BOACTBA M 3KCNopTa.

Silvercorp kynut 70% npoekTta Tynky6aw-Kbisbintaw

Kanapckas Silvercorp Metals Inc npuo6peTtaeT 70% akumi Kbiprbi3cKOro
Chaarat ZAAV u cozpaet CI1 c rocyaapcTBeHHbIM "KbiprbizantbIHOM".

Chaarat ZAAV npuHagnexat 30N10TopyaHble MPOEKTbl Ha MECTOPOXAEHMSAX
Tynkybaw v Kbi3binTall, a Takke NONCKOBbIE NIULIEH3UN Ha Bnnsnexalumne yyacTku
(27,42 kB kM), roe pacnosnoXxeHbl 30510TopyaHble 30HbI KapaTop 1 wakyng B
panoHe TaHb-LLaHs.

Silvercorp nognucana cornawenne ¢ Chaarat Gold Holdings Ltd n cornawenue o
CcoTpygHunyecTBe ¢ HaumoHanbHbIM MHBECTULNOHHBIM areHTcTBom (HNA). Coenka
oueHuBaeTcsa B 162 mnH gonnapos, 13 koTopbix 70 MiaH nonyunt HAA npu
npesungeHte Koiprolackon Pecnybnuvkn, a Chaarat - 92 mnH gonnapos.

Mocne 3akpbiTust caenkmn Chaarat ZAAV 6yanet npeobpazoBaHO B COBMECTHOE
npegnpusitue ¢ "KbiproidanteiHoM". Silvercorp 6yaet Bnagetb 70% akumn un
ABNATLCS onepaTtopoM, a "KbiprbizantbiH" - Bnagete 30% akuui, He obnaraembix
Hanorom. Cl npegycmaTtpuBaeT ABYX3TanHbI NnaH pa3BuTus
3onotogobbiBatowmx Tynkybawa n Keisbintawa.

e MepBbIN 3Tan, B 2026-2028 rogax Silvercorp 06s3yeTcsi MHBECTUPOBATb
150 MnH gonnapoB B CTPOUTENBCTBO Kapbepa 1 KOMMMeKca Ky4HOro
BblLLieNayvBaHns OKUCIIEHHOW pyabl Ha Tynkyballue MOLHOCTLI0 4 MITH TOHH B rog.
Mocne BBoga B akcnnyatauuto B 2027-2028 rogax oxumaaeTcs, 4To
MecTopoxaeHue Tynkybaw byaeTt nponsBoauTb okorio 110 Thicsiy yHUUIA 30Mn0Ta B
rog B TeyeHue 3-4 net. Ecnv KomnaHusi NonNy4mT No uToram passenkv 4OObIYHY0
nnueHsuo Ha mectopoxaeHue Kapatop B 2026 rofy, To aKcnnyaTtaumsa KoMnnekca
MOXeT ObITb NPOAMEeHa Kak MMHUMYM Ha 2 roga.

e Btopou atan, B 2028-2031 rogax npegnonaraetcs paspaboTtka
mecTopoxaeHus KbidbinTall, koTopas oueHusaeTcsa npubnuantensHo 400 mrH
ponnapos. Cpeactea 6yayT HanpasneHbl Ha co3gaHne OKa
NPON3BOANTENBHOCTLIO 3-4 MITH TOHH pyabl B rog, C M3BNeYeHMeM 305oTa ¢
npuMeHeHvem dnotayun, 6akrepmanbHOro OKUCNEHUS U YINepoaHOoro
BblLLlenadmnBaHus. lNMocne BBoga B aKcnnyaTaumio mectopoxaeHne Kbisbinraiu
CMOXET npousBoauTb NpmbnmantensHo 190-230 TbicAY yHUMIA 30510Ta B rof, B
TeyeHune 6onee 18 net, HaumHada ¢ 2031 roga.

3onoTtopyaHble mecTopoxaeHus Tynbkybal n Kei3binTaw pacnonoxeHbl
npuMepHo B 490 KM K toro-3anagy oT buiikeka no aBToMobunbHBEIM 4OPOram.
JInueHsuio Ha npoekT Chaarat npmno6pena B 2002 rogy. C atoro BpemeHn Chaarat
WHBECTUpOBana B NpoekTbl 174 MNH AoNMNapos.

Mo oueHke Silvercorp, MnHepanbHble pecypcebl (M&l) B kapbepe Tynkybatu
cocTaBnstoT 462,2 ThicaumM yHUMIA 3omnoTa 1 386,6 Teicaum cepebpa, Kbisbintawa -
3941,9 Thica4M yHUUR 3onoTa u 14384,8 Thicaumn yHUMIA cepebpa.

Silvercorp Metals Inc - kaHagckas ropHogobbiBatoLas KoMnaHusi, Mpon3BoAsLLAs
cepebpo, 30510TO, CBUHELL U LIVHK.
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3A PYBEXOM

P® B sHB-0KTAOpe noctaBuna B UHauto 3onota Ha $50 MnH

Poccus B sHBape-okTsibpe 2025 ropa akcnoptupoBana B UHguro 3onoTa Ha
cymmy B 50 MNH AonnapoB - MaKCMMYM 3a NATb NeT, cneayeT U3 AaHHbIX
MHOUNCKOTO MUHUCTEPCTBA TOProBIIN U NPOMbILLNEHHOCTH.

Poccusa B aBrycte Bo3obHoBMNa noctasky 30n0T1a B IHAMIO, OTrpy3uB ero Ha
cymmy 23,4 MAH 4onnapos - kpynHenwas ¢ 2021 roga napTtus.

B okTabpe noctaBkn BHOBb OOHOBUIIN MaKCUMYM B LIEHE, - 26,9 MIH JONNapoB.

Bcero xe 3a 10 mecsaues akcnopT 3onoTa u3 Poccum B MHguto goctur 50 mnH
AONMnapoB - MakcMMyM Ans atoro nepuoga ¢ 2021 roga.

NHous siensieTcs OAHMM U3 KPYMHENLMX B MUPE MMNOPTEPOB 30J10Ta, 3a NepBble
10 mecaueB 2025 roga cnpoc Ha XenTbl MeTann B cTpaHe Bbipoc Ha 16,5% no
50,7 mnpa gonnapos. KpynHenwmmmn noctasLmkamm obinmn OAD (15,3 mnipa) v
Wsenuapus (13,5 mnpg).

Ernner HaMepeH BOWTU B YMCIIO KPYNHbIX 30/10TbIX xaboB

MpaBuTtenbcTBO ErMnta npuHMmaeT Mepbl NO NpeBpaLLeHUI0 CTpaHbl U3
aKcnopTepa Heo6paboTaHHOro 3050Ta B rNo6anbHbIA NPOMbILIIEHHbIN
LieHTp no ero nepepaboTke, 3aABMN npemMbep-MuHucTp Moctacda Magoynu
Ha NnepBOM 3acefaHuun Bbicliero kKomuteTa Nno 30n0TYy.

KomuTeT, cosaaHHbIii B sHBape Mo ykasy npesnaeHta A6aenb ®atraxa ac-Cucu,
npusBaH MakcuUMarbHO U3BreYb 406aBNEHHYI0 CTOMMOCTb U3 30510TOA00bIBatOLLE
oTpacsv Ha Bcex aTanax, BKIoYasi O4UCTKY U nepepaboTky.

Magbynu nogyepkHyrn, 4To NPaBUTENBLCTBO paboTaeT Haa PerynMpoBaHuUeEM pbiHKa
N aKTMBM3aLMel reonoropasBefoyHblX paboT Ans yBennyeHus 3anacos 305oTa.

KntoyeBbIM MOMEHTOM 3acefaHnsi cTano pacCMOTPEHME NpoeKTa CTPoUTENbLCTBA
adurHaxXHOro 3aBoaa, KoTopbi ByaeT BbinyckaTb NPOAYKLMIO B COOTBETCTBUM C
MeXOyHapOAHbLIMWU CTaHgapTaMu Ar1a TOProBrn 1 aKcnopTa.

OdmumanbHbI NpeacTaBuTenb kabnHeta MuHUCTpoB Moxamen Onb-XoMocaHu
3asBWJ1, YTO KOMUTET B HacTosLLee BPeEMS paccMaTpuBaeT Tpu MecTa Ans
pa3mMeLleHus bygyliero 3asoga.

BeHecyana umeet B cBonx Heagpax 3000 TOHH 30510Ta

Heppa BeHecyanbl coaepxaT 3HauuTenbHbIE 3anachbl 30510Ta, Xernesa, a
TaKXe peAKo3eMesbHbIX MeTannoB, KOTOpble MOTYT 3auHTepecoBaThb
MHOCTPaHHbIX UHBECTOPOB, TaKylo OLIEHKY Aan 3KOHOMUCT, npodeccop
LleHTpanbHoro yHuBepcuteta BeHecyansl MaHyanb CyTtepnaHa.

Mo ero paHHbIM, BeHecyana obnagaet 3anacamu npubnmManTenbHO B 3 ThICAYM
TOHH 3onoTa. "lpobrema 3akn4aeTcs B TOM, 4YTO J0ObI4a 30110Ta BeAeTCH
KpalHe HeopraHM3oBaHHO, arpeCCMBHO MO OTHOLLEHMIO K OKpYyXatoLlel cpeae,
Takke CyLLecTBYOT MadhMO3HbIE U KpMMUHATBbHBIE OpraHu3aLmm, KoTopble
[00bIBalOT ero onacHbIM cnocobom”, - nosichun CytepnaHg.

Tak Ha3biBaeMasi OpuHOKCkasi ropHodo6bIBatoLas ayra, pacronoXeHHas B wTaTte
Bornveap Ha oro-BocToke CTpaHbl, ABNSETCA OAHUM U3 BaXKHENLLNX
MECTOPOXAEHWUI Ha KOHTUHEHTe, fo6aBMn oH. Tam Takke 4oObiBatOTCS anmMasbl,
KBapL, KONTaH, Keneso n 6oKCuTLI.

BmecTe ¢ TeM, U3BECTHO O BbICOKOI KOHLEHTpauun 3anacoB HUkens un kobanbTa,
KPUTUYECKN BaXKHbIX A1 MPON3BOACTBa NUTUEBLIX BaTapeii; Heoauma u
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npaseoanmMa, UCnosb3yeMbiX B MOLLHbIX MarHUTax; naHTaHa, npuMeHsemMoro B
BbICOKOTOUYHbIX 00BbEKTMBAX hoToannapaToB 1 GaTapesx, n UTTpus,
NCNOoNb3yeMOro B CBEPXMNPOBOAHMKAX U Na3epHON TEXHUKE.

Tarke B BeHecyane ecTb TOpUI, cHMTaOWUACS S4epHbIM TonnmMeoM Oyayuiero, v
KONnTaH, Tak HasbiBaemoe "ronyboe 30510T0", KOTOpPbIA UCNONb3yeTcs Npu
N3roTOBMEHUN MOOUITbHBIX TENEdOHOB 1 KOCMUYECKUX annapaToB. Ha BocToke
CTpaHbl HAXoAsTCsA OKoNo 45 MNpA TOHH xenesa.

Ha tore cTtpaHbl fobbl4a OCNOXHAETCHA NPUCYTCTBUEM BOEHU3NPOBAHHbIX
dopMUpoBaHWIA, 3axBaTUBLUNX NPUPOAHBLIE PECYPChI.

"OT0 Tepputopusi 6e3 aBTOMarncTpanemn, KpynHbix 4OPOr N MHPPaCTPYKTYpbl, N Ha
ee peopraHusauuio notpedyeTcsa o4eHb MHOro BpemeHun. Kpome Ttoro, Heobxoamma
Oopbba ¢ HeperynspHbIMU BOOPY>KEHHBIMW FPYMMMPOBKaMU, YTO NpeACcTaBnsieTcs
JOBOJSbHO CNOXHOW 3afaven”, - oTMEeTUN cobeceHUK.

Mpun atom, "CLUA B nepsyto ovepeab cocpenoTodeHbl Ha HedTu. Ho Bbinu
HEeKoTOopble aeun o NpoBeaeHUn pasBefoyHbIX paboT 1 uccnefoBaHUn AN OLEHKN
noTeHumana gobblun peako3eMerbHbIX 3IEMEHTOB U APYrMX MUHEPanoB, Taknx
Kak 301070, anmaassbl, kontaH", - otmetun npogeccop CytepnaHa.

BHP B utone-gekabpe Hapactuna oobbivy 3onoTta Ha 1%

KpynHenwas ropHogobbiBatowas komnaHmsa BHP B nepBom nonyrogum 2025-26
c¢mHaHcoBoro roga (Monb-gekabpb), yBenuuuna nponsBoacTBO 30/10Ta Ha
1% po 262,45 TbicsA4YM yHUMM (8,16 TOHHbI) NO CPaBHEHUIO C aHaNOTNYHbIM
nepuoaom roaom paHee, cepebpa - Ha 29% Ao 8,73 MnH yHunn (271,5 TOHH).

OOuee Npon3BoACTBO Meam 3a rod He n3aMmeHunoch - 984,1 ThiCsiUM TOHH, LMHKA -
Bblpocno Ha 49% 0o 63 TbiCSY TOHH, NPOM3BOACTBO CBMHLA - COCTaBWUII0 845 TOHHbI
npoTusB 169 TOHH ro4OM paHee.

