GOLD FIXIMG.LSE

4650,00

4550,00

4450,00 {47
/

4350,00

SILYER FIXING.LSE

0T M0 10 601

F2,00 f

&7,00

32,00 ol
Ny

100 e

Totod ool el 60
PLATINUM FIXIMG.LSE

2400,00

e

/

2300,00 !J\\"j

2200,00

2100,00

001 100 1501 16,

PALLADIUM FIXIMG.LSE

o

BECTHUK
3OAOTOITPOMBIINIAEHHUKA

KOMMAHUMN.................ocee 3

"Montoc" ncnbiTaeT LEeHTPOOEXHbIN
KoHueHTpaTop Ao 1000 T/

— 3o 6yaywero 6yaeT NonHOCTLIO
aBTOHOMHOW - BocTokoB

"Cenvrgap" rotoBuTCst HA XBOWMHOM
K Nycko-HanagouvHsIM paboTam

PoctexHansop ogobpun "Maenuky"
Aam0y xBoCcTOXpaHunua

AkumoHepsbl Eurasia ogobpunm
npopaxy 3anagHoro Keitrbiva

HopoxHas kapTa ctabunusauum
"Pocreonorumn" peanvsoBaHa

"CycymaH3onoTto" B 9,8 pasa
NOAHANO NnaTex 3a FCHYH0 pocchinb

Opyrve pe3ynbTaThl ayKLUMOHOB,
KOTOpble NPOLUMKN B KOHLE Aekabpst

"PoccbIinHuk" 3annatun 550 Thicay
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ATENTETINO JHOHOMMMECKOR HHSCEMAINN

LIb Y36ekuctana B 2025 rogy
yBenuunn pesepsbl Ha 9,33 TOHHbI
Anglo Asian Ha 66% HapacTuna
npoussoAcTBo 3onota B 2025 rogy
Zhekuang Heavy B KasaxcTaHe
nokynaeT Ananrbipckue mMeTanssl

KasaxctaH oo 2028 roga BNoxuT B
PP okono $500 mnH

KasaxctaH B 2025 rogy cHusun
npoussoacTeo 3onota Ha 1,1%

— B AIHB-OKTsI6pe yBennunn Ha 41%
IOBENUPHOE NPOWN3BOACTBO

Kunprusums 3a rog npupactuna 121 1
3anacos 3omoTa Ha KymTope

3APYBEXOM .........ccvevvvinnnn. 21

Kutai B 2025 rogy CHU3MM NOKYNKK
3onoTa B pe3epsbl Ha 39%

Rio Tinro n Glencore

1500,00
WV 3a Bpea 3abnyauBLuemycs pyybio pachanMBawT chvsHne
100,00 ¥e _— Kon6 ® Lundin BnepBble nokasana rogosoe
ronon /\_, puocTtaHoBneHa KopbanuxuHckas CHIKeHMe AoGbIuN B DKBaZOpe
K AOBbINE Ha rOPUIOHTE 420 M ® Endeavour Silver ysenuunna Ha
or.o1 1o 1m0l 16 POCCMH M CHr ....................... 10 45% np0V|3BOp,CTBO Cepe6pa '25
GOLD.LE P " TocnakeT FOT'K B6yget npoaaH Ha — npopaana npoekT Bolanitos
Hroo.oa s OTKPLITOM ayKLMOHe ® Northam Platinum 3a nonyroaue
T&00,00 _f " [ B | 4yTeHnn ycunmeaeT KOHTPOIb HapacTtuna ebinyck MM Ha 4%
500,00 3a MIHOCTPaHHbLIMW MHBECTULUSIMU " Hurepus sanycTuna aduHa)HbIii
400,00 1 " PocHeppa nsy4yaeT OTMEHY 3aBog B Jlaroce
20 0 e 1sm 3asIBUTENbHBIX NINLEH3UIA Ha POCChInNi " AscTpanuiickie noxaps! HaBpeanan
:‘SE';EP " "CynepsassutenbHbin" npuHumun NPP Boddington Ha 2 TOHHbI 30M0Ta
eanll:u:n I npeAnaratoT cTapateni Xakacum = EL|E He M3MEeHUNM pe3epBbl 30M0Ta
' :_,....-f ® PO npupactmna 542 ToHHbI 3anacoB ® 3anackl 30M07a u cepebpa Ha
210,00 /. 3onota n 4400 ToHH cepebpa LBMA B aekabpe Bbipocnu Ha 2%
200.00 . " [Mpnamypbe B 2025 rofy yBenmumno — O6beM TOpros 30M10TOM B HOSGpe
ol e e 150 no6bivy 3onoTa Ha 6,4% cokpaTtuncsa Ha 16%
;;L;:P " BopanbuHckmn panoH B 2025 roay " Typuus B 2025 rogy yasouna
' JEE Ha 11,6% yBenuumn gobbluy mMnopT cepebpa
000,00
ca0n 0 ‘f " tOBenupbl PO B 2025 rogy cHU3Wnm " Cnpoc Ha 30Mn0To B ABCTpanuu B
: noTpebnexve 3onota Ha 22,7% 2025 rogy Bbipoc Ha 19%
E&00,00 1
i . i " PbiHOK 3010Ta Ha Mocbupxe B " Cnpoc Ha 30m0Tble MoHeTbl B CLLA
usD L;,Eﬁn:im ot e s 2025 roay BbIpoC B 2,6 pasa ynan 6onee 4em B 2 pasa
13,00 " MwuHduH no 05/02 npogacT BanoTy " |leHTpoGaHku B HoAGpe npuobpenu
— 1 3onoTo Ha 192,1 mnpa pybnen 45 TOHH 30M0Ta
&0 " VYsbekckuin HTMK B 2025 roay " BaHk Yexuu 3a rog ysenuuun
1500 yBenuuun aobbivy 3onota Ha 2% pe3epBbl B 30510Te Ha 20,4 TOHHbI
' b
T T " Overseas Geology nomoxeT " 3onotble ETF 3a rog npubasunu
: : : ) AcbraHncTaHy rotoBUTb rOpPHSKOB $89 mnpa vnu 801 TOHHY
© 2005-2026 BecTHMK 3onoTonpomMbILlneHHUKa
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KOMIMAHUU

"Montc" ucnbiTaeT LEHTPOOEXHbIN KOHLEHTPaTop

MAO "Montc" NPUCTYNNI K ONbITHO-NPOMBbILUIEHHbIM UCNbITAaHUAM Ha
HaTtanknHckom FOKe poccumnckoro LeHTpo6eXXHOro KOHUeHTpaTopa ¢
npoussoguTenbHocTbIO A0 1000 TOHH B Yac.

B TeyeHue wecTtn mecaueB cneumnanucTam npencTonT OUeHUTb SCbeeKTVIBHOCTb
arperarta B pealibHbIX YyCI10BUAX.

"Ha HaTtankuHckom OKe cTtapToBanu onbITHO-NPOMBbILLMEHHbIE UCTbITAHUA
yHUKanbHoro obopynosaHus - KpynHenwero B Poccun ote4ecTBEHHOro
LeHTpobexXHOro KoHUeHTpaTopa. B myupe HacuutbiBaeTca nuwb HebonbLuoe
KONMMYeCTBO YCTAHOBOK C NOAOOHBIMY XapaKkTepmucTMkamm, U ogHa U3 HUX Tenepb
paboTtaeT y Hac", - roBOPUTCH B COOBLLEHNN KOMMNAHWW.

Mcnonb3oBaHre Takoro KOHLEHTpaTopa No3BosisieT COKpaTUTb NPOM3BOACTBEHHbIE
nrowaam, yMeHbLWNTb KONMYECTBO eAMHNL, TEXHWKM U ONTUMU3MPOBaTh
noTpebreHne aHepropecypcos.

"UcnbiTaHns Takke NoMoryT onpeaenunTb, CTaHET N 3Ta TEXHOMNOMMS KIYeBbIM
arneMeHToM oTAeneHus rpasutaumm Ha 3P Hawero rmaBHOro NpoekTa pocTa -
Cyxon Jlor", - oTMe4aeT KoMnaHus.

MecTtopoxaeHne Cyxon Jlor, pacnonoxeHHoe B boganbuHckom panoHe NpkyTckoin
obnacTu, ABNsieTCA OAHMM U3 KPYMHENLLIMX HEOCBOEHHbLIX MECTOPOXAEHWUA 30510Ta
B Mupe. [loka3aHHbIE N BEPOATHbBIE 3anacbl COCTaBMNAT 632 MMNH TOHH pyabl, B
KoTopon 43,5 MITH YHUMIA 30510Ta CO CpeaHMM codepaHnem B pyae 2,1 r/T.

Kak coobLanocb, COBOKYMHbIe KanuTanbHble 3atpaTtbl Ha Cyxon Jlor oueHuBaloTcs
B 6 mnpa gonnapos, 2025 roa ctan ason MHTEHCUBHOTO MHBECTUPOBAHUS U
peanu3auuu npoekTa. "lMonc" nnaHvpyeT 3anycTutb nepsyto nuHuio 3P Ha
mecTtopoxaeHuun B 2028 rogy, sTopyto - B 2029 rogy. Ee MowHOCTL cocTaBuT 34 MITH
TOHH pyAdbl, @ NPOM3BOACTBO 3050Ta B rof - 2,3-2,8 MnH yHuun (71,5-87,0 TOHH).

Montoc" - kpynHenLwnn NnponssBoauTens 3onoTta B Poccuun n ogHa ns BegyLmx
MMWPOBbIX 30M10TOA00LIBAOLLMX KOMMAHMIA MO 06beMy A00bLIYM U MUHEpPaTbHO-
cbipbeBor 6asbl. KntoueBble NpeanpuaTus U NPOeKTbI rPYMnbl pacrnosioXeHb B
KpacHosapckom kpae, VpkyTckon n MaragaHckor obnacrtsx, a Takke B Akytun. B
2024 rogy KomnaHusi cokpaTuna Nnpom3BoacTBo 3050Ta Ha 4% [0 2,79 MIH yHUMIA
(86,8 TOHHBI), nporHo3 Ha 2025 rog - 2,5-2,6 MinH yHUMIA.

3P Gyaywero 6yaeTt NnONIHOCTLEHO aBTOHOMHOM

3onoTomsBnekaTtenbHasa dabpuka 6yayLiero 6yaeT NofIHOCTbIO
aBTOHOMHOM, KOHTPONIMPOBaTb BCe NpoLecchbl 400bIYN U U3BNeYeHUs
AparmeTaniia CMOXeT UCKYyCCTBEHHbIN MHTENNEKT, paccka3an reHaAupeKkTop
"Montoca" Anekcen BocTokoB.

"MpencTaBbTe, YTO Y KAXAOro pyaHMKa eCTb CBOM COOCTBEHHBIN "KOTHUTUBHbIV
ueHTp" - Mo3r M. DTOT MO3r CcBA3LIBAET reonornto, nepepaboTky, OrMCTUKY U
Aaxe rnobanbHble pbiHKM B peXXUME pearnbHOro BpemMeHu", - ckasan OH, BbiCTynas
Ha koHdepeHunn Future Minerals Forum (FMF) B Caynosckon Apasuu.

"Cuctema NoCTOSAHHO BHOCUMT MUKPOKOPPEKTUPOBKM B KaXKabli NpOLECC, YTOObI
MaKkCMMMU3MpOBaTb U3BMNeYeHne 30noTa, OAHOBPEMEHHO MUHUMU3NPYSA
notpebneHve Boabl 1 aHeprnn. Mbl ABXKEMCS K MOAENW NPaKkTUYeCcKn
©e3oTxofHOro npomseoacTea”, - 0O6GaBuUN reHepanbHbI ANPEKTOP.

Mo cnoBam BocTokoBa, 3TO HE NPUBEAET K U3NULLHEN YACIIEHHOCTH NepcoHana,
TakK Kak COTPYOHWUKM KOMMaHWM CTaHYT KoopAuHaTopaMu aToln cuctemsl. B
KayecTBe npumepa oH npueen npeanpusatusa "Montoca", rae 6bin 3anyweH LieHTp
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yrnpasneHnsi Npou3BOACTBOM, KOTOPbIA KOHTPONMpyeT BCe onepauun: ot dypeHus,
B3pbIBHbIX paboT, BbIEMKM NOPOAbI, TPAHCNOPTUPOBKA pyabl, YTO NoMoraeT
ahbpekTnBHO Ucnonb3oBaTh ropHoaobbIBatoLee obopyaoBaHME M CoKpallaTb
BpPeMsi ero NpocTosi.

"®abpuku byayuiero 6yayT ynpaBnaTbCS UCKYCCTBEHHBIM MHTEMMEKTOM, MOCTOSHHO
OTCnexuBalLLMM BCce Npouecchl U napameTpbl. Haw nepcoHan 6yget paboTath B
KOMOPTHbIX 1 6e30MacHbIX YCIOBUAX LIEHTPOB yrpaBneHus, ycTaHaBnvBas
cTtpaterndeckue uenu ans MM n aHanuaupys ero pesyneTtaTbl. Yepes gecartb net
Hawla oTpacrb BbINAET 3a pamku npocton gobuiun”, - otmeTun rnaea "Montoca”.

B komnaHuu U BugaT kak cnocob CHATb Harpysky ¢ noaemn, B HaCTHOCTU OH
MOXET npegynpexaaTe 0 HeucnpaBHOCTAX 060pyaoBaHMS, BbIABMASATL aHOManum B
pexvMe pearnbHOro BpeMEHU, OTCNEXUBATb YCTanocTb paboTHMKOB.

"Cenurgap" - nycko-HanagoyHble pabotTbl HA XBOUHOM

MAO "Cenurgap” nnaHupyeT HayaTb NYCKO-Hanagou4Hble paboTbl Ha
3onotonsBnekarenoHom ¢pabpuke (3UP) mecTopoxaeHuss XBonHoe B
Pecny6nuke Cakxa (AkyTus) B sHBape 2026 roga, pacckasan npe3vaeHT
nonumeTannuyeckoro xonauHra AnekcaHgp Xpyuy.

"Mbl NONHOCTBIO NOArOTOBUIM NPOEKTHYIO AOKYMEHTAaUMIO ANsi NPOBe4EeHUS NyCKo-
HanagouyHbIX paboT u ysegomunu PoctexHaasop. Yxe B aHBape 2026 roga
nnaHnpyem nepexoauTb K MyCKo-Hanagke HenocpeacTBEHHO Ha
3onoTocofepxallen pyae, To eCTb K CaMOMY MHTEPECHOMY U OTBETCTBEHHOMY
aTany", - Hanucan oH B cBOeM odumumansHom Telegram-kaHane.

Kak oTmeyvaeT XpyLu, 3a nocrneaHne Mecsubl Ha XBOMHOM 6bin npoBedeH
nepeveHb paboT, cpeam KOTOpbIX 3aBEPLUEHNE TECTUPOBAHUS TEXHOMOIMYECKOM
CXeMbl 1 NpOoBeAEHNE TMAPABIIMYECKOrO UCMbITaHWS. OTO MNO3BONNIIO OLEHUTb
peanbHyl TEXHUYECKYI rOTOBHOCTb 060pyA0BaHNst U cobnogeHne BCex
3KOMOrMYECKNX N HOpMaTUBHbIX TpebGOBaHUN.

Myck 3N "XBowHasa" no3BoNuT 4oBecTM Jonto habpuyHon nepepaboTkn 3oM0Ta
80 50% B xonguHre "Cenurgap”. Kak oxxvagaeTcs, ee NnpoeKkTHast MOLHOCTb
COCTaBuT 3 MIH pyabl U 2,5 TOHHbI 30510Ta B rOA.

MonumeTtannuyeckun xonauHr "Cenurgap" sBnseTca ogHOM U3 BeayLuX
3onotogobbiBatoWwmnx komnaHui PO ¢ 50-neTHMM onbiTom paboThl B OTpacnu.
OcCHOBHbIMKW A0ObIBAEMbIMM MeTannaMmmn ABNATCS 30510TO U 0NoBO. 3anachkl
3onoTta Ha 1 aHBaps 2025 roga - 285,1 TOHHbI, 3anackl 0f10Ba - 412 ThiCSAY TOHH.

AxTuBbl "Cenurgapa” pacnonoxeHosl B cemun pernoHax P®: Pecnybnuka Caxa
(AxyTunsa), OpeHbyprckasa obnactb, AnTanckum kpan, Pecnybnuka bypsTus,
Xabaposckui kpan, MipkyTtckas obnact n YykoTCKUM aBTOHOMHbIA OKPYT.

B 2024 rogy po6biva 3onoTa coctaBuna 7,62 TOHHbI NPOTUB 8,27 TOHHbLI rO40M
paHee. K 2030 rogy XonauHr nnaHvpyeT BbINTWU Ha Nnpon3BoacTBo 20 TOHH 30510Ta.

"MaBnuky"” ogobpunu gamby xBocToxpaHunuiya

AO "Maenuk" (nog ynpaBneHuem UK "ApnaH") nony4yun onobpeHue CeBepo-
BocTouHoro ynpaBneHus PoctexHaa3opa Ha BbINOSIHEHHYH PEKOHCTPYKLUIO
AaMObl XBOCTOXpaHMNULa, crnepgyeT U3 coobLueHns BeaoMCcTBa.

"OnpegeneHo, 4To 06bEKT COOTBETCTBYET TPeOOBaHNSIM NPOEKTHOMN
AOKYMEHTaLmMKn, He4pononb30BaTento BblAaHO HE0bXoANMOe 3aKryeHmne.
PekoHCTpykuusa Aambbl Benacb B pamMkax NpoekTa paclumpeHns gobbiym 30noT1a Ha
mMecTopoxaeHun MNaenuk 4o 10 MAH TOHH pyAbl B rog”, - roBOPUTCS B COOOLLEHMN.

AO "MMaBnuk" BXOAWT B AECATKY KPYMHEMNLLMX 305I0TOA0ObLIBAIOLLIMX KOMIaHUN
Poccuun, ¢ 2006 roga ocBaMBaeT OAHOUMEHHOE MecTopoXaeHme B MaragaHckon
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obnacTtn. MectopoxaeHue Nasnuk Bxogut B coctaB OMYakckoro pyaHo-
pocceinHoro y3na B MaragaHckon obnactu. beino otkpeiTo B 1942 rogy.
CymmapHble 6banaHcoBble 3anacsl kateropuii C1+C2 mecTopoxaeHus Ha Havano
2025 ropa coctaBnsnu 142 ToHH 3on0Ta.

B 2024 rogy nponsBoacTBO 30510Ta Ha lNMaenuke Bbipocno Ha 37,6% 4o 12,8 TOHHbI
¢ 9,3 ToHH B 2023 rogy. Mo ntoram 2025 roga oxungaetcsa 6onee 13 TOHH 3oM0Ta.

Eurasia HamepeHa npoaartb 3anagHbiv KbitnbiM 3a $9 MnH

BpuTtaHckas Eurasia Mining Plc ¢ akTuBamu metannoB nnaTMHOBOM rpynnbl
B Poccun, nnaHupyeT npogatb mectopoxaeHue 3anagHbin KelTnbiM B
CBeppgnoBckon obnactu.

AkuMoHepbl KOMNaHUM 6OMbLLIMHCTBOM rofI0CcCoB 0406pMIM NPoAaxy
MECTOPOXAEHUS, B YACTHOCTK, 3a caenky nporonocosanu 74,7% akunoHepos,
npoTtuB - 25,3%. CoBeT ANPEKTOPOB €AMHOINACcHO NogaepXan Caenky.

KomnaHusi HamepeHa npogaTtb npeanpusitue 3a 9 MNH Oonnapos, Npu ero
PLIHOYHOWM CTOMMOCTM OKOM0 251 MIH AonnapoB “M3-3a POCCUNCKMX HaNoroB u
CKMAoK”, U3 KoTopbIX 7,3 MITH AONNApOB Noanexar BbinnaTe aBaHcoM, a 1,7 MH
[0nnaposB - B TedeHne 12 mecsues.

lMpogaxa obycnosneHa puckamy HaumMoHanu3aumMmn 1 BbICOKUMU ONepaLlmMOHHbIMM
Hanoramu B Poccuu. [NMpogas akTuB, KOMNaHUSA CMOXeT COCpeaoTONUTLCH Ha
CBOWX apKTUYECKMX NpOoeKTax, Ha KoTopble npmuxoamntcsa 99,7% ee 3anacos u
pecypcoB, BKMoYas HUKeNb-meaHopyaHoe mectopoxaeHme HKT, oueHuBaemoe B
1,2-1,7 mnpa Aonnapos.

Mo MHeHMIo coBeTa ONPEeKTOopoOoB, B MHTEPECAX KOMNaHUN NONYy4YnUTb XOTA Obl
HEKOTOpPYIO BbIrogy OT NCTOPUYECKN Y6bITO‘-IHOI'O npeanpuaTnAa B 3anagHom
KbITnbiMe, a He NULWNTCS BbIroabl B cny4ae HauunoHanunsauumu.

Eurasia Miningtaioke Bnageet 80% nnaTtuHOBOro 1 nannagveBoro npoekra
MoHuyeTyHOpa Ha KonbCkom NonyocTpoBe, rae OHa SBMSeTCs onepaTopoMm.

DopoxHaa kapTa ctabunusauum "Pocreonorun”

Bce meponpusaTUa B paMKax AOPOXHOM KapTbl N0 cTabunusauyumn
¢mHaHcoBoro coctosiHus "Pocreonorun" BbiNOSfIHeHbIl, 3aABUN B UHTEPBbIO
PUA HoBoctu rmnaBa MuHnpupoabsl P® AnekcaHgp Kosnos.

Kosnos otmeTun, 4to B 2025 rogy npomnsoLnn usMeHeHns B CTPYKType U
pykoBoacTBe komnaHuu. Jonr "Pocreonorun" nepea KpeauTHbIMU OpraHmM3aumsamm
pedrHaHCMpPOBaH N KOHCONMANPOBaH B HOBOM DaHke-napTHepe. s aToro
NPUHAT pAg Mep rocy4apCTBEHHOW NOAAEPXKKU, B TOM Yucne B BUuge cybcnani
DaHKy-napTHepy. Bcé aTo BMecTe No3BONMUII0 COXPaHUTL KOMMAaHMIO.

B koHUe anpens nNpoLnoro roga B oT4eTe KOMNaHum coobLuanocs, Y4To
npaBuTensCcTBo P® yTBEpANNO 4OPOXHYIO KapTy (OMHAHCOBOW cCTabunusaumm
"Pocreosniornn", BKnoyawLlyo perHaHcupoBaHue KpeauToB U B fanbHeENLeM
drHaHCMpOBaHWEe AeATENbHOCTM KOMMNaHWM Ha NoMNofnHeHne 060POTHBIX CPEACTB U
WHBECTULIMOHHLIE LiENN.

B nokymeHTe oTmMevarnocs, 4To "Pocreonorus” paspabotana npoekT
OpraHn3aumMoHHO-(MHAHCOBOM Modenu, NpeaycMaTpmBatoLLen NoTy4eHNe YNCTOM
NpmbbLINM B CpeaHECPOYHON 1 AonrocpoYvHon nepcnekTtuee (fo 2039 roga) npm
peanusauum Mmep rocygapCTBEHHOW MOAAEPXKKM.

MuHduH PP, npeactaBuTeny KOTOPOro BOLLMW B COBET AUPEKTOPOB
"Pocreonorun”, oxngaet ctabunmusaumm (oMHaHCOBOW CUTyaLUN B KOMMaHUN K
2028 rogy, rosopwvna nepsblii 3ammuHucTpa VipuHa OknagHukoBa B xoae
3acefaHus B focayme B okTsbpe. o ee crnoBam, y BnacTel ecTb nnaH, no
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KOTOPOMY 3a Tpu roga XonauHr oJnKeH BbINTU HA CAMOCTOATENbHOE
o6cny>|<v|BaH|/|e OocCTasBLuerocd gonra, ® MUHMCTEpPCTBO NpoOBesyio COBMECTHYHO
paboty ¢ LleHTpanbHbIM GaHKOM.

B ceHTsa6pe 2024 roga komnaHusa gonyctuna AedonT no noraleHuto Bbinycka
obnuraumii nepBor cepumn Ha 6 munnuapgos pyonen. C sHeaps 2025 ropa
KOMMaHusa gonyctuna psg 4edonToB Mno BeinaaTe KynoHOB MO APYroMy BbIMYCKY Ha
6 munnunapgos pyonewn cepumn 001P-02. OgHako B Mtone NpoLuUsioro roga
"Pocreonorusa" nonHocTbio noracuna o6a obnuraLMoHHbIX 3anma, BbinnaTuna
NPOCPOYEHHbIE KYMOHBbI.