Jobblva meTannyprudeckoro yrns Bolpocna Ha 2% [0 9,16 MIH TOHH,
aHepreTuyeckoro - Ha 10% go 8,1 MnH ToHH. [1o6blva xxene3Hon pyabl Belpocna Ha
2% no 133,8 MNH TOHH.

KomnaHusi noBbICUNa HUXKHIOK rpaHuLy NPOM3BOACTBEHHOIO MPOrHO3a Mo Mean Ha
Tekywun punHaHcosbln rog Ao 1,9-2,0 MnH ToHH ¢ 1,8-2,0 MMH TOHH paHee Ha
¢oHe BbICOKMX NPON3BOACTBEHHbIX NOKasaTenen Ha mectopoxaeHunsix Escondida n
Antamina. NporHo3 npounssoacTBa ene3Hon pyabl coctaBnseT 258-269 MH TOHH.

Hukenb npon3BoanTbCs He ByaeT, Tak kak MOLLHOCTU B Aekabpe 2025 roga Obinu
BPEMEHHO 3aKOHCEPBMPOBaHbI KOMNAHNEN Ha DOHE CHUXKEHUSI LIEH HA MeTanm.
BHP nnaHupyeT paccMoTpeTb peLleHne o BpeMeHHoW npuoctaHoBke Western
Australia Nickel (WAN) k cpeBpanto 2027 roga. [lo atoro BHP nnaHupyeT oueHnUTb
BO3MOXHOCTb npofaxu aktnsos WAN.

BHP Group - mupoBoli nuaep ropHogobbiBatowen otpacnu. Komnanus
3aHMMaeTcs Aooblven GOKCUTOB, YIiis, Mean, MapraHLa, XenesHow pyabl, ypaHa,
HUKens, cepebpa 1 TUTaHocogepKaLLUX MUHEPAIOB.

Rio Tinto B 2025 roay HapacTtuna pobbivy 3onota Ha 25%

OpHa 13 KpynHeMwnx B Mupe ropHoao6bbiBarowmx kopnopauun Rio Tinto no
ntoram 2025 roga ao6bina 464,3 TbicAun yHuMn (14,4 TOHHBbI) 30510Ta, YTO Ha
25% Bbiwe 2024 ropa, nponsBoAcTBO achchpMHUpPOBaAHHOroO gparmertanna -
cHusunocb Ha 19% Ao 116,7 TbicsAY YHUUN.

M3 obwero obvema 300,9 Thicaum yHummn (+121%) 3onoTta Obino 4oOLITO Ha
mecTopoxaeHumn Oto Tonron B MoHronum.
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O61bem go6b1umn cepebpa Boipoc Ha 30% A0 5,52 MNH ThicaY yHUMA (171,7 TOHHBI),
Torga Kak npom3BoAcTBO adhpUHNMPOBAHHOIO MeTarnna - CHM3MNocb Ha 21% no
1,84 MnH yHUMA.

Kpome aToro, B OTYETHLIN Nepmnoa koMnaHus aobbina 4429 teicaum kapat (+61%)
anvasoB Ha mecTopoxaeHun Diavik B KaHage.

Mponssoacteo meau Boipocno Ha 11% go 883 Teicay TOHH, BKMoYas 345 Thicau
TOHH MeTarnna B KoHUeHTpaTe ¢ mectopoxaeHus Ow Tonron (+61% k 2024 roay)
Ha boHEe HapalBaHUA MOLLHOCTEN NOA3EMHON OOOLIYN N BbICOKMX COAEPKAHWUNA.
Hobbiva xenesHow pyabl Bbipocna Ha 1% 40 289,6 MIH TOHH.

Rio Tinto - ogHa U3 BeayLMX Mo pa3Mepy pbIHOYHON KanuTanMsauum ropHo-
MeTannypruiyecknux koMnaHuin mvpa. Komnanusi paGotaeT npumepHo B 40 cTpaHax.
KoHuepH o6biBaeT XKenesHyo pyay, Meapb, Yrofb, ypaH, antoMyUHWUIA, anmasbl 1
3051070, a TakKe NPou3BOAWT AMOKCUI TUTaHa.

lamgold HapacTuna npounsBoacTBo 3050Ta Ha 15%

KaHnapgckas lamgold Corp no utoram 2025 roga yBenuynna npom3BogcTBo
3onoTa Ha 15% po 765,9 TbicaY yHUMM (23,82 TOHHbI), YTO ObLINO B paMKax
nporHo3a B 735-820 TbicAY YHUMMA.

B yacTtHOCTK, 372,1 ThiCAYM YHUMI BbINO NOMYYEHO Ha MecTopoxaeHun Essakanes
BypknHa-®aco, kaHaackmi komnnekc Westwood gan 113,9 Thicaum yHUNNA.

3a nepBblfi NOMHLIN rO4 AeATENbHOCTK, 3anyLeHHbI 31 mas 2024 roga pyaHWK Ha
mecTopoxaeHumn Cote B KaHage, npuHec 279,9 Thicaun yHUMIA 30510Ta.

HeHexHble 3atpaTthbl (TCC) Ha oxmaarTcsa No BepxHeW rpaHvue aguanasoHa B
1375-1,475 ponn/yHums no ntoram roga, a coBokynHble nagepxku (AISC) - B
pamkax nporHo3a 1830-1930 gonn/yHums. KomnaHus nnaHupyeT onyonnkoBaTtb
nonHble pesynbtaTel 17 heBpans.

lMporHo3 npom3BoacTBa Ha Tekywwui rog coctaBnseT 720-820 Thicady yHLMN
3onota. AISC oxugatotcs B gnanasoHe 2000-2150 gonn/yHumus. KanutanbHble
3aTpaTtbl Ha Nogaep)kaHne akTMBoB cocTtaeaT 380 MIH [ONNapoB, Ha pa3BuTHe -
120 mnH gonnapos. Ewwe 54 mnH gonnapos kKoMnaHusa HanpasuTt Ha TPP.

lamgold 3aHMMaeTcs ocBoeHnem mectopoxaeHun B KaHage v BypkuHa-®daco.

Eldorado 3a roa cHM3una npou3BoacTBO 305o0T1a Ha 6%

Kanapckas Eldorado Gold Corp B 2025 roay npousBena 488,27 Tbicsauu
yHuu# (15,2 TOHHBI) 30Mn0Ta, YTO Ha 6,2% HuXe nokasatens 2024 ropa.

PesynbTaTt B paMmkax nporHosa, kotopbin coctasnsan 480-490 Tbicay yHUMA.

BonbLlue Bcero Obino nponsBeneHo Ha kaHagckoMm Lamaque - 187,2 TbiCAYM YHUMNA,
4yTO Ha 4,8% Hwxke 2024 roga.

MpoussoacTteo B Typuun - Ha MecTtopoxaeHumn Kisladag cHuaunock Ha 3% [0
168,7 Tbicaum yHUMI, a Ha Efemcukuru cHuxeHne Ha 9,5% oo 72,5 Teicay yHuui. B
Mpeummn Olympias cokpaTtun nponssoacTso Ha 14% [0 59,9 Thicaun yHUNRA.

ONBUAEHObI

Eldorado Gold ytBepanna nporpammy BbinsiaTbl €XXeKBapTarbHbIX OUBUOEHOOB.
lMepBoHavaneHble AvBMaeHab! B pa3smepe 0,075 gonnapoB Ha akuuio yxe
06bsBneHbl 1 6yayT BeinnadeHsl 13 mapta 2026 roga.

“OTo BaxkHasi Bexa B obecneyeHnn nNpuodbINbo HALLMX aKUMOHEPOB U OTpaxaeT
npo4Hoe hMHaAHCOBOE MONOXEHME KOMMaHUM U YBEPEHHOCTb B HALLEW cTpaTerum
pocTa, - OTMETUI rMaBHbIN UCNONHUTENBHLIN anpekTop xopax bepHc. -
“BbinnaTta aMBuaeHOOB NOAYEPKMBaET ycnex B npoekTe Skouries no mepe Toro,
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KaK pyaHVK NepexoauT B CTaauio MOMHOro NPOMBbILLIIEHHOrO NPOM3BOACTBA U
Ha4YMHaeT reHepupoBaTb 3HAYUTENbHLIN AEHEXHbIN NOTOK”, - 406aBMN OH.

Eldorado Gold paspabatbiBaeT MecTopoxaeHus 3onoTa B Typuuu, 'peunn,
PyMbiHUK, a Takke CeBepHon n KOxHo AMepuke.

Freeport BABoe cokpatuna gobbivy 3onota B 2025 roay

AwmepukaHckas Freeport-McMoRan 3a 2025 rog npousBena 956 TbicAY4 yHUUN
(29,7 ToHHBI) 30n0Ta, YTO Ha 49% HWXe nokasatens 2024 roaa.

Bonblwas yacTb - 937 ThicAY YHUMIA, Oblna NponsBegeHa Ha MHAOHE3NNCKOM
30110TOMEeAHOM MecTopoxaeHun Grasberg. lNageHrne nponsBoacTBa NPOM3OLLSIO B
pesynbTate CHUXEHUS COAepXXaHun gparmeTanna B pyge. Takke, B Havane
CEHTAOPSA 13-3a NPOMNMBHLIX OXAEN, HA MECTOPOXAEHMUM NPOU3OLLIEN CXO4
nopoabl 1 ceMb ropHopaboumnx nornbnu. Bce paboTbl GbinyM OCTaHOBMNEHBI.
BosobHoBneHne paboT oxugaeTcs BO BTOPOM KBapTarne.

Mpopaxu 3on0Ta B OTHYETHLINA nepuod ynanu Ha 42% no 1066 Thicad yHUNA.

O6Lee npon3BoAcTBO Mean cokpatunock Ha 20% ao 3383 mnH dyHTOB (1,53 MIH
TOHH), MoNnbaeHa - Bblpocno Ha 15% A0 92 MnH yHTOB (41,7 ThICAYM TOHH).

YucTtaa npubbine KoMnaHuy No uToram roga Belpocna Ha 17% po 2,2 mnpg
A0onnapos., Bblpy4dka -Ha 2% [o 25,9 mnpg gonnapos. KanutanesHble 3aTpathl
KOMnaHuu Bblipocnun Ha 6,5% [o 4,5 mnpa gonnapos.

Mo aaHHbIM Ha 31 gekabps, Ha GanaHce KomMnaHMM Haxoaunock 3,82 mnpAa
AONNapoB AEHEXHbIX CPEACTB U UX 3KBMBANEHTOB NPoTuB 4,32 MnpA AonnapoB Ha
30 ceHTAbps. Obwmin gonr Freeport 3a 4eTBepTbI kBapTan Bbipoc 4o 9,38 mnpa
aonnapos ¢ 9,3 mMnpa 4onnapos.

B 2026 rogy komnaHus oxumgaeT, YTO KOHCONMMAMPOBaHHbIE Npogaxun mean oyayT
3,4 mnpa ¢yHTOB, 30n0Ta - 800 Thicsy yHUUIA, MmonubaeHa - 90 MNH pyHTOB.
KanuTtaneHble 3aTpaTtbl coctaBaT 4,3 Mnpg Sonnapos, BKoyas 3 mnpg gonnapos
Ha OCHOBHble rOPHOA0GbLIBAKOLLME MPOEKTDI.

Freeport-McMoRan paspabaTtbiBaeT MecTopoxaeHus monubaeHa, meau u 3onota
B CeBepHon Amepuke, KOxxHon Amepuke, n HaoHe3uu.

Hochschild cHu3una nponssoacTBo cepebpa Ha 12%

NatnHoamepukaHckas Hochschild Mining Plc B 2025 rogy cokpaTtuna
npou3BoAcCTBO cepebpa Ha 12% Ao 7,475 mnH yHUMA (232,5 TOHHBI) No
CpaBHEHMIO C rofOM paHee.

MponssoacTBO 30M0Ta CHN3MMOCH Ha 9,6% A0 221,4 Teicauun yHUMM (6,9 TOHHBI).

B cepebpsiHoM akBMBaneHTe obLiee NPon3BoACTBO AparMeTasnioB COCTaBUIO
25,855 mMnH yHumMi, uTo Ha 10,3% Hwke nokasatensa 2024 roga, unm 311,5 Teicauu
YHLMIA B 305T0TOM 3KBUBAEHTE.

YucTeIn gonr KoMNaHuy ynan 3a YeTBepTblv kBapTan 4o 23 MIH Aonnapos ¢ 246
MIH gonnapoB Ha 30 ceHTs06ps. O6beM AeHeXHbIX CPeACTB Ha KOHeL kBapTana
coctaBun 317 mnH gonnapos. NpoTme 97 MNH 4OMNapos.

MporHo3 Ha 2026 rog coctaenseT 300-328 ThicaY yHUMA MeTanos B 30/10TOM
3KBUBaneHTe, Bknwoyasa 174-185 Teicay yHuun Ha Inmaculada, 67-80 ThicsY yHUMI
Ha Mara Rosa n 59-64 Tbicauun yHuumn Ha San Jose. O0Lwme kanuTanbHble 3aTpaTbl
Ha nogaepXaHve u passuThe akTMBoB cocTaBaTt 210-225 mnH fonnapos.

Hochschild ocBanBaeT YeTbipe MECTOPOXKAEHNSA OparMeTasnsioB Ha TeppUTOpUmn
JlaTuHckon Amepukn - ABa MecTopoxaeHus B [epy u ogHO B ApreHTuHe.
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Centerra oueHuna 3atpartbl Ha 3anyck Kemess B $771 mnH

Kanapckas Centerra Gold oueHuna nepBoHa4danbHble KanuTarnbHble 3aTpaThbl
Ha 3anyck 30/10TOPYAHOro NpoekTa Ha MecTopoxaeHun Kemess B
BputaHckon Konymbuu, KaHaga B 771 MnH gonnapos.

JononHutenbHble 277 MnH gonnapos 6yayT MHBECTUPOBaHbI B pacluMpeHne nocre
cTapTa OTKpbITON pa3paboTku, KOTOPbLIM 3annaHnpoBaH Ha koHel, 2031 roga.

3o50ToMeaHoe NopdrpoBOe MecTopoXaeHe byaeT paspabaTbiBaTbCst OTKPbIThIM
cnocobom nepeble ABa roga, nocre Yero neperiaeT Ha NoA3eMHYH paspaboTKy B
ocTaBlUMecs rodbl 15-neTHero cpoka aKcnnyaTauuu.

E>xxerogHoe npon3BoACTBO 30510Ta oxugaeTcs B cpegHem 171 Teicady yHumn (5,3
TOHHbI), Meau - 61 MnH yHTOB. N3HavanbHO Ha npegnpusatve ByaeT BbinyckaTb
30M10TOMEAHbIV KOHLEHTpaT, KOTopbIn ByaeT akcnopTMpoBaTbCs ANA AanbHenLWwen
nepepaboTkn, no3gHee fobasATcs cnuTkm [ope, 40N KOHLEHTPATOB B
npounasBofcTee Oyaet coctaBnaTb 82%.

CornacHo 0OHOBMEHHBIN OLeHKe, 0003HaYEeHHbI MUHEparnbHble PecypChbl
MECTOPOXAEHUS OLeHMBatOTCs B 244,4 MIH TOHH pyAbl CO CPeAHUM COAEpPKaHMEM
3onota 0,42 r/1 n 0,21% megu nnu 3,3 MnH yHumi 3onota (102,6 ToHHbI) 1 1,1 MnpAa
dyHTOB (499 ThICSIY TOHH) MeaM, NPOrHO3HblE MUHEpParibHbIE PECYPChl COCTABMAOT
299,6 MIH TOHH pyapbl co cpegHum cogepxaHmem 3onota 0,37 r/t 1 0,19% mean
unu 3,6 MIH yHUMI 3omnoTa u 1,2 mnpg yHTOB Meaun.

Centerra Gold IncB HacToslLLee Bpems pa3pabaTbiBaeT 30/I0TOMEAHbIA PYOHUK
Mount Milligan B Kanage n 3onotoi pyaHuk Oksut B Typumn. Kpome 3Toro,
koMmnanHusa umeet B CLUA nath, n B KaHaze wecTb reonoropassefoyHbixX
COBMECTHbIX NPeaNpPUSATUN.

Kinross yrBepauna pa3paboTKy 3 30510TbIX NPOEKTOB

Kanapckas Kinross Gold Corp npuHsina pewieHue npoaorkartb pa3paboTky
Tpex NPOeKTOB opraHM4eckoro pocra, Bktoyasa the Round Mountain Phase X n
Bald Mountain Redbird 2 B HeBage, n the Kettle River-Curlew B BawmnHrroHe.

OxxmnpaeTcs, YTO 3TU MPOEKTbl B COBOKYNHOCTUN 406aBAT K 0bLen Aobblve npuMepHO
3 MIH yHUMIA 30M10Ta B Te4YeHue nx cpoka akcnnyaTtauum - ¢ 2028 no 2038 roa, unu
okono 400 TbicaY yHLMIA 30M0TOro akBmBaneHTa B rog ¢ 2029 no 2031 rog.

KomnaHust oTmevaeT, 4to pyAa NpoeKkToB NOBbICUT obuiee coaepXxaHue 30510Ta B
Cbipbe, nogaepXat O0JTToCPpOoYHble NokKasaTenu 3atpaTt U NomMoryTt Kinross goctuyb
uenu no gobblve oKomo 2 MIH yHLl,l/I17I 30J10TOro 3KkBMBarieHTa B rog.

MonoxutenbHble pe3ynbTaTbl FE0N0OropasBeak U UCCNeLoBaHUA pyabl Nokasanm
BbICOKYH peHTabenbHOCTb, NPy 3TOM CpefHMe COBOKYMHble n3gepxku (AISC)
coctassaT okorno 1650 gonn/yHuums.

"opHoZo6LIBaOLWA@A KOMMAHMSA NIaHNPYyeT CaMOCTOATENBHO (OPMHAHCUPOBATL 3TU
NPOEKTbI 3a CYET onepaLUMOHHbIX AeHEXHbIX NOTOKOB. IMpOrHo3 kanutTanbHbIX
3aTpaT Ha ux pa3suTne B 2026 rogy - okono 425 mnH gonnapos. O6wmin CapEx no
Bcemy noptdpento Kinross B 2026 rogy coctasut okoro 1,5 mnpa gonnapos, ¢
NOrpeLUHOCTbIO NIC-MUHYC 5%.

Ha mectopoxaeHnn Round Mountain - npoekt Phase X npeacrtaBnsieT cobon
noAaseMHyto pa3paboTtky ¢ 6onbwMyn 06beMamMu pyabl N04 CyLLECTBYHOLLNM
OTKpbITbIM KapbepoM. OxunagaeTcs, 4to hasa X gobasut okorno 1,4 MITH YHUMIA
30510Ta B rof B Te4YeHUe nepBoHavanbHoOro 11-neTHero cpoka akcnnyatauum,
npoanuT NPOM3BOACTBO Ha MecTopoxaeHnn o 2038 roga n obecneunT cpegHui
npupocT nponssoacTea Ha 140 Tbicay yHUMin 3o510Ta B rog ¢ 2029 no 2037 roa.

Ons pyobl mectopoxaerus Curlew KomnaHusi nnaHupyeT BOCCTaHOBUTb
oboratutensHyto habpuky Kettle Rivergns, pacnonoxeHHyto npumepHo B 40 kM OT
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Hero. Oxugaetcs, 4To NpoekT 6yaeTt nponssoamTb okono 100 TeiCAY yHLMI B roa B
TeYyeHne nepBbiX NATU NeT, C NepBOHaYarnbHbIM CPOKOM 3KCNnyaTaumm pyaHuka B
11 neT npu cpegHem cogepxaHun 3onota 5,8 r/t. Hayano gobblun oxngaercs B
2028 roay, a Npom3BOACTBO 3a BECb CPOK aKcnsyaTaumm coctasuT 940 ThicaY YHUUR;

Redbird 2 Ha pyaHuke Bald Mountain, BMecTe ¢ NsATbI0 MECTOPOXAEHUAMM-
CNyTHMKaMU, Kak OXXnaaeTcsi, 4o6aBUT okoro 643 ThiCAY YHUMI U NPOASIUT CPOK
akcnnyaTaumm pygHuka go Hadana 2032 roga. CpegHuin o0beM Npon3BoACTBa
nporHo3supyeTcs okono 155 Tebicay yHUMIA B rog,.

Kinross Gold Corp - kaHagckasi 3onotofobbiBatoLas KOMNaHMs ¢ AeWCTBYIOLLMMUN
npeanpusatTuamm n npoektamu B CLUA, Yunu, Bpasnnum n MasputaHumu.

Endeavour HamepeHa Ha 30% HapacTUTb A00bIvY '26

KaHapgckasa Endeavour Silver Corp ¢ aktuBamum B JlatTuHckon Amepuke,
HamepeHa npousBecTtu 8,3-8,9 MnH yHUun (258,1-276,8 TOHHbI) cepebpa B
2026 rogy 6narogapsa npuo6peTteHna mectopoxaeHus Kolpa B MNepy B
cepeauHe 2025 ropa.

MponssoacTBO 30510Ta cocTaBuT 46-48 ThicsAY yHUMIA 30510Ta, a B Lenom - 14,6-
15,6 MInH yHUMI B cepebpsiHom akBuBaneHTe. B 2025 roay komnaHus npouseena
6,49 MnH yHUmMi cepebpa, 37,16 Tbicsad yHUMI 3on0Ta unm Bcero 11,2 MiH yHUWUIA
AparmeTannoB B cepebpsaHOM 3KBMBANEHTE.

Kak n paHee, 6onbluasa yactb cepebpa byget npomnsseneHa Ha MECTOPOXOEHUN
Guanacevi - ot 3,6 mnH yHuui go 3,8 mnH yHumi. Ha Kolpa oxumgaetca 2,3-2,5 mrH
YHLUMIA, HA HEJABHO 3anyLleHHOM MecTopoxaeHun Terronera - 2,4-2,6 MIH yHLUNA.

B Tekywem rogy komnaHus nnaHMpyeT obwme nogaepKxuBatolme KanmranbHble
3aTpaTtbl Ha ypoBHe 91 MNH JoNnapoB, U3 KOTopbIX 56,7 MnH Aonnapos 6yayT
HanpasneHbl Ha Terronera. 3aTpaThbl Ha pa3BuTMe COCTaBAT 16,7 MNH 4OMNNapPoB U
uenuvkom 6yayT HanpasneHbl Ha Kolpa.

3atpartbl Ha npoekT pa3suTus Pitarrilla B 2026 rogy coctaeaTt 65,8 mnH gonnapos,
Bkntoyasa 15 mnH gonnapos Ha TAO, 2,8 MnH gonnapos Ha reonioropasBefoyHbIe
paboTbl 1 48 MNH gonnapoB - Ha 06opyAoBaHNe U HMPACTPYKTYPY PyAHUKAE.

Kak coobLanock, Endeavour Silver B Hauane mas 2025 roga npuobpena Compafiia
Minera Kolpac ¢ mectopoxaeHvem Huachocolpa Uno (Kolpa) B NMepy.

Endeavour Silver Takke paspabaTtbiBaeT nog3eMHbIM cnocobom asa
mecTopoxaeHust B Mekcuke: Guanacevi n Terronera. Caenka no npogaxe
mMecTopoxaeHust Bolanitos 6bina 3akpbita B Havane 2026 roga.

[Job6biya 3onota B FOAP B HosiIGpe cokpaTtunacb Ha 6%

KOAP B Hosi6pe 2025 roaa cHu3una fobbivy 3onoTa Ha 6% No cpaBHeHUIO C
aHanornyHbIM Mmecsuem 2024 roga, cooblaeT areHTCTBO CTaTUCTUKM.

Hobblva meTannos nnatuHoBown rpynnbl (MMM cHmM3unack Ha 2,8%, anmMasos -
Bblpocna Ha 27,9%. O6wasn gobbiva nonesHbix nckonaembix (MA) Gbina Hmke
aHanoru4Horo nepuoaa 2024 roga Ha 2,7%. B Hosibpe 3HaunTenbHbIA pocT
nokasarnu ToNbKO anmMasbl, B Lilenom Habnoganock CHUXeHne, nnbdo cnabblii pocT.

Mpoaaxu MU B HosSIGPe No cpaBHEHUIO C TeM e MecsaueM 2024 roga CHU3UNUCH
Ha 0,3% po 72,54 mnppg psHAaoB (4,4 mnpg gonnapos). B oTyeTHbIN MecsL,
B3netenu npogaxu MM, a mapraHueBow pyabl - Beipocnu Ha 23%.

Mpopaxu 3onoTa ynanu Ha 27,9% po 11,38 mnppg psHaoB (694 mnH gonnapos), a
nnaTMHoOMAoB - nogckounnu Ha 42,3% po 23,73 mnpg paHgos (1,45 mnpa gonnapos).
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B KOAP paboTtatoT kpynHeniume B Mupe npoussogmntenu sonota - Gold Fields,
Harmony, a Takke BegyLime npoussogutenu nnatuHel - Valterra Platinum (paHee
Anglo American Platinum), Impala Platinum, n Sibanye-Stillwater.

CLUA B nrone 2025 ropga coxpaHunu aoobivy 3050Ta

[Oo6biya 3onota B CLUA B utone 2025 roga, no npegBapuUTenbHbIM AaHHbIM,
coctaBuna 13,8 TOHHbI, YTO NuLb Ha 0,7% Hwxe niona 2024 roaa (13,9 TOHHbI),
roBoputcs B matepuanax United States Geological Survey (USGS).

C Havana roga pobblya coctasuna 89,9 TOHHBI.

MmnopT 3on0Ta B CTpaHy, UCKNoYas nom un otxobl, B sHBape-utone 2025 roga
coctaBun 200 ToHH (+122%) Ha 20 mnpg gonnapos npotue 90,1 TOHHbI Ha 6,38
MIpA OONNapoB rogoM paHee.