AO "Pocreonorus" - MHOronpodusbHbIA reororm4eCKnin XonauHr,
OCYLLECTBASOLMNA NOMHBINA CAEKTP YCRyr, CBSA3aHHbIX C reonoropasBenkon: ot
pernoHarnbHbIX UCCNeaoBaHMI 0O NapameTpmuyeckoro 6ypeHnst U MOHUTOPUHra
cocTosiHus Hegp. 100% kanuTana HaxoguTcs B COGCTBEHHOCTM rocyaapcTaa.

"CyCcyMaH30n10TO" BbIUrpasno ACHyr poccCbinb

AO CycymaHckum NOK "CycymaH305n0oTo" BbIiMrpano aykLMOH Mo y4acTKy
poccbinHoro 3onoTa Pyyein AcHbIN, NpaBbIi NPUTOK pyuba Knrouuk B
MaragaHckon obnacTtu, npeanoXxue 3a oobekT 148,31621642 mnH pyonen,
yTo B 9,8 pa3a npeBbillaeT CTapTOBbIMA NNaTeXx.

B Ttoprax Takke yyactsosanum "Koneima Pecypc", "KoHTuHeHT MNong" n "Ctumyn".

e Pyyen AcHbIN, NpaBbIi NPUTOK pydbs Krtounk agaMUHUCTPATUBHO
BXOOUT B COCTaB ArogHUHCKOro MyHUUUNaneHoro okpyra, nrowaap 0,85 kB km.
BanaHcoBble 3anackl y4acTka cocTasnsatoT 17 Teicay KybomeTpos neckos, 115 kr
30510Ta Npu cpegHem coaepxxaHum 6,76 r/kydomeTp. HauyanbHas ueHa 3a
nnueHsunio Ha 5 net - 15,13430778 mnH py6nen.

Mpegnpusatua "CycymaHsonoTta" BegyT fobblvy gparmeTtannos B MaragaHckon
obnactu n Akytumn (OMaKoHckui ynyc), godepHuin "Omyak” - B 3abarikanse.
O6wun ob6bem fobblum B 2024 rogy No XONAWHIY CoCcTaBui NpubnuanTensHo 5,6
TOHHbI 30M10Ta, BKNoYasa pyaHble MectopoxaeHus BetpeHckoe (420 kr) un
LWtypmosckoe (330 kr), 6e3 yuéta npegnpuatusa "Omyak”. Mo utoram 2023 roga
Ob1n0 6,2 TOHHbI 30M10TAa.

C cepeauHbl 2022 roga ocHOBHbIM akunoHepoM "CycymaHsonoTta" ctana
"Ypanbckas ropHo-MeTannypruyeckasa komnaHusa" (YI'MK), kotopas asnsieTcs
KpYMHEeNLWnM Npon3BoauTenemM Meau, UnHka, yrisi u gparmetannos B PO.

CornacHo EIPHOJ1, pasmep yctaBHoro kanutana "CycymaHsonoTa" coctaenser
5221 598 pybnen.

"OHeprusa" Bbiurpana poccbinb boxanum Ha Konbime

00O A/C "3Heprusa" BbiMrpano ayKLMOH NO y4acTKy POCCbINHOro 3o05i0Ta
Peka Boxanua (p.n.329-355), npaBbin npuTok peku Konbima.

MpeanpuaTne NpegnoXuno 3a nuueH3uto Ha 5 net 13,25894652 mnH pybnen npu
crapte 10,19918964 mnH. B Toprax Tarke npuHumanu ydactue "KoHro" n "Ctumyn".

e Peka Boxanua (pa3segnuHun 329-355), npaBbin NpuTOK pekn Konbima B
ArogHUHCKOM panoHe, nnowans ydactka 4,82 KB KM, 3anacbkl pOCCbINHOMo 300Ta -
51 Tbicsiva KybomeTpoB neckos, 102 kr 3onoTa Npu cpegHeM coaepkaHum 2 r/T.

MecTopoxaeHue pacrnonoxeHo B 160 kM oT nocénka ArogHoe. CoobuieHune B
3UMHee BPEMSI OCYLLLECTBIISAETCS MO aBTO3UMHUKY aBTOMOOUIbHBIM TPAHCNOPTOM,
neTom - TpakTopamu, BepToneToM. Peka Boxanya cygoxogHa Ans MOTOPHbIX
NOAOK M KaTepoB A0 YCTbs py4dbs Osaaa BaHs.
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B 1993-1995 ropax n 2000-2008 nuueH3nn Ha pa3paboTKky MeECTOPOXOEHUS
npuHaanexanu AO "Konbimckas npombiwineHHas komnaHus" n AC "MNouck”, HO
npeanpusaTusa paboTbl HA MECTOPOXAEHUN HE MPOM3BOANNN.

Mo gaHHbIM BUP-AHanuTtuk, OO0 A/C "OHeprusa" 3apernctpupoBaHo B 2002 rogy,
20% npegnpusTtus npuHagnexut OO0 "Konro", 80% - AnekcaHapy bacaHckomy.

YucTtasa npubbine npegnpusatusa B 2024 rogy coctaBvna 209,935 mnH pyonen npu

Bbipyyke 3,047 mnpa pybnen. Komnanun npuHagnexuT 21 nuueH3nsa Ha pasBeaky
1 0obbIlvy NonesHbIX uckonaemblx B MaragaHckon obnacTu.

"Cucum" BbiUrpan gBa yyacTka Heap

000 "Cucum", kKak nobeguTenb ayKLUMOHOB, NONYYUT NpaBo Ha AHapee-
lOnbeBckoe mecTopoxaeHue B YensabMHCKOM 061acTu M yyacTtok
poccbinHoro 3onota Peka MocTtoBka Ha Ypane.

Mpeanpuatne npegnoxuno 3a YensabuHckyro nuueHsunto - 25 net 10,504296 mnH
pybnen npu ctaptoBoMm nnarexe 9,54936 mnH pybnen. B Toprax Takke
yyacTteoBan "Ypanbckuii MmepuamnaH"; "Pecypc” He Obin JONYLEH K ayKLMOHY.

e AHpgpee-lOnbeBCKUI y4acToK HeAp PacronoXeH Ha TeppuTopum
MnactoBckoro n Tpounukoro paroHoB YensbuHckon obnactu, B 1,5 KM toro-
BocTOuYHee c.bopucoeka, B 11 KM toro-toro-sanagHee ropoga Nnact. MNnowaab -
11,59 kB kM, 3anacbl: 30M10TO poccbinHoe C2 - 87 kr; knaHuTbl C1 - 1 ThiCYa TOHH,
C2 - 9 TbICSY TOHH; necok cTpoutenbHbin C2 - 1165 Thicaun KyboMeTpoB;
NPOrHo3Hble pecypcbl knaHuta P1 - 10,6 TbICS4N TOHH.

3a yyacTtok Ha Ypane - nuueH3ua Ha 10 net, "Cucnm" npeanoxun 7,7914502 mnH
py6neii npu ctapte 4,583206 mnH. B Toprax Takke npuHumarno y4actue AO
"lOrpaHedTepasBenka”; "Pecypc” Takke He JONYCTUN K ayKLMOHY.

e Peka MocToBka B [[lOpHOYpanbLCkoM ropoackom okpyre CBepanoBckomn
obnactn nmeet nnowanb 0,71 kB kM. 3anacbl MECTOPOXAEHNS AN
rmgpasnuyeckon otpaboTkn: C1 - 1442 Teicaum KybomeTpoB ropHoOn macchl, 31 kr
3onota (0,021 r/ky6omeTp), 109 kr nnatuHbl (0,076 r/kybomeTp).

Poccbinb cyLecTBeHHO nnaTuHoBas: NnaTtuHel - 78%, 3onota - 22%. MpobHocTb
3onoTa - 934. lNnaTtnHa No XMMNYeckomy COCTaBy SIBMSIETCS NOSIMKCEHOM.

MecTopoxaeHue pacnonaraetcs B 30 KM o >xenesHomn Jopore K cesepy OT ropoaa
HwxHuin Tarun, B 2,5 KM K toro-3anagy ot nocénka FlopHoypanbCKui.

Mo gaHHbIM BUP-AHanuTtuk, OO0 "Cucum" pabotaet ¢ 2005 roga, npuHagnexuT
Tpem dusudeckum nuuam n OO0 "A/C AHrapa-Cesep". B 2024 roay yncras
nNpubbInb coctasuna 389,416 mnH pybnen npu Boipydke 4,72249 mnpg pybnen.

"OkeaH" u "Pycno" Bbiurpanu poccoinu B XabapoBcke

00O "OkeaH" BbIUrpasno aykLMOH Mo y4acTKy poccbinHoro 3onoTa Pyyen
KypyHr (Kypensix), OO0 "Pycno" Bbiurpano - Pyyen be3biMsiHHbIN B
Xa6apoBcKom Kpae.

e "OkeaH" npegnoxun 3a nuueHsunio Ha 10 net 35,5505 mnH pybnen npu

crtapte 3,665 mnH. B Toprax npuHumanu ydactne A/C "HumaH" n "BeTBUCTbIN

Pyuen KypyHr (Kypensix) B BepxHebypenHckoM parnoHe XabapoBCKOro Kpas
nmeeT nnowagb 1,69 KB KM, 3anackl poccbinHoro 3onota C1 - 29 kr, C2 3a6 - 14 «r.
Cpok nonb3oBaHusd - 10 netT. HayanbHas ueHa - 3,665 mnH pybnen.

Pocchinb BbisiBrieHa B 1940 roay, B 1994-1995 rogax 3anacbl HWKHEN YacTu
ponuHbl nogcumtano TOO A/C "Cesep".

Mo gaHHbIM BUP-AHannTtuk, OO0 "OkeaH" 3apeructpupoaHo B 2025 rogy,
cobcTBeHHUKkM - rpaxgaHe KHP AH UdaH n Nn YyHbsaH. MNpegnpudtne nveet 5
NVLEH3NI Ha reonoropasseaky Ha TeppuTopmm XabapoBCKOro Kpasi.
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e "Pycno" npennoxuno 3a nuueHanto Ha 10 net 21,854 mnH pybnei npu
ctapte 4,46 mnH. B Toprax Takke npuHumanu ydactue "OkeaHn" n "OkeaH-707"
Pyuyen Be3biMsiHHbIN B Tyrypo-YymnkaHckom panoHe nmeet nnowanb 1,69 kB km,
3anacsl poccbinHoro 3onota C1 - 40 kr. Cpok nonb3oBaHug - 10 ner.

MecTopoXXaeHne HaxoanTcsa Ha TPYAHOAOCTYNHOW TeppUTOpuK, bnmxanne
HacerneHHble NyHKTbl (cena YymukaH n Yackoe) Haxoaatca B 240-170 kM, cBsA3b €
HUMW BO3MOXHa TOSbKO No aBTo3uMHMkam. B 2003-04 roabl reonoropassegoydHbie
paboTbl Ha MecTopoXaeHMM pydbs besbiMaHHbIN npoogmno OO0 "Poc-[B".

Mo pgaHHbIM BUP-AHanutuk, OO0 "Pycno" 3apermuctpupoaHo B 2024 roay,
€[VHCTBEHHbI COOCTBEHHUK - Ykao XanusH. KomnaHum npuHagnexar ogHa
NNLIEH3MA Ha reonoropasBeaky Ha TeppuTopumn XabapoBCKoro Kpasi.

"PyaHuk" B 73 pa3a nogHsan nnartex 3a [lenbkeH

000 "PygHuk" BbIMrpano ayKuuoH No y4acTKy pocchinHoro 3onota Pyyen
OenbkeH B XabapoBCKOM Kpae, npeanoxue 3a oobekt 208,6447 mnH pyonen,
yTo B 73,7 pa3a npeBbillaeT CTapTOBbIN NNaTex.

B Toprax Takke yydacteoBanu "3onoto Cepsuc MNntoc”, "TpuH", TOK "TopHas",
"BetBuctoin", "Montoc" n "Okean".

e Poccbinb pyubsa [lenbKeH B Yb4YcKOM panoHe XabapoBcKoro kpast
umeet nnowaab 10,85 kB kM, 3anackl poccbinHoro 3onota C1 - 80 kr, C2 3a6 - 20 «r.
Cpok nonb3oBaHus - 15 net. HayanbHas ueHa - 2,831 mnH pybnen.
MecTtopoxaeHue HaxoguTcsa B 170 km oT nocenka boropoackoe. 3010TOHOCHOCTb
AonuvHbl pyybs [enbkeH yctaHosneHa B 1972-73 rogax JansHeBOCTOYHOWM
akcneguumen obveguHerus "MpumopasonoTto”. OTpabaTeiBanocsk A/C "lMpumopse”
B 1989 1 B 2004-2005 rogax, 3a at0 BpeMsa Jo06bITo 226,4 kr 3oM0Ta.

Mo gaHHbIM BUP-AHanuTtuk, OO0 "PygHuk" 3apeructpuposaHo B 2024 roay, 95%
npeanpuaTua npuHagnexunt kutanckomy AO "NyHwaH ManHuHr", 5% -
dmsmdeckomy nuuy YxaH AHbxya. KomnaHvum npyHagnexar Tpy NMueH3nm Ha
reonioropasBefKky Ha Tepputopun XabapoBcKkoro Kpasi.

danbHeapa pasbirpanu Tpu yyactka B 3abaukanbe

HdanbHeapa NpoBesio ayKUMOHbI MO y4acTKaM POCCHINMHOro 3o5oTa
ByxTounHckoe 1 peka ConoBas, a Takxke LlaxtamuHckas nnowaab B
3ab6aikanbCKoM Kpae.

e OO0 "AnbsHc MarHUHI" Bbirpano MmectopoxaeHve byxTounHckoe,
nNeBbIV NPUTOK pekn HepuyraH, npeanoxms 3a nuueHsno Ha 10 net 491,18982 mnH
pybnew npu ctapte 20,2971 mnH. B Toprax takke yyactsoBanu "Anraktas”, AO
"Mpuunck Yaepenckun", AO "KcenbeBckun npuunck”, "33P", "Actpes”, AO "Tpumnck
YcTb-Kapa", "Buktopus" n "MockoBckasi poccbins”. Ewle 4eTbipe koMnaHum He
AONYCTUIN K y4aCTUIO B ayKLMOHE.

ByxTo4uMHckKoe, NeBbIN NPUTOK pekn HepyyraH, MecTopoxaeHne pacnoroXeHo Ha
TeppuTtopun YepHblweBckoro paoHa. Mnowaae - 8,14 kB kM. B KOHTYpe yyacTka
Haxo4ATcs 3anackl poccbinHoro 3omnota C1: 454 Thica4m KyGOMETPOB NECKOB U 227 Kr
3onota, C1 3a6 - 103 Tbica4n kyboMEeTPOB MECKOB U 26 Kr 3o51oTa.

e OO0 C/A "Cupuyc" Bbivrpano mectopoxgeHue Peka ConoBas,
npeanoxme 3a nuueHsuo Ha 10 net 3,747232 mnH pyGren npu HavaneHOW LeHe
1,17101 mrH. B Toprax Ttakke npuHumanu ydactue "Buktopus”, "Bektop" n "30P",
He gonycTunu Kk aykumoHny "lMpunck bonbwepednHckun” n "Cesap-Apktuka".

Peka ConoBas umeet nnowiaab 3,63 KB KM, NMPOrHO3HbIE PeCYpChbl POCCLIMHOIO
3onota P1 - 69 kr, P2 - 26,7 kr.
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e 000 "AktuB NMpodun” Buinrpano LLaxrammHcKyto nnowaab, Npeanoxns
3a nuueHauto Ha 25 net 97,023025 mnH pybnen npu HavansHon LeHe 88,20275 MnH.
B Toprax Takke npuHumano yvactue "lpodpmanHmHeecT".

LLaxTamunHckasa nnowaaepacnonaraetcs B LenonyrHckom, AnekcaHapoBo-
3aBopackom u a3umypo-3asoackom panoHax 3abarkanbckoro kpas. Mmeet
nnowaab 61,84 KB KM, COAEPXUT: pyAa MeaHasi, 30M10TO U3 KOPEHHbIX
MECTOPOXAEHNI, cepedpo 13 KOPEHHbLIX MECTOPOXKAEHUN.

MporHo3Hbie pecypcbl P1 - 45,26 MnH TOHH pyabl ¢ cogepxaHunem 314,41 Toicaum
TOHH meau (0,69%), 1,95 ToHHbI 30n0T1a (0,04 /1), 218 TOHH cepebpa (4,82 r/T).
MporHo3Hble pecypcbl P2 - 17,546 MnH TOHH pyabl ¢ cogepxaHnem 43 Tbicaun
TOHH meau (0,25%), 4,25 ToHHbI nonyTHoro 3onoTa (0,24 r/T), 46,4 TOHHbI
nonytHoro cepebpa (2,64 r/T).

"Muput" BbiUrpan ase poccobinu B KpacHosipbe

00O "Muput" BbIUrpano ABa ayKLMOHa MO y4YacTKaM pPOCCbINHOro 30510Ta B
KpacHosipckom Kpae - Peka NonbiweBa n BepxHeambinbckas nnowaab.

e Peka NonbiweBa pacnonaraetcsa B TanMbipckom JonraHo-HeHeukom
panoHe, nnowanp - 13,33 kB kM. 3anackl no kateropun C1 - 1,914 ToHHbI 30510Ta,
C2 - 599 kr. HavyanbHas ueHa 3a nuueHsunto 20 net coctasnsana 80,5250791 mnH
pybnen, npegnpusitve npeanoxuno 3a Hee 1,15150863113 mnpg pyonen.

B toprax yyacteoeanu A/C "TonsipHas 3Be3aa”, "Apktuk TexHonogxu Cepsuc”,
"30P" n "AnTtbiH". Tonbko "Cesap-ApkTuka" He 6bina gonylieHa K ayKumoHy.

e BepxHeambinbcKas nnowaab pacnonaraetca B KapaTtysckom paroHe,
nnowaap - 52,67 k8 kM. 3anackl no C2 - 91 kr, C2 3a6 - 29 Kr poCcChINHOro 305073,
NPOrHO3HbIE pecypcbl pyaHoro 3onoTa no P2 - 8,68 ToHHbI. HavansHas ueHa 3a
nnueHsuto Ha 25 net cocTtaBnsna 46,6269455 mnH pybnen, "Tnput" npeanoxmn
461,60676045 mrH.

B Toprax yyacteoBanu "Cucum", "33P" n AO "TapbiHckas 3PK" ("Bbicoyanumn").

Mo gaHHbIM BUP-AHanuTtuk, OO0 "Muput" 3apernctpuposaHo B 2017 roagy, 15%
npeanpuatua npuHaanexumTt AO "HagexHbin", octanbHble A0NK pacnpeneneHsbi
mexay Ennsaseton EngxueBckon, Cepreem KpukyHoBbiM, EneHort Konerosown u
EsreHvem KysbmuHbiM. Ynctas npubeines "Muputa” B 2024 rogy 6bina 9,44 mnH
pybnewn npu Bbipyyke 807,152 mMnH.

MpeonpuaTUIO NPUHAONEXUT O4HA OEVCTBYOLAsA NULEH3US Ha pa3Beaky U
A06bIuy MonesHbIX UckonaeMblx B KpacHosipckom kpae v aBe nvueHsumn Ha PP,

KamuyaTckue poccbinu gocranuch 6e3 Topros

[DanbHeapa NpMU3Hano HeCOCTOSABLUIMMUCSH ayKLMOHbI 26 aekabpsa no Tpem
yyacTtkam poccbinHoro 3onota B [NeHXnHckom panoHe KamuyaTckoro kpas.

Ha kaxgpblin 13 HUX 3aaBUIOCHL Mo ABa y4acCTHUKa, OAHAKO B TOprax npuHaAnN
y4yacTtune TONbKO OAuH. KOHTpaKTbI 6y,qu 3aKJM4Y€eHbl C HUMU - COIMacHO yCloBUAM
TeHaepoB, LueHa NMUeH3nn CocTtaBndaeT CTapTOBbII7I nrnaTtex nioc war aykumoHa.

e 000 "M Wpum" goctanack pocchinb pekn KnyaBaam. 3a nuueHsnto
Ha 5 neT Hegpononb3oBaTtenb 3annaTtut 589,69779 Teicaun pyonen.
Peka KnyaBasm nmeet nnowagb 1,64 kKB KM, 3anacbl poccbinHoro 3osniota C1 - 3 kr.
e OO0 "MT CepBuc" nonyuuT ABe pocchinu - pydbs PaBHUHHBIN 1

Keunuma, 3annaTtums 3a 10-neTHmne nuueH3nm 2,99997475 n 6,98921368 mnH
pybnew coOOTBETCTBEHHO.

Pyuein PaBHMHHBIN, NEBbIN NPUTOK pyybsa EBreHbeBckuii nnowaabio 0,71 KB KM,
3anacbl poccbinHoro 3omnota C1 - 19 kr. HayanbHasa ueHa - 2,72724978 mnH pyonen.
Keunuma nmeet nnowagb 4,7 KB KM, 3anacbl poccbinHoro 3onota C1 - 70 kr.
HavanbHasa ueHa - 6,35383062 mnH py6nen.
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"PocchinHuK" 3annaTtun 3a Bpea 3abnyauBLuemMycsi pyybio

00O "PoccbinHuK" 3annatun wrpadbl Ha o6wyro cymmy 550 Tbicay pyonewn
3a Bpen, NpMYMHEeHHbIN 3abnyauBliemMycs pyybio B CpegHeKaHCKOM panioHe
MaragaHckomn o6nacTu, crnegyeT U3 coobLeHUs MeXXpanoHHOWM
NPUPOAOOXPaHHOM NPOKypaTypbl.

BeoomMcTBOM yCTaHOBMEHO, YTO B OTCYTCTBME MMOPOTEXHUYECKNX COOPYKEHUI 1
060pOTHOrO BOAOCHaGXEHUSI BOAA MPSIMOTOKOM Yepes NMPOMbIBOYHbIV NprUGop
cTekana B pyden, 3arpsi3Hss ero B3BeLUEHHbIMY BellecTBamu. [Npu aTom, npasa
NMonb30BaHWs BOAHLIM 0GBEKTOM Y HEPOMNONb30BaTENS HE UMENOCh.

lMocne BMeLwatenbCcTBa NpokypaTypbl "POCCHINHUK" yCTpaHWn BCe HapyLUEHUS.

Mo pgaHHbIM BUP-AnanuTtuk, OO0 "PocceinHuk" pabotaet ¢ 2022 roaa,
€0MHCTBEHHbIN COBCTBEHHMK KOMMNAaHWM - €€ reHepanbHbli gupekTop Bnagncnas
Bunecos. B 2024 roay unictbin youITOK Npeanpuatsa coctasun 3,541 mnH pybnen
npv Bblpy4ke 25,771 MH.

PoctexHaa3op npuoctaHoBun Kop6anuxmHckyro Aob6bivy

Cyne6Hble npuctaBbl Ha 90 AHeW NPMOCTaHOBUIM PaboTy OQHOroO U3
y4yactkoB Kop6anuxuHckoro pygHuka (AO "Cubupb-NonumeTtannbl”) B
3MenHOropckom paoHe AntTamckoro Kpasi, coobuaet npecc-cnyx6a
FY®CCI Poccuun no Antanckomy kpato.

Ha pyaHuke sanpelueHa 4eAaTeNbHOCTb N0 BEAEHWUIO OYUCTHBIX (A0ObIYHbIX) paboT
B NOA3EMHbIX FOPHbIX BblpaboTKax Ha ropuaoHTe 420 M.

"Mpun npoBepke ynpaBneHnem PocTtexHagsopa 6binv yCTaHOBMEHbI HapyLLeHNs
ob6sa3aTeNnbHbIX HOPM U MpaBui NPOoMbILNeHHoW Be3onacHocTu. KOpranyeckoe
nnLO NPU3HAHO BUHOBHLIM B COBEpPLUEHUN aAMUHUCTPATMBHOIO NpaBOHapYLLEHNS,
npegycmoTpeHHoro 4.1 ¢1.9.1 KoAll P® - HapyweHne TpeboBaHui
NPOMBbILLIEHHON 6e30MacHOCTH ONacHbIX NPOM3BOACTBEHHbIX OO HLEKTOB", -
NOsSICHAETCSA B COOOLLEHNN.