Ha akcnopT 3a saHBapb-utonb 66110 noctasneHo 145 ToHH (-21%) Ha 14,1 mnpa
aonnapos npotmB 184 ToHH Ha 12,7 MnpA 4onnapos rogoM paHee.

Bcero no ntoram 2024 roga B CLLUA, no o6HOBMNEHHbIM AaHHbIM, Ob110 06bITO 163
TOHHbI 30110Ta, Ha 4% Hwke nokasaTtens 2023 roga (170 TOHH).

Manu cHn3suna po6bivy 3onota Ha 23% B 2025 roay

MpombiwneHHasa pob6biva 3onota B Manu no ntoram 2025 roga cokpaTtunachb
Ha 23% [0 42,2 TOHHbI ¢ 54,8 TOHHbLI roAOM paHee Ha POHe OCTaHOBKU
npousBoacTBa Ha komnnekce Loulo-Gounkoto.

HecmoTps Ha TO, 4TO NpeanpusTUE HaXO4MIOCh NOA BHELLHUM yNpaBneHnem
npasutenscTsa Manu - npon3sBoAcTBO 6bIN0 BO306HOBMEHO B Mone - obblva 3a
nepuoA ¢ uons no gekabpb coctasuna 5,5 TOHHbI, NPoTuB 22,5 TOHHLI B 2024 rogy.

KpynHewnwmne nponssoguTenu sonota B ctpaHe - B2Gold u Allied Gold, ot4yntanuce
0 npousBoacTee 3a rog 17,5 ToHHbI 30110Ta 1 9,6 TOHHLI 30510Ta COOTBETCTBEHHO.

Mo paHHbIM MUHKCTEPCTBA, CTapaTenbckasa gobbiva B 2025 rogy He nameHunach,
COXPaHMBLLXCb Ha YPOBHE OKOJO 6 TOHH. B Lenom, obwasa gobbiva 3onota B
cTpaHe coctaBuna 48,2 TOHHbI, 4TO NoYTU Ha 11% HWXe NporHosa B 54 TOHHbI.

Kak coobwanocsk, Barrick Mining B koHUe HOA6ps nognucna cornaileHue ¢
npaeBuTensLCTBOM Manu, KOTopoe MOMOXMMIO KOHeL, ANTMTENbHOMY CNopy B
OTHOLLeHMK ropHogobbIBatoLero komnnekca Loulo-Gounkoto. Yperynuposanue
obownocb koMmnaHuun B 430 MfH 4oNnNapos.

B pamkax cornawuenus, b1 ocBoOOXAEHBI YHETBEPO MECTHBLIX COTPYAHMKOB Barrick,
KOTOpble NPOBENMW B 3akntoyeHnn bonee roga, a KOMnaHusl, B CBOK ovepesb,
npekpaTuna pasbuparenbcTBa B MeXayHapogHoOM apbutpaxe npoTus
npasutenscTea Manu, u komnnekc Loulo-Gounkoto 611 Bo3BpaLleH Barrick.

PaboTta Ha Loulo-Gounkoto 6bina npuoctaHoBneHa B cepeavHe siHapsa 2025 roga
nocrie Toro, kak MPaBUTENBbCTBO U3bSNO OKOJO 3 TOHH 30510Ta, 06BMHMB Barrick
Mining, B HEBbLINOMHEHUN HANOrOBbIX 00A3aTENbLCTB. A B CEPEANHE UIOHS
Kommepyeckui cyg bamako, no 3anpocy npasuTtensctBa Manu, noctaHoBWN
nepegaTtb KOMMMEKC NO4 BpeMeHHoe yrnpaBreHue.

ELB HapacTunu pe3epBbl 305n0Ta 3a Hegenro Ha €1 MInH

KoHconuaupoBaHHbIe pe3epBbl 3o510Ta EBponenckoro LieHTpansHoro BaHka
(ELIB) u LleHTpo6aHKOB €BPO30OHbI 3a HeAero, 3aKoHYMBLUYKCSA 16 sHBaps,
BbIpocnu Ha 1 MnH eBpo Ao 1279,463 mnpa eBpo.

BantoTHble pe3epBLl €BPO30HbI Bbipocnuv Ha 1,2 mnpa espo o 331,6 mnpg espo.
Paamep geHexHon macchl cokpaTunca Ha 6,38 mnpg eepo go 1615 mnpa espo.
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FeononuTuka yBeaet LeHy 3onoTa Bbiwe $5000

MwupoBbie LeHbI Ha 30510TO MOTYT NpoTecTUpoBaTb oTMeTKy B 5000 nonnapos
3a yHUMo B nepBomM nonyroguu 2025 roga Ha ¢poHe coxpaHeHusi
reonosiInTUYECKON HaNpPsXKEHHOCTU, CYUTAET 3KCNEPT No (POHAOBOMY PbIHKY
"BKC Mup nHBectuumn" Aigpen CMUpHOB.

B MuHyBLIYIO NATHULY - 23 AHBapsa Ha 6upxe Comex B Hbto-Mopke dbloyepchl Ha
30510TO 3aBepLumnu Topru no 4979,7 nonnapos 3a YHLMIO.

"Mbl npubnmxkaemcs k ncuxonornyeckon otmetke B 5000 gonnapos, KoTopas
MOXET BbICTYNUTb OPUEHTUPOM ANSA OTHOCUTENBHO MPOLAOIMKUTENBHOWN
KOHconmMaaumu, kak aTo npomsoLwusno ¢ otmeTkon 4500 gonnapos. TecTupoBaHue
YPOBHS1 BUAUTCA BMNOJSIHE JOCTMKMMbLIM B NepBoM nonyroanm 2026 roga npu
OTCYTCTBMM HEOXWNOAHHbIX LLIAroB ANs CriaXuBaHus rrnobanbHom HanpsiXKeHHOCTH",
- NPEAnonoXui aHanuTuK.

CToMMOCTb XXenToro MeTanna nogaepXxmBaeTcs pasHornacusimu no 'peHnaHgnn,
a Takke HecTtabunbHocTbo B Kapnbckom BaccenHe n Ha brnivokiem BocTtoke.

"[ononHuTenbHy NOAAEPKKY OKasbiBaeT HEOQHO3HAYHasa CUTyauus C
paccrnegoBaHueM B oTHowweHun [xepoma MNayanna (rmasa ®PC CLWA). Takum
obpasom, y CnekynaTUBHbIX TPengepoB eCTb Cpa3dy HECKOSbKO NOBOLOB ASS
coxpaHeHus nHTepeca K gparmeTannam”, - fobaBun aHanuTUK.

WPIC no 2030 ropa xaet aehmumT nnaTtuHbl

OeduunTt nnaTuHbl Ha pbIHKe B CpeAHeM MOXeT COCTaBUTb 348 TbICAY YHLMN
B rog B nepuop ¢ 2027 roga no 2030 ron, rosoputca B 063ope BcemupHoro
coBeTa no uHBectuuusam B nnatuHy (WPIC).

B 10 Xe BpeMA 3KCNepTbl CHUTAKOT, YTO PbIHOK Nannagna nepe|7|p,eT K I'IpO(bI/ILI,MTy.

"Mbl nporHosmpyem B LierioMm cbanaHcnpoBaHHbIA PbIHOK NnaTuHbl B 2026 rogy, HO
3TOr0 HeJOCTaTOYHO AN BOCCTAHOBIEHMS UCTOLLEHHbIX 3anacoB. Mbl no-nNpexHemy
oXxugaem, YTo CNpoC Ha nannagui 6yaeT cTpeMnTbes K n3bbiTky, Yemy ByaeT

CcrnocobCcTBOBATL POCT NPEANOXeHUs nepepaboTaHHOro ceipbs”, - oTmevaoT B WPIC.

B coueTaHuu ¢ MHOroneTHUM AedUUMTOM, COKPaTMBLLUMM CKIafcKMe 3anachl
nnatuHbel Ha 49% c 2022 roga, 3To cNOcoOCTBOBANO 3HAYUTENIBHOMY POCTY LiEH Ha
nnatuHy ¢ MeHee Yyem 1000 gonn/yHumsa B mae 2025 roga go noyutn 2700 gonnapos
B HacTosiLLEee BPeEMSI.

MoBbIWeHNe LieH AOMKHO MNOBMMATL HA CMPOC Ha NNaTMHOBbLIE HOBEMNMPHbIE
n3genust u cnocobCcTBOBaTL UCMONBb30BAHMIO Nannagus Ans sameLleHns nnaTuHsbl
B @BTOMOOUIBHOM NPOMBILLIEHHOCTW.

OparoueHHble MeTannbl, BKMOYasa nnatuHy, byayT npogormkaTe CyXuTb
3alMTHBIMK akTuBamu B 2026 rogy, NOCKOSbKY BHELLUHUE NOTPSCEHUS He
ocnabeBaloT, nocrnegHUMK 13 Kotopbix siensitoTcs aericteust CLUA B BeHecyane u
TpeboBaHusa no NpeHnaHgun, roeoputcsa B 063ope. OgHaKo poOCT LEH HA NNaTUHy,
a Takke Ha Apyrne nriaTUHOBbLIE METAISbl, OKaXXeT HEKOTOPOe BNUSAHME Ha
OONTOCPOYHbIN MPOrHO3 CNpoca U NpeasioXeHus.

"MbI nporHo3mpyem, 4To obLee npeanoxeHve nnatuHel ysenunyntcs Ha 0,9% B
rog B nepuop ¢ 2025 roga no 2030 rog, Yyemy 6ygeTt cnocobcTBoBaTh bonee
BbICOKasi BTOpUYHasi nepepaboTka”, - nogyepkHynu akcneptsl WPIC.

Bornee BeposiTHO, UTO COKpalLeHVe NepBUYHOro NpeanoXxeHuss 6yaet MeHee
3HaYUTENbHbIM, MOCKOMNbKY CYLLECTBYIOT CTPYKTYPHbIE OrpaHUYeHNs Ha TO,
HaCKOMbKO U Kak ObICTpO ropHoA06bIBalOLLME KOMNAHMX MOTYT pearmpoBaTh Ha
nameHeHus LueH. Cnpoc Ha nnaTuHy ByaeTt orpaHuyeH, cHmxkascs Ha 0,7% B roa B
nepuog ¢ 2025 roga no 2030 rog.
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O APAIOLEHHbIX KAMHAX

3anacbl anmMa3oB B orpaHke CHMXxarTtcAa meaneHHo

HakonneHHbIN OrpOMHbIN 3anac NPUPOAHbLIX ariMa3oB, HaKOMJIEHHbIW B xoae
NOCTKOBUAHOIO B3PbIBHOIO CMpPOCa y OrpaHLmMKOB, YMEeHbLUaeTCsl cenyac
[AOCTaTOYHO MeANeHHO, paccKa3arn HavyanbHUK ynpaBfieHUs KOpnopaTUBHbIX
¢mHaHcoB komnaHum "Anpoca” Cepren Taxues.

"BonbLune 3anackl NPUPOAHbLIX anmasoB Obinv chopMmmnpoBaHbl Ha POHe KoBUAaA.
Bbina Hekasa andopusa y orpaHkuy, y Halwmnx notpedutenen, 1 oHK Nokynanu
BOOGLLe BC&, 4TO Obino. [pocTo cMenu Bce 3anackl, KOTOPbIE KOMUW KOMNaHWm
aecatunetuamun”, - pacckasan OH B MHTepBbIO TenekaHany "Poccus 24"

"0BOpS O KOHKYPEHLNW C CUHTETUYECKMMM KaMHAMU, TaxmeB OTMETWI, YTO 3Ta
CUTyauus He HoBa: B Havane 20-ro Beka CUHTE3NPOBanu MyaccaHuT - pensuky,
KOTOpYIO HasbiBanu "youniuen" 6punnmMaHToB, ogHako 3a 25-30 neT aToT NpoaykT
3aHSAM CBOK OTAENBHYIO HULLY U Tenepb TopryeTcs nuwb Ha ypoBHe 100-400
AONMnapoB 3a OAWH Kapar.

PaHee Taxuves rosopus, 4To pa3BopoT CUTyaLUn Ha rnobanbHOM pbIHKE arMa3oB
1 BOCCTaHOBIEHWE LieH Ha H1x gonyckaeTtcs B 2026 roay.

"Anpoca" - kpynHenwasi B MMpe anmMasofobbiBatowas KoMnaHusi, MMpoOBOW nNnaep
no o6bemMy A400bIYM 1 3anacoB anMasoB, e€ JoObIBaloLLMe aKTUBbI PACMONOXEHbI B
AxyTumn n ApxaHrenbckor obnactu. o coctosiHuo Ha 30 MIOHSA 3anachkl anvasoB
KoMmnaHuu (cToku) oueHmBanuck B 115,855 mnpg pyonen.

3anacbl B borcBaHe pactyT Ha poHe nageHus LeH

O6bem fo6bIThiX anva3oB B BoTcBaHe nouT BABOE NpeBbIWAlOT LiefieBOn
YPOBEHb Ha (pOHE COXPaHALMNXCH HU3KUX LieH, COoOLWMNT MUH(UH CTPaHbI.