B waxTte yctaHoBneHbI NpeaynpeauTenbHble OrpaXaeHust - NeHTbI C
WHpopMaLme 0 BpeMEHHOM NPUOCTaHOBIEHUN AeaTenbHOCTH. [ocTyn Ha
y4acToK NpeaocTaBeH UCKMIYUTENBHO Ans NpoBeAeHnUs HeobxoaMMbIX paboT,
HanpaeneHHbIX Ha YCTPaHEHWNE BbISIBNIEHHbIX HAPYLLEHWIA.

"Cnbupb-lNonnmeTtannsl" paspabatbiBaeT nonMMmeTannuyeckme 3apedeHckoe
(3anackl okono 1,5 MiH TOHH pyabl), CTenHoe (OKOMo 5 MITH TOHH) 1
KopbanuxumHckoe (24 MIH TOHH) MECTOPOXAEHUSA B ANTaCKOM Kpae C BbICOKMM
cofepXxaHvneM UMHKa, Meau, CBMHLA, a Takke 3o5noTa u cepebpa. NepepabaTtbiBaeT
pyaobl Ha 3apeyeHckon n PybuoBckol oboratutenbHbix habpurkax.

POCCUA U CHI

FNocnaket ONK 6yaeT npoaaH Ha OTKPbITOM ayKLMOHEe

Mpopaxa rocnaketa MAO "KOxypan3sonoto K" (lOIK) nnaHupyeTcs Ha
OTKPbITOM ayKLMOHe, MO aHasrorum Nnpoaaxu naketa aponopra
"OomopenoBo”, coo6wmn MMHUCTP huHaHcoB PP AHTOH CunyaHoB.
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"Takas e nonuTuka - OTKPbITbIN aykUMOH. Byaem BbiCTaBnaTb Ha Topru,
3atarumBaTb He Bygem", - ckasan oH B MHTepBbLIo TenekaHany "Poccus 24", oteevas
Ha COOTBETCTBYIOLLUIN BOMPOC XXyPHaNuCTOB.

PaHee Bo BTOpHUK CrnyaHoOB coo0Lar, YTo OTKPbLIThLIN ayKLMOH Mo NpuBaTM3auum
asponopTa "[Jomogenoso" coctoutcs B Havane 2026 roga, noTeHunanbHble
nHBecTopbl uMetoTcs. OH gobasun, YTo aykUMoH bygeT NpoBoaMTLCS B
COOTBETCTBMM C NMpaBuamu, yTBepXaeHHbIMW 3aKOHO4ATENbCTBOM.

HakaHyHe 3ammuHucTpa dunHaHcoB Anekcern Moucees 3aasun, 4to MuHdgpuH
pewnn He ToponuTbCs ¢ Npogaxen naketa akumm KOIK. Mo ero cnosam, komnaHus
npegcTaBngaeT M3 cebsa 3onoTon GusHec, HO Takke OHa BKNIOYAET U apyrue
aKTUBbI, CBA3aHHbIE C yrrneaobbiyen, CenbCKOX039NCTBEHHbIE, BUHOAenue...Hago
3TO BCE CTPYKTYpUpOBaTh, OLEHUTb, U NpodaBaTb BCe BMECTE.

Oxono 67,25% akuwni "KOxypanasonota" nepeLuno B cobcTBeHHOCTb PP B nuue
Pocumyuwiectsa ¢ 15 urons 2025 roga. PaHee ocHOBHbIM ©eHeduumapom
3onoTtogobbiBatowero npeanpuaTus obinn KoHctaHTuH CTpykoB ¢ gonel B 67,8%.
Ewe 22% Bnageet "AAA YnpaeneHue Kanutanom", Bxogdiiee B rpynny
MasnpombaHka, a 10,2% akummn HaxoauTcs B cBO6OAHOM OBpaLLeHnN.

MAO "KOxypansonoTto K" - yeTBepTas komnaHmsa no gobelye 3onota B Poccuuy,
BTOpas no pecypcam (40,7 MINH YHUMI 30110TOr0 3KBMBANEHTa No cTaHaapTy
JORC). Npynna Beget gobblvy Ha AByXx "xabax" - Ypanbckom (B YensabuHckon
obnactn) n Cubupckom (B KpacHosipckom kpae n Xakacuum). Mo ntoram 2024 roga
KOMMaHWs cokpaTuna npounsBoacTBo 3onoTa Ha 17,2% no 10,6 ToHHbI (340,8
TbICAY YHLWI) 30M10Ta.

ra ycunnmBaeT KOHTPOJIb 3a MHOCTPAHHbIMU MHBECTULINAMU

Focayma npuHsAna B NnepBOM YTEHUM 3aKOHOMPOEKT, yCUINMBaIOLLUNA
KOHTPOJIb 3a OCYLLECTBIEHMEM UHOCTPaHHbLIX MHBECTULUI B chepe
HeAponoNb30BaHUA U NPOM3BOACTBE PbIGHOM NPOAYKLUMN.

Peub npget 06 yyacTkax, cogepallumx MECTOPOXAEHUSI C U3BNEKAEMbIMM
3anacamu HedTn B 50-70 MNH TOHH, rasa - B 30-50 mnpg kybomeTpos, 3o0Ta - B
30-50 ToHH, meam - B 300-500 ThbiCAY TOHH; a TaKke NPOSBNEHUs ypaHa, 0cobo
YMUCTOro KBapLEBOIO Cbipbsl, PeOKMX 3eMeNb UTTPUEBOI IPYMMbl, HUKENS,
kobanbTa, TaHTana, HMobwus, 6epunnus, anvasos (3a UCKITHYEHNEM POCCHIMNHBIX),
nMTMA (3a UCKIYEHNEM MMAPOMUHEPArbHOTO Cbipbsl), METaNOB MIaTMHOBOMW
rpynnbl (3a UCKMYeHeM POCChIMHbIX).

K cTpaTternyeckum Bugam OesiTenbHOCTU 3aKOHOMPOEKT OTHOCUT U MONb30BaHue
yyacTkamu Heap, He OTHECEHHbIMU K hefieparnbHbIM, B Criyyae, Koraa ux
nonb30oBaTesin HaxogAaTca noa KOHTposnieM ogHoro nuua, U npu ycnosuun, 4YTo 3anachbl
None3HbIX NCKONaeMblX Ha TakKuX y4acTKax COCTaBAKT CyMMapHO OT 70 MIH
M3BMeKaeMbIX 3anacoB TOHH HedTu, unu ot 50 mnpg KyGOMeTpoB 3anacos rasa,
unun ot 500 TeicaY TOHH 3anacoB Meaun, unu ot 50 TOHH 3anacoB 30/10Ta KOPEHHbIX
(PyAHbIX) MECTOPOXOEHWN.

Momumo aToro, cTpaTerndyeckum BUAOM aestenbHOCTU ByaeT cuntaTbes
nonb3oBaHWe yYyacTkamu Heap, KOTopble He OTHECEHbI K MECTHLIM HeapaMm U
copepaTt noA3eMHble BOAbI, UCMOMb3yeMble NS NMUTLEBOro U X03SNCTBEHHO-
GbITOBOrO UMM TEXHUYECKOro BOAOCHAbXeHMs!, 06beM A406bI4N KOTOPbIX
cocTaBnseT 3 Tbicsun KybomeTpoB B CyTku u 6onee. OgHaKko 3TO He KacaeTcs
,D,06bl'~ll/l noa3eMHbIX BOA NoJib3oBaTeNAMMN Taknx y4aCcTkoB OnA COOCTBEHHbIX
NPON3BOACTBEHHbIX N TEXHOJIOMMYECKUX HYXA.

3aKOHOMPOEKT BKIOYAET B NepeyeHb CTpaTermiyeckmx U AesTenbHOCTb No
NpPou3BOACTBY PbIGHOW NPOAYKLMM B Cryyae, KOrfa Bbipyyka X03sACTBYOLLENO
cybbekTa oT Hee cocTaBnsieT 50% 1 Gonee 06LLEN CYMMbI BbIpYYKM 3@ NOCeaHUA
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rog, a cymmapHasi 6anaHcoBasi CTOMMOCTb aKTMBOB Takoro cybbekra v ero rpynnbi
nuy npesbiwaeT 800 MnH pybnen.

Cpenkn no npnobpeTeHno MHOCTPaHHBLIMM MHBECTOPAMU aKTUBOB (aKUWiA, AONEN,
MMYLLIECTBA) POCCUNCKUX NPEANPUSATUN, 3aHMMAIOLLIMXCS STUMMK BUOAMM
AesaTenbHOCTH, byayT npeaBapuTESIbHO COMNTacoBbIBATLCS C NPABUTENTbCTBEHHOM
KOMMUCCKEN NO KOHTPOIO 3a MHOCTPaHHbIMK UHBECTUUMSIMU B PP. C
NpaBKOMUCCUEN AOSHKHbI COrMacoBbLIBATLCA U CAENKM MHOCTPAHHBLIX MHBECTOPOB
Nno NpMoBpPETEHNIO OCHOBHbIX NPON3BOACTBEHHbBIX CPEACTB, UCMOMNb3YEeMbIX B
cTpaTernvyeckmx Buaax AesTernibHOCTU N HaXo4dALWMXCA B rocyapCTBEHHON Unu
MYyHULMMNanbHOW CO6CTBEHHOCTMU.

"B COBOKYMHOCTM 3aKOHOMPOEKT co3aaeT 6onee nnoTHbIN UnbTp AN ydacTus
WHOCTPaHHOrO Kanutana B pecypcHbIX, MHppPaCcTPYKTYpPHbIX U NepepabaTbiBaroLLmX
MOpenpoayKTbl CErMeHTax, NPMBA3bIBAET CAENKM K pacKpbITUIO COBCTBEHHUKOB, K
roporam y4yacTusi u k 06s13aTefnbHbIM PeELLEHUSIM NPaBUTENBLCTBEHHOW KoMuccun", -
NpoKOMMEHTUpOBarn npeacenaTens kommuteTa FocayMbl MO Bonpocam
COGCTBEHHOCTM, 3EMESNBbHBIM N UMYLLLECTBEHHbLIM OTHOLEHUsSM Cepreii MaBpunos.
NHocTpaHHbIN MHBECTOP, KOTOPbIV XO4ET CBOGOAHO pacrnopsikaTbCs CBOMM
nakeTom, 6yaet 0653aH packpbiTb 6eHedmumnapoB 1 nuy, peanbHO yNpaBnsoLLmX
KOMnaHven, a npu JocTmkeHnn 5% ronocos B cTpaTernyeckomM obLiecTse -
yBeOMNSATb 06 3TOM YNOMHOMOYEHHbI OpraH, OTMETUIT OH.

PocHeapa nayyaet oTMeHYy 3asiBUTENbHbIX NULEH3UN
Ha poccbINHOE 30/10TO

PocHegpa npopabaTbiBaeT Bonpoc 06 oTMeHe BbiAa4u NMULEH3UN Ha y4acTKN
pPOCCbINHOro 30510Ta No 3asiBUTENIbHOMY NMPUHLKMY, CKOPO 6yAeT uToroBoe
npeanoxeHue, cneayet n3 cnos rnaebl MuHnpupoabl P® AnekcaHapa
KosnoBa xxypHanucTtam.

"Celyac Hawwm konnern n3 PocHegp paboTatoT no aToMy noBogy. Te Bonpocsl,
KoTopble Mbl Habnwa4aem, Mbl BUAMM, YTO BONPOC Ha3pen. A gymato, CKOpo Mbl
BbIJEM C KOHEYHBIM, MTOFOBBIM NPEANOXEHNEM", - CKasarn OH.

B okta6pe pykoBoguTtens PocHeap Oner KaszaHoB coobLuan, 4YTo Bblgayvy nuueH3ni
Ha y4acTKu Hedp AMs reoriorm4eckoro 3y4eHunsi No 3asiBMTENbHOMY NPUHLMMY Ha
pOCCbIMHOE 30510TO NnaHupyeTcs 3anpetuts B 2026 roay.

Torga oH oTMevarn, YTo He3aKoHHas oTpaboTka POCChINMHOro 30510Ta NpMBena K
OMNaCHOCTU 3aKPbITUS 3asiBUTENBHOMO NpUHLUMNA He TONbKO ANs AparmeTannia, Ho U
Ansi BCEeW CUCTEMbI MpeaoCcTaBeHNs y4acTKoB Heap No 3ToMy nNpuHuuny. Takke
KasaHoB yTouHWn, 4yTo okono 7500 nuueH3uin Ha poccbinHoe 30M10TO Ha TOT
MOMEHT MNJI0X0 aAMUHUCTPUPOBANUCL U peann3oBbIBannCh.

3asfABUTENbHbIV NPUHLMM NpearonaraeT, YTO KOMMaHUsa NpoBoAUT
reorioropassefKy Ha y4acTke, onpefensieT ero aanacbl U CTaBUT MX Ha GanaHc
rockomuccum no 3anacam. Ecnv sanacel nogTBepxgatoTcs, U KOMMNaHUs OTKpbIBaeT
MECTOPOXAEHUS, TO e/l B AanbHelllemM MoXeT GbiTb NpegocTaBrneHa NMUEeH3ns Ha
pasBefky v gobblvy nocne ynnaTbl pasoBoro nraTexa.

PaHee B nekabpe KasaHoB coo6Luan, yto PocHenpa Takke npopabaTtbiBaeTt
nHMumMaTnBy MUHNpUpoabl O NOBLILLUEHUM PA30BOroO NnaTtexa 3a 30/1I0TOHOCHbIE
yyacTku Hegp. MNpegnaraeTcs 3a y4acTKM POCCHINHOMO 30510Ta YBEMWYUTL Pa3oBbIi
nnatex Ha 20%.

"Cynep3asaButenbHbin” npuHuun NPP B Xakacuu

Accouuvauus ctapartenen Xakacum npegnaraet OTMEHUTb MOpPaToOpUM Ha
BblAa4vy NULIEH3UN ANA re0NIOrMYecKoro u3y4yeH1s y4acTkoB POCChINMHOro
30510Ta Ha TeppPUTOPUM pecnyBnnku n BBecTu "cynep3asBUTenbHbIN"
npUHUUN, coobLWwmn pykoBoauTenb opraHnsauum PycnaH LLlaBbIpKUH.
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"MopaTtopuii He TONbKO U3Xun ceds, HO 1 He NO3BONSET Pa3BMBaATLCHA POCCHIMHOM
3onotogobblye B Xakacumn. Ckaxy 6onblue, onsa Hawen pecnybnvkn 6bino 6ol
OOCTaTOYHO 5-7 OTBETCTBEHHbIX, KPYMHbIX KOMMAHWUIA, NOMYYUBLUUX MULLEH3UM MO
"cynep3aaBuTeNbHOMY NPUHLUMNY" 4N reonioropasBeaky U gansHenwem
0TpaboTKM MecTopoXaeHni", - otmevaeT LLUBbIPKMH.

Mo ero cnoeawm, B Xakacun HacumTbiBaeTcsi 6onee 90 apTenein, koTopble NONy4Ynnm
He MeHee 170 pasnMyHbIX NULEH3UN Ha y4yacTkm 3onoTa. Kak nokasbiBaeT
npakTuka, n3 3Toro KonuyecTaa peansHo paboTatoT He 6onee 20-Tn. bonee 99%
A06bIBAEMOro pOCCHLINHOMO 30510Ta B Xakacum gatoT BCEro NsATb KOMMNaHUMA.

"HakonusLumecs cxemsbl ¢ "GyMadkHbIMU OCTaTKaMu 3anacoB” nNpu haKkTuyecKom
[obblye [eCATKOB KMNOrPaMMOB B rof, ThICAYM NULEH3UN C HEMOHATHOW Cyab6on u
MaccoBble pacxoXxaeHus Mmexay 6anaHcom u paktndeckon oTpaboTkon cTanm
Yrpo301 He TOMNbKO AN OTPacnn pocchinem, HO U AN BCEW CUCTEMBI
3a9BUTENBHOIO NPUHLMNA, - oTMeYvaeT PycnaH LLaBbIpkuH, ccbinasch Ha rnasy
PocHenp Onera KasaHoBa. - 11 pocCbINHOro 30510Ta 3TOT pexum byaeT 3akpbIT
<...>, ToyHas gaTa 6ygeTt goBeaeHa AOMONHUTENbHO. YTOObI KOMNEHCUMPOBATL 3TO
yxecTodyeHue, PocHegpa npegnaraet 6U3Hecy paclUMpeHHYHO porib B PErMOHanbHON
reonoropassegke. KpynHbiM KOMNaHUAM BblgatoTcs 6onbLlime nnowaau, Ho ¢
06583aTeNbCTBOM U3YUYNTb BCIO TEPPUTOPUIO, @ HE TONbKO "yA06HbIN yron".

Mo paHHbIM K3 Ha 2021 rog Ha TeppuTopMmM Xakacumn y4uTbiBaloTcs 65
MECTOPOXAEHWUI 30M0Ta, B T.4. 15 cOBCTBEHHbIX 30N10TOPYAHbLIX 1 50 POCCHINHBIX.
Mx 6anaHcoBble 3anacbl kateropui A+B+C1 coctaensatoT 47,355 TOHHbI 30n0Ta,
C2 - 86,276 TOHHbI, 3abanaHcoBble - 15,828 ToHHbI. ExerogHas gobblya 3onoTa B
pecnybnvke coctaBnsaeT oKomno 1,5 TOHH.

Kak coobLanocek, npukazom PocHeap B okTsi6pe 2023 roga ycTaHOBMNEHO, YTO Ha
Tepputopun Pecnybnukun Xakacusa B Antarickom, Acknsckom, berickom, Borpagckom,
OppoxoHnknasesckoM, TawTbinckom, YcTb-AbakaHckoM u LLInpuHckom panoHax
reonorm4yeckoe n3y4eHue pocChbInHOro 3050Ta OCyLLecTBAsSeTC 3a c4HeT cpeacTs
degepansHoro brogxeTta. PakTUYECKM yKadaHHbIN BbILLE NPMKa3 YCTaHOBMUI Tak
HasblBaeMbIn "MopaTopun” Ha Bbigavy NULEH3NIA Ha reoniorm4eckoe nsydeHue
MECTOPOXAEHNIN POCCHINHOrO 30510Ta.

Poccusa npupactuna 542 ToHHbI 3anacoB 30510Ta

Poccusa BocnpousBoguT 3anachkl AparoueHHbIX MeTannoB TeMnamu,
onepexarowmmmn goobbivy, B 2025 rogy npMpocT no 30510Ty coctaBun 542
TOHHbI, cepebpy - 4,4 TbICAYM TOHH, paccka3an B MHTepBbio PUA HoBocTtu
pykoBoauTtenb PocHegp Oner KazaHoB.

"lMo 30n0Ty 1 cepebpy Mbl TOXe BbIXOAMM Ha BOCNPOM3BOACTBO 3anacoB
OTHOCUTENBLHO o6bIbK. Mo 30n0Ty, HaNpumMep, NpupacTunm 542 TOHHbLI 3anacos,
Ansi cpaBHeHns gobbiya B 2024 roay 6bina 477,6 ToHHbI. 1o cepebpy - 4,4 Thica4m
TOHH 3anacoB npu Jobblye 2,4 Teicaun”, - ckasan KasaHos.

"Mbl BOCCTaHaBnMBaeM CbipbeByo 6a3y onepexarowummn temnamn”, - gobasun oH.

Mpw aTom, no nHpopmauum MocyaapCTBEHHOW KOMUCCUMM MO 3anacam Mone3HblX
uckonaembix (MK3), no ntoram 2024 roga NnpMpocT 3anacos 30110Ta COCTaBunN
no4ytn 900 TOHH, cepebpa - 2,8 ThiCAYN TOHH.

Mpunamypbe 3a rog ysenuuuno Aoo6bivy 3onota Ha 6,4%

Heppononb3oBatenu AMypckon obnactu 3a 2025 roa ysenuuunu goobivy
3onoTa Ha 6,37% B cpaBHEHMU C aHaNoOrM4yHbIM NepMoaoM rogom paHee - Ao
20,109 TOHHbI, coobwunu BecTHUKy 3omoTonpomMbIlIeHHUKAa B 0611aCTHOM
MWHUCTEPCTBE NPUPOAHBLIX PECYPCOB.
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3a pekabpb 2025 roga gobbito 1880,9 kr, UTo Ha 655,7 kr 6onbLue, Yem 3a
aekabpb 2024 roga. B obwem o6beme ¢ Havana roga gobbito 12,532 TOHHbI
(+9,8%) pyaHoro 3ornoTa.

B AMypckoit o6nacTv B NpPOLUSIOM roAly Ha POCChINHbLIX MECTOPOXOEHUSX
[o6bIBanu 30n01o okono 90 NpeanpusATUA, KOTopble B O6LLEN CIIOXHOCTU A00bINK
7,577 TOHHbI (+1,2%) pocChIMHOro 3050Ta.

Mpeanpuatua MK "Arnac MavHUHI" 3a rog npousBenu:
e "Manomblipckuin pygHuK" - 4,754 ToHHbI (-8%) NnpoTtuB 4,591 ToHHLI B 2024;
e AO "TokpoBCKMI pygHUK" - 4,476 TOHHbI (+24%);
e "AnGbiHCKu pygHUK" - 161 kr (-65%) npoTtue 344 «r;
e "TOMWU" - 1,425 ToOHHbI (+73%) NpoTuB 678 Kr.

"BepesuTtoBbi pyaHuk" (Bxoaut B Nordgold) nponssen 496,9 kr 3onota (-39,1%),
AO "TMpumnck ConobeBcknin" - 3,521 TOHHBI (+2,7%), B 7.4 2,3 TOHHbI (+7,7%)
A0BbLITO Ha pocChIngX.

Kpome atoro, 3a 2025 rog B AMypckon obnactv nponsseaeHo 2378,4 kr nonyTHOro
cepebpa, B T.4. 3a nocnegHun mecsy, - 2,2 Kr.

Kak cooblianock, Hegpononb3oBatenu Amypckon obnactu B 2024 rogy N3Bnieknun
18,905 TOHHbI 30110Ta, 4YTO Ha 8,3% MeHbLue, Yem B 2023 rogy. B Tom yucne
11,417 ToHHBI pygHoe (-13,2%) 3onoTo n 7,488 - pocceinHoe (+0,4%). B 2023 roay
661110 gobbiTo 20,607 TOHHLI (-7,9%) 30m0Ta.

BopnanbuHckun pamoH Ha 11,6% yBenuuun no6bivy

BoaanbuHCKU panoH, TeppUTOPUS KOTOPOro o6ecneymBaeT OCHOBHOM
o06bem fobbiumn 3onota B Upkytckom obnactu, B 2025 rogy npoussen 21,276
TOHHbI 30/10Ta, 4YTO Ha 11,6% 6onble 2024 roaa.

3onoTtopyaHele npegnpuatusa MAO "Montoc" (Cyxon Nor), AO "Beicovanumin”
(Fonev Boicovanwmni u Yraxar) u OO0 "dpysa" (HeBckoe) npoussenu B
COBOKYNHOCTU 14,144 TOHHBbI, Ha 16,8% Gonblue, Yem B NpeabiayLieM rogy.

Ha poccbinsix, koTopble pa3pabatbiBatoT 6ornee 20 NnpeanpusiTUR, KpynHemnwme n3s
kotopbix 30K "JleHsonoto", A/C "Butum", I'TIMN "PeTkoH", A/C "lleHa" n "YraxaH",
n3BneyeHo 7,162 ToHHbI (+2,5%).

Kak coobwianocsk, B 2024 rogy B boganbuHckom panoHe VpkyTtckon obnactu 6bino
npounssefeHo 9,36 TOHHbI 30M0Ta, B T.4. 12,38 TOHHbLI pyaHOro 1 6,98 TOHHbI
POCChIMHOrO.

lOBenupbl P® cHu3unmu notpedbneHue 3onota Ha 22,7%

lOBenupHasa npombiwneHHocTb Poccun no ntoram 2025 ropa cokpaTtuna
ncnonb30BaHWe YNCTOro 30510Ta ANA U3roTOBNEHUA nsgenun Ha 22,66% no
CpaBHEHMIO € roAoM paHee - fo 25,56 ToHHbI (821,8 TbicsY YHUMIA), cneayeT n3
coobweHna PenepanbHon NnpobupHon nanatbl MuHucTepcTBa ¢puHaHcoB PO.

depepanbHasa npobupHas nanarta B TedeHue 2025 roga Beena B 06opoT 24,06 MIH
LUTYK HOBbIX HOBEMNMPHbBIX POCCUNCKNX N34enun n3 3onota obuien maccon 42,60
TOHHbI npoTtue 30,89 MnH wWTyK maccoun 55,08 ToHHbI B 2024 rony. B macce
nagenun 585-i n 750-1 npob B cpeagHem copepxmTcst okono 60% 4ncToro 3onoTa.

Kpowme atoro, BegomcTBo BBENO B 060poT 55,41 MIH LUTYK HOBbIX FOBESMPHbIX

POCCUNCKMX M3penui n3 cepedpa oben maccon 127,11 ToHHbI (-8,71%; 117,58
TOHHbI B YncToTe) Nnpotms 45,59 MnH wtyk maccon 139,24 ToHHbI B 2024 rogy. B
cepebpsiHbIX N3OEeNUsIX YACTOro MeTansna cogepXxuTcs npnbnunantensHo 92,5%.

© 2005-2026, A3U "NMPAUM" 14 gold.1lprime.ru



4 nPAVIM

ATTHTCTIO JHOHOMHMDCHON HHSOPMALNN

depnepanbHaga npobupHaga nanata MuHnctepcTea ouHaHcoB PO npekpatuna
perynapHyto nybnvkauuio cTaTMCTUKM NPON3BOACTBA HOBENUPHOM
npombIneHHocTn B 2022 rogy.

PaHee, B nekabpe 2023 roga 3ammuHucTpa dmHaHcoB Anekcelh Mouceesa
npuBOAMN OLEHOYHbIE AaHHble B cpaBHeHUn ¢ 2022 rogom. Mo ero cnosam, B
Poccun B 2023 rogy OLLYTMMO BbIPOCSIO KOSIMYECTBO MPOM3BOAMMbIX 30M10ThIX
yKkpaweHun. Ecnn B 2022 rogy nanata 3aknenmuna 26 mnH nsgenuin, nnm 48,5
TOHH (29,1 ToHHbI YncToro 3onota), To B 2023 roay - yxe 30,8 mnH nsgenun,
Macca KoTopbix cocTtaBuna 55,5 ToHH (33,3 TOHHbI), pacckasan Toraa
XypHanuctam Mowucees.

PbIHOK 30onoTta '25 Ha Mocbupxe Bbipoc B 2,6 pa3a

®usmnyeckun o6vem caenok c 3onotom Ha MockoBckon Bupxe no ntoram
2025 ropa yBenuuuncs no4vtu B 2,6 pasa B CpaBHEeHMM C rOAOM paHee - 40
318 ToHH, no cepebpy - Bbipoc Ha 44,6% no 365 TOHH.

B neHexHom BbipaxkeHUn Ha MockoBckon Bupxxe B 2025 roay 6b1mo 3aknoyeHo
COENOK C 30510TOM U cepebpom Ha obuyto cymmy 2,952 TpnH pybnein, npotue
861,8 mnpa pybnen B 2024 rogy. Kpome atoro obuwuii 06bEm onepauunii ¢
nnaTuMHoW coctaewn Ha 5,9 mnpg pyonen (1,6 ToHHbI), ¢ nannagnem - 5,4 mnpa
pybnew (1,6 TOHHbI).

"O6bem Topros TonbKO B Aekabpe 2025 roga coctasnn 430 mnpa pybnen, B Tom
yncne 39,3 TOHHbI 3010TOM U 55,2 TOHHBI cepebpom”, - NoAcHUNM BecTHuKy
30noTonNpoMbILLIIEHHMKA B Mpecc-crnyxbe bupxu.

HVIHaMVIKa 6Mp)KeBbIX TOproe gparoueHHbIMU MeTannamMmu, TOHH:

nekabpb '25 2025 2024 n3m %
30510TO 39,3 318,0 123,3 +157,9
cepebpo 55,2 365,0 252,4 + 44,6

Cpaenku ¢ gparmeTannamMu B npoLleawemM rogy 3akntodanu 118 npodeccnoHanbHbIX
Y4aCTHMKOB pblHKa - 6aHkW, OpoKepbl, yNpaBnsaooLLmMe KOMNaHn1, NPOU3BOANTENN U
notpedbutenu, a Takke okorno 150 TbiCAY YaCTHLIX MHBECTOPOB.

KonnyecTBo TOprosbIx onepauni ¢ gparmetannaMmm Ha MockoBcKkon Bupxe Takke
yTpounocs B 2025 roagy u coctasuno 3,6 mnH (1,2 MnH rogom paHee).

"MockoBckasi bupxka nocrnegoBaTenibHO pa3BUBaET OpPraHM3oBaHHbIE TOPTU
aparmeTtannamu, npuyem caenkm obecneyeHsl U3NYecKnM MeTaniom B
xpaHunuie. MNMpolweawmnii rog nokasarn, 4to Bce 6onblle MHBECTOPOB A00aBNA0T
B CBOMU I'IOpT(beJ'II/I gparMeTtanibl B Ka4ecTBe OOJTTOCPOYHbIX akKTUBOB. BnoxeHus B
3051070, cepebpo, NNaTuHy 1 Nannagnii CTaHOBATCH TakoW e HOPMOW, Kak,
HanpumMmep, UHBECTUL UM B BbICOKOHaAEXHbIE 06]'II/IFaLI,VII/I. n cerogHsa nokynka
aparmeTtanyioB HanpAamMyro unn 4epe3 MHCTPYMEHTbI KOJTNMEeKTUBHbIX I/IHBeCTI/ILI,I/II7I -
3TO YacCTb FPAMOTHOM CTpaTernun, HanpasfiEHHOW Ha COXpaHeHMe N poCT KanuTana,
a Takke Ha 3aLnUTy OT CUCTEMHbIX PUCKOB", - OTMETUNAa QUPEKTOP MO PbiHKaM
BanoTbl U gparoLeHHbIX MeTannoB Mockosckorn 6upxu ApuHa KocTtprokoBa.

Tarke Ha oHAO0BOM pbiHke MOCKOBCKOWM OMPXKKU KONMYECTBO AOCTYMHbIX
MHBECTOpaM OMPXKEBbIX NaeBblX MHBECTULMOHHBIX dhoHAoB (BIMN®P) Ha
aparmetannsl B 2025 rogy yaBownock u gocturio BocbmMu. ObLias ctToMmMocTb
UYMCTBIX aKTMBOB Takux hOHAOB B MPOLUIIOM ro4y BbIPOCHa NoYvTu B ABa pasa no
cpaBHeHuto ¢ 2024 rogom n coctasuna 53,2 mnpa pybnen. Kpome Toro, Ha
OpraHn3oBaHHbIX TOPrax MHBECTOPbLI MOryT CoBepLUaTh CAENKM C ABYMS
OoTKpbITbIMU MNPamn Ha gparmeTansbl.

Kak coobuanoch, B 2023 roay ObIno 3aknio4eHo caenok ¢ 30/10ToM (83,7 TOHHbI) U
cepebpom (143,8 TOHHbI) Ha 469,8 mnpg pybnen, npotue 122,8 mnpg pybneri B
2022 rogy - 32,3 TOHHbI 30110Ta U 78,7 TOHHbI cepebpa.
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lMocTaBo4HbIE TOPrK AparoLeHHbIM MeTannamMmm 6binm 3anyLueHbl Ha MoCKOBCKo
Bupxe B oktsibpe 2013 roga. MNMoctaBka 30n0Ta 1 cepebpa no pesynbraTam
OMpKEBbIX TOProB OCYLLECTBISAETCS MO CHeTaM Y4aCTHMKOB B AparoLeHHbIX
mMeTannax, otkpbiTeiM B HKO HKLL (AQO), BbicTynatowen B ponv LeHTparnbHOro
KOHTpareHTa, KNMPUHIoBOW 1 pac4eTHOW OpraHM3aunm Ha pbiHKe, a Takke
OCYLLECTBMAILLEN HETOProBbIE ONEpaLnn ¢ y4acTHUKaMu Mo nNpvemMy-Bblgade
CMNWTKOB OparoueHHbIX MeTansioB B GUP)XKeBOM XpaHUImLLE.

MuHduH npogacT Bantoty u 3onoto Ha P192,1 mnpa

MuHcpuH PO nnaHupyeT ¢ 16 sHnBapsa no 5 peBpansa 2026 rona npogaxy
BanoTbl U 30510Ta No GOAKeTHOMY npaBusny B o6beme 192,1 mnpg pyonen,
no 12,8 mnpa pyoneu B AeHb.

"Oxnagaembii 06bEM OONONHUTENBHBLIX HeTerasoBbix 4OX0A0B heaeparnbHOro
OromxeTa nporHosupyeTcs B aHBape 2026 roga B pasvepe -231,9 mnpa pybnen.
CymmapHOoe OTKIOHeHWe (haKTUYeCKn NonyyYeHHbIX HeddTerasoBbiX JOXOA0B OT
0XnOaemMoro MecsyHoro obbema HepTerasoBbIX 4OXOO0B M OLEeHKN 6a30BOro
Mecs4Horo obbema HepTerasoBbiX 4OXOA0B OT 6a30BOro Mecs4yHoro obrema
HedpTerasoBbix 4OX0O0B MO UToram aekabps 2025 roga coctaeuno 39,8 mnpg
pybneii", - rosoputcsa B matepuanax MuHduHa.

"Takum 06pa3oM, COBOKYMHbIA 06bEM CpeACcTB OT NPOAaXMU MHOCTPaAHHOW BamntoThl
1 3onota coctaBuT 192,1 mnpa pybnen. Onepaunm 6ygyT NpoBOANTLCS B NEpUoA
¢ 16 aHBaps 2026 roga no 5 despansa 2026 roga, COOTBETCTBEHHO, €XX€AHEBHbIN
obbem Npogakm MHOCTPaHHOW BantoThbl U 30510Ta COCTaBUT B akBMBaneHTe 12,8 mnpa
pybnei", - oTMeyaeTca B Matepuanax.

Panee MuHduH P® otnoxun oxuaaswytocs 14 aHBaps nyGrmkaumio AaHHbIX O
HedpTerasoBbix AOMNAOX04axX U onepaumsax ¢ BantoTon no 6ogkeTHOMY npaBuny B
CBS13U C 3aBepLUeHneM hopMUPOBaHNA orepaTUBHOIO oT4yeTa 06 UCNONHEHNN
denepanbHoro 6iomxkeTta no utoram 2025 roga, B TOM YMCre B 4acTu
hakTU4ecKoro NocTynneHns HedpTerazoBbiX 4OXOAOB.

MexayHapoaHble pe3epBbl P® Ha 02/01 - $725,5 mnpa

MexayHapoaHble pe3epBbl P® ¢ 26 aekabpsi no 2 AHBaps CHU3UNUCH Ha
1,5% u coctaBunu 752,5 mnpa gonnapos, coobwaeTt BaHk Poccun.

"MexayHapoaHble pe3epBbl MO COCTOSIHUIO Ha KoHew AHsA 2 aHBaps 2026 roga
coctasunu 752,5 mnpg gonnapos CLUA, cokpaTtuBlimch 3a Hegento Ha 11,4 mnpg
ponnapos CLUA, unu Ha 1,5%, B OCHOBHOM U3-3a OTpULATENBHON NEPEOLIEHKIN", -
roBOPUTCS B COOBLLEHMN perynsaTopa.

Mo cocTosiHuio Ha 26 agekabpsi pe3epBbl Boipocnu Ha 1,5% v coctaBunu 763,9
Mrpg gonnapos, 00HoBMB pekopd. MexayHapoaHble pe3epBbl Ha 19 fekabps
cocTtaenanu 752,6 mnpa 4onnapos.

MexayHapoaHble pesepsbl P® 3a 2024 roa ysenuuunuck Ha 1,8% u Ha 1 aHBaps
2025 roga coctrasnanu 609,1 mnpa gonnapos.

HI'MK B 2025 roay yBenuuun go6bivy 3onota Ha 2%

Y36ekckoe AO "HaBowunckun F'MK" (HF'MK) no utoram 2025 roga yBenuuun
NpPOu3BOACTBO 30510Ta Ha 2,1% B cpaBHeHUN C aHaNoOrM4YHbIM Nepruoaom
rogom paHee - Ao 3156,6 TbicaY yHUUN (98,2 TOHH).

|_|pOI/I3BO,ElCTBO npoaykumn 3a rog B CTOMMOCTHOM BblpaXXeHnn Takxke yBerim4niochb
Ha 2,1% - po 135,6 TpnH cymos (10,8 mnpg gonnapos).

B oT4éTHBIN Nepmnog KoMnaHMs MHBECTMpOBana B pa3Butne 561 MmH Jonnapos.
CospgaHo 2628 HoBbIX paboynx MecT. B 4acTHOCTK, K KOHLY roga nosIHOCThbiO
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peann3oBaH NpoekT no otpaboTtke V ouepean, 1 atan kapbepa Ha MECTOPOXKAEHUN
MypyHTay, B paMKkax KOTOpPOro npmeneyveHbl 734 MIH 4ONNapoB MHBECTULIUA.

MypyHTay SBRseTCs KpyMHENLLUM OTKPbITBIM MECTOPOXAEHNEM B MUPE C
pecypcHor 6a3son B 101 MnH yHUun 3onoTta. O6Lme 3anacbl None3HbIX
uckonaembix HFMK ouenuBatotcst B 140 MnH yHUMRA.

HIMK aBngaeTcst yeTBepTbIM MO BENMYMHE NPOM3BOAUTENEM 30/10Ta B MUpeE.
JencTsytoLime pygHUK1 komnaHum Bknoyvaot MypyHTay-MioTeHban, kpynHenee
B MUPE MEeCTOpPOXAeHNe 30510Ta ¢ pecypcHon 6ason 6onee 100 MnH yHUun. B
KomnaHuu paboTatoT 6onee 47 Thicsad YeroBeK Ha 12 OCHOBHbIX
ropHoao6biBaloLWMX NpeanpuaTuax n 9 nepepabaTbiBalownx NpeanpusTmsX.

B 2024 rogy kombuHaT yBEnMuMn NponsBoACTBO 30M10Ta Ha 5,4% B cpaBHEHWUM C
rogom paHee - 0o 3,1 MnH yHumin (96,4 TOHHbI). PykoBOACTBO CTpaHbl OXMAaeT,
yT0 K 2030 rogy H'MK yBennuut rogosoe npomnsBoAcTBo 3o050T1a Ao 175 TOHH 3a
cyeT 3anycka HoBbIx MmecTtopoxaeHui, 100% akumnm KoMnaHun NPUHaANEXNT
rocygapcrBy B nuue MuHuctepcTBa aKOHOMUKN U nHaAHCOB Y3bekucraHa.

Overseas nomoxet A(bFaHVICTaHy rotToBUTb rOPHAKOB

Uzbek Overseas Geology Co (UOGC) okaxeTt cogenictBme AcraHucrtaHy B
noAroToBKe KaApoB AJisi FopHOAoObLIBalowWen oTpacnu, 3anyueHa 28-
AHeBHasA nporpamMmma oby4yeHus 1 NOBbIWEHNA KBanudukaumm, coobuiaer
npecc-cnyx6a UOGC - onepatopa reonoropasBefouHbix paboT 3a py6exom

"TexHuyeckas generaums MMHUCTEPCTBa ropHO406bIBaOLLEN NPOMbILLNIEHHOCTY U
HedTn AdraHnctaHa npmbeina B Y3bekuctaH gns ydactus B 28-gHEBHON
obpasoBaTtenbHOM Nporpamme U NnporpamMmme NoBbILIEHNS KBanuduKauum,
HanpasreHHON Ha pa3BuTre NpodecCnoHanbHbIX 3HaHWI U HaBbIKOB B cdepe
ropHoro gena", - rosoputcs B coobuermn UOGC.

OOGyueHune opraH1M3oBaHO B pamKax NoAnMcaHHOro paHee CornalleHns Mexay
MWUHUCTEPCTBOM rOPHOA0ObIBaKOLLEN MPOMBILLIIEHHOCTM U reornornn Y3bekucTtaH v
MWHUCTEPCTBOM rOpHOA06bIBaIOLLEN NPOMbILLNIEHHOCTU U HeTM AdpraHucTaHa.

AdpraHckre cneumnanucTbl M3ydaT COBpeEMEHHbIEe KOMMIEKCHbIe MeToapbl
nabopaTopHbIX U aHANUTUYECKUX UCCIEeA0BaHWIA, NPUMeHsIeMble B
reorioropasseke 1 ropHoA06bIBatoLLIEN NPOMBILLNIEHHOCTH.

B ceHTa6pe UOGC coobuymna, 4to koMnaHum ns Yabekuctana B tedeHme 2025-
2027 rogos npoBeayT B AdraHnCTaHe NOMCKOBbIE M reosnioropassefoydHblie paboTbl
Ha Tpex HedTerasoBbIx 610KaxX C IKCKIO3MBHBIM NPaBOM Ha pa3paboTky
HangeHHbIX MECTOPOXAEHUN.

Uzbek Overseas Geology Company co3gaHa npaBuMTeNbLCTBOM Y30ekmMcTaHa B
2025 rogy ons NnpoBeAeHns reonoropasBeikm U OCBOEHUSE MECTOPOXAEHWU 3a
pybexom. KomnaHusa peanuayeT npoekTbl B MoHronum u AdpraHncraHe.

LB Y3b6ekucrtaHa ysenuuun pesepBbl Ha 9,33 TOHHbI

LieHTpanbHbI 6aHk Pecnyb6nuku Y36ekuctaH 3a 2025 rog yBenuuun
pe3epBbl B 305110Te Ha 2,44% po 12,6 MnH Tponckux yHuum (392 ToHHbI)
npoTuB 12,3 MIH yHUMI, yKa3biBaloT AaHHbIe perynsaropa.

Mo gaHHbIM Ha cante LB, ctoMmocTb MOHETapHOro 3on0Ta Beipocna B 1,72 pasa
0o 55,1 mnpg gonnapos, akTuUBbI B MHOCTpPaHHOW BantoTe — o 10,64 mnpa
ponnapos (+23,7%).

BanoBkle 30110TOBanOTHbIE pe3epBbl Y30eKncTaHa, BKIoYasi BantoTHbIE aKTUBbI U
MOHeTapHoe 3051070, Ha 1 aHBapsa 2026 roga Bbipocnu B 1,6 pasa u coctaBunm
66,31 mnpa gonnapos.

3onoToBantoTHble pe3epBbl Y3beknctaHa no utoram 2024 roga BelpoCnn B LiEHE
Ha 19,1% no cpaBHeHuto ¢ 2023 rogom n coctasunu 41,18 mnpa Aonnapos.
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Anglo Asian HapacTuna npoM3BoACTBO 30510Ta Ha 66%

BputaHckas Anglo Asian Mining Plc ¢ aktuBamu B Asep6anpxaHe, no
utoram 2025 roga yBenuyuna npom3BoacTBo 3onota ao 25,061 tbicaum
yHUu# (779,4 kr) ¢ 15,07 TbicsAYM YHLMIA rogom paHee.

Mpon3BoacTBO MeaU B OTYETHBIN Nepmnoa BbIpocro A0 7915 TOHH ¢ 377 TOHH,
npons3BoacTBo cepebpa - Ao 153,33 Thicaumn yHUMI € 28,26 ThICAYM YHLMNA.

B 2025 roagy Anglo Asian npogana 19,631 Teicsuun yHumMI 30510Ta no 3441 gonnapos
3a yHumto npotmB 15,251 Thicsiu yHUUIM 3onoTta no 2432 ponn/yHums B 2024 roay.

Bbipyyka oT npogaxu 3onoTa - 67,5 MiH gonnapos, meau - 64,7 MnH 4onnapos.

Ha koHel roga 4ncTbii 00 bEM AEHEXHLIX CPEACTB KOMMNaHUK cocTaBnan 2,5 MnH
gonnapos npotue 14,2 mnH gonnapoB ynctoro gonra Ha 30 ceHTabp4a. [eHexHble
cpencTBa M 9KBMBareHThl 3a YeTBepThbin kBapTan Beipocnu o 30,1 mnH gonnapos
¢ 10,4 mnH gonnapoB Ha 30 ceHTA6ps. O6beM HeNpogaHHOrO 30510Ta U MEAHOIO
KOHLIeHTpaTa oueHmBaeTcs B 7 MinH gonnapos 1 30,7 MIH COOTBETCTBEHHO.

Anglo Asian goGbIBaeT 30510TO Ha MecTopoxaeHun F'egabek MeETOAOM KYy4HOTO
BbilenavnsaHus ¢ 2009 roaa.

Zhekuang Heavy kynut Anaurbipckue metansbl

AO HI'K "Tay-Ken Campyk" npopact kutanckon Zhekuang Heavy Industry Co
podepHee TOO CIN "Anawrbip”, Beayuee paspaboTKy O4HOUMEHHOro
CBUHLIOBO-cepebpsiHoro mecrtopoxaeHue B KaparaHgmHckon obnactu
KasaxcTaHa, coo6laeT KUTakcKkass KOMMNaHuUA.

Kutanckas Zhejiang Mining Heavy Industry Co Ltd - npoussogutens
obopyanoBaHusa onsa ropHoAoObIBatoLLE OTpacny, €€ foYepPHAs KOMNaHus
nognucana c "Tay-Ken Campyk" npeaBapuTenbHbIN JOrOBOP KyNnu-npoaaxmu
100% ycTtaBHOro kanurana.

Cymma caenkn coctaBngaet 350 MiH TeHre (686 Thicay gonnapos), 4ONOMHUTENBHO
nokynarternb NPUHMMaEeT Ha cebs akuMoHepHbIN 3aeM "Ananrbipa” Ha CyMmmy He
MeHee 28,77 mnppg TeHre. 3akpbiTve caoenkun oxungaetca ao 30 anpens 2026 roga.

Mo ycnosusam cornawenns, Hainan Changxing B TeyeHne 5 net ¢ MOMeHTa
Nony4YeHns KOHTPOMs AOIMKHA 3aBEPLUMTL CTPOUTENLCTBO NepepabatbiBaloLLero
3aBofja M HayaTb BbIMyCK NPoayKLMK.

PaHee "Tay-KeH Campyk" coobuan, yto 3anyctut TOK npoeKTHOWM MOLLHOCTLI0
900 TbICAY TOHH pyabl Ha Anavrbipe B koHUe 2022 rofa, HO pyoHUK OO CUX NOp He
BBEJEH B aKcnnyaTauuio. "MocKkonbKy NpoM3BOACTBEHHbIE MOLLHOCTM U
060opyaoBaHME ellle He MOMHOCTBIO YCTAHOBIEHI, B HAcTosiLee Bpems Ananrmp
UCNbITbIBAET HEAOCTATOK B 000PYA0OBaHMU, KOTOPOE OOMKHbI MOCTaBUTb KUTANCKNE
napTHEpDLI", - OTMEYaeTCcsl B COOBLLEHUN.

CI "Anavirbip" cosgaHo B oktsiope 2011 roga. C 2013 roga KOMMaHUy NPUHALNEXUT
npaBo HepPOMNONb30BaHNS HA MECTOPOXAEHME NONMMETANNMYECKNX pya Anawnrbip.
B 2016 rogy oHa npuBnekna Ha NpoekT 3aem EBpasuiickoro 6aHka passuTtus.

MecTopoxaeHne Ananrbip HaxoauTcs B KaparaHamHckoln obnacTu, Ha rpaHuue
KapkapanuHckoro u Letckoro panoHoB, B 130 KM K 0ro-BocToky ot KaparaHabl.
Ero 3anackl no C1+C2 - 18518,1 Tbicsid TOHH pyabl, 1000,2 ThiCsiY TOHH CBMHUA
npv cpegHem cogepxaHumn 5,4%; 482,8 ToHHbI cepebpa npu cpeaHeM cogepxaHnm
26,1 r/1. Kpome aToro nogcymtaHbl 3anacbl kagMus, cepbl, CypbMbl U PTYTH.
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KaszaxcTtaH oo 2028 roga snoxut B PP okono $500 mnH

KazaxctaH go 2028 roga nnaHupyeT HanpaBuUTb Ha reonoropassenky 240 mnpa
TeHre, unu okono 500 mnH gonnapos, cnegyeT U3 coobLweHNs MMHUCTepPCTBa
NPOMBbILLNIEHHOCTU U CTPOUTENbCTBA pecnyGrnuKu.