CornacHo 6rogxeTHoMy nnaHy Begomctea Ha 2026/27 rof, 3anackl anmMasoB Ha
KoHeL, aekabps 2025 roga coctaBnsanu 12 MiH kapar, YTo No4YTu BABOE
npeBbiIaeT JOMYCTUMbIN NPaBUTENBCTBOM YPOBEHbL 3anacoB B 6,5 MiH kapar.

"910 roBOpUT O TOM, 4TO B KpaTKOCpOHHOVI nepcrnekTnee npon3BoacTBO OCTAHETCA
B LUEeJIOM HEN3MEHHbIM, NOKa YpOBEHb 3arnacoB He CHU3NTCA 40 MUHUMallbHO
40NyCTUMOro ypoBHA, CoO34aB BO3MOXHOCTU ONA AONOJTHUTESIbHOIO
npousBoacTea”, - roBOPUTCS B OroaKEeTHOM OOKYMEeHTEe MUHUCTEepCTBAa.

OrpaHu4eHHble BO3MOXHOCTM AN yBenMdeHus nponssoacTea byayT caepxusaTtb
9KOHOMWKY, €CITU HErOPHOAOObLIBAOLLMI CEKTOP HE NMPOAEMOHCTPUPYET BbICOKMX
nokasartenew, 4o6aBNeHoO B JOKYMEHTE.

Anma3sbl 00bI4HO COCTaBMSAT OKOMNO OAHOM TPeTn HaunoHalnbHbIX OX0O0B
BoTcBaHbI U TpW 4YeTBepTUN ee BaJltoTHbIX ﬂOCTyHJ'IGHI/IVI.

OxunpaaeTcs, YTO 3KOHOMKKa BboTcBaHbl cokpaTunach noyutn Ha 1% B 2025 rogy
nocre cokpatleHust Ha 3% rogom paHee, B OCHOBHOM M3-3a ob6Bana LeH Ha
anmasbl Nog gaBNEHNEM UCKYCCTBEHHO BbIPALLIEHHbIX AparoLeHHbIX KaMHEN 1
cnaboro MmpoBoro cnpoca.

MageHuve ueH BbIHYAUNO koMnaHuo Debswana - coBMecTHOe npeanpustme
BotceaHbl ¢ De Beers, Ha gonto koTopon npuxoantes 90% npogax anvasoB B
CTpaHe, BPEMEHHO OCTAHOBUTL JOObLIYY HA HEKOTOPbIX PYAHUKaX B MPOLLMIOM rogy.

CornacHo gaHHbIM Knmbepnimnckoro npouecca, B 2024 rogy botcBaHa nponssena
18 MnH kapaT anmMa3soB, ycTynas Tonbko Poccuu.
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|'OBEJ1VIpr UMuoun B p,eKa6pe CHU3NIN NMNOPT aliMma3oB

Muousa B anpene-pgekabpe 2025 ropa (aeBATb MecsiueB 2025-26 chmHaHCcOBOro
roga) Ha 25% yBenuuuna umnopT 6AHKOBCKOro 3010Ta Assi FOBEeJIMPHON
npoMbIWNeHHocTH - go 3,36 mnpa gonnapos ¢ 2,69 mnpa Aonnapos roaom
paHee, coobwaeT Gem & Jewellery Export Promotion Council (GJEPC).

Tonbko B Aekabpe umnopT 3onoTta ynan Ha 46% go 183 mnH gonnapos.

MmnopT 1oBeNUpHbIX n3genuii n3 3o50Ta B anpene-gekabpe noytn He M3MEHUICH,
coctaBus 870 MnH gonnapos, cepebpsaHbIX CANTKOB - BbIPOC B ABa pa3a Ao 128,5
MIH AOoMNnapoB, NnaTuHbl - cokpatuncsa Ha 79% [o 136,7 MnH Aonnapos.

MmnopT chipbix anmMasoB 3a 9 MecsaueB nHroga Bblpoc Ha 4% B CpaBHEHUU C
rogom paHee, coctaemB 8,33 Mnpa AoNnapoB, a orpaHeHHbIX OpUIMaHTOB - Ha
8% no 1064 mnH gonnapos. Tonbko B Aekabpe MMMOPT anMasoB CHU3WUIICSA Ha
1,2% po 953 MnH gonnapos.

B TOXe e BpeMs, 9KCnopT I0BENMPHBIX M3aenui u3 3onota coctaswn 8,67 mnpg
ponnapos (+7,3%), aKCnopT 0BENUPHbIX u3genui us cepebpa Bbipoc Ha 44,4% o
1,11 mnpa gonnapos.

OKCNopT OrpaHeHHbIX GPUNMAHTOB B OTYETHLIN Nepuo coctasun 8,99 mnpa
ponnapoB (-8%), cbipblx anmasoB - 229 MmrH gonnapos (-19%)

Mo ntoram 2024-2025 omMHaHCOBOro roga, KoTopbln 3akoH4yumncsa 31 mapta, Hgus
yBenuumuna umnopt 6aHKOBCKOro 30510Ta A1 FOBENNPHOW NPOMBILLFIEHHOCTM Ha
44% po 4,14 mnppg gonnapos.
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XXOoem oTKpbITUN HOBBLIX MECTOPOXAEHUI 30510Ta

Heppa Poccuu 6oratbl nonesHbIMU UCKONaeMbIMU, U UX 3anacbl TONbKO
yBenuuuBarTcsa. O ToM, CKONbKO MeCTOpoXAeHMU HeddTH U rasa NosABMIIOCH
Ha KapTe cTpaHbl B 2025 roay, HaCKONbKO NPUMPOCIU 3anachbl AparoleHHbIX U
peAko3emeribHbIX MEeTansoB, kak 6yaeT pa3BMBaTbCA MeTannyprusi B HOBbIX
permoHax, o6 3Tom pacckasan pykosoautenb PocHegp Oner KazaHoB.
BecepoBana EneHa CaBuHoBa

— Hackonbko npupocnu 3anacbkl He¢gpmu u 2a3a 8 Poccuu 8 2025 200y?

— YacTb 06BLEKTOB BCe eLle B 3KCnepTuse, Ho, No npeasapuTernbHbIM AaHHbIM, Mbl
Nnony4Ynnu NpMpocCT 3anacoB HeddTU NpUMepHO 666 MMH TOHH, U3 HMX 490 MIH -
noaroToBreHHble K fobbive. o rasy - 679 mnpa kybomeTpos, U3 H1x 650 - aTo
3anacbl NPOMbILLIEHHbIX KaTeropuin. OCHOBHOM NPMPOCT 3anacoB HedTH
otmevaetcs B AHAO Ha Kapacesckom mectopoxgeHum n B XMAO-KOrpe Ha
MpupasnomHom mecTtopoxaeHuu. Mo rady Ha 6anaHc nocTaBneHbl HOBbIE 3anachl
Ha wenbde bapeHuesa mops - Ha JlegoBoM MecTopoxaeHun, B AHAO - Ha
Tambenckom n BepxHe-Haccenbckom, B AkyTun - Ha Cobonox-HeaxenHckom, B
KpacHosipckoM kpae - Ha Me3eHMHCKOM.

— Kak ¢ npupocmamu 3anacoe no 3osnomy, cepebpy, yano?

— Mo 30501y 1 cepebpy Mbl TOXE BbIXOAUM Ha BOCMPOM3BOACTBO 3anacos
OTHOCUTENBLHO Jo6bIYK. 1o 30n0Ty, HaNpumep, NpupacTunm 542 TOHHbLI 3anacos,
Ansa cpaBHeHus nobblva B 2024 rogy 6bina 477,6 ToHHbI. Mo cepebpy - 4,4 Tbicaun
TOHH 3anacos npu Jobbiye 2,4 Toica4u. 1o yrno Mol NPUPOCT Nony4unu B 768 mMiH
TOHH, YTO NOYTW BABOE NpeBbiaeT J0bbIvY.

Mbl BOCCTaHaBnmMBaeM CbipbeBY0 6a3y onepexatwmmm Temnamn. OgHako no
BornbLuer YacTy NOMNesHbIX NCKOMAaeMbIX, BKIOYas yrineBogopoabl U MeTansbl, B
OCHOBHOM MPUPOCT 3anacoB cenyac NPOMCXOAMUT He 3a CHET HOBbIX OTKPbLITUN, a 3a
CYeT reofniormM4eckoro AoM3y4eHUs yxKe MMEKLLMXCS, 4acTo gaxe AeNCTBYHOLLMX
MecTopoxaeHun. Mo Hed T, HanpumMep, NPUMEpPHO ABe TPeTn NpMpocTa 3anacos
npoucxoamuT B Npegenax paspabatbiBaeMbIX MECTOPOXAEHUA. DTO MPOUCXOAUT BO
BCEX OCHOBHbIX perMoHax HedTefobbl4m, HO, KOHEYHO, 30eCb OCHOBA - 3TO
BanagHo-Cubupckas n Bonro-Ypanbckasi npoBuHUmm. Mo rasy 6onbLue Bcero
oTMeYaeTcsl NPUPOCT 3anacos Ha Amane.

— 1o dechuyumHbIM NMosie3HbIM UcKonaemMbIM 6bi1 npupocm 8 2025 200y ?
— MNpwupocTbl ObINK. [ipyroe geno, 4To He BCeM B1AaM AeULNTHBIX MONE3HbIX
NCKOMAEMbIX OHU HYXHbI, TaK Kak 3HaUNTENbHON YacTbio 9TUX BUAOB CbIpbs C
TOYKM 3pEHUs 3anacoB B Heapax Mbl obecneyeHbl. Tem He MeHee, NpeanpuaTUust
paboTaloT 1 Nony4yarT NPUPOCThI Kak Ha 4ENCTBYHOLLMX, TaK U Ha
noaroTaBnMBaemblX K 40Obl4e MECTOPOXAEHUSX.

Hanpumep, rocyaapCTBEHHYHO KOMUCCUIO MO 3anacam npowwno Konmosepckoe
MecTopoxaeHue nutua Ha Konbckom nonyoctpoBe. Tam NpupocT 3anacos
coctaBun 860 TbiCAY TOHH, OHM YBENWYUNNCH B XO4€e AOpa3Beiku B ABa pasa.
KpynHbIM OTKpbITUEM ObINo MecTopoxaeHue XKngorickoe B VpkyTckon obnactm -
Ha rocb6anaHc 6binm BnepBble NocTaBreHbl 3anackl TuTaHa B o6beme 17,3 MrH
TOHH, 4TO 6onee Yyem B 30 pa3 npesbilwaeT ero fobeidy B 2024 rogy. Takke Mbl
NoMy4nnun NpupocCT 3anacoB monnbaeHa - 47,4 TbiCAYN TOHH, PeHUSI - 47 TOHH,
HMOOMS - BOCEMb ThICAY TOHH, PeAKO3EMENbHbIX MeTanoB - 30 TbICAY TOHH.

— Pedko3emesnibHble Memasisibl 20e 6b11U OMKPbIMbI?

— Benacb gopassefka B npefenax gencTByoLero JIoBO3epckoro MeECTOPOXAEHMS.
Kpome TOro, obin paspabotaH nnaH MeEpPONPUSATUIA NO Pa3BUTUIO OTPACIIN PEOKUX U
peako3emMesibHbIX MeTarnsioB. OH oxBaTbIBaeT BCHO NPON3BOACTBEHHYIO LIEMNOYKY:
reonioropasBenky, pasBMTue JENCTBYHOLNX 40ObIBAKOLLMX NPEANPUATUAA 1
nepepaboTky. [Inckyccum yxe nopa 3akaH4mMBaTb, HA4O0 HauYMHaTL paboTtaTb.
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— Om Kkakux ompacret x0eme KpyrnHbIX OMKPbIMuli 8 HO8OM 200y ?

— Xnoewm ot Tex, B KOTOpble AeHbI BKNaabiBaoTCA. ATO B NEPBYI0 ovepedb
30/10TO, HEApPOMNONb30BaTeNb UAET Tyaa.

CyLLEeCTBEHHbIX pe3ynbTaToB Mbl OXXMOAEM OT HEAPONONbL30BaTeNS NO CBMHLIOBO-
LMHKOBbIM pyaam B KpacHosipckom kpae. Tam, no nnaHam, k koHuy 2026 roga
3aBeplLUaeTcs NepBbI 3Tan reonoropasBefoyHbIX paboT. Y Hac Takke nayt
XOopoLure pe3ynbTaTtbl N0 06bekTaM rocyfapCTBEHHOW reoioropasseakm Ha XpoM,
ypaH, Bonbdpam n meab. Kpome T0oro, Mbl npogosmkum TeHOEHLMIO NpupocTa
3anacoB Ha AEeNCTBYHOLINX MECTOPOXAEHNAX. TO CBA3AHO C TEM, YTO HEKOTOpPbIE
BUAbI CbIpbsi, HAMpUMep, 30510TO, OPOXAaOT, 1 Bce 6onee n 6onee 6eaHble pyal,
KOTOpble paHee B KayecTBe 0O bEKTOB MPOMBbILLIEHHOW A0ObLIYM U He
BOCMPUHMMANMWCb, CTaHOBATCSH 3KOHOMUYECKN NPUBIIEKATENbHBIMN.

— CornacoBaHa nu yxe nporpamMmma reosioropa3sekv B HOBbIX permoHax - B
OHP, JTHP, 3anopoxckoun n XepCoHCKOM obnactax?

— OHa paspaboTaHa, 1 cenvac degeparnbHble Be4OMCTBA AaloT CBOM NO3MLUN Mo
aTon nporpamme. OHU, KOHEYHO, ByayT yuTeHbl NPy POPMMPOBaAHNN KOHEYHOTO
BapuaHTa. [Monaraem, 4To camu paboTbl B OCHOBHOW YacTu OyayT pa3BepHYThI
nocne okoH4yaHus CBO. NMpu nogrotoBke NnporpamMmmbl Mbl WK OT 3aga4uu
BOCCT@HOBMWTb NPOMBILLSIEHHBIA KOMMIEKC HOBbLIX PEMMOHOB. [103aToMy B ee cocTaB
BOLUMM HE TONbKO OOBEKThI aKTyarnbHbIX CErOAHSA PEAKUX U PeaKo3eMESTbHbIX
mMeTannoB. Hanbonblumin MHTEPEC, C HaLLen TOYKM 3peHUs, MpeacTaBnsawT
XenesopyaHble 00bEKTbI, NOTOMY YTO BOCCTAHOBUTbL MPEACTOUT NOSHbIE
TEXHOMNOrMYyeckme LenoYvkn Mmetannypruyecknx npon3soacTs.

B pernoHe ecTb 1 BOoCCTaHaBNMBATCA MeTannypruieckue npeanpusaTms,
YronbHble LWaxTbl, KOKCOXUMUYECKNE NPON3BOACTBA, ECTb MOPTOBas
uHdppacTpykTypa. OHM TECHO CBA3aHbl. Takke Mbl 4ONOMHAEM BOCCO34aBaEMbIi
NPOMBILLIEHHbIV KOMMIIEKC MECTHBIMU UCTOYHUKaMU XXene3opyaHoro Chipbs,
GrtoCcoBbIX MaTepUanos, a B AanbHenweM 1 cbipbsa Ans oeppocnnasoB. Kpome
TOro, NPoeKTUpyeM paboTbl Ha HEMEeTanNMyeckne BUabl NONE3HbIX NCKOMAeMbIX:
KaMEHHY0 COJlb, CBETMOXIYLLMECS IMWHbI - TO €CTb HE TO, YTO Mbl FIErKO
npodaguMm, Kak, CKaXxeM, POCCbIMHbIE MECTOPOXAEHUA 30M10Ta Ha BOCToke Poccun,
a TO, YTO BOCCTAHOBUT TEXHOMOIMYECKNIA KOHTYP HaLLMX HOBbIX PEMVIOHOB.

— Ewie oOHa mema npowisio2o 200a - Kpu3uc 8 y20J1bHOU MPOMbIWI/IEHHOCMU.
Umo 6ydem c yeHamu Ha yz2osib? Ymo denamb y20sIbHLIM pe2uoHam?

— eorpadpmnyeckas cTpykTypa Aobblumn yrns HaumHaeT MeHATbes. C ogHowm
CTOPOHBI, 3TO CBSA3@HO C HEBO3MOXHOCTbLIO BbIBO3a, a C APYron - C Pe3KUM n
NpoAoKaLWNMCA NageHneM LieH Ha yronb. OHU HE OTCKOYUNN U BCE eLue
HU3KKe, 1, BUANMo, B bnmxarilee BpeMsi TakOBbIMU U OCTaHyTCcsl. OCHOBHOMN
yronbHbIn pernoH - Kysbacc - nocteneHHo "taet". B 2020-2021 rogax gobbiva 1am
cocTtaensna okono 200 MAH TOHH, a cenyac - yxe 166 MnH, xoTd Tam gobbiBanack
NoYTK NOSIOBMHA POCCUMACKOrO yrnsi. KoMneHCcMpoBaHO 3TO ApYyrMmMu permoHamu, B
nepByto oyepeb AKyTuen: Tam, rae y Hac NnosiBrsieTcs BbIXOA K OKeaHy, Tam
pa3BuBaeTCca 1 Aobblya. AKyTus 3a 3TOT XKe nepuo yBenuyuna ee obbem ¢ 18 MnH
TOHH A0 6onee Yyem 40 mrH. B 2024 roay 6b1no 42 mnH. M aToT pocTt 6yaet
npogorkaTecs. Tam AeNCTBYIOT KPYMNHbIE NPeAnpUsaTUS, €CTb BO3MOXHOCTL CObITa,
€CTb BO3MOXHOCTb BbIBO3a.

EcTb MeHee, kasanock Obl, 3HaYMMble PErMoHbl 406bLIYM YIS, Hanpuvep,
CaxanuH. Ho gaxe B 3TWX YCINOBUSIX, CO CIOXHbIMU MECTOPOXAEHWSAMM, He Bceraa
C caMbIMV JOPOrMMK Mapkamu yrnei, o6blya 3a 3To Bpems yBenuyunack ¢ 13 oo
16,5 MIH TOHH. To ecTb NPOUCXOAUT POCT A06bIYM YA TaM, rae KOMnaHUuM MoryT
€ro HanpaBWTb B LLEHTPbI OTIPY3KN M NpoaaTh.

W ecnun nocMoTpeTb BAOIIYIO, TO B NEPCNEKTUBE CNeayoLEero AeCATUNETUs Hy)XXHO
AyMaTb O TaKUX permoHax, kak TaMblp, XOTSl cerfyac 3To O4YeHb CIOXHO, OYEHb
JI0pOro, 1 TaM Moka ellle HeJocTaTo4Ha MHAPaCTPYKTypa.

— Kakol mam nomeHyuan?
— Ha Taimbipe noka Heckornbko MecTopoxaeHui. Ha cnyxy Celpagacaickoe
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MecTopoxaeHue. Ha Hem cenvac yuteHbl 130 MNH TOHH 3anNacoB, HO OHW Nerko
npupawmsatoTca. PecypcHbin noteHuman Ceipagacanckoro MECTOPOXAEHUS - 0O
NATU MUNNUMapAOB TOHH. Becb TanMbIpCKMIM YronbHbI BACCENH - 3TO KONOCCanbHbIN
06bekT. Ero pecypcbl MOryT coctaBuTb NnpuMepHo 40% OT Takoro orpoOMHOro
pervoHa, kak Kysbacc. BcepocCuUnckum MHCTUTYT MUHEPASIbHOMO Chipbs OLLEHMBaET
NPOrHo3Hble pecypcbl TanMblpckoro 6accenHa B 218 MnApA TOHH, YrorbHble
0OBbEKThI BEITATMBAKOTCSA B BUAE MOSIOCHI OT 3anagHoro 40 BOCTOMHOro nobepexbs
Tanmblpa. Nprnyem 3TO 04YEHb XopoLune Mapku. bonblue NonoBMHbI - KpanHe
BOCTpebOBaHHbIE KOKCYIOLLMECS YITIN.

— Ymo denampb no0AM U3 pe2uoHos, omkyda "yxodum" yeosb?

— Kak 6bl HY 6bina BaxkHa Ans S3KOHOMUKM PETMOHOB YronbHas oTpachb, TaMm
BCeraa ecTb TO, YTO HYXHO pa3BMBaThb. M1 3TO He KacaeTCcs TONbKO NiLLb CbIPbEBOIO
cektopa. EcTb, kOHEYHO, rMyboKO OPUEHTMPOBAHHbIE HA Yrofb PErMOHbI, KakK
Kysbacc. 13-3a 6onbLuoro Bknaga yrnst B 9KOHOMUKY pPErMoHa, KOHEYHO, CHUKEHNE
[o6blun cTaHoBUTCS GonbLuon npobnemoii. Ho yxxe npoucxoauT 3amelleHne
YronbHOM NPOMbILINEHHOCTU A00bIYel anbTePHATUBHbLIX MOMNE3HbLIX UCKOMaeMbIX.
Hanpumep, Ha Ky3bacce Hegpononb3oBaTeny 3aHMMatoTCst MapraHuem,
noaroTaBnMBalTCs NUTUEBBIE NPOEKTbI, B KOMU - TUTaHOM.

Tem He MeHee, KOHEYHO, HU MO HU3NYECKOMY OOBEMY, HU MO BKNady B 3KOHOMMKY
HOBbIE MPOEKTbI Yronb He 3aMeHsIT. Bonee Toro, UuKIbl FOPHOro 61M3Heca o4YeHb
ANUHHbIE, U pa3BepTbIBaHWE NPOU3BOACTB 3aiMeT 4OCTATOYHO MHOTO BPEMEHM.
Mpwn 3TOM NOAN-TO HE MOTYT CUAETb M XaAaTb, MM paboTa HyxHa NpsIMO ceinyac,
aoma oetv cugaTt, nx Hago KOpMUTb. I Mbl BUOUM, YTO CneumanncTbl, KOTopble
TepsT paboTy Ha YronbHbIX NPEANnPUATUAX B OOQHOM PEMMOHE, OYEHb
BOCTpeboOBaHbI FOPHON OTpacnblo 3a ero npegenamu. KoHe4Ho, He BCe K 3TOMY
FOTOBbI, HO Te, KTO roToB, €344T Ha BaxThl. A Ha BOCTOKE CTpaHbl O4€eHb KpyrnHble
06beKTbl BBOOATCS B 3KCMIyaTaLmio, HY>KHO MHOTO Noaen, 3aBo3nTca paboyas
cuna us-3a pybexa. Ho, B nepByto ovepepb, Hy>KHO CBOUX Nioden ycTpansaTb, U
3TO NPOUCXOONT, (POPMUPYIOTCH YHEOHbBIE LIEHTPbI.

— CKOJIbKO y20J1bHbIX y4acmkKoe Hedp nosyqusu JuueHsuu e 2025 2ooy?

— W3 gecstu BeicTaBneHHbIx 06bekToB B 2025 rogy 661nm BblgaHbl NMULEH3UK
TONbKO Ha [iBa y4acTka. ATO YyTBEPXKOANOCb COBMECTHO NPaBUTENbCTBEHHON
nogkomuccuen no TOK, MuHaHepro P® n PocHegpamn. 3TO y4acTOK YronbHbIN
YnTKaHONHCKOrO MecTopoxaeHusi B 3abankanbe 1 y4acTok TpeTben odepeam
BauaTckoro paspesa Ha Kyabacce. Ecnu bayaTtckun paspes - 3T0 60MbLIO 06BHEKT
C pasoBbIiM nnatexom 1,3 mnpg pyonen, To YronbHbIn - 3T0 HEOOMbLLIOW 00beKT
MeCTHOro 3HauyeHus. [Nepeganu ero 3a 54 mnH pybnen. Cenyac y Hac
paccmaTpuBaetcs ewe 11 yronbHbiXx 06beKkToB, NpuHLMN ByaeT ToT xe - bygem
BbldaBaTb MX B NONb30BaHWE "Mo nokasaHuam".

Becenosana EneHa CaBnHoBa
MonHem Tekct Ha cante PUA Hosoctu: https://ria.ru/20260119/kazanov-2068693954.html

BecTHuk 3onoTonpombilineHHuKa

© 2005-2026, A3U "NMPAUM" 22 gold.1lprime.ru


https://ria.ru/20260119/kazanov-2068693954.html

4 nPAVIM

ATTHTCTIO JHOHOMHMDCHON HHSOPMALNN

OonTnmusm NMPOrHO30B yKa3biBaeT Ha CUJly TpeHAa

MoBcemecTHbIN ONTUMU3M B NPOrHO3aX LieHbl 30/10Ta HAYMHAET Bbi3biBaTb
HefOBepUe, HO C APYroi CTOPOHbI 3TO MOXEeT GbITb NOoKasaTenem
cyHAaMeHTanbHO 060CHOBAHHOIO pacTyLlero TpeHaa, He
npegycMaTpuBaloLLEero KOPpPeKLMIo U pasBopoT B 6nvkailuee Bpems,
CUMTAIOT aHaNMTUKKN, oNpoLweHHblie BecTHUKOM 3010TONPOMbILLNIEHHUKA.

B koHceHcyc-nporHo3e JIoHOOHCKOM accoumaunmn y4acTHUKOB pbiHKa AparoueHHbIX
meTannos (LBMA), nogroToBreHHOM Ha ONpoCce aHanMTUKOB, FOBOPUTCS, YTO

cpeaHssa ueHa Ha 3onoto B 2026 roay BoipacTteT Ha 38% no 4741,97 gonnapos 3a
yHumto. CpegHsas ueHa no utoram 2025 roga coctasuna 3431,54 gonnapos, ogHako
B NaTHULY 23 aHBapsa 2026 roga 30n0To yxe 3adukcuposano 4979,7 gonn/yHums.

3 onpoLueHHbIX 28-M1 aHanUTUKOB 22 0XWAakT, YTO LeHa 30/10Ta NpeBbICUT
5000 ponn/yHums B TeKyLLeM roay, 5 - yBepeHsbl, 4To ueHa 6yaet Beiwe 6000, 1
OOVH - MEraonTUMMUCT CYMTAET, YTO LieHa 3o510Ta MoXeT goctudb 7000 gonn/yHums.