Mpu 3TOM 32 nocnegHue 15 neT Ha 3Tn Lenu 6bino HanpaeneHo 469 MNH 4ONNapoB..

Cpeqactea, koTopble KasaxctaH nnaHupyeT Bnoxutb B PP B Gnvxanwune Tpu
roga, nonayT Ha nsydyeHue 20 NPOEKTOB, - HA NPOBEAEHNE re0NnOrM4eckon CbeMKU
macwTtaba 1:50.000 Ha obwer nnowwaam 100 ThICAY KB KM C NOCNeayHLMM
exerogHbim oxBaTom no 30 ThiCAY KB KM Hanbomnee nepcnekTUBHbIX y4acTKOB. 3TU
npoekTbl 6binn oTo6paHbl B 2025 roay.

Kpome Toro, pecnyGnuka nnaHUpyeT BIIOXUTLCS B MPOBEAEHNE
ceiicMopa3BefoYHbIX paboT Ha TePPUTOPMUN Marion3ydYeHHbIX 0Caa0YHbIX
GaccelHOB 1 co34aHne COBPEMEHHOM reonormyeckor NHApPacTpyKTypbl.

MpoeKTbl BKNOYAKT aHanu3 AaHHbIX ANCTAHLMOHHOIO 30HANPOBaHUA 3emnu,
asporeodusnyeckne n reoXmMmn4eckme nccnegoBaHms, KOMNeke nonesbix pabor.
B pesynbTate Gbinn onpeaeneHs nnowaan, obnagatoLme BbICOKMM MNOTEHLMANom
BbISIBNEHNSI MECTOPOXAEHU Mean, 30M0Ta, CBMHLA, LMHKA, PeaKo3eMebHbIX
anemeHToB, 6apuTa, 6oKCMTOB.

Kak coobLianock, MpypocT 3anacoBs 30/10Ta B Hegpax Tepputopuun Pecnybnuvku
KasaxcTtaH B 2025 rogy coctaBun okono 98 ToHH, 3anacbl Meau yBENUYUNUCH Ha
36 TbicaY TOHH. Mo nToram reonoropassefoyHbix paboT BnepBble NOCTaBMEHbI Ha
rocygapCTBEHHbIN y4eT NATb HOBbIX MecTopoxaeHuin: Kok->KoH (y4acTok
BonatTobe), AnTiiH-LLoko, CamombeT, CtygeHyeckni u Takblp-Kanbgxmp.

KaszaxcTtaH cHM3un npousBoacTBo 3onoTa '25 Ha 1,1%

MpeanpuaTtna Pecny6nuku KasaxcraH B 2025 rogy nponseenu 71,237 TOHHbI
acddmHMpoBaHHOro 30n0Ta, 4to Ha 1,1% MeHble, B cpaBHeHUU ¢ 2024 roaom,
cnepyeT U3 matepuarnioB areHTCTBa No CTaTUCTUKe.

Takke npousBeaeHo 625,257 ToHHbI adhduHMpoBaHHoro cepebpa (-10,4%) n
470,99 Tbicstun TOHH (+1,5%) pacmHnpoBaHHoN HeobpaboTaHHON
HernermpoBaHHON Meaun.

Mpu aToM, Npon3BoAcTBO HeobpaboTaHHOro u nonyobpaboTaHHOro 3oMnoTa nnu B
BMAe nopoLuka coctauno 127,007 ToHHbI (-2,6%), cepebpa - 634,175 ToHHbI (-10,3%),
Meau B KOHLeHTpaTe - 561,8 Tbicay ToHH (-0,3%).

B oeHEeXHOM BblpaXXeHUN KadaxCTaHCKMe NpeanpusitTus Nponseenm 6rnaropogHble u
uBeTHble MeTanbl Ha 9,31262 TpnH TeHre (okono 18,218 mnpa gonnapos).

Kak coobuanocb, npeanpusatua Pecnydnuku Kasaxctan B 2024 rogy npoussenu
74,258 TOHHbI adhPUHMPOBAHHOIO 3010Ta, YTO Ha 4,6% Gonblue, Yem B 2023 rogy,
1 697,573 ToHHbI cepebpa, 4To Ha 18,6% MeHblUe, YeM rogom paHee. Takke
BbINyLLeHo 465,694 Tbicstun ToHH (+11,6%) paduHMpoBaHHOW HeobpaboTaHHOW
HenerMpoBaHHOM MeaMu.

B oeHexXHoM BblpakeHUn kasaxcTtaHckme npeanpusatusa B 2024 rogy npoussenu
OnaropoaHble 1 LBETHblE MeTansbl Ha 7,008792 TpnH TeHre (13,241 mnpg [onnapos).

KasaxctaH yBennuun Ha 41% roBenupHoe NnpoM3BoacTBO

KazaxcTaH B siHBape-okTsi6pe 2025 roga npousBen oBefiMpHble U3genus Ha
4,1 MnH gonnapos, 4YTo Ha 41% npeBbIilWaeT aHanNnorM4HbIn nepuopg 2024 roaa,
coobuaeT MMHUCTEePCTBa NPOMbILIIIEHHOCTU U CTPOUTENbLCTBA pecnyormvKu.
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MmnopT 3a 10 mecsaues 2025 roga Bbipoc Ha 39,6% no 174,7 MmnH gonnapos,
TOraa Kak akcnopTt yBenuuuncs B 7,3 pasa o 54,5 mnH gonnapos. BHyTpeHHee
notpebneHve BENMPHOM NPOAYKLMM NOAHANOCH Ha 3,2% A0 124,3 MnH 4Onnapos.

Kak cooblanoch, ¢ 2016 roga B KazaxctaHe ycTaHOBMNEHa KBOTa Ha peanusauuio
toBenupHbIiM npegnpuatnam go 300 kr 3onoTa B rog. [pu aTom adoPUHMPOBaHHOE
30/10TO B MPUOPUTETHOM Nopsagke peanunsyetca HaunoHansHOMy BaHKy - Tak, B
2025 roay 6bIno peann3oBaHO OKOSO 74 TOHH.

C Havana aHBaps 2023 roga gevicteyet otMmeHa HOC npu nokynke KBOTUPOBAHHOMO
30M10Ta NPOM3BOAUTENN IOBENNPHbLIX U3AENNIA, KOTOpble paboTaloT Ha TeppuTopum
KasaxcTtaHa. Bocnonb3oBaBLUMCb 3TUM NpaBoOM, MeCTHbIe toBenupbl B 2025 rogy
kynunu 38 kr 3onota 6e3 HOC, yto Ha 10,7% 6onblue, yem B 2024 rogy (34,3 kr).

B HacTosiee Bpems B KasaxcTtaHe 3apernctpmpoBaHo 4542 yyacTHMKOB obopoTa
HOBENMPHbIX N30enuin, n3 HNx 445 aBnaiTcs Npon3BOANTENAMU TakOM NPOAYKLMN.

Kuprusua npupactuna 121 T 3anacoB 3onota Kymtopa

3A0 "KymTop Nong Komnauun" B 2025 rogy noctaBmMno Ha rocy4apCTBEHHbIN
6anaHc gononHuTenbHble 3anackl 121 TOHHY 3o5o0Ta 1 225 TOHH cepebpa 3a
CYET XBOCTOXPaHMNMLLA MECTOPOXAEHUA, COOOLLNT MUHMCTEPCTBO
NPUPOAHLIX PECypPCcOB, IKONOrnMn u TexHm4yeckoro Haasopa KbiproisctaHa.

"IMpoekT ocBOEHMS HOBbIX 3anacoB 3o50Ta 1 cepebpa paccumTaH Ha 17 net", -
oTMeyvaeTcH B coobLeHuu.

MwuHnpupoapl Takke cooblaeT, YTo B nepBown nonoeuHe 2025 roga Ha
mMecTopoxaeHun ContoH-Capsbl (HapbiH) - y4acTok by4yyk, 3anylieHa B MMAOTHOM
pexume 3onoTooboratutensHas dabpuka.

Kak coobuianoch, B 2024 roagy B pesdynbTaTe reosioropa3BegoyHbix paboT Ha
KymTope 3anackl 3on0Ta 6binm yBenuyeHbl Ha 147,4 TOHHbI 40 261 TOHHbI.

KymTOp - KpynHenwee 3onotopyaHoe mectopoxaeHune LieHTpansHon Asuun. Ero
aonsd B o6Lem obbeme NpoOMbILLIIEHHOrO Npon3soacTea Knprusum, no gaHHbIM
cTaTucTuKK, coctaBnsaeT okono 20%.

"KymTtop Nong Komnaun" oxuaaert no ntoram 2025 ropga
npousBecTn 6onee 12 ToHH 30n0Ta.

B 2024 roaoy npeanpuaTne nponssBeno Ha 30M10TOpyaHOM MecTopoxaeHun KymTtop
B Pecny6nuke Kbiproiactan 12,25 ToHH gparmeTtanna, nnaH Ha 2025 rog
cocTaBnsan 12,5 TOHHBbI.

Bblipyyka kOMnaHun oT NpoM3BOACTBEHHOM AeaTensHocTh B 2025 rogy npesbicuna
124,2 mnpa comos (1,42 mnpa gonnapos). Ynctasa npmbbins - 59,29 mnpa comos.

KyMTOp - KpynHenwee 30n0TopyaHoe MectopoxaeHue LieHTpansHon Asuun. Ero
Aons B 06beme npomeiLneHHoro npovasogctea Kuprusmm - okono 20%.

B TeueHune 30 net, go 2022 roga pa3paboTky MECTOPOXAEHMSA BENA KaHaackas
komnaHusa Centerra Gold. B pecny6nvke NOCTOSIHHO NpOXOAuNn akumMm npoTecTa ¢
TpeboBaHnem nepegatb Kymtop rocygapctsy. Nocne o6BnHeHMS
npaBuTENbCTBOM KMprnsmm B HapyLLIEHUN 3KONTOTMYECKUX HOPM, Npeanpusatme
ObINT0 HALUMOHANM3NPOBAHO, N B HACTOSILLIEE BPEMS HAXOAUTCS NOA yrnpaBreHnem
rocyaapcTeeHHoro "KelpreizantbiHa".
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3A PYBEXOM

LB Kutaa B 2025 roay cHM31n NoKynku 3os5ota Ha 39%

HapoaHbin 6aHk Kutasa B gekabpe 2025 roga yBenuuun pe3sepBbl Ha 30 Tbica4
yHuun (933 kr) sonota - go 74,15 mnH yHuumn (2306,07 ToHH), noKa3aB pocCT
14-n mecsay noagpsia nocrie NosyrogqoBoro nepepbiBa.

CTonbko e 3onoT1a Oblfio NpuobpeTeHo perynaTopom B OKTSOpe n Hosiope.

Ha koHew gekabps pesepBbl B 30510Te oueHmBanuncs B 319,45 mnpg gonnapos,
npotme 310,647 mnpa 0ONMNapoB Ha KOHeL HOAbpsi, OTpaXasa N3MeHeHUe MUPOBbIX
LleH Ha AparoueHHbIn MeTan.

Bcero B 2025 rogy ueHTpobaHk Kutas npnobpen 860 Tbicsy yHUMI (26,75 TOHHbI)
npoTtuB 1,42 MnH yHUuun (44,16 ToHHbl) B 2024 rogy. Takum obpa3om, MOKyMku 3a
rog cokpatunucb Ha 39,4%. B 2023 rogy LB Kutas npuobpen 225 ToHH 3on0Ta.

Rio Tinro n Glencore paccmaTpuBaloT CriusiHUe

FNopHopo6LIBarowme ruraHTbl Rio Tinto n Glencore paccmaTtpuBatot
BapuaHTbl NOJIHOrO UM YaCTUYHOrO CIIUSIHUA CBOUX OU3HECOB U aKTUBOB.

KomnaHun HaxoaaTcs Ha cTaguu npeaBapuTenbHbIX NeperoBopos. B cnyyae
cnusanus, Glencore 6yget nornouweHa Rio Tinto yepes obmeH akumn.

Y Rio Tinto ecTb Bpems o 5 dpeBpans BbiCTaBMTb TBEPAOE NpeanoxeHme, nnbo
OTKa3aTbCs OT CAEIKM.

Rio Tinto - ogHa u3 BegywWmx No pasMepy pbIHOYHOW KanuTanuaawmmn ropHo-
MeTannyprmyecknx komnaHmin mmpa. KomnaHus pabotaet B 40 ctpaHax. KoHuepH
[0ObIBaEeT XXenesHyto pyay, Medb, Yronb, ypaH, antoMUHUA, anmassl U 30110To, a
Takke NPOM3BOAUT OUOKCUA TUTaHa.

Glencore Ha gaHHbIA MOMEHT SBNSETCA OAHMM M3 KPYNHENLUMX B MUpe
npovssoguTenen n Tpenaepos CbipbeBbIX TOBAPOB, BKIOYas SHeEpropecypcsl,
6asoBble MeTannbl M NPOAYKLMIO Cenbckoro xo3suncTtaa. LLtab-ksapTmpa koMmnaHum
pacnonoxeHa B LwBerLapckoM ropoae baap.

Lundin BnepBble NoKa3ana CHUXXeHue B dKBagope

Kanaackas Lundin Gold no ntoram 2025 roga npounssena 498,315 Tbicaum
yHuun (15,5 TOHHbI) 30n0Ta Ha MecTopoxaeHuu Fruta del Norte B 9kBapope,
yto Ha 0,7% Huxe 2024 ropa.

OT0 NepBOe roAoBOE CHIKEHNE O0ObIYM HA MECTOPOXKAEHMUM C MOMEHTA €ro
3anycka. Mpu aTom, pesynbTaT Gbi1 B pamMkax NMoBbILLEHHOMO MPOrHo3a
nNpon3BOACTBa, KOTOPbIN cocTaBnan 490-525 Teicay yHLUMNA.

B TeueHue roga komnaHusa nepepabotana 1,83 mMnH ToHH pyabl (+8% k 2024 rogy)
CO cpeaHuM copepxaHuem 3onoTta 9,5 r/t npotme 10,5 r/T rogom paHee, NPOLUEHT
n3sneyenuns - 89% npotue 87,8% rogom paHee.

Mpopaxu 3onoTa 3a roa Beipocnuv Ha 1,6% o 503,33 Thicsun yHUUIR Npy cpeaHen
LeHe peanusauuv B 3594 nonn/yHumsa npotue 2462 Aonn/yHUmMa roqom paHee.

KomnaHust Havyana gobeidy pyabl Ha NepBon ropHol BbipaboTke npoekTa Fruta del
Norte B koHuUe ntoHst 2019 roga. CpegHsasa exerogHas gobbiva 30510Ta COCTaBuUT
©6onee 300 TbicaY yHUMI (9,33 TOHHbI) B TeYeHme 15-neTHero cpoka akcnyataumm.

MecTtopoxaeHue Fruta Del Norte - eanHcTBeHHbIN akTuB Lundin Gold, koTtopas
ABNSAETCA YacTbio ropHogobbiBatowen Lundin Group.
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Endeavour Silver HapacTna npousBoacTtBo Ha 45%

KaHnapgckasa Endeavour Silver Corp ¢ aktTuBamu B Mekcuke 3a 2025 rog
yBenuuyuna npom3BoncTBo cepebpa Ha 45% Ao 6,49 mnH yHuun (201,8 TOHH)
3a cuyeT npuobpeteHusa Kolpa B lNepy.

lMpon3BoACcTBO 30M10Ta 3a Nepuof cokpaTuroch Ha 5% o 37,16 Thicsy yHUMRA
(1156 kr). O6Lee NPOM3BOACTBO AparoLeHHbIX MeTannoB B cepebpsHoM
3KBUBaneHTe Bblpocno Ha 48% [o 11,2 MnH yHUUA.

Bonbliasa yactb gparmetannoB AobbiBaeTca Ha MecTopoxaeHun Guanacevi. 3a
npoLleaLnin rog Ha MectopoxaeHue npuwinock 3,915 mnH yHUmii cepebpa un
13,75 TbiCAYM yHUMI 30M0Ta.

Endeavour Silver B Hauane mas 2025 roga 3akpbinia caenky no nokynke Compania
Minera Kolpa c knto4eBbIM akTUBOM - MecTopoxaeHneM Huachocolpa Uno (Kolpa)
B lNMepy. 3a 8 mecsiueB akTUB NpuHec kKomnaHum 1,6 MiH yHUMA cepebpa un
LBETHbIe MeTansbl, B Leriom - 3,36 MNH yHUMI B cepebpsHOM SKBMBAmMeHTe.

Endeavour Silver B cepeanHe 3Toro sHBaps 3akpbisna caenky no
npojaxe 3onotocepebpsaHoro MmectopoxaeHusa Bolanitos B Mekcuke
komnaHuu Guanajuato Silver Co.

Cymma coctasnseTt 50 mnH gonnapos, 40 MNH AONNapoB U3 KOTOPbIX BbinnaYveHbl
Mo 3aKpbITUIO caenku, B Tom uncne 30 MiH JONNapoB AeHEXHbIMWU CPeacTBaMm u
10 MnH 4ONNapoB akUMAMU KOMMaHWMN.

Eweé 10 MnH gonnapos - 0TCPOYEeHHble NnaTexu. KomnaHusa nonyymt no 5 mnH
AONMnapoB, Koraa Ha MecTopoxaeHum 6yayT npomsseaeHsl 2 U 4 MiAH YHUURA
cepebpa cooTBeTCcTBEHHO. MNnatexun 6yayT coctosTb Ha 50% n3 AeHEeXHbIX
CpencTs, OCTanbHOE - akUMsaMu.

Mo utoram 2024 roga Endeavour Silver nponssena 452,6 Tbicay yHUui cepebpa u
25,2 TbiCAYM YHUMI 30N0Ta Ha MecTopoxaeHun Bolanitos.

Endeavour Silver 3aHMmaeTcs paspaboTkoi MecTopoxaeHuin Guanacevi u
Terronera B Mekcuke, a Takke HeaBHO npnobpeteHHoro Kolpa B lNMepy.

Northam Platinum Hapactuna npoussoacteo MII Ha 4%

lOxHoadpukaHckas Northam Platinum B | nonyrogumn 2025-26 ¢ouHaHcoBoro
roga (Monb-gekabpb) HapacTuna NPoM3BOoACTBO MeTanJIoB NNIaTUHOBOM
rpynnbi (MII) n 3onota u3 co6¢cTBEHHOro cbipbsa Ha 3,7% A0 467,82 TbicAY
yHuun (14,55 TOHH) No cpaBHeHUIO ¢ PUHAHCOBBLIM ro4OM paHee.

Momwnmo aToro, nponssoacTeo adduHMposaHHbix MM M3 NOKYMHOro chipbs
Bblpocno Ha 40% po 83,45 Tbicaum yHUMI € 59,74 TbICAYM YHLMIA TOOOM paHee.

KomMmnaHus 3asiBnsieT, 4TO OCHOBHOE BHUMaHUe no-npexHemy yaendeTcad
pa3pa60TKe BEPTUKalbHbIX N TOPU3OHTalIbHbIX PYOHbIX 30H A4 yBEeJIM4YeHUA
npon3soacTea.

KomnaHusa paspabateiBaeT MecTopoxaeHusi Zondereinde, Booysendal n Eland B FOAP.

Hurepusa 3anyctuna acgpdumnHaxHbin 3aBoa B Jlaroce

Hurepusa 3aBeplumna cTpouTenbLCTBO U 3anycTusia B 3Kcnnyartaumio
acdhdunHaxHbIN 3aBop B Jlaroce, ewé Tpu pasHbIX NpeanpuUATUA Ha 3Tane
pa3paboTku, 3aABUIT HATePUNCKUA MUHUCTP NO Pa3BUTUIO TBEPAbIX
meTtannoB [dene Anake.
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"MbI BbIXOOMM 33 paMKK 3KkcnopTa cbipbs. Cenyac y Hac ecTb 3aBof no
Npon3BOACTBY BbICOKOUMCTOrO 30510Ta B Jlaroce, eLle Tpu HaxogaTcsa B cTagum
pa3paboTkun", - HanNncan oH B couceTn X.

Mo ero cnoBam, B WwWTaTe HacapaBa Takke rotoB K BBOAY B 3KCMyaTaLuio 3aBoj
no nepepaboTKe NUTKSA, KOTOPbLIN oueHMBaeTcs B 600 MH Aonnapos.

"OTn npoekTbl NnomoratoT Hurepum 3aHATb CEPbE3HOE MECTO Ha pbiHKE MUHEPAroB,
HeobxoaMMbIX Ang rmobanbHOro aHepreTMyeckoro nepexoaa", - nob6asmn oH.

B Hurepuu B HacTosiLee BpeMsi NpOMbILLNEHHO pa3pabaTbiBaeTcs 0gHO
30n0TOpPYyAHOE MecTopoxaeHue - Segiola, 3anywero B 2021 rogy. B 2025 rogy
nponseeneHo 91,91 Toicaum yHUmi (2,86 TOHHbI). Kpome aToro B cTpaHe pabotaeT
MHOIO MernKkux ctapaTenen. bonblias yacTtb 30n0Ta, 4OOLIBAEMOro CTpaHe
KyCTapHbIM CNOCOO0M, HefneranbHO BbIBO3UTCS B OMupaThl.

Moxapbl B ABcTpanuu HaBpeaunu Boddington Ha 2 T 3onoTa

Yuwep6 oT necHbIX NOXapoB, KOTOpbIe OyweBanu B ABCTpanuu B KOHUe roaa,
noBpeaunu nHMPacTpyKTypy 30510TOMEeQHOro pyaHMKa MeCTOpOXaAeHUsA
Boddington komnanun Newmont Corp, ywep6 oueHnBaetcs B 60 Tbica4
yHuuu (1,87 ToHHBI) 30n0TAa.

"MnaHnpyeTca 4To uHpacTpykTypa byaet NONHOCTLIO BOCCTAHOBMEHA K
deBpanto, a npegBapuUTenbHbIN yuiepd oLeHMBaeTca B 0KoMno 60 ThicaY yHLNRA,
KOTOPbIN KOMMNaHWs NMOHECET B NepBOM KBapTane", - roBOpuTCs B COOBLLEHUN.

Pa6oTa Ha MecTopoXxaeHun Gblna NpMocTaHoBMeHa 24 aekabps, HO KPUTUYECKN
BaXkHasi MHpPACTPYKTypa, BKIoYasi kKapbep, nepepabaTtbiBatoluii 3asog,
XBOCTOXPaHWUIMLLE U KMHOYEBbIE aAMUHUCTPaTMBHbIE 30aHKs, ocTanacb B LenocTu
N COXPaHHOCTU. BbiSIBNEHbI NOBPEXAEHNSA 3HAYUTENBHOW YacTh BOAONPOBOOHOW
MHPaCTPYKTYpbl 0GBbEKTa.

Hobblva n nepepaboTka Cbipbs BO30OHOBMMNCE, OAHAKO nepepabaTbiBatoLLni
3aBog 6ynet paboTatb B cokpaleHHom pexume (50-60%) [o BoccTaHOBMNEHMS
OCHOBHOW MHPaCTPYKTypbl BOAOCHaGXeHMS.

Ha pygHuke exxerogHo npounssoauTtcst nopsgka 590 Teicay yHUmi 3onoTta (bonee
10% npousBoacTea koMnaHuun) u 83 MrH OyHTOB Meau.

ELLB He nuameHunu pesepBbl 30510Ta 3a Hegeno

KoHconuagupoBaHHbIe pe3epBbl 30510Ta EBponenckoro LieHTpansHoro BaHka
(ELIB) u LleHTpOo6aHKOB €BPO30HbLI 3a HeAeno, 3aKOHYMBLUYHCSA 9 AHBapA, He
nsameHunuco - 1279,462 mnppa eBpo, roeoputca B Mmatepuanax ELIB.

BantoTHble pe3epBbl €BPO30HbI CHM3UNNCL Ha 800 mnH espo o 330,3 mnpa eBpo.
Paamep geHexHoln macchl cokpaTunca Ha 7,18 mnpg espo go 1621,34 mnpa espo.

3anacbl 3onoT1a n cepedbpa Ha LBMA Bbipocnu Ha 2%

O61beM 30n0T1a B XxpaHunuuax JloHgoHa B gekabpe 2025 roga BbIpocC Ha
2,24% no cpaBHeHUIO ¢ HosiI6pem A0 9,106 Tbicsi4M TOHH (292,8 MINH yHUUK), a
ero cToumocTb coctaBuna 1,26 TpnH gonnapoB, npubaesuB 5,1%, roeopuTtcs
B maTtepuanax JIoHOoHCKOW accouuvauum pbiHka gparmertannos (LBMA).

B cnutkax obbem 3onoTa coctaBnsaeT 728,512 TbicauM LIT.

Takke B xpaHunuwax JloHgoHa Ha KoHel aekabps Haxogunock 27,818 Teicsun
TOHH cepebpa (894,47 MnH yHUMIA) Ha 64,4 Mnpg JONNapoB, Bbile NPOLLUSIoro
Mecsiua Ha 36,7%. Obbembl cepebpa Beipocnu 3a mecsu Ha 2,3% nnn 631 TOHHY.
B cnutkax a1o 927,254 Thicsum wT, Ha 21,037 Tbica4ym WT Gonblue HOS0pS.
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3a 2025 ropg 3anacsl 30n0Ta B xpaHunuiiax JIoHaoHa Beipocnu noyt Ha 5% vnnm
420 «r, a cepebpa - Ha 8,1% (2,079 TbICAY TOHHbI).

MokasaTtenb no cepebpy B mapTte 2025 roga (711,4 MnH yHUURA) Obln cambiM
HM3KMM C MOMEHTa Ha4yana ot4yeTHocTn B ntone 2016 roga, camblii BbICOKUN B
nioHe 2021 roga - 1180,1 MAH yHUMA.

O61bem ToproB 3onotom Ha LBMA B Hosi6pe 2025 ropa ynan Ha
15,8% no cpaBHeHuUto ¢ okTAGpem, no 15,4 mnH yHuun (479 TOHH).

B neHexxHOM BblpaxkeHnn 06bem caenok CHkeH Ha 15,2% po 63,1 mnpag gonnapos,
KONMYECTBO cOeroK - Ha 28,7% no 6581. B cpaBHeHUn ¢ Hosib6pem 2024 roga
obbem ToproB cokpaTtuncsa Ha 11,5%, B AeHEXHOM BbIpaXkeHuu - Bblpoc Ha 37%.

O61bem Toproenu cepebpom Bbin 3HAYNTENBHO HUKE OKTSAOpPS - Ha 27,7% po 213,3
MITH YHUMIA (6633,6 TOHH). B oeHexxHOM BbipaxxeHnn o6bem ynan Ha 25,8% o
10,8 mnpa gonnapoe. KonnyectBo caenok cokpatunock Ha 40,9% o 2459. Mo
cpaBHeHuto ¢ HosibpeM 2024 roga o6bem ToproB cepebpom Beipoc Ha 2,9%, B
OEHEXHOM BbIpaXXeHnn - Ha 66%.

LBMA ¢ 20 Hosbps 2018 roga Havyana packpbiBaTe 06BbEMbI TOPros
AparoLeHHbIMU MeTannamu.

Typuusa B 2025 rogy yaBouna uMnopt cepedbpa

Typuusa B aekabpe 2025 roga yBenuuuna umnopt 3osoTa Ao 13,857 TOHHbI C
13,385 ToHHbI B aHanorm4Hbin nepuopg 2024 roaa (+3,5%), coobwaer Istanbul
Gold Exchange (IGE).

B Hosibpe cTpaHa BBeana 13,43 TOHHbI gparmeTanna.

MmnopT cepebpa B Aekabpe cokpatuncs Ha 21% [o 65,56 TOHHbI N0 CpaBHEHUIO C
rogom paHee u 6bin Ha 50% Hwke npegplayuiero mecaua (131,76 TOHHbI).

MnaTtuHa n nannagun B gekabpe He BBO3UNUCSH.

Bcero no ntoram 2025 roga nmnopt 3onota B Typumto coctaBmn 126,272 TOHHbI,
410 6bIMN0 NUWb Ha 0,3% Bbiwe nokasatend 2024 roga, MNOPT cepebpa Npu 3Tom
noytun yasouncs — 4o 860,44 ToHHbI ¢ 434 TOHH rogoM paHee. IMNopT nnaTuHbl
coctaBun 2,49 ToHHbI, nannaaus - 3,28 TOHHbI NPOTMB 8 TOHH 1 0 TOHH rogom
paHee COOTBETCTBEHHO.

Typumsa sakcnopTupyeT 30M0Tble IOBENUPHbIE ykpalleHus B 6onee yem B 100 cTpaH
MM1pa, OCHOBHbIMU pbiHKaMu cobiTa aensaTca CLUA, OAD, Utanua, NepmaHus,
Poccua n Ncnanus.

Cnpoc Ha 3onoTo B ABCTpanum 3a rog Bbipoc Ha 19%

Cnpoc Ha 305110Tble MOHeTbI U CIIMTKU, Npou3BeAeHHbIe MOHETHbIM ABOPOM
MNepTta (ABCcTpanus), B aekabpe 2025 roga Bbipoc Ha 13% No cpaBHEHUIO C
aHanorun4yHbiM nepuogom 2024 ropa ao 35,885 Thicsaum yHuum (1116 kr), Ho
6611 Ha 46% HUXKe HOAGpPS.

Mpogaxun MOHET n cnNUTKOB U3 cepebpa B Aekabpe ynanu Ha 43% K npoLuriomy
rogy v Ha 32% k Hosi6pto, cocTaBmB 597,873 Thicaum yHUUIA (18,6 TOHHBI).

,D,I/IpeKTOp nogpasgerieHna 4eKaHHbIX nagennin Hun BaHc oTMETUI, YTO HU3Kue
npoaaxu ceBdA3aHbl C pOXXAEeCTBEHCKMMUN U HOBONOAHMMW BbIXOAHbIMW.

Mo ntoram 2025 roga MOHETHLIW ABOP HapacTUsl NPOAAXN MOHET U CIIUTKOB U3
3om0T1a Ha 19% No cpaBHEHUIO C NPeabIAYLLNM rogom 4o 465,8 Thicsun yHUUR,
npodaxun MoHeT 13 cepebpa ynanu Ha 26% fo 7,286 MrnH yHUMA.
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MoHeTHbIN ABOp [NepTa, eaAnHCTBEHHOE NpeanpuaTne no adrHaxy 3onorta B
ABcTpanuu akkpeanToBaHHoe LBMA, ouniiaeT Bce JobbITOE 30M10TO B CTpaHe, a
Takke 13 Hosown 3enanauu, MNanya-Hoeown BuHeun, dnaxn, Taunanga n Manansumu.

Cnpoc Ha 3onoTtble MmoHeTbl B CLLUA ynan B 2 pa3a

MoHeTHbIN gBop CLUA (US Mint) B 2025 rogy, no npeaBapuTeribHbIM AaHHbIM,
CcoKpaTun npoAaxu 30510TbIX MHBECTULMOHHbIX MOHeT American Eagle go
183,5 TbicA4M yHUUM (5,71 TOHHBbI) ¢ 412 TbiCcAY YHUUI rogoMm paHee (-55,5%).

Mpogaxun cepebpsiHbIX MHBECTULIMOHHBLIX MOHET American Eagle ynanu Ha 53,5%
0o 11,568 MnH yHumin ¢ 24,86 MnH yHUWIW rOAOM paHee.

Mpopaxu 3onoTbix MOHET American Buffalo, ns 24-kapatHoro 3onota, coctaBunm
120,5 Tbicaun yHum B 2025 rogy npotms 144,5 ThicA4M yHUMI rOOOM paHee.

LleHTpo6aHKM B HOsIOpe npnobpenu 45 TOHH 3onoTa

FocyaapcTBeHHble LeHTpanbHble 6aHKM B HOAGpe 2025 roga npogormkanu
HapalwuBaTb NOKYMKX 30510Ta, YNCTbIe MOKYNKU MeTansa coctaBunun 45 TOHH,
a 3a 11 mecsiyeB - 297 TOHH, coobuwaeT World Gold Council (WGC).

WGC oTmevaeT, 4To Hamboree akTUBHO 3aKynanu 30510TO LeHTpanbHble GaHKu
pasBuBaloOLLMXCSi rOCYAapCTB.

"HecMoTps Ha TO, YTO 0OBLEM YUCTbIX 3aPErMCTPUPOBAHHLIX MOKYMNOK C Ha4ana
roga CHU3WUICS NO CPaBHEHUIO C NpeablayLUMmM rogamMmu, AMHaMmKa octaeTcs
OTHOCUTENBLHO BbICOKOW", - oTMeTMNa Beaywmin aHanutuk WGC Mapucca Canum.

LB Monbwu B HoA6pe Kynun 12 TOHH 1 BHOBb CTar KpynHenwmnm odulmanbHbIM
nokynartenem 3ofiota B MUpe, Kak u Mecsuem paHee. Takum o6pasom, 30110ToN
pe3eps Monbn ysenuumnca Ao 543 ToHH unu npumepHo 28% oT o6Lux
MexayHapoaHblx pesepsoB. C Hayana roga lMonbla 3akynuna 95 ToHH
AparoLeHHoro MeTtanna.

Bank Bpasvnuu 3akynan 30M10To Tpu Mecsua nogpsad, B Hosope - 11 ToHH. O6wnii
pe3epB MeTasnna cTpaHbl coctaBun 172 TOHHbI.
30Mn0TO B OTYETHOM MecsiLe TaKkKe 3aKynumu:

e Y3bekucrtaH 10 TOHH,

e KaszaxctaHa 8 TOHH,

e  Kuprnsms 2 TOHHBbI,

e Yexusa 2 TOHHbI,

e KuTai - oKOSo TOHHBbI,

e WHOoHe3us.

Mpwn aTom perynatopbl MopaaHmnm 1 Katapa B HosiGpe npoganu 2 n 1 TOHHY 305m10Ta
COOTBETCTBEHHO.

BaHk Yexun 3a 2025 rog kynun 20,4 TOHHbI 30110Ta

Yewcknin HaumMoHanbHbIM 6aHk (YHB) 3a 2025 roa nononHWN pesepBbl B 30510Te
Ha 20,4 TOHHBI (656 TbicAY yHLUMI), yBenuuuB ux Ao 71,6 ToHHbl (2,302 MnH
YHUUM), coobLliaeT 6aHK.

"B cTpykType BanioTHbIX pe3epBoB, Ha koHel, 2025 roaa, 30n0To coctaBuno 5,76%
oT obwen cymmbl. YHB nnaHupyeTt k 2028 rogy yBenuunuTb 06beM 3050Ta B
pe3epBax Ao 100 TOHH", - TOBOPUTCS B COOBLLIEHNN.

© 2005-2026, A3U "NMPAUM" 25 gold.1lprime.ru



4 nPAVIM

ATTHTCTIO JHOHOMHMDCHON HHSOPMALNN

O6bem 30mn0Ta, 3akynneHHoro YHB B npolunom roay, 6611 NOYTK aHanornyeH
2024 rony, korga 6bino 3akynneHo 20,5 ToHHbl. YHB Havyan aktuBHO 3akynaTb
3onoTo B 2023 rogy, npuobpeTtas npubnmanTensHO No 5 TOHH B KBapTan.

CtoummocTb 30mnoTbix pe3epBoB YHE Ha koHel roga gocturna 10,1 mnpg
ponnapos. O6Lme BantoTHbIe pe3epBbl cocTaBunu 175,8 mnpa Aonnapos.
Bonblas yacTb BantoTHbIX pe3epBoB YHE npuxoanTtcs Ha obnvrauuu.

[ons 3onota B 06wmnx pesepsax YHBE Bo3pocna go 5,76% ¢ 2,94% Ha koHeu, 2024
roga. 3ToMy cnocobCcTBOBANO He TOMbKO yBenuyeHne obuiero obbema
AparoLeHHOro MeTanna, Ho U poCT ero LieHbl HA MUPOBbIX PbIHKaX.

He Bcé 3on0T0, Haxogsaweecd B pesepBax UHB, dunanyeckn xpaHntcs B ero
30aHuax. bonbluas YacTb HaxXoOUTCH 3a rpaHULEN, B YAaCTHOCTM, B XpaHUnuLwax
OpuTtaHckoro ueHTpansHoro 6aHka. Kpome toro, YHB npegocrtaenseT 4acTtb
CBOErO0 30510Ta APYrMM LieHTparnbHbIM 6aHKaM nog NpoueHTbI.

Mocne pasgena Yexocnosakuu B 1993 rogy YHB nven B pesepsax 63,3 TOHHbI
3onorta. NMocne 1998 roga coBeT ANPEKTOPOB BaHKa NPUHAN peLleHne Npoaatb
©onbLuyto YacTb 30M0Ta, OCTaBMB NULb 14 TOHH. CambI HA3KUIN 06 BEM 30MOTbIX
pe3epsoB YHBE 6bin 3adukcuposaH B 2019 rogy, korga oH COCTaBU BOCEMb TOHH.

3onotble ETF B 2025 roay npu6aBunu 801 TOHHY

Pe3epBbl MMPOBbLIX 6UpXKeBbIX MHOEKCHbIX (hoHaoB (ETF) B gekabpe 2025 roga
nokasanu YMcTbi¥ NPUTOK 76,7 TOHH 3onoTa Ha 9,95 mnpa gonnapos.

Ha koHeu mecsiua n 2025 roga obuwme pesepsbl poHaoB coctaenanm 4025,4 TOHH
(129,4 mnH yHumMn) 3onota, coobuaet World Gold Council (WGC).

3a Becb 2025 roa umncTbin NpUToK B ooHAbl cocTaBun 801,2 TOHHbI 30/10Ta Ha
88,55 mnpa gonnapos.

Tonbko B Aekabpe obwwmin nputok coctasun 132,3 TOHHbI, @ OTTOK - 55,5 TOHHbI. B
OTYETHbIN MecsL, ceBepoamepukaHckme oHabl NPOSEMOHCTPUPOBANn CUMbHBLIN
poCT - Ha 45,4TOHHbBI, @ €BPONencKkne - ymepeHHbln (12,2 TOHHbI). A3naTckme
POHAbLI CHOBa OTNMYUNCH YBEPEHHbLIM NMPUPOCTOM.

B CeepHoin Amepuke, kpynHenwunn B CLUA doHg SPDR Gold Shares Hapactun
cBou 3anachbl Ha 25,1 ToHHbl A0 1070,2 TOHHbI.

B EBpone kpynHenwnii nputok nokasan 6putaHckui iShares Physical Gold ETC,
HapacTuBLLNIA pe3epBbl Ha 3,7 TOHHbI 00 243,2 TOHHBbI.

O6wwe pesepsbl poHaoB A3un B gekabpe Bbipocnuv Ha 17,3 TOHHbI Ao 436,8
TOHHbI AparoLeHHOro MeTanna.

O OPAIOLEHHbIX KAMHAX

AHTapHbIN KOMOUHaT 02/02 npoBeAET aykumoH 190 nortoB
peakux camoponKkoB

AO "KanuHuHrpaackun sHTapHbIn kom6uHat" (BxoauT MK "PocTtex")
nnaHupyeT Ha nnowaake BoctouHon 6upxu 2 cheBpans nepBbin B 2026 roay
OHNaMH-ayKUUOH, Ha KOTOpoM GyaeT npeanoxeHo 190 no3numn c
pasnuyHbIMKU BUAaMU U (PpakLnsiMM COSTHEYHOrO KaMHS.
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Mo cpaBHeHMIO ¢ NpoLnbIM rogoM obLee YMcno NoToB yBenuyeHo Basoe. Bec
npeacTaBneHHOro AHTaps Ha Toprax Takke Bolpoc ¢ 90 1 2 ToHH o 190 n 4,5
TOHH. Mprem 3asBoK Ha yyacTme B ayKUMOHE OTKPbIT 40 27 AHBapS.

AYKLMOH CTaHeT NnepBbiM U3 OAMHHAAUATU, KOTOPbIE SHTapHbIA KOMOVHAT
nniaHMpyeT OpraHn3oBaTb B 3TOM rody ANl POCCUIACKMX nepepaboTymkoB. OH
npusBaH MakcUMarbHO YAOBMETBOPUTL 3anpoC BHYTPEHHETO PbIHKa.

Ha aykumoH 6yaeT BbICTaBNsATbLCA 6GanTUNCKNA camoLBeT B NoTax,
ChopMMpPOBaHHBIX KaK N3 OTAEMbHbIX COPTOB U (OpaKLMIA, Tak 1 BKIHOYAOLWMX B
cebs cpasy Bce Buabl 1 pasmepsbl asHTaps 13 lNMpumopckoro kapbepa. Bec notos
BapbUpyeTcs OT NATMCOT rPaMMOB [0 ABYX TOHH

BnepBsble B UCTOPUM ayKLMOHOB OTAENbHLIMM NloTaMu ByaeT npeacTaBeH
KanneBUIHbIN AHTapb - KaMeHb B (hOpMe 3aCTbIBLUMX M COXPAHUBLUMXCS A0 HaLLMX
[Hel Kanesnb perMKToBOi cMonbl. Takke y4aCcTHUKM CMOTYT NpuobpecTu
HeobpaboTaHHble MHKIO3bI - AHTAPHOE CbiPbe C BKITIOYEHUSIMU APEBHUX PacTeHUi
N HAaCEeKOMBbIX.

"Mbl HabnogaemM NOCTENEHHbIN POCT CNPOCa Ha COMNMHEYHbIN KaMeHb Ha
BHYTPEHHEM pbiHKe. [10 uToram NpoLusioro roga KofmM4eCcTBO KOMMaHUN, KoTopble
npurobpeTaloT AHTapb Ha ayKUMOHaX, BbIpocno Ha 24% - ¢ 50 go 62", -
NPOKOMMEHTMPOBAI PyKOBOAUTENb CNYXObl peannsaummn SHTapHOro Cblpbs
KombuHaTa Makcum JToMmakuH.

Mo pesynbTaTaM NpOSIBIIEHHOrO MHTEpeca U cnpoca GyaeT NPUHATO peLLeHne o
KONM4ecTBe NOTOB Ha crieaytoLMX aykumMoHax, 4obasun JIoMakuH.

AO "KanuHvHrpagckmmn SHTapHbI KOMBUHaT" - eQUHCTBEHHOE B MUpe
npeanpusTue, rae BeAeTcsl NpoMbILLNIeHHas Jobblva SHTapsi-cbipua u
W3roTOBMEHNE U3 HEro I0BENMUPHON U CyBEeHMPHOM npoaykuun. KombuHat
paspabatbiBaeT [lpumopckoe mectopoxaeHue B KannHunHrpagckom obnactu, Ha
TeppuTopmnn KOTOPoW cocpeoToveHo okono 90% MupoBbIx 3anacos gHTaps. B
2013 rogy kombuHaT ObIN NepefaH noj ynpasfieHne rocygapCcTBEHHON
Kopnopauum "PocTex".

B 2025 rogy kombuHaT" 8o0bin 712 TOHH CONTHEYHOTO KaMHS, YTO Ha 85 TOHH
6onbuwe 2024 ropa.

Benbrua B 2025 r cokpatuna umnopt anmasoB Ha 16%

Benbrus, KpynHenwnin MMPOBON LIEHTP NO TOProsne AparoueHHbIMU
KaMHsiMK, no utoram 2025 roga cHu3una UMNopT CbIpbiX anMa3oB Ha 16,25%
no cpaBHeHuto ¢ 2024 ronom po 31,03 MnH KapaT, B AeHEXXHOM BbIpaXeHun -
Ha 21,6% po 3,29 mnpa gonnapos, coo6waet AWDC.

Benbruickum akcnopT anmMasos 3a rof, cokpaTuncs Ha 25,55% no 29,62 mnH kapaTt
Ha cymmy 3,19 Mnpa Aonnapos, 4YTo Obino Huxe nokasatensi 2024 roga Ha 26,3%.

MmnopT 6punnuaHToB B Benbrno B 0TYETHBLIN Nepuog cokpaTtunca Ha 15,2% u
coctaBun 3,5 MnH kapat Ha cymmy B 6,33 mnpa gonnapos (-19,4%), Toraa kak
akcnopT 6punnuaHToB 13 benbrum B TOT e nepuog ynan Ha 18,7% no 2,65 mrH
Kapart Ha cymmy 6,18 mnpg gonnapos (-22,8%).

OcCHOBHbIMM NOCTaBLMKamMu 6punnmMaHToB B benbruio B oT4ETHLIN Nepuogd Obinm
WHamnsa (1,82 mnH kapaT Ha 1,35 mnpg gonnapo), FOHKOHT (486 TbicaY KapaT Ha
1,4 mnpg ponnapos) u OA3 (467,5 Teicaum kapaTt Ha 975 mnH gonnapos). Poccus
B MOCTaBLUMKaX He yka3aHa.

OCHOBHbIMK HanpaBneHNsMn akcnopTa opunnunaHToB u3 benbriumn 61N OAD
(495,7 TbIcAY kapaT Ha 1025 mnH gonnapoB.), MoHKOHT (455 ThicaY kapaT Ha 1,4
mMnp4 gonnapos) u LWeenuapua (380 Teicay kapaT Ha 701 MnH gonnapos).
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Lucara npuBnekaet $70 MnH Ha pyaHuk Karowe

Kanagckasa Lucara Diamond Corp pasmMecTuUT B YaCTHOM nopsigke
AONOJSIHUTENbHbIN BbINMYCK aKUUM C Lenbio NpuBreYeHusi cpeacTBa Ha
pasBuTUe nog3emMHoro npoekra Karowe B botceaHe.

B vactHocTu, 6yayT pasmelleHbl 437,5 mnH akumii no 0,16 kaHagckoro gonnapa
Ha obLuyto cymmy He MmeHee 70 MNH JonnapoB. 3akpbiTMe pasmeLLeHus
3annaHnpoBaHO Ha KOHeL AHBapsi.

MpuBne4veHHble cpeacTaa 6yayT MCNOMNb30BaHbI A4S pa3BuTusa npoekta Karowe,
BKIMOYas OCHalLeHMe pyAHMKOB, BBOA B 3KCMyaTauuio n pa3paboTky
ropmn3oHTarbHbIX BbIpaboTOK, 4OOLIYY 1 pa3paboTKy ropnsoHToB BypeHust, a Takke
ANs nononHeHnsa 060pOTHOro KanuTana u KopnopaTMBHbLIX Lenen.

Mo coobuieHno KoMNaHmMK1, ceMeliHble TpacTbl HYHD,I/IHOB Bblpa3nimn HamepeHue
y4acTBOBaTb B 3TOM pa3mMmeLlleHnn aKuun, 4tobbl COXpPaHUTb N, BOSMOXHO,
YBENMNYNTL A0S0 B KOMNAaHUU, nognncasLlUNCh Ha akUunn Ha 70 MnH aonnapos.

Nemesia, yacTHas KOMNaHWs, KOHTponMpyemas ceMmeriHbiMy Tpactamu JlyHAnHOB,
B HacTosLlee BpeMs ABMASETCH KPYNHENWMM akumoHepom Lucara.

Lucara Diamond 3aH1maeTcs pa3paboTKko eAMHCTBEHHOIO MECTOPOXAEHUS -
Karowe B BoTcBaHe, roe 4oObIBaeT KPYMHbIE BbICOKOKAaYEeCTBEHHbIE anmasbl Tuna lla.

Petra Diamonds nasnekna rony6ou anma3s Ha Cullinan
BpuTtaHckas Petra Diamonds nssnekna ronyoon anmas roBefIMPHOro
ka4vectBa llb Becom 41,82 kaparta Ha mecTtopoxaeHuu Cullinan B FOAP.

,El,parou,eHHbM KameHb MOXeT 06naaaTtb UCKIIYUTENbHBIMN Xapakrepuctumkamm
KakK no uBeTy, Tak 1 No YeTKOCTU.

KomnaHus B HacTosiLLee BpeMsi MPOBOAMT aHanus kaMHs 1 onpegenser
NpPeanoYTUTENbHLIR CNOCco6 ero Npoaaxu.