"B nepmoabl yCTOMYMBOrO pocTa LieH Ha BUpKeBOW ToBap, aHaNUTUKN AOBOSbHO
4YacTo JOrOHAIT TPEHA y)XKe Nnocre pannu, 4atT 3aBbllleHHbIE pEKOMEHZALMM,
MOCKOSbKY HE BUASAT NOBOAOB A1 pa3BopoTa KOTUPOBOK BHU3", - TOBOPUT
aHanutuk @I "duHam" AnekcaHap MNoTtaBuH,

Mo ero cnoBam, 3aBblLEHHbIN KOHCEHCYC LBMA oTpakaeT akTMBHbIE HETTO-
MOKYMKKX 30510Ta CO CTOPOHbI MUPOBbLIX LEHTpanbHbIX 6aHKOB, TpeH Ha
AanbHelnuee cmsaryeHne moHetapHou nonutunkn ®PC CLUA, cnabocTtb gonnapa, u
TPEBOXHbI HOBOCTHON OOH B reononnTuke.

B aHanornyHom npoLunorogHemM NporHo3e aHanuTuKK, No akTy HegooLEHUN
TEMIMbI U CUITY CITYYUBLLErOCS POCTa, U TeNepb OHW NepernbdatoT B ApYyryto CTOPOHY,
otmeTun NotaBuH.

®PurHaHcoBbIM aHanMTUK AMutpun Nony6oBckun - "3onoton MoHeTHbIN JJom™
corrnaceH, 4To Nepekoc B NO3ULMOHNPOBAHUN aHANUTUKOB M MHBECTOPOB, Koraa
AOMUHUPYIOT MO0 NO3UTUBHbIE, NGO HeraTMBHbIE NPOrHO3bIl, YKa3biBAET C OAHOM
CTOPOHbI, HA TO YTO TPEHA YCTOWYMB, C APYrOi CTOPOHbI, HA TO YTO NEPEMEHDI
MOryT ObITb PE3KMMMU.

"MbI cunTaem, 4To TpeHa pocTa 3o50Ta (pyHAaMeHTanbHO 060CHOBaH U B
CpeaHecpOYHON NepcrneKkTuBe roga OH NpodomkuTes”, - nogvyepkuBaeT ony6oBCKUIA.

Llapawmn B nocnegHvue Hegenv abcomntoTHbIN ONTUMN3M MOXET CNpOBOLMPOBAThL
peskue nposarbl B LeHe. B To e Bpemsa aHanuTuk ysBepeH, 4To 301070, B pamMKax
TEXHUYECKOW KoppeKumu, yxe He yuaéT Hmke 4000 gonnapos 3a yHUKIO.

AHanuTuk no peiHkam gparmeTannos BaHka Ypancu6 OkcaHa JlyknueBa Takke
oXuaaeT NPoAOIMKEHNS AONTOCPOYHOrO pacTyLLlero TpeHaa B 30510Te, HECMOTPS Ha
HEPBO3HOCTb U CMEKYMSALMN Ha PbIHKE, KOTOPbIE YacTO SABMAOTCS NPU3HAKOM
npubnuxatoLlerocs nepernoma TpeHaa.

"B uenom cpegHuii nporHo3 Ha 2026 rog pocTa 3onoTa Ha 38% ot LBMA He
BbIrMAAUT cTpaHHO. Mosi Mogenb Toxe nokasbiBaeT pocT Ha 33%. CpegHasa no
rogy y MeHa nonyyaetcs okono 4600 gonnapos 3a yHUMK", - roBopuT Jlykudesa.

BECMOKOWUCTBO
Mo MHeHuIo JlyknyeBon, TEKYLLMIA B3PbIBHOW POCT BNOSIHE MOXET 3aBEpPLUNTLCS
CHWKEHNEM U BEPOSITHO CTarHauuen pbiHka B TEYEHNE HU3KOMO Ce30Ha - Mal-uionb.

"MonoxutensHasa guHamuka oOHAOBOrO pbiHKa OyaeT OaBUTb Ha 30510TO, K KOHLLY
SAHBapS POCT B 30/10T€ MOXET YCMOKOUTbLCS, Tak kak B CLUA 6yayT yTBepxaatb
OoXKeT, eCTb yrpo3a NOBTOPEHUS WaTaayHa", - 4obaBnseT oHa.

Takxke JlyknyeBa obecnokoeHa TeM, 4To JPMorgan gonyckaeT nuwib ogHO
CHuxeHue ctaBku B 2026 roay, a B 2027 rogy oxuaaeT nepexom, K Y>KeCTOUYEHUIo
AeHexXHo-kpeauTHon nonutukm (OKM). JiukemgHocTe B 6aHkoBckor cucteme CLUA
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nepvoanyeckun yxoaut B gecoununt, ®PC He cTpeMUTCst SKCTPEHHO pacLUNPATb
6anaHc. K Tomy xe, rmasa JPMorgan Beipa3un nogaepxky Yoplua - kaHamaaTa Ha
noct pykosoautena ®PC, a aTo 3aBegomo 6onee xectkaa OKI1.

Msrrkas Kl BblrogHa 3010Ty B YCNOBUSIX BbICOKOM MHIALMK, Tak Kak obecLieHnBaeT
dunaTHble AeHbIW, Aenasi ero npuBrekaTenbHbIM akTUBOM-yOexuiem, Toraa Kkak
xecTkas OKI1 - noBblleHNe CTaBOK, HanpaereHa Ha 6opbby ¢ nHNsaLMen Yto
HeraTMBHO 4SS AparoLeHHOoro MeTarnsa, Ho CTabunnsnMpyeT LiEHBbI.

Mpn aTOM, OOMH 13 CaMbIX BaXXHbIX DAKTOPOB NOAAEPKKM 30M10Ta - CNPOC CO
CTOpPOHBbI LieHTpanbHbIx 6aHkoB nocTteneHHo crnabeet. "Kak pesynbTtaT 2025 roaa -
MoxeT ObITb 0kono 800 TOHH. Ha TeKyLuin rog NporHo3bl MOHMKE - OKOMO 755 TOHH.
Takke oxumpatoT cnpoc B ETF Bcero 250 TOHH, 4TO cunbHO MeHbLue 790 TOHH B
2025 roay", - otmeTtuna Jlykuyea.

Mo MHeHuto NoTaBuHa 13 "®rHam", y XXenToro gparMmeTanna HeT CUSbHbIX
dyHAaMeHTanbHbIX hakTopoB, KoTopble Mornn 6bl B 2026 rogy NOBTOPUTL
pekopabl 2025 roga, KpOMe CKyMnKu 30510Ta CNeKynsHTamMmn 1 LeHTpobaHKkamu.

"Bo3MOXHO NO3TOMY MHOM1e 3anagHble MHBeCTOaHkM B Havane 2026 roga
NPOrHO3MPYIOT CPEAHIoI0 LieHy 3onoTa B agnanasoHe 4400-4900 gonnapos, ¢
LenesbiMM ypoBHAMM K KOHLY roga 4800-5055 ponn/yHumsa n HEMHOrO BbILLE.
CpepgHuin nporHo3 no Ton-6aHkam - Toproens B panoHe 4600 gonnapos.

AHanutuku "®dnHam" npegnonaraoT yMEpPEHHOE NOBbILLEHNE LIEH Ha 30/10TO B
TeueHmne 2026 roga B ToproBom gnanasoHe 4800-5000 gonnapos 3a yHLUMIO.

"AHBapb - TPaAMLMOHHO OAMH M3 CaMbIX Ny4LINX MECHALEB ANg 3010T7a, U cenvac
Mbl BUOUM NOATBEPXKAEHNE 3TOMY, - NpogoskaeT [NoTasuH. - Ecnn
reononuTuyeckme pucku 6yaoyT u ganblie obocTpaTbCS, a gonnapa byaget
cnabeTb, TO, BO3MOXHO, 30510TO YNAET B panioH 5300-5400 gonnapos 3a yHuuio,
XOTS KOPPEKUUS BHU3 eMy He noMeluana Obl, Tak Kak AparmMeTarnsi YXe CrMLLKOM
OoTAanuics oT CBOMX AOSITOCPOYHbIX TPEHAOB", - pe3toMUpPOBan OH.

MCTOPUYECKH

PaHee He pas yxe crnyyanocs, Koraa Takme CIIMLLKOM ONTUMUCTUYECKUE OXUOAHUSA
NPUBOAMAN K CUITbHON Koppekuuun. NocnegHuii Takon npumep umen mecto B 2011
rogy. Toraa akcTpemanbHbI Bbl4MI KOHCEHCYC Bbin Ha pbiHKE nepeq
nocriegosasLen 30% Koppekumen. BeposiTHO, cenyac Mbl BUAMM CXOXYH KapTUHY.

BecTHuK 30n0TONpPOMbILLINIEHHUKA
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O6G30p AMHAMMKM LieH Ha aKuMn KOMNaHUU

LleHa 3onoTta ¢ 16 no 23 siHBapsA Bbipocna Ha 4,8% po 4832,05 nonnapos 3a

YHUMIO, cepebpa - Ha 2,3% Ao 93,38 aonnaposB 3a yHuuto.

MHpekc MMBB nogpoc Ha 1,6% po 2777,29 nyHkTOB, nHaekc Dow Jones cHM3uncs

Ha 0,5% 0o 49098,71. lHaekc 3onotoaobbiBatolmx komnaHmii NYSE Arca Gold

Mines noackouun Ha 10,1% po 4020,72.

AKLIMM POCCUNCKMX 30/10TOA0ObIBAOLLIMX KOMMaHUI BbIpOCn Ha hoHe
NPOoAOMKEHNS panin 30510Ta 40 HOBbIX PEKOpPO0B.

"Cenurpgap" B 2025 rogy yBenuumn npom3BoacTtso 3o5ota Ha 10% go 8,077 ToHH.

KoTtupoBku poccumnckux sonorogobnisarowmx komnauum (RUR):

LeHa LeHa Tekywas
OMUTEHT BUPXA TUKEP 3aKpbITUS 3aKpbITUS MM B %  KanuTanusauus
16.01 23.01 Mnpa
"Montoc” MMBB PLZL 2561,00  2709,00 +5,8 47,87
"FOxypansonoto K" MMBB UGLD 0,58 0,62 +6.0 1,60
"Cenmrﬂap" MMBB SELG 45,58 51,69 + 13,4 0,69
HopHukens MMBB ~ GMKN 156,36 16536  +58 32,83
AKUMM 3apyDexHbIX OTpacneBbiX KOMMAHUIA Takke NPOSOIMKUIN pacTn BMECTE C
30510TOM.
OnHamMuka akuun 3apy6exHbIx 30510ToA06bIBaloWmMX KomnaHmn (USD):
ueHa ueHa TeKyLwas
SMUTEHT BUPXA TUKEP 3aKpbITUA  3aKkpblTuA  u3M B %  KanuTanusauus
16.01 23.01 Mnpa
Solidcore Resources AIX CORE 7.35 7.69 +4.6 3,64
Kinross Gold Corp NYSE KGC 33,66 37.16 +10,4 4567
Barrick Mining NYSE B 4873 51.08 +48 89,44
Newmont Mining Corp NYSE NEM 114.12 124,31 +89 141,46
AngloGold Ashanti Ltd NYSE AU 99,03 106,26 +73 44,34
Gold Fields Ltd New NYSE GFI 49,14 5322 +83 4724
Harmony Gold Mining NYSE HMY 21.80 2345 +7.6 14,82
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O630p ueH Ha aparmeTtannbl Ha COMEX

LieHbl Ha 30510TO M cepe6Gpo NPOAOIKAKOT CTaBUT PeKopAbl - 30J710TO yXKe
TopryeTcs Bbiwe 5000 gonnapoB 3a yHUMI0, cepebpo - Bbiwe 100 gonnapos..
KntoueBble chakTopbl - ycueHne reonosiMmTM4ecKkon HanpsiXKeHHOCTU, B TOM
yncne koHnukT mexagy CLUA n EBponown us-3a NpeHnanguu. Ewe oguH
c¢hakTOp HeonpegeneHHoOCTH - Hanagku npe3ugeHTa CLUA [loHanbaa Tpamna
Ha npeacepatens ®PC CLIA Oxepoma lNayana, B OTHOWEHUM KOTOPOro
Ha4yaTo paccnegoBaHue.

YTtpaTta ®PC He3aBUCMMOCTM MOXET co3aaTth yrpoay Anst huHaHCOBOM
ctabuneHoctu B CLUA. Kpome Toro, pocTy LieH Ha 30M0TO cnocobcTByeT
ocnabnexne ponnapa CLUA K OCHOBHbIM MUPOBbLIM BanoTaM.
NonpoH Fix (LBMA/LPPM), $ per Troy Oz:

Au: AM Au: PM Ag Pt: AM Pt:PM Pd:AM Pd: PM
2026-01-23 4926.20 4946.25 99,000 2663.0 2705.0 1912.0 1976.0
2026-01-22 482555 4832.05 93.380 2480.0 2507.0 1860.0 1850.0
2026-01-21 4860.75  4866.50 94.855 2462.0 2502.0 1867.0 1869.0
2026-01-20 4723.95 474780 95.700 2397.0 2400.0 1858.0 1867.0
2026-01-19 4664.95 4666.85 93.005 2362.0 2368.0 1812.0 1813.0
2026-01-16 4607.25 4611.05 90.800 2346.0 2301.0 1755.0 1755.0
B noHepgenbHUK 3010TO U cepebpo AOCTUIMIN PEKOPAHBIX MAaKCMMYMOB Nocine

Toro, kak npe3ngeHT CLUA JoHanba Tpamn 3asBun 0 4ONONHUTENBHbIX MOLLMAMHAX
ONS eBPOMNENCKNX CTPaH eCIin OHW He yCTynAT emy 'peHnaHguto.