Petra Diamonds 3aHumaeTcsa ocBoeHmeM aAByx mectopoxaeHui B FOAP - Cullinan
n Finsch.
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HekabpbCKUM LUTOPM Ha pPbIHKEe AparoueHHbIX MeTasnnoB

3onoTo 23 pnekabps 2025 roga 3admkcupoBano ueHy B 4449 nonnapoB 3a
YHUMUIO - 53-11 UCTOPUYECKMI peKopa 3a roA 1 3aBeplLumnna ero Ha oTMeTkKe
4368 ponnapoB. [loxogHOCTb 3a AeKkabpb cocTtaBuna 4,2%, a rogoBas -
aocturna 67%.

I/ICToquecxue MaKCUMyMbI B LleHe Ha 30J10TO obinn yCTaHOBJI1eHbl BO BCeX
OCHOBHbIX BantoTax, coobwaet World Gold Council (WGC).

CornacHo aHanuTU4Yeckon Moaenun AoxXoaHocTu 3onoTa oT WGC, akTUBHOCTb Ha
PbIHKE OMUMOHOB B NOCNEeAHEM MecsiLie BHECMa 3HAYMTENbHbIN BKNag B AMHAMUKY
pocCTa, 3a Hel cnefyeT BantoTHbIN PbIHOK Pa3BMBAOLLIMXCS CTPaH, rae KoyeBbiM
dakTopom ctano ocnabneHue gonnapa CLUA no OTHOLLEHUIO K KUTANCKOMY HOaHHo.

Mo mHeHuto akcneptoB WGC, B uenom 3a 2025 rog reononutu4eckne pucky um
aKTMBHOCTb Ha PbIHKE OMLUMOHOB, 0COBEHHO C aBrycta no okTsiopb, 06bacHAT 60%
oT Bcero pocTa 3onota. Ocnabnexve gonnapa CLIA Takke cbirpano cBow posb, B
nepBylo ovepeb 3a CHET BasoT pa3BUBAKOLLMXCS PbIHKOB. MMageHne goxogHoCcTH
rocobnurayun o6ecneymnsio HECKObKO MEHbLUMIA, HO BCE XK€ BaXKHbIA MMMYIIbC.

OcTaTouyHbIN BKNa B AMHAMUKY LieHbl BHECMA aKTMBHOCTb LIEHTPanbHbIX 6aHKOB, a
Takke TapudHasa BoriHa Tpamna.

LTtopm u nocneacTeuA
CTtpemutenbHbIN POCT LieH Ha AparoueHHble meTansbl B Aekabpe nomor cektopy
nony41Tb roAOBYH OOXOAHOCTb, HEBUAAHHYIO 3a nocneaHue 45 ner.

"3aknounTenbHbIN 3Tan pocta Obln CBs3aH He CTONBbKO C YCKOPEHMEM CTPYKTYPHbIX
(haKTOpOB, TaKMX Kak CNpPOC Ha pearbHble akTUBbI, ucKarnbHble NpobnemMb! Unn
ocnabneHvne gonnapa, CKOMbKO C NONMTUYECKUM U KPaTKOCPOYHbIM AeuLmMTOM
npegnoxeHus”, - nogdepkmsatotr 8 WGC.

Bcnneck LeH Ha aparoueHHble MeTansbl B KOHLE roga 6bin UCTOPUYECKUM MO
mMacLuTaby, HO HepaBHOMEPHBIM MO XapakTepy: cepebpo 1 nNnaTvHa UCNbITbIBaNIM
He3HauuTemnbHblE NPU3HAKN AABMNEHUSs, B OTNIUYME OT YMEPEHHOIO pocTa 30/10Ta.

KpaTKOCpO‘-IHbIe puUCKHn, cBA3aHHblE C BONMTAaTUI1IbHOCTbIO cepe6pa M nnaTtuHbl, MOTYT
HEHaaosro noBjnATb Ha 30J10TO, HO cpenHecpqubu?l NPOrHo3 A4 BCex MeTasnsioB
OCTaeTCA KOHCTPYKTUBHbIM, 4YTO OrpaHn4nBaeT BEPOATHOCTb NageHUA.

Baxsat Magypo CLUA v npogomxatowmnecsi BoriHeHust B BeHecyane HanomuHaioT
HaMm, YTO reononMTUYECKNE BCMbILLKK, KaK NPaBuo, AOBOMbHO BbICTPO 3aTuxatoT,
HO YacToTa Takux cobbITUA 1 X COBOKYMHbIM 3 EKT 3a NOCNEeAHMIN ro4 NOBbICUIN
NyrbC PbIHKOB N, COOTBETCTBEHHO, NPeMUKN 3a pUckn. " 30noTo, Noxoxe,
AaBnseTcd rmaBHbIM 6eHedmumapom”, - nogyepkusatoT B WGC.

FeononuTuKa Kak KaTanmsaTtop

[vHamMuvka 3o0noTa B MEHbLUEN CTENEHU 3aBUCUT OT HaMNPSXKEHHOCTU Ha (PU3NYECKNX
pblHKax, HO B 6oMbLUE CTeNeHN OT ero MakpO3KOHOMUYECKOWN PONn: YCTOMYMBOIO
cnpoca co CTOPOHbI LieHTparbHbIX 6aHKOB, Cnpoca Ans XeMKUPOBaHNS B YCNOBUSAX
NONUTNYECKON HeonpeaeneHHoCTM 1 cnpoca Ans ansepcudukaunm noptdens,
Koraa koppenauna mexny akumamm m O6J‘II/IFaLI,I/IF|MI/I OCTaeTCsl BbICOKOW.

B Hos6pe BepxosHbii cya CLUA paccmoTpen ncku npotus Taprngos,
WHULMMPOBaHHLIX Tpamnom, OCHOoBaHHbIX Ha 3akoHe CLUA IEEPA, n pelweHue
oxuaaeTcs B Havyane 2026 roga. kcnepTbl CYUTAIOT, YTO €Cnu cy NpusHaeT
3aKOHHOCTb TapuOB, TO 3TO YCUITUT MNONIUTUYECKUI PUCK U aPTYMEHTHI B MOb3Y
XeKnpoBaHus. A NPOTUBHOE peELLEHNE, MOXET CHU3UTb NPEMUIO.

Yto kacaeTtcs cobbiTuii B BeHecyane, akcneptel WGC cuMTaloT, YTO eLle CIIULLIKOM
paHO roBOPUTbL O NPSIMbIX UM KOCBEHHbIX MOCNEeACTBUSX. [JOCTaTOYHO CkasaTb,
YTO HEMOCpeaCTBEHHAs peakuusi akTMeoB, 06bIYHO BOCTpebOBaHHbLIX BO BPEMS
reornonuTUYecKnx BCNecKoB, BeCbMa nokasartensHa. Hanpumep, 2022 ropa;:
Havano poOCCUNCKOM BOEHHOW onepauun Ha YKpauHe 1 rog, korga uHgnaums
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gocTturna ceoero nuka, - gonnap CLA 6bin rmasHbiM 6eHedpuumapom ot
reononuTMyecknx puckos. "Cyasa no peakuumn 3onoTa, Tenepb OHO ABMASETCS
npeanoyYTUTENbHbIM yBexuLLemM", - CHATaOT aHaNUTUKK.

AHanu3 WGC Takke NokasbliBaeT, YTO CyLLeCTBYeT NPAMasi CBsi3b MEXAY 30510TOM
1 reononuTuKon. B kpaTkoCcpoYHOW NepcnekTuBe yBenm4yeHne nHaekca
reononuTMyeckmx puckos Ha 100 NyHKTOB NPMBOAMWT K POCTY LiEHbI HA 30510TO Ha
2,5%. Oonrocpo4Hbin apdeKT 3aBUCUT OT NPOAOIPKUTENBHOCTU COBLITUS 1 €ro
BNUSAHWSA Ha OpYrue KnioveBble MakpO3IKOHOMMUYECKNE NEPEMEHHbIE, Takne Kak
MHMNAUMs, npoueHTHble ctaBkn ®PC n gonnap CLUA.

nTor

[ekabpbckoe pannu NoAYEepPKHYNO pacxoXaeHue B AUHAMUKE BHYTPU KOMMeKca
AparoueHHbIX MeTanmnoB. B To Bpems kak cepebpo 1 nnatmHa Obinu nogaepxaHbl
OCTPbIM PUNHECKMM AeDULUTOM U MONTUTUYECKMMU UCKAXKEHUSMU, POCT 30510Ta
ObIn ckopee yHKUMEN pbIHOYHOTO addhekTa, YEM M3MEHEHNEM ero COOCTBEHHbIX
dyHAaMeHTanbHbIX CBOWUCTB. 1o Mepe ocrnabneHuns aTUX UCKaXXeHUN
YCTONYMBOCTb 30/10Ta, OCHOBAHHAsA Ha MakpO3KOHOMMYECKUX Npobremax u
CTPYKTYPHOM CNpoce, NOCTENEHHO BOCCTAHOBUTCS.

[danbHenLwyo TpaekTopuio LeH byaeT onpeaensatb B3auMogencTBue Mexay
NOMUTUYECKUMW PUCKAMU, UHADIALMOHHBIMU OXMAAHUSAMU Y NO3ULIMSMU MHBECTOPOB.

leononuTuyeckune cobblTUs, UMEIOLLIME TNoGarnbHble NocneacTBus, B nocrneaHne
HecKOoIbKO NeT cTanu yacTbiM siBrieHneM. OHU, Kak NpaBumo, KpaTkoBPpEeMeHHbI, HO
NPOMCXOAAT AOCTATOYHO YacTOo, YTOObI NOBLICUTL OOLLMIA YPOBEHL TPEBOTU
WMHBECTOPOB - TO €CTb, NPEMUI0 3a pUCK. 3010TO, HECOMHEHHO, BbIMIParo Kak BO
BpPEMSI KpaTKOBPEMEHHbIX CKa4KOB, TaK U OT aTMOCHEPbI MOBbILLIEHHON
HEepBO3HOCTW.

Mo mHeHuto akcnepToB World Gold Council, B HacTosiLLee BpemMs Mano npu3Hakos
TOro, 4to B 0603pnmom ByayLiem cutyaLms N3SMEeHUTCS.

BecTHUK 3onoTtonpomblilisieHHUKa

© 2005-2026, A3U "NMPAUM" 30 gold.1lprime.ru



4il NnPAU

ATEHTCTID IHOHOMHMICRON HHSOPMALNK

M

Kakon kogekc YTYT Heaponosfib3oBaTtesin B Poccum

Mocne yxopa n3s Poccuinnckon ®egepauun mexayHapoaHbIX KOMNAaHUM U
BBeAeHUsA co CTOpoHbl EBpocoto3a n CLLUA 3KOHOMUYECKNX CaHKLUA B
oTpacnu nepecTanu LWMPOKO UCMNONb30BaTbh MeXAYHAPOAHbIN KOAEKC
OTYETHOCTU O pe3yfnbTaTax pa3Beaku, pecypcax u 3anacax JORC.

MHBecTOopam cTano CrnoxHee NpMHNMaTh peLleHnsa 0 PUHAHCMPOBaHMM NPOEKTOB,
a Hegpornonb3oBaTensaM nofny4vaTtb cpeacTsa Ha ux passuTtue. OTpacnum HyXeH
NOHATHBLIN N pasaensemblil BCEMU UrPoKamMu CTaHOapT, KOTOPLIN OTBETUT Ha
BOMPOChI, CKOMbKO NOSIE3HbIX UCKOMaeMbIX B Hegpax, HacKonbko Aobblva
peHTabernbHa u KakoBbl PUCKU BIIOXKEHUNA.

T30

BmecTo pa3paboTkm cOBpEMEHHOW CUCTEMbI MYBIMYHOM OTYETHOCTM OTpacHb
NnbiTaeTcs onepeTbCs Ha LOKYMEHTbI, KOTOPbIE M3HAYanbHO Co3AaBanuncb COBCEM
Anst opyrux uenew. lNprumMep - TEXHNKO-3KOHOMUYECKOE 060CHOBaHWE KOHAMLUN
(T30O), rocyaapCTBEHHbIV AOKYMEHT Arsi MOCTaHOBKU 3anacoB Ha 6anaHc.
ocypapctBeHHas komuccus no 3anacam (K3) ncnonb3ayeT ero, 4ToobI
NoATBepPXAaTb 3anackl 4518 rocyAapcTBa, a He Anst UHBeCTopoB. HasHayeHne
060CHOBaHWs NOSTHOCTBLIO OTNNYAETCS OT Lienel JOKYMEHTOB MHBECTOPCKOM
oT4éTHOCTM. TOO NULWeTCs NOA KOHKPETHbI MOMEHT U NPaKTUYECKN He
npegnonaraeT perynsapHoro obHoeneHus. B HEM 3acmKcMpoBaHbl
PETPOCNEKTUBHbIE LieHbl, MapameTpbl TEXMpoLecca, pacyéTbl 3aTparT u
39KOHOMMYECKME BBOAHLIE, KOTOPbIE YXKe Yepes rog-ABa NepectaroT oTpaxaTb
peanbHOCTb. B oTnunyme oT pbIHOYHbLIX CTaHAapTOB, rAe OTYETHOCTb AOMMKHA
"KUTb" N OBHOBNATLCA BMECTE C NMPOEKTOM.

Moatomy TOO He MOXET CNY>XUTb OCHOBOWN 1151 OLIEHKN BO3BPATHOCTU MHBECTULNIA
Nno NpoekTam pacluMpeHus 4obbIYM U He NoaxoauT Afist NocrefoBaTeNbHbIX
payHZaoB chmHaHcupoBaHus. Korga komnaHust obpallaeTtcs 3a geHbramum Ans
yBENNYEHNS MOLLIHOCTEN Ha OENCTBYOLLEM OObEKTE, MHBECTOP OXnaaeT
aKTyarnbHy KapTWHY Mo 3aTpaTam, LleHaM U Npou3BOACTBEHHLIM NapaMeTpam.

W, rnaBHoe, T30 He HeCET B cebe MexaHU3Ma nepcoHanbLHOMN
OTBETCTBEHHOCTU 3a NyGNNYHOE UCKaXeHne nHdopmaumm.

B poccuiickom npodeccroHansHOM CoobLLEecTBe 3a OMBOYHYH0 OLEHKY 3anacoB
npeaycMoTpeH MakCMMYM - penyTauMOoHHbIN yuiep6, 1 TOT ANns BbiaaBLUEen ero
opraHusaumu.

CRIRSCO - mexayHapoaHblin KOMUTET NO CTaHAapTaM OTYETHOCTU O
MUHeparnbHbIX pecypcax 1 3anacax. OH 06beguHAET HauMoHarbHbIe KOOEKChI
(JORC, NI 43-101, SAMREC, KAZRC, HA3H v gp.) v 3agaét eavHble NpyHUMMbI
nNyGrMYHOM OTYETHOCTU: MPO3PAYHOCTb, CYLLECTBEHHOCTb MHCpOPMALIUN U
KomneTeHTHocTb noanucanToB. CtaHgapTbl CRIRSCO npumeHsitoTcsa B gecstkax
CTpaH 1 ucnonb3yrTca 6aHkamu, Bupkamm 1 MHBECTOPaMM NpU OLEHKE
ropHOA00bIBaIOLLMX MPOEKTOB.

JORC - cosgaHHbIn B ABCTpanuu ctaHaapT NyOGrmnyHOM OTYETHOCTM O pesyrbTaTax
reonioropasBeku, MMHEpPasbHbIX pecypcax 1 3anacax pyabl; npuMmeHsieTcs bonee
yem B 40 ctpaHax. Poccus npucoegmHmnack kK CRIRSCO u Havana ncnonb3oBatb
JORC B 2012 rogy. JORC ncnonb3oBanu npu OLeHKe 3anacoB OeCATKOB
POCCUIACKMX MPOEKTOB No Jobblve 30510Ta, NNaTuHbl, yrns, megun. B cTpaHe
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paboTanu AeCATKN KOMMETEHTHbIX NUL, U KOHCYNbTaUNOHHBLIX KOMaHA, FOTOBUBLLIMX
OTYETHOCTb MO 3TOMY CTaHAAPTY.

MpeumyuiecTBa n pasnuyus

B mupe CRIRSCO-accounmnmpoBaHHbIX CTaHOApTOB Aeno 00cTonT nHade. Beé
BpaLLaeTcs BOKPYr MHCTUTYTA KOMMETEHTHbIX JIUL, U UX FTMYHOW OTBETCTBEHHOCTMW.
CyLuecTByeT KOZeKC 3TUKK, 006si3aTenbHOe CTpaxoBaHWME OTBETCTBEHHOCTU U PUCK
IOpPUAMYECKMX NOCNEACTBUI 3a BBEAEHME MHBECTOPA B 3abnyxaeHune, noBnékwee
Nroxue caenku.

B CLUA, Hanpumep, OeNCTBYET He TONbKO Npod)eccrMoHanbHasi, Ho 1 NOMHOLEHHas
ropuguyeckas oTBETCTBEHHOCTb 3a BBeAEeHME UHBeCTOpa B 3abnyxaeHve. Ecnn
KOMMaHusa NyGnvKyeT AaHHble O 3anacax pyabl UM 3KOHOMUKE NPOEKTa, KOTopble
3aTeM CyLLIECTBEHHO PacXoAsTCs C pearibHOCTbIO U BUAIOT HA UHBECTULIMOHHBbIE
pewenus, Komnccust no LeHHbIM bymaram n 6upxam CLUA (SEC) paccmatpusaet
NCKaXKeHne OLIeHOK Kak "BBeaeHue B 3abnyxaeHune" - Misrepresentation. Yto
rpo3uT Wrpadamm ¢ MHOXXECTBOM HYFMEN N KOJNNEKTUBHLIMU NCKaMUN aKLMOHEPOB.
CaHKuMmM 1 3anpeTbl Ha 3aHSATUE AOMMKHOCTEW CTAHOBATCA ANst NOAMUCAHTOB
CEPbE3HBIM NUYHBLIM apryMEeHTOM B MOMb3y NpaBAMBbIX OLIEHOK.

B TOO koHANUMIA pasnnyHble AOMYLLEHUS OCTalOTCSA BHYTPEHHEN NepenmncKkom
Hegpononb3oBaTens ¢ rocygapctBoM. [MyGnmyHas xxe OTYETHOCTb C KOHKPETHBIM
UMEeHeM Nopg Hew npeaHa3HavyeHa Kak Anst YacTHbIX MHBECTOPOB UMW KPeAUTHbIX
opraHusauui, Tak 1 4ns WMPOKOro Kpyra HeKBanmuuMpoBaHHbIX UHBECTOPOB Ha
(POHAOBOM pbIHKE.

PasnnyaeTcsa He TONbKO Ha3HayYeHne JOKYMEHTOB, HO U A3bIK, TepMmuHonorns. ['K3-
TepmuHbl Bpoge - A; B; C1 unn 3abanaHcoBble 3anacbl HAKOMY, KDOME POCCUMCKNX
perynsTopoB, HUYEro He roBOPST.

PbiHOK KanuTana paboTtaeT ¢ nHom cuctemon koopaumHat: Measured, Indicated,
Inferred, Proven & Probable, moguduunpytowme gaktopbl, H4yBCTBUTENbHOCTb
npoekTa. ATK KaTeropumn Hemnb3si CONOCTaBUTb C KNaccuguKaumnen COBETCKON
LUKOIbI HX MO JOTWKe, HW No cMbicny. [nst BHyTpeHHero 6anaHca ctpaHbl K3
OCTaéTCst HEOOXOAMMbIM UHCTPYMEHTOM, HO 3TO He AernaeT ero PblHOYHbIM.

HA3H

B 2011 roay "HaumoHanbHas accoumnaums no akcneptuse Heap" (HA3H) B Poccum
3aBepLmna pa3pabotky Kogekca n B oktsiope Toro e roga HAOH npucoegunHminach
k CRIRSCO, k koTopomy oTHocutcst u JORC, B kayecTBe HaLMOHANbHOMO
KoMuTeTa no oT4ETHOCTU. Ho, npexae yem rosopuTb 0 HADH, BaxxHO npusHaThb
KntoveByro Nnpobnemy: KoMnaHUM NPOAOIKAKT rOTOBUTbL OTYETHOCTb
ucknountensHo "gna NK3", T.e. ona rocyaapcTea, a He "Ans pbiHKA".

MHBecTop B Takmx MaTepuanax He BUAUT NOATBEPXOAEHHON KBanMdukauum
cneumanucTa u rapaHTuin ero HesasmcumocTtun. OTcroga n Nnpobnembl ¢ AOBEPUEM,
KoTopoe B BM3Hece CTOUT LOPOXe BCErO.

Poccuncknin CRIRSCO - coBmecTumbii kogekc HASH n cospgaBancs kak
"cobCcTBEHHBIN HaumoHanbHbIM JORC", ogHako MMeHHO B cuny adhdeKkTMBHOCTM
nocnegHero Tak u He Obln BCTPOEH B NpaBoBoW U 6u3Hec-koHTyp. Ho korga JORC
ucues, kogekc HASH Tak 1 He 3apaboTtan no pa3nMYHbIM NPUYMHAM HECMOTPS Ha
TO, YTo B Poccun Heo6xoamm ctaHgapT NybnMyHOM OTYETHOCTM B
ropHogobbiBaloLen 0Tpacnn MMEHHO Anst MHBECTULIMOHHOW AeATENbHOCTY.
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M

KAZRC

[nsi noHMMaHus MexaHu3ma nepexoaa oT MeXxayHapoaHbIX CTaHAaApTOB K
HaLUMOHanbHbIM NpakTMkam noneseH npumep KasaxcraHa. B ctpaHe kog KAZRC,
coBmecTumbin ¢ CRIRSCO, BcTpounu B 3akoHO4ATENBCTBO O HEQPOMNOSL30BaHUM,
B TpeboBaHunsa apeHabl 1 (POHAOBbLIX NMNOLLAA0K, B MPaKTUKY MPOEKTHOro
duHaHcupoBaHus. CTpaHa dhakTudecky nepeLuna Ha ABONHYL0 cuctemy: K3 anga
rocyaapctea u KAZRC gns Bcex, KTO npuBnekaeT AeHbrn. 3To yNnpocTuUnio guanor
MexXay Heapononb3oBaTenem N MHBECTOPOM: CTaHAAPTbI CTanu NOHATHBI,
npoLeaypbl NnpeackasyemMbl, 8 KOMNETEHTHbIE NULA - OTBETCTBEHHBDI.

Poccuun HyxeH noxoxun cueHapum. Ecnu kpegutopsl, poHAbl pa3suTms 1
WHCTUTYTbI, BYAYT ncnonb3oBatb Ny6nMyHy0 OTYETHOCTL ANA 060CHOBaHWSA
WHBECTULMI, 3TOT CTaHAApPT cpa3y NoNy4mT peanbHbii 3KOHOMUYECKUIA BEC.
KomnaHum nepectatoT rotoBuTb AokymeHThl "ansa FK3" n nepexogdart Ha noruky
OTUYETHOCTK, KOTOpasi perynspHo o6HOBMNAETCA N OTpaXKkaeT peasibHble U3MEHEHMWS
B OLlEHKE MECTOPOXAEHUS.

OTy TeHOeHUMIo cerogHsa obcyxaatoT Ha oTpacrneBbIX Niowankax, BKiyas
"opHbIn kNy6 ManHekc, rae BCE Yalle roBopsAT O Nepexoae OT XKECTKO
3aukcmpoBaHHoM oueHkM K3 K TOCTOSHHO akTyanuanpyemon Mogenu, XvByLLen B
Lmkne "oueHka MecTopoXaeHus - Aobblya - 0OGHOBNEHNE OLLEHKN MECTOPOXAEHNSA".
B takou apxutektype TOO nepectaét ObiTb LEHTPOM U XOTb Y HEOBXOANMbBIM, HO
€0WHCTBEHHbIM JOKYMEHTOM U CTaHOBUTCS OOHMM M3 NPOOYKTOB, COBpaHHbIX B
eavuHon KoHCTpykumn. Ansa NK3 dopmmnpyeTcs ogHa koHUrypaunsi AaHHbIX,
3achmkcupoBaHHasa Ao Havana oTpaboTku MecTopoXaeHus, AN MHBECTOPOB -
apyrasa. basa octaétcsa obuien, Nnpo3pavyHon n Nerko NPoBepseMOoNn.

He meHee BaXXHO yCUIUTb MHCTUTYT KOMMETEHTHbIX NuL. be3 nepcoHanbHON
OTBETCTBEHHOCTU HWN OOWNH KoAeKC He 3apaboTaeT. MognucbiBaTb OTYETHI NO
3anacam AOMKHO ObITb TakK e CepbE&3HO, Kak NoanucbiBaTb OTYETHOCTL No MC®O.
OT0 He abCTpakTHbI BOMPOC 3TUKM, 3TO BONPOC LieHbl MPMBIIEKAEMOro kanutana.