HoHanba Tpamn HamepeH B dheBpane Beectu nownuHy B 10% npotus daHuu,
Hopeerun, Weeuun, ®parHumm, N'epmanun, Bennkobputanuu, HnaepnaHgos u
PuHNAHAMK, KOTOpas BNocneacTsMun ysenmuntces 0o 25% v 6ygeT gencrsoBath 4o
3aBepLUeHns caernku o nokynke Mpennangnm CoeanHeHHbiMu WTatamu.

[onnap ynan K siNOHCKOW neHe 1 LBenLapckoMy paHky, a TapudHble yrposbl
NOBbLICUIMN MHTEPEC UHBECTOPOB K 30/10TY Kak kK 6e30nacHOMy akTuBy-ybexuiy.

Mexay Tem, Buue-npeacenatens ®PC Muwens boymaH ckasana, 4To Xpynkun
PbIHOK TpyAa MOXeT ocrnabeTb, U LeHTpanbHbin 6aHk CLUA gomkeH ObiTb roToB
CHOBAa CHU3WUTb MPOLIEHTHbIE CTABKWU, ecnu 3T0 6yaeT Heobxo4Mmo.

Mo gaHHbIM CME Group, pbIHKM 0XUOAKT, YTO Ha 3acefaHun 27-28 aHeapsa ®PC
He ByLeT CHMKaTb CTaBKU, HO OLIEHMBAET, Kak MUHUMYM [Ba CHWXEHUs No 25
©a3uncHbIX NYHKTOB B TeyeHne 2026 roga
UTormn Toproe cdpblouepcamm Ha Comex, $ per Troy Oz:

Au Ha 02/2026 Ag Ha 03/26 Pt Ha 04/2026 Pd Ha 03/26

2026-01-23 4979.70 101.333 2741.30 2027.60
2026-01-22 4913.40 96.372 2576.90 1927.70
2026-01-21 4837.50 92.637 2495.30 1882.60
2026-01-20 4765.80 94.636 2450.50 1908.50
2026-01-19 OeHb MapTuHa JTiotepa Kunra (Martin Luther King, Jr.Day)

2026-01-16 4595.40 88.537 2322.70 1821.30

Bo BTOPHMK KOTMPOBKM Ha 30510TO NPEOAONENn o4epeaHON NCUxXonormieckmm
pybex B 4700 gonnapoB 3a yHUM0, a cepebpo - 95 nonnapos.

"30Mn0TO yX0AMT BCE BbiLLE, MOCKOMNbKY MHBECTOPbI CTPAXYOTCS OT MNOSIMTUYECKMX
puckoB, - ckasan Reuters ananutuk peiHka City Index and FOREX.com ®aBag
Paszak3aga. - A cnabbiv gonnap obecneunBaeT AONONHUTENBbHbBIV MOMNYTHLIA BETEP".

Wupekc ponnapa notepsn 0,56% - go 98,5 nyHkTa, 4TO caenano 3onoto bonee
AOCTYMHBIM ANs AepXartenen apyrux Bantor.
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Bo BTOpPHUK OCHOBHbIE MHAEKCHI YONN-CTPUT ynanu noyYTn 4o TpexHeaensHoro
MUHUMYMa, MOCKOMbKY UHBECTOPbI BbINKN HanyraHbl BO30OHOBUBLUMMMCS
TapudHbIMK yrpo3amn Tpamna npoTme EBponbl n3-3a cnopa 3a [MpeHnaHgmio.

"Cnegyrowumm opueHTpamm ans 3onota oyayT nnankm B 4800 n 4900 gonnapos,
a sepwuHa B 5000 gonnapoB - Kak 40NrocpoYHas ncmxonormyeckas uens", -
nob6asun Paszak3aga.

B cpepy LieHbl HA 30/10TO CHU3MIM TEMIMbI POCTa, OTCTYMMB OT PEKOPLHOIO MNKMKa,
nocrne Toro kak npesmaeHT CLUA doHaneg Tpamn oTkasancs oT CBOWX yrpos3 B
OTHoLLeHun EBponelickmx cTpaH no nosoay [peHnaHgmu.

PbIHKM aKkuuiA nepeLunn K BOCCTaHOBIIEHMIO NOCHE TOro, Kak Tpammn CHsN yrpo3y
BBECTM MOLUSMHLI B OTHOLWIEHWM psiga cTpaH EC 3a Mx no3uumio B OTHOLLEHUM
peHnaHgmun, 3asBuMB, YTO OH gocTur cornawenust ¢ HATO.

Mexay Tem, BepxoBHbiii cyg CLUA gan noHsTb, YTO oTpuUaTenbHO OTHOCUTCS K
noneiTke Tpamna yBonutb YneHa npasnenuns OPC Jlndy Kyk, korga Ha kapTy
nocTaBfeHa He3aBMCUMOCTb LiEHTpanbHoro 6aHka.

B yeTBepr 3011070 BriepBble nepellarHyno vyepes 4900 gonnapos 3a yHUMIO, YeMy
CnocobCTBOBANM COXPaHALLASACA reonoNMTUYECKas Hanps>KeHHOCTb, cnabetoLwwnii
ponnap CLUA 1 oxumaaHust CHUKeHUS NpoueHTHbIX ctaBok PPC.

Honnap CLUA notepsn 0,4%, 4To cgenano 3onoTo 6ornee npuBnekaTesnbHbIM 4115
aepxaTtenemn opyrux BastorT.

"NeononuTnyeckas HanpsPKeHHOCTb, cnabetowmin gonnap, OxugaHus CMarYeHns
®PC - BCce 370 dhakTopbl AN Aefonnapusanmmn passrBaroLwmnxcs SKOHOMUK, 1
pPasroHsAIT CNPOC Ha 300TO, Kak 3alMTHbIA akTuB", - ckasan Reuters Buue-
npe3naeHT 1 cTapwmi cTparter no meTtannam B Zaner Metals MNMutep MpaHT.

OTueT 0 nNnyHbIX NoTpebutenbckmnx pacxogax (PCE) B CLUA nokasarn, 4To OHM
yBENMYMBanucb B Hosibpe u okTsabpe, YTO yKa3biBaET Ha TPETUIA KBapTan noapsia
CUIbHOTO pocTa.

"KpaTkocpoyHas KoppeKLns B 30/10Te paccMaTpuBaeTca Tpengepamm Kak
BO3MOXHOCTb NokKynku. Mbl paHee oxuganu 5000 gonnapos 3a yHUMIO, HO NPOrHO3
dunboHavum ykasbiBaeT Ha 5187,79 gonnapos, 1 BbIMMAAUT BMNOSHE
npasgonofobHeiM", - gobasun paHT.

B naTHULY KOTMPOBKM Ha cepebpo Bnepsble B uctopum npeogonenu 100 gonnapos
3a yHUMIO, a 30510TO ObINo rOTOBO TECTUPOBATL OYEepeHOM NCUXOSOTMYECKUN
ypoBeHb B 5000 gonnapos, Ha poHe crnpoca Ha 6e3onacHble akTvBbl U3-3a
reononUTUYECKNX NOTPSACEHUIN U OXUOAHUA CHUXKEHUS NPOLEHTHbIX cTaBok B CLUA.

Mo ntoram Hegenu cepebpo noanpeirHyno Ha 14,5%, a 3onota - Ha 8,4%.

Benbii MmeTann Belpoc 6onee Yem Ha 200% B NPOLLSIOM rogy, U3-3a NOCTOSAHHOrO
aevumTta npeanoxeHnsa Ha pbiHKe.

"Cepebpo 6yaeT NnpoformkaTh BeIMIPLIBATb OT TEX e hakTopoB, KOTOpbIe
NoaAepXK1BaKOT MHBECTUMLMOHHBIN CNPOC Ha 30/10TO, - cka3an Reuters aupektop
Metals Focus ®ununn HetomaH. - [lononHuTensHas nogaepxka oyaeTt ucxogutb
OT TapudHbIX NHUUMaTUB Tpamna n Bce eLle HU3KOM (PU3NYeCKOn NUKBMOHOCTU Ha
NOHOOHCKOM PbIHKE".

Mo MHeHMIO He3aBMCMMOro Tpengepa metannamm Tas BoHra. ponb 30510Ta Kak
ybexuwa n gneepcudgukaropa noptderns akTMBoB B HECTAbUITbHbIE
3KOHOMMYECKMNE U NONMTUYECKME BPEMEHA AenaeT ero HeobxoanmbiM Ans
cTpaTermvyeckmx MHBecTUUun. "To, YTO Mbl ceyac HabnogaeM, - 3To 6ornblue, YemM
naeanbHbIA LUTOPM, KOTOPbIA HE NPOASNIMTCS A0Mro. B ToXxe Bpems, 3T0 Npu3Hak
dyHOaMeHTanbHbIX NepeMeH", - ckasan BoHr.
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Mecs4yHasa ouHaMuKa UeH Ha aparmeTtannbl, LBMA:
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FopoBas AMHaMuka ueH Ha gparmetannbi, LBMA:
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OnHamuka ueH Ha gparmetannsi LUB PP (py6nu 3a rpamm):

305M0TO cepebpo
2026-01-23 11795,18 227,94
2026-01-22 11897,05 231,89
2026-01-21 11832,43 238,50
2026-01-20 11677,02 232,71
2026-01-19 11527,60 227,00
2026-01-16 11538,16 228,38

nnatmHa nannagumn
6119,66 4515,91
6116,60 4569,11
5981,26 4652,92
5925,02 4536,34
5752,49 4387,49
5970,71 4519,32

Y4yeTHble LeHbl Ha 3omoTo LIB P® 3a Hegento Bbipocnv Ha 2,2% - 3To Gornee 4yem
BABOE MeHbLLEe pocTa AoNnapoBbiX LeH. Ha pybneBble LieHbl AparoueHHbIX
METaroB HEraTMBHO BNMSET yKpenneHue pyons k gonnapy CLUA.

BecTHuk 3onotonpombiwsieHHuKal/llpanm
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"BeCTHWK 30M0TonpoMbliLneHHuKka" naaaetca AO "ASU "MIPAVIM" 1 pacnpocTpaHsieTcs No NOANMCHMKam nyTem pasMeLLeHns B
3aKpbITOM Ans obLero goctyna pasgerne Ha oduumansHoM cavTe gold.1prime.ru n nocpeactsom email-paccbinku ¢ agpeca
robot@1prime.ru. Bce uHble nuua n pecypcol, pacnpocTpaHsiioLLme AaHHOe U3gaHue, pacnpoCcTPaHsiioT KOHTpadakTHbIA MaTepuan,
coaepxaHune KOTOpPOro MOXET He COOTBETCTBOBATL OpUrMHarnbHOM npoaykumu. Kpome Toro, nprobpeTeHne aHHOro KOHTpagakTHOro
maTepuvana siBNsieTcs HapyLleHNeM UCKIMIOYUTESbHBIX, B TOM YMCIie aBTOPCKMX, NpaB U BNeYeT OTBETCTBEHHOCTb, YCTAaHOBIEHHYIO
cT.1301 MpaxpaHckoro kogekca PP, B pasmepe o 5 000 000 pybneii 3a kaxzgoe nponsseaeHne, cogepxalleecsi B Homepe, nubo B
OBYKPaTHOM pa3Mepe CTOMMOCTY KOHTPaaKTHbLIX 3K3EMMISPOB KaXa0ro Npov3BeAeHusl, cogepallerocss B Homepe, nubo B
[BYKPATHOM pa3Mepe CTOMMOCTM NpaBa UCMONb30BaHNS KaX40ro NpoM3BeaeHsl, ONpeaensaeMon UCXoas U3 LieHbl, KOTopasi B3MMaeTCst
3a NpaBOMEpPHOE MCMNOoNb30BaHNe NPOU3BEAEHUSI TEM CMOCOGOM, KOTOPbLIA UCMONb30Ban HapyLmTens. Takke npuobpeTeHne
KOHTpadhaKTHOro Matepuana BrneyeT agMUHUCTPATUBHYH OTBETCTBEHHOCTb, NpeaycMoTpeHHyto cT.7.12 Kogekca 06
aoMVHUCTPaTUBHbBIX MpaBoHapyLLeHUsX P®, 1 yronoBHyl0 OTBETCTBEHHOCTb, NMPeAYCMOTPEHHYI0 YacTamu 2 u 3 ctatbn 146 YronosHoro
kogekca PO, n HakasbiBaeTcs nueHnem ceoboabl CpokoM Ao 6 neT. B cnyyae BbisIBNEHNS HapyLUeHWii, HeobxoanmMo obpaTuTbCs B
uspgatenscTBo: gold@1prime.ru unu +7 (496) 645-37-00.