OTaenbHoro BHUMaHusi TpebytoT npasBuna ans rpuHunaos (OCBOEHUE YHaCTKOB C
HYNs) 1 eXerofHas akTyanu3saums faHHbIX Mo pecypcam 1 3anacam ans
KOMMaHuiA, KOTOPbIE BbIXOAST HA PbIHOK Kanutana wunu BeayT auanor ¢ 6aHkamu. B
3noxy UMdpPOBO reonorny pas B NsiTb NET NepecmMaTpuBaTtb AOKYMEHT - 3HAUUT
pabotaTb B npoLuniom. UHBecTOopy HyXkHa AMHAMUKa, a HE apXUB.

B ntore Poccumn He HyxHO BbibupaTtb Mmexgy TOO n ctaHgapTom ny6nvyHom
oT4éTHOCTM no aHanoruu ¢ CRIRSCO, atn cTaHgapThl He UCKNoYaloT Apyr Apyra.
MepBoe Heobx0aMMO rocyaapcTBy, BTOPOE - PbIHKY KanuTana.

Poccum HyxeH MexaHu3M AUHAMUYHOW OLEHKU MECTOPOXAEHUIA, BCTPOEHHbIN B
PUHAHCOBYIO CUCTEMY, ONMparLLNNCa Ha LMAPOBYIO MOAENb MECTOPOXAEHUSA U
noaAepXMBaeMbll MUHCTUTYTOM NepPCOHarnbHOW OTBETCTBEHHOCTU. OTO He BbICTPbIN
nyTb, HO €4UHCTBEHHbIN, KOTOPbIA BO3BpaLLaeT OTPaCN BO3MOXHOCTb YBEPEHHO
pasroBapuBaTtb C MHBECTOPAMW Ha NMOHATHOM U NPOdECCUOHAITLHOM A3bIKE.

JORC ywén us Poccuu, Ho pbIHOK He TepnuT nycToTel. CerogHsa cospena
HeoOX0AMMOCTb CCPOPMUPOBATL MONHOLLEHHbIA pabo4nii MIHCTPYMEHT AOBEPUS U
OTBETCTBEHHOCTM B MUHEPATbHO-CbIPbEBOM CEKTOpE.

CneunansHo ana BecTHuKa 30]10TOHpOMbII.IJneHHVIKa

Cepren WecTak
rnaBHbIMA reosior He3aBUCUMOMN MHXUHUPUHIOBOW KoMnaHum "Pok dHg Munn"
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O6G30p AMHAMMKM LieH Ha aKuMn KOMNaHUU

3onoTo ¢ 26 nekabps no 16 sHBapA Bbipocno Ha 2,9% ao 4610,85 ponnapoB
3a yHuuto, cepebpa - Ha 30,9% go 91,27 gponnapoB 3a yHLUMIO.

NHgekc MMBB cHuauncs Ha 0,8% po 2733,75 nyHkToB, MHaekc Dow Jones Bbipoc
Ha 1,3% 0o 49359,33. Haekc 3onotoaobbiBatoLlmx komnaHmii NYSE Arca Gold
Mines noackouunn Ha 8,4% no 3652,06.

CymmapHble akTuBbl TopryemMbix dooHaoB SPDR u iShares, obecneyeHHbIx
30510TOM, Ha KOTOpble NPUXOANTCS OKOJI0 MOMOBUHBLI BCeX 30M0Tbix ETF B Mupe, 3a
3TOT Nepuop, BbIpocin Ha 26,3 TOHHBbI.

AKUMN POCCUNCKMX 30N10TOA0OLIBAKOLLMX KOMMAHWIA BbIPOCIN Ha hOHE
NPOAOIIKAIOLLENCH MOMNOXUTENBHOW ANHAMMUKM LIEH HA 30/10TO.

Pocumyliectso npogact 67,25% - rocnaket akumi "HOxypansonota K" Ha
OTKPbLITOM ayKLMOHE.

KoTupoBKkM poccuincknx sonotrogo6biBarowmx komnawuim (RUR):

ueHa ueHa Tekywas
SMUTEHT BUPXA TUKEP 3aKpbITUA 3aKpblTua U3M B %  Kanutanusauus
26.12 16.01 Mnpa
"Montoc” MMBBE PLZL 2445,00 2561,00 +4,7 43,56
"FOxypansonoto K" MMBB UGLD 0,54 0,58 +8,0 1,45
"Cenurgap" MMBBE SELG 44,38 45,58 +2,7 0,59
"HopHukenb" MMBB GMKN 152,72 156,36 +24 29,88
Akunn 3apybexHbIX OTpacneBbiX KOMMNaHUA Takke NPOAOIKMUN PacTu BMECTE C
LeHaMu Ha 30510TO.
Moxap, npomnsoLleawnii Ha 3onoTomegHoM pyaHuke Boddington komnaHum
Newmont, cHM3uT 4obbivy B nepBoM kBapTane 2026 roga Ha 60 ThicAY YHLNN.
[OnHamMuka akumi 3apy6exHbIX 30510TOA0ObLIBalOWMX KomnaHmin (USD):
ueHa ueHa TeKyLwas
SMUTEHT BUPXA TUKEP 3aKpbITUA  3aKkpblTuA  u3M B %  KanuTanusauus
26.12 16.01 MnpAa
Solidcore Resources AIX CORE 6.29 7.35 +16,9 3,48
Kinross Gold Corp NYSE KGC 29.70 33.66 +133 41,37
Barrick Mining NYSE B 46,21 48,73 +55 85.33
Newmont Mining Corp NYSE NEM 105,78 114,12 +79 129,87
AngloGold Ashanti Ltd NYSE AU 91.25 99,03 +85 41,33
Gold Fields Ltd New NYSE GFI 46,56 49,14 +55 43,62
Harmony Gold Mining NYSE HMY 21,74 21.80 +03 1378
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O630p ueH Ha aparmeTtannbl Ha COMEX

LleHbl Ha 30110TO, cepebpo, NnNaTuHy U nannagumn - Ha4anu 2026 rog pocTom.
3onoTto nepewarHyno 4yepe3 4600 gonnapoB 3a yHUuI0, cepebpo - yepe3s 90
ponnapoB. KnoyeBbiMu ¢hakTopamm, cnoco6cTBOBaBLLIMMU POCTY, OCTAlOTCS
HeonpeneneHHOCTU B MUpe, reonosiuTuYeckne pMcku, npogornkarowmecs
TOproBble BOMHbI U paccMmoTpeHune BepxoBHbiM cynom CLUA 3akoHHOCTHM yXxe
BBEeAEHHbIX MOLWJSIMH Ha UMMOPT, a TaKXkKe ONnaceHUsi COXxpaHeHus
He3aBucumoctn ®PC CLUA ot agMmHucTpauun JoHanbaa Tpamna.

[na anHamukmn LeH Ha cepebpo Takke BaXkHbIM (hakTOpOM CTano BBeAeHne
nnueH3un Ha akcnopT cepebpa n3 Kntas, o6bEmbl KOTOPOro B NPOLLIOM rogy
ObInn akBMBaANEHTHbI OkONo 14% MUPOBOro cnpoca.

LleHbl Ha 30M10TO Takke nogaepXmBaeT CTabuNbHbIA CNPOC CO CTOPOHBI
nmHBecTopoB: nocne nputoka 801 ToHHbI 3on0Ta B ETF B 2025 roagy 3a nepsble
Hegenu aHBaps ETF npupocnu ewe Ha 47 TOHH.
NoHpoH Fix (LBMA/LPPM), $ per Troy Oz:
Au: AM  Au: PM Ag Pt: AM Pt:PM Pd: AM Pd: PM
2026-01-16  4607.25 4611.05 90.800 2346.0 2301.0 1755.0 1755.0
2026-01-15  4611.10 4610.85 91.265 2342.0 2386.0 1801.0 1806.0
2026-01-14  4633.00 4606.50 91.095 2401.0 2397.0 1844.0 1845.0
2026-01-13  4582.80 4623.05 85.820 2345.0 2388.0 1829.0 1883.0
2026-01-12  4587.70 4612.95 84.070 2377.0 2374.0 1878.0 1865.0
2026-01-09  4471.20 4493.85 78.140 2295.0 2282.0 1850.0 1833.0
2026-01-08  4432.10 4429.35 75.205 2225.0 2217.0 1725.0 1719.0
2026-01-07  4459.55 4438.00 78.985 2319.0 2298.0 1755.0 1711.0
2026-01-06 4452.75 4490.35 78.475 2310.0 2362.0 1717.0 1773.0
2026-01-05  4436.70 4456.40 75.070 2221.0 2246.0 1677.0 1722.0
2026-01-02  4386.85 4352.95 74.215 2133.0 2132.0 1649.0 1641.0
2026-01-01 HoBorogHuii BbIXoaHOM
2025-12-31  4307.95 4307.95 71.990 2027.0 --- 1567.0 ---
2025-12-30  4389.45 4367.80 74.835 2160.0 2226.0 1623.0 1660.0
2025-12-29  4457.75 4337.05 74.635 2303.0 2180.0 1681.0 1648.0
PoxpecTBeHckne npasgHUKm
2025-12-24  4480.80 4480.80 69.740 2295.0 --- 1825.0 ---
B noHepgenbHUK 12 ssHBaps 30110TO AOCTUITIO HOBOFO pekopaa, nepeLlarHyB yepes
4600 gonnapoB 3a yHUUI0, cepebpo Takke Ha HOBbIX NMUKaX, MOCKOMbKY UHBECTOPbI
ycTpemMunucb B 6e30nacHyto raBaHb nocre Toro, kak agMmuHucTpauusa Tpamna

3asiBUna 0 HaMmepeHusax Bo3byauTb cyaebHoe npecnegoBaHne npegcenarens
OPC Oxepoma lNayanna.

"HeonpeneneHHOCTb OKpY>XaeT PbIHOK 30510Ta, U KaXXAyo HeJento y Hac
pobaBnseTcd elle ogHa obnacTb Takon HeonpeaeneHHoCTH, - ckasan Reuters
pyKkoBoAWTENb OTAENa NnccnenoBaHni CbipbeBbIX PbiHKOB Societe Generale Mankn
Xer. - V1 BpsSiA4 B 9TOM pannm fim 4To-TO U3MeHuTCH B Gninxkariwee Bpems”.

Cpok nonHomouwni MNayanna 3akaHunBaeTcsa B mae. OxumpgaeTcs, 4to Tpamn
npeanoxuT Ha ero mecto Puka Pugepa un3 BlackRock, coobwaeTt Fox News.

leononuTMyeckas HanpsKeHHOCTb B NocrneaHee Bpemsi CUMbHO 060CTpMnach,
ocobeHHOo nocrne Toro, kak TpamMn Bblpa3uil HAaMEPEHUSI OTBETUTb Ha XXECTOKoe
noaaeneHve npoTecToB B MpaHe, paHee OH 3axBaTun NpeangeHTa BeHecyanbl
Hukonaca Magypo v npasuraeT naeto npuodpeTeHns MpeHnaHamu.
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30n0T0 BbIpocno 6ornee Yem Ha 64% B NPOLLIIOM roAy, YTO CTano fyywmnm
nokasartenem ¢ 1979 roga, a cepedpo 3acdmkcnpoBano camblin CUbHLIN o4 C
pocTtom Ha 146,8%.
UTtormn Toproe dpblouepcamm Ha Comex, $ per Troy Oz:

Au Ha 02/2026 Ag Ha 03/26 Pt Ha 04/2026  Pd Ha 03/26

2026-01-16 4595.40 88.537 2322.70 1821.30
2026-01-15 4623.70 92.347 2409.90 1875.80
2026-01-14 4635.70 91.385 2385.80 1902.20
2026-01-13 4599.10 86.338 2353.30 1914.90
2026-01-12 4614.70 85.091 2380.60 1939.30
2026-01-09 4500.90 79.341 2296.70 1870.20
2026-01-08 4460.70 75.144 2267.50 1798.30
2026-01-07 4462.50 77.613 2268.60 1785.10
2026-01-06 4496.10 81.039 2452.40 1884.70
2026-01-05 4451.50 76.657 2285.20 1765.60
2026-01-02 4329.60 71.015 2137.00 1691.50
2026-01-01 HoBoroaHui BbIXogHOW

2025-12-31 4341.10 70.603 2044.20 1651.40
2025-12-30 4386.30 77.919 2255.10 1727.10
2025-12-29 4343.60 70.460 2134.60 1687.90
2025-12-26 4552.70 77.196 2491.10 2023.30

Bo BTOPHMK 30510TO YyTb OTCTYNMWIIO, NOCKOSIbKY AaHHbIE No nHdnsauum B CLUA
yKpenunu Hagexapl Ha cHuxkeHue ctaBok ®PPC B aToM rofy, a reononuTuyeckas u
3KOHOMMYECKas HeomnpeaeneHHOCTY TomNKaloT B 6e30nacHyto raBaHb.

MNoposas nHdnsaums B CLUA no ntoram gekabpsi octanacb Ha ypoBHe HOSI6ps B
2,7%, 4TO coBnano ¢ NPOrHo3amy aHanUTMKoB. B Mecs4HOM BbipaxkeHum
notpebutensckme LeHbl B CTpaHe Takke oxungaemo Boipocnun Ha 0,3%.

Tpamn noaTBepaun CBoe HamepeHne CyLLLECTBEHHO CHMU3UTb NPOLEHTHbIE CTaBKK
nocne gaHHbIX No MHPNAUNN. Tem-He-MeHee pbIHOK oxuaaeT, Yto PPC coxpaHuT
CTaBKu Ha npexHem ypoBHe B 3,5-3,75% Ha cBoeM 3acefaHun 27-28 aHBaps, HO
no3gHee B 3TOM rofly MHBECTOPbI OXMAAIT ABa CHUXEHUSA NPOLIEHTHBLIX CTABOK.

Tpamn Takke NpUrpo3nn BBECTW NOLINUHbLI B pa3mepe 25% Ans cTpaH, TOPryoLwmx
¢ VipaHowm, puckyst BO30OHOBUTb NPOTUBOCTOSIHNE C [EKMHOM - rnaBHbIM
napTHepom TerepaHa.

B cpeny 30510TO U cepe6po BbIPOCITN OO0 HOBbIX PEKOpPAO0B, TaK KaK reonoJimTn4eckas
N SKOHOMUYEeCKaa HeonpeaeneHHOoCTU ToJ1KatoT MHBECTOPOB B 6€3OI'IaCHyI-O raBaHb.

WpaH npeaynpenmn cocegHue cTpaHbl, NPUHUMAaOLLME aMepUKaHCKNe BOWCKA, YTO
HaHeceT ygap no 6aszam CLUA, ecnu BawnHItoH BMewwaeTca B NpoOTeCThbl B CTPaHe,
B TO BpeMsi Kak MUHUCTpPbI [aHnn 1 MpeHnaHamm roToBsTCS K BCTPeYe ¢ BuLe-
npeaungeHtom CLUA [Dxen [1.BaHcom nocne Toro, kak npe3maeHT JoHanbg Tpamn
B0306HOBUT TpeboBaHus o koHTpore CLUA Hag peHnaHgven.

O61bem posHuyHbIX Npogax B CLUA B Hosbpe Bbipoc Ha 0,6% no OTHOLLEHMIO K
npeLecTBoBaBLUEMY MecsLy. AHanMTUKM NporHosmposanu pocT Ha 0,4%.

Kpome Toro, cornacHo gaHHbiM HaunoHansHou accounauum puentopos (NAR),
KONMMYECTBO COENOK KyMu-NpoaaXu Xnnbs Ha BTOPUYHOM pPbIHKE CTpaHbl B
Aekabpe yBenuyunock Ha 5,1% no cpaBHeHUIO ¢ Noka3aTenem Hosbpst fo 4,35
MJTH. AHanNUTUKK Xaanv nokasaTtenb 4,21 MNH cAerok.

OnaceHus no nosoay HesaBucumocTn ®PC ocTaroTes, v rmaBbl LeHTPanbHbIX
©aHKoB BCero Mupa BbICTYyNatoT C NoAAepKKoN npeacenatens hkepoma lMNayanna.
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B yeTBepr UeHbl Ha 30/10TO CHU3WUIKCh, Tak kak bonee crnabble, YeM OXnganocs,
AaHHble no 6espaboTtuue B CLUA ykpenunu gonnap, B TO BpEMS Kak yMEPEHHbI
ToH JoHanbaa Tpamna no MpaHy cHmM3mn cnpoc Ha 6e3onacHble akTUBbI.

B yeTBepr 6bina onyGnvMkoBaHa exeHefenbHas CTaTMCTUKa Mo pbIHKY Tpyaa B
CLUA. Yncno nepBuYHbLIX 3asiBOK Ha nocobue no 6e3paboTule B CTpaHe 3a
Hegento, 3asepLumBLlytoca 10 sHBap4, cokpaTuUnock Ao 198 Tbicay. AHaNUTUKK
npv 3TOM >Xganu nokasaTenb Ha ypoBHE 215 TbicaY. OTO NOATONKHYMO UHAEKC
ponnapa (DXY) kK MakcMMansHOMY YPOBHIO CO 2 Aekabps 1 caenano Cnmtku
MeHee OOCTYMHbIMU NS AepXaTenen Apyrux BantoT.

"MocnenHuve gaHHble CAEPXMBAIOT OXUOAHUA CHWXeHNs1 ctaBok OPC B nepeon
NnonoBvHe roga u nogaepXxuBaeT Aonnap Ha BbICOTe, YTO obecrneynBaeT HEMHOIO
BCTPEYHOro BeTpa Ans Tpaektopum 3omnoTta”, - cka3an Reuters ctapwwui ctpaTter no
meTannam B Zaner Metals MNutep MpaHT.

B NATHULY 30J10TO CHU3UIOCh, TaK Kak UHBECTOPbI qwmcmposanm I'Ipl/l6b|]'|b nocne
HeOaBHUX peKopAHbIX MAakCMMYMOB, a ocnabneHune reononUTNYECKon
HanpsAXXeHHOCTU eLle Sonblue CHM3uNn npueneKkaTesibHOCTb ©e30nacHbIX akTUBOB.

"Mbl BUAMM 06LLlee OTCTYNMEHUE Ha ChIPbEBbIX PbIHKax C HEKOTOPOW dukcaumen
Np1BLINM Nocne HeCKONbKUX HeAenb arpeccMBHOro pocta. [leackanaums
HanpshkeHHOCTW Ha BnvmxxHem BocToke Takke noracnna 4acTb NpemMun No 30M0TY K1
apyrum metannam”, - otmeTun aHanutnk Marex 3asapg Mewnp.

"eononuTuyeckas HanpsPKEHHOCTb ocrabna No Mepe Toro, kak CTUXIM NPOTECThI B
WMpaHe, n npesnaeHT CLUA doHanbg Tpamn 3aHan BbiXngaTesnbHY No3uuuto, a
npesvnaeHT Poccun Bnagmmup MNyTyH BMeLLancs kak nocpeaHuK Ansd Aeackanauum.

Takke B naTHULY Obina onybnvkoBaHa NonoXuTenbHast MakpocTaTUCTUKa, No
AaHHbiM OPC CLUA, 06beM npoMbILLINEHHOTO NPON3BOACTBA B CTpaHe B Aekabpe
yBenuuuncsa Ha 0,4% K npefLllecTBOBaBLLEMY MECALY, B TO BPEMS Kak aHanMTUKN
Xaanu pocta 3HadeHus Tonbko Ha 0,1%.

HakaHyHe CLLUA n TaiBaHb 3aknioymnm cornalleHme, KoTopoe CHUXKaeT NOLUUHbI
Ha MHOTMe 3KCMOPTHbIE MNONYNPOBOAHMKN 13 TarBaHsA 1 HanpaBnseT UHBECTULIMM B
aMepuKaHCKMe TEXHOSOMMMK, YTO MOXET CUNbHO He NoHpaBuTbes Kutato.

"# BCce eLle yBEpEH, YTO Y HaC eCTb LWaHC yB1aeTb B 3TOM rogy 3050710 no 5000
Jonnapos 3a yHuut", - ckasan Mewnp.

MecsyHasa aMHamuKa ueH Ha aparmeTtannbl, LBMA:

LSE.GOLD 16.01.2026 Close=4610.8500 LSE.AG 16.01.2026 Close=91.2700
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FopoBas AMHaMuKa LeH Ha agparmetannbl, LBMA:

LSE.GOLD 16.01.2026 Close=4610.8500 LSE.AG 16.01.2026 Close=91.2700
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Y4yeTHble ueHbl Ha 305010 LB PO Beipocnn Ha 5,8%, oTpaxkas poCT MUPOBBIX LIEH
n HebornbLoe ykpenneHne pybns k gonnapy CLUA.

OnHamuka ueH Ha gparmetannsi LUB P® (py6nu 3a rpamm):

3051070 cepebpo nnaTuHa nannagun
2026-01-16 11538,16 228,38 5970,71 4519,32
2026-01-15 11630,18 229,99 6051,78 4658,13
2026-01-14 11678,37 216,79 6032,37 4756,68
2026-01-13 11694,62 213,13 6018,50 4728,09
2026-01-12 11383,81 197,94 5780,76 4643,35

HoBoroaHue 1 poxaecTBeHckMe NpasgHuKu
2025-12-30 10907,88 187,71 5482,80 4144,79
2025-12-29 11157,03 179,73 5497,84 4574,06
2025-12-26 11192,43 174,20 5515,28 4588,58

BecTHuk 3onoTtonpombiwneHHukal/llpanm
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"BeCTHWK 30n0TonpombilLneHHnKka" naaaetca AO "ASU "TIPAVIM" 1 pacnpocTpaHsieTcs No NoAnMcHMKam nyTem pasMeLLeHns B
3aKpbITOM Ans obuero goctyna pasgerne Ha oduumansHoM cawvTe gold.1prime.ru n nocpeactsom email-paccbinku ¢ agpeca
robot@1prime.ru. Bce nHble nuua u pecypchbl, pacnpocTpaHsiioLne AaHHOe n3aaHue, pacnpocTpaHsoT KOHTpPadakTHbLIM MaTepuan,
cofepxaHve KOTOporo MOXeT He COOTBETCTBOBaTb OpUrMHanbHoW npoaykumn. Kpome Toro, npuobpeTteHne 4aHHOro KOHTpadakTHOro
maTepuana siBNseTcs HapyLleHMeM UCKIIOYUTENbHBIX, B TOM YMCIie aBTOPCKMX, NPaB U BrieYeT OTBETCTBEHHOCTb, YCTAHOBEHHYIO
cT.1301 MpaxpaHckoro kogekca PP, B pasmepe o 5 000 000 pybneii 3a kaxzgoe nponsseaeHne, cogepxalleecsi B Homepe, nubo B
[OBYKPaTHOM pasmepe CTOMMOCTU KOHTpadaKTHbIX 9K3EMMISIPOB Kax/40ro Npou3BeaeHNs, cogepxalierocs B Homepe, nmbo B
[OBYKPaTHOM pa3mepe CTOMMOCTY NpaBa UCMOoNb30BaHWSA KaXKa0ro Npov3BeaeHns, onpeaensieMoi MCXOAs U3 LieHbl, KOTopas B3MMaeTcs
3a NpaBoOMEpPHOE MCMOoNb30BaHNe NPON3BEAEHNS TEM CNOCOOOM, KOTOPLIN UCMOMNb30Ban HapyLwuTenb. Takke npuobpeTeHve
KOHTpachaKTHOro Matepuana BneyeT agMUHUCTPATMBHYIO OTBETCTBEHHOCTb, MPeAyCMOTpeHHyto cT.7.12 Kogekca 06
aaMVHUCTPaTUBHbBIX MpaBoOHapyLLEHUsIX PP, 1 yronoBHy0 OTBETCTBEHHOCTb, MPeAYCMOTPEHHYHO YacTamu 2 u 3 ctatbn 146 YronoBHoro
koadekca PP, n Haka3blBaeTcs nueHnem cBoboabl CpokoM Ao 6 neT. B cnyyae BbisiBNeHWst HapyLUeHuin, HeobxoaMMo obpaTUTLCS B
usgatensctBo: gold@1prime.ru unu +7 (496) 645-37-00.



